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\KYGQJTG\CPCGBNFTZG\FDZIKE"BTNYGRJZS’CK\PG[C’[CSVZ’YZK\PNLZC’CDNKGQ

ZK"I/\DGCFNPBPZ’FXT\V\ZGQNRJKN\P[MR\BG\FRPMZG\NRMZKO’CDNKGQZK"J-FZC
KXIYNKKRZ/\DGC\FMG\C-FZC[NGOPZEMKFNGKSDN,SJBNKQYZNKQ,KZG[\"G,BC"E

CCKF"EPKSGEG[NFDZ"RYZNKWHX"N,Z"M’CK\BGNVRBEZCKRGKGIRQ’YZNKQSJGNKQ,ZPG\

KZG[\"G,GZ"M’BFNZCKRGKGR\Q’,KZG[\"G,GPI"S’P[MQ[NGO’/\DGCFNPBPZKOCTRKQ

F\[NGON\ICGZFXKCGZK\CDNKGRG\ZK"IGZK"J-FZCBCZFOP[FFNVZKQ,KZG[\"G/
\DGC\FMG\C-FZCEGECZKHN,EKKQCCK\FGZBF’KGZFGP[VJ’,Z"MNNKPGEIG[QP[VJ,

YZNKQSJBNKQPGEKTKQTKNK\,PI"S’P[VJFPHKY’G’[KZ\EGE’,MGNNCK\BGNVRBEZCKRG

KGIRQ,KZG[\"G/FBOK[IKGCNFVZK[CKMGZKOPMNBKNQGPMN[EF,GEKGQCECZKCTN’EZL

BPGRF’HX"N-FZCBVZKOVK[NFNGKSDN,Z"MNFGZBFYZNKQSJGNKQ,CK\ZTKNK\,GZ"P

CK[KC\’\VBZ\KGIRQ’SJGNKQYZNKQCK\ZTKNK\,GPD"[BZDGQ’EZ[G’["SG[G"TBG"I/

\KYGQPZBFPYGOCPBPZ’CDEZFPXGFEZCRQCKISNYKGOFPXGFEBGZKK\B’CDNKGQZK"I-
FZCPRIO[JZBGS/CBGZECZKFZCKRGIRRBN[PYZBCMGZKOMGNNEZ[G\IH"N[FGCBG

CDNKGQYK"E-FZCEGEVNY,PI"S’C\GZ\GKFDF’G’TRKRG[NKGO’/CTRKQPNBMFFRT[K\

C[C\BLF\GXBF\FBZYCIGN-FZCIKKOK[TKFBYTZ,MGNNNNKPGEKZG[NPK,SJBNKQ
YBZNKQDCT\HBC
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ZCSTEKFDBGQ,ZB[FPECZKOCMNPYGO,MNNCKQT[ZG\IKCGZKGDOMPFIKCGZKO

DEGNKONPYZB.FBIEFGB\VSKZ,FKKRG\ZDGONN[GQTZCKNMNF\GZF,[CGZPH

NVKZG[KOZCKOCN[GQYXZF.F[RKFGB[ZI,[FGBCKBGZBZGL,CTNFKYUDEGN,

[PPF[RI[UGF\DNFPPRGTGNF[FGBFKFDEGNCFZCF.PECZKCRKG[NZS"D

CVFZS\[M\CGBIZVJKZ\G
1

,GMQPECZKZCKKGSUZB[FSEZ
2

,TGNF[ZS"DM\C

B\F[ZIZYNIXKGFZB[GQ[NIGP[CZB[K\,MNIGP[[PG\GMNIGP[GKYZB.

PNCE[RKIKCGZKOPVGZSPKOBNG,FYEPGRKOFCKBGECZKOC[OZS"DPVKZG[G

NPYZBCINYKGFBIZKO,GCINYOPVGZ[[PYGZOCSVZFVZIKO,C[V\FPYGZ-
"M\BCBNBHFBZ".PMLTGNF[PNCE[RKFIKCGZKOFNNGTNF\GZF,F\VSKZ

GF[ZI,M\CZS"DDOIKCGZ[NK[K,P\IKN\F\GZFGTESGVF.FTGSYKOC\GZ\

ZS"DRCGMGCTRKKRG,GNFNQ\GXTEZLF[GVM\BGZIE[TNFIKCGZGPFG\G
3

.

MPGMQ\CBCHB\PFEGZF[NVKZG[FTZKG\NZS"D,NZDNYZKB\QC\GZFCSGU

IGE[RKSQ,GNZDN\IKN\NKPGESEZR[KOCEUFKGPK.

B.FPYGZG\CFOPGHMZSVZFVZIKO

CVFZS\CRKG[NZS"D[IGCZFBIZKVJKZ\GGMGNN\B\IKCGZKG
4

,RBPZ:
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1R’BNGRK,FSVZKKFFKFGEK\CKPKFCKRKKO:Z[KPG\SVZKOPDRKH\YFKZ,CTZKM\P’VZRYNGI’CQ-[PBK,
KZG[NKO\[S"G)NFNQ:FSVZKKFFKFGEK\(,TP’.312

2CYGNGVGQFPXGZUNVKZG[GNFVJZG\,M"KBGYSVGZECGENK’26241,VGZSOBXNPBQ,FKFGEKO,C,TP’

310;[’BCZPSGQ,’ZCKGSUZB[FSEZ’,YZK\SVZMG)\["K(,TP’.73

3TRKKRG[NSVZFVZIKOF\NCQP[L\YGVFBZGMFCEKCGYICZKOGPGZKO,PFOF"F:IDKCQ-[PBK,
BNKTHZ[NGSCZD,EGESYNKZGEQDZKRCZDZ.PSYRG\KFOINGYG\PFPSYRG\FPGXDG\NFNQ,CZCBGCPTJ,

BLIZKVG\[MNOGZGICKEKTG\KFO\ZPGNFQ\ZGPFPMZT\,G\CBTNKFOCZM\JGC.

4M"KYKKPCZKED’T-S 10G5.7,FSVZKKFFKFGEK\TP’3-.312NFNQYZKBFP\GYR\G\ZDGOP[NK,GMENFNQ

CFTZG\.

5MQRZBFNYZGBPKNFHG,[NBVGTRIFTEMF,MKGQ[FEKG[NFM’G[NFZDNF[PBNK\[NF\K"GRPZIG.

YZKBFHGP\B[Z\DOP\GLFFP[L,CKISNSVZFVZIKO:GRM\CPTBRK;GMQP[PG[N\VSKZZS"D

CZ[KPG\SVZKOBIZG\:"GRM\BN\GZFNZ’ST’PQCPECZBNKRXU[VJKOG[JZKO,GPTBRKVZ[\



GC\ZDGO:F\GZFC[NPG\F-ECZKOYXZKOCNKVKZG[,GPF[PNGGFCVKZG[

FTRKKRKO-PCZB[K\TEGKXB,GBNF[PG\,GBNFFP[VJKO,GKYZB,GBIZKPG\,

GSVZVZIKFDRKO-]BHFBZBNZKBW’[,PCZB[K\TEGHB\FCZMF,FZIC\ECZKO

GECZKOYXZKOTOVKZG[FTRKKRKO.

PZ[KPFHG,[TNYKGPFFRRGNPEKODOPPYGZG\YEGPKO
8

,GCMNPYZFBKQSKCF

NVYVYCEKGYFGPFKPRG\F,FRRGNPEKOTNYKGPO[N[NG[FIKCGZKO[M\CZS"D

N\GZF-PNCEVKZG[KGNRCKBKOFPVGZJKOCFP[L.FZB[GQFGBF\VSKZ,FCB

CECZKOYXZKOCNKVKZG[,GFGBP\ZDOB\F\GZFMGNF.F[RKFGBPF[PGMZ

C[O"[ZI",GMBQRYZBTN[OTKSGYGFTKYZK-VKZG[KFTRKKRKO,PGRI[ZS"DIGHZ

TNKGVTPKOZCG\M[FGBTGCZCVKZG[GFBZGLPF\ZDGONCKBGZFTRKKRKO.VKZG[

HF,NVIG\CPFEGZF[TNKFZBGCRKZS"DNRMGQNEGGI,NBFYKUB\MNIP[F

IGP[K\GZF,BNBTGXZCBPXTIGP[CZB[K\,GTGCZN[PG\GGKYZB[TNKFO

RM\CFVKZG[C[NPG\G,GBKNGNSVZCPECZGECZKO[GCNBRM\CFVKZG[.FIKCGZ

F[NK[KFGBSVZFVZIKO,[B\PFG\GGHFG\GRCY[NCZZ.DOFGB,MPGF\VSKZ,

MGNNPCZB[K\TEGHB\FCZMF-BGNKCEKNGDKO,GNMQRBPZTNKG[FGBTN

"F\GZFC[NPG\F"MPGF\VSKZ.TN\GMRGFRRGNPEKO[K[CGECZKOYXZKOTO

CKBGZKTRKKRKO,GBGNK,BOFXT\FVTRGI[NRGNPKNF"[ZI"RMGRF,FGBMGNNDO

FZIC\ECZKO.

SVZFVZIKOPGHMZDOCPDKN\S\ZKO[NZCRSKODBGQ,FP\KKISNECZKO[RBPZG

CG
9
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ZS"DM\CCSVZFVZIKO[KGSUEGPFNKTYCCT[ZKOG[N[FTRKKRKO.F[GBNKO

CKY[GPZCRSKO[KVZJNFOPFOBG\OT[ZKOG[N[FTRKKRKO,GFGBF[KCNFO.
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YE[KO")FSVZKFFKFGEK\,TP’36(.FZK[F\VSKZ[BKRGMGNNTRKKRKOMGRF"RM\".RM\P[P[MBQ

CFGZB\ECZKOYXZKO,RYGE\KKOG[RGRKO;ZBGPKNGQCNBG,TP’.716

6PKNFHGVGTRIFTEMF:FG,BLRKMZ[BKQPEGCZCG’BNBCB’,GDOFF’RZBK\KG\ZMY’,GFPKNFPGVKTF

CSGUF[GZFCPYGO[C[GZG\FCBG\K[FP[L[RPIY,GNMQRZBFNFXKT:YB]E[.
7FBG\FZB[GRFFKB[K"Q,[[ZEIXKFF\I\GQ,GBKQBG\RGSV\[\I\K\FRM\C\MLTNKEKFSGVZ.

FP[LFPKNFPIGY,GK[NFXKT:[]ZI[.CEGIYK\MQ[PEGCZCBG\V’GK[NYZGBV][BJ[,GBGNKK\VZ[G
MLDOFECZKO[M\CPBQEFGC[GNKYJTFDRKHFBGYSVGZEHEB.F.34.22-23,FTGSYCTRKKRKMGIG\

FRV[G\,GC[GNKGRM\C:"SVZGKECZV[JNDBGQVKGPK",GBNKGFVRFBG\KRCKFC[KZ."V[J"PMGGQCEZL

MNNN\VSKZ,GNMBGZFMGGR\FMK\GC[PEGCZCFYEPFN\VSKZZS"DNIGP[CPECZ,BLNBKEGTTN

FYEPFMHG,GK[ZYFYEPFMGNN\N\VSKZNIP[FIGP[K\GZF.BLK\MQ[PEGCZCFYEPFNM\BC

BNBHFBZNSVZCPECZ,G"V[J"FGBF\IGOFZB[GQPCKQF\IGPKO[CFOTGSYFIKCGZ.

8ZCKBCZFOCQEBGE,CSVZFYCNF,PFEGZ\DZ[GQMFQ,VKNENVKF\[M"H,TP’42,MG\C:"GK\ZECZKZC

STEKFGFJGCG\B[ZT[FNK[ZBN,FROM\GCKOTNSVZFDNGKGTNBDZ\Z’EGSBCRG[M\CNZ’ISEBK

FR[KBC"ZKXIYP"M".FFRIFFKB[PEGCZCBDZ\ERQ;ZBGB’[NGSCZD,’FRFD\GGPRFKDG\G[NZC

STEKFDBGQ’,TP’220,FTZF.28IGYZKOGSGVZKOPBGIZKOFVZKHGTNFPKEFG\KBZGB\IKCGZG[NZ’

EGSBMPGRGDZVKFTNIKKG[NZS"D,BLCPYGZBKQMN\KPGMKQNML.

9ZCRSKODBGQ-IP[FSVZKO,Z"[BCZPSGQ)PFEKZ(,KZG[NKO\[M"F,TP’202;Z’KGSUYBVI,M\CKO,

KZG[NKO\[P"J,B,TP’.394



BHMGZRGSUFGBCIKCGZG[NZCKEGECQZCKKFG[TFRDKETNRGSIF\VKNF[N

FZPC"O,GCGKGZICNFNQ.

CRGSU,PGHMZSVZFVZIKOCMPFZ[KPG\SVZKO[RPXBGCDRKHF
10

.

PGCBG\RGSVG\K[RQCPJFTH[NZCKKXIY[GGKLDBGQ.SVZHFFGBSVZFGZBG\

NEZ[Q.FGBPCKBFXTG\NEZ[G\NVKSEZFVZ[KG\,GCPYGPG\ZCKOPXKT

NFP[KLB\FEZ[FTNVKIKCGZHFBGBIZ.C[RKOP\GLBZCT\FBHMGZKO[N

"BNBHFBZ"CSVZ,BKQPEGCZBNBCFGZBG\NEZG[P\GLFSVZ,CNKNFCKB[GO

XKJGJC[PG.CEUKDT"CFGBPCKBPPRGV\KIFNVZ[\\ZGPF,GPXKT"GK\BPN

PBE’MZFXBICM\BCBNBHFBZ"-GK[NKO]B\FEZ[FC[PF[FHMKZCTNSVZ

FVZIKO.CEUYNFT"CK[FGZBG\EZ[FNVZ[\BPGZ,MB[ZBIZKEZ[\FVSGY

)K[TKFSB,B-G(ZGIBERKKKTNKKTQP[IGDG’GB\OMFRKKK,"KMZD’BNKBNVZ[F

TNKPBVKM\BCBNBHFBZ"-GKXB]NEZG[[TNFVZ[FMVK[FGBCSVZFVZIKO.

BLCEUYRBT"B,CEZ[FNVZ[\CIGYG\K,PXKTFPICZNTSGYCVSGYKO)K[TKF

RF,K-KB(MKMB[ZKZEFD[OGF[NDPQF[PKOGDG’MQKFKFECZKB[ZKXBPVKGDG’,

GKBPZCFOPF[FHMKZCHFCTNM\BCBNBHFBZ,[FSKCF[FHMKZB\FD[OFKB

MKGQ[FGBNPTQFECZKOGFPGTKNNFO,GMLDOF[NDCFZKO.GPYGORGSU[CG

PGCBFPFIKCGZ:CEUVDT"BPCKBC[PGB\VKZG[FVSGY)RIPKFJ,G("B\FFGB

F’NCEL",[MB[ZPCY[NFHMKZB\FRCZBKOPHMKZ\IKNF[F’FGBNCEG.

NET\RGKCBGBZGPNJZMGGR\G[NZCKKXIYDBGQNSVZFVZIKO[NZS"D,BLNET\

K"XNRDZPQNBK\MQ[FMGGRFBNKG,MKGQ[ZCKXIYDBGQPCKBB\ZS"DC[PGGCEZL

MCGE,GBKNGB\FSVZFHFFGBPCKBC[O"XBICM\BCBNBHFBZ"-CTNSVZ

FVZIKO,GBKQF\KKISG\MHGP\BKPFNZS"D
11

.NT\T\FBKQCKEKRGR\GRKORGSVKO

FPMZKTKOB\FSVY.

C.FPCGMFCPFG\G[NSVZFVZIKO

P[F[JKKR[RKKEZ,[FMKZB\FIKCGZP\GLFBHMGZCVKZG[ZCKEGECQZCKKFG[T

FRDKEGCPJFTH,FRKI[FMGGRFN"BHFZG\"FTGSYG\CPXGG\
12

.

FRZKPNJZSCGZ["FECZYZGCNGEBK[FVKZG[N\GZFFKFCTN[OPKGIE,M\BC

BNHBFBZ-SVZFHFZ,MPG[VKZG[KG[NZS"DTNSVZKOBIZKOPM\CKFYGE[

)K[TKF,P[NK,BKGC(FKGCTNK[PG\PKGIEKO.Y[FNFBPKQ,[\GBZHF,FRHMZBXN

MPFPICZKOGCYJTKOPQFDRKHF,PMGGQN"BHFZG\"[NFDBGQ,PMKGQ[Y[FNYZGB

ø������Ø
�ª)łº(�

10FSVZKKFFKFGEK\,TP’13:"EV\ZM\BCBNBHFBZ"-PICZ\SVZFVZIKO,CKQSVZKZS"D;TP’68,

CZ[KPF[FSVZFBIZGQ[CFFGBPZ"KBCQDKB\:"D’BSVBZPQM\BCBNBHFBZPQGKYZB"-[N[F

SVZKOPSVZFVZIKOPGKYZB;TP’85,CZ[KP\SVZKK\THZBCQPBKZ:"GEV\ZVKFM\BCBNBHFBZ"-
GPICZ\[CFSVZFVZIKO;TP’103,"GDHGPDZESVZCZB][K\PQM\[BCBNBHFBZ\BNKUZCR]GSTEKF
DBGQ["-GINY[BKRGPMGZL,SVZCZB[K\P\GLSVZFVZIKO,IKCGZZCKRGSTEKFDBGQ;TP’110:"DHG

M\’BNBHFBZVKGPK"-INYGCGSVZFVZIKONVKGPK;TP’132:ZCRGSTEKF-BNBHFBZ;TP’254,

PPMKZ\KZG[\G[NZ’KXIYCQP[F:"EV\ZKQVKFOBND’HGBN\BN\GBNZBCTGB..)RXU(EKRBZMBPSPQ

M\BCBNBHFBZ"-[\KPICZG\[CFQFINYKOF[NK[KFZCKTKGFIPK[K[NSVZFVZIKOCIXKEKRZ;

TP’280,CZ[KP\SVZKO[FG[BNGNR\QCQK[GTF:GM\BCBNBHFBZ.

11TKK’K"XNRDZPQ,’SVZ"PJFTGH"NZ’KXIYDBGQ,SKRKXI)\[P"G(,TP’ZKI.

12Catalogus Librorum Hebraeorum in bibliotheca bodleiana, berlin, 1852-1860, 2207-2208.



NFO"M\BC")SVZ(.CVKSYFFPGCB\TNKEK[JKKR[RKKEZ)[TNKFRZPHNTKN(,

RBPZ:"GYBNZCRGSTEKFH"NVKM\BCBNBHFBZVK[ZIGKYIGNK\ZGPF",

[JKKR[RKKEZP\YQCPYGO"VK")[ZI("GVK",MEKNFCEKNCKQ"M\BCBNHFBZ"

NVKZG[.\KYGQHFRZBFNKCN\KXGEY,GFMNPGSCTNSVZBIE,FVKZG["
13

.

TPE\G[N[JKKR[RKKEZREIK\DOP\GLFPGCBFBXNZCRSKODBGQ,FP\KKIS\DO

MQNSVZFVZIKONVZ[\GK[C.GPMBQ[BKQNFDKF"CSVZFVZIKOGCVZ[\

\ZGPF",MVK[FXKT[JKKR[RKKEZ,BNBSVZFVZIKOFGBTXPGVKZG[N\GZF.

G[GCFKBREIK\P\GLBDZ\CRKZS"D[CFV\IRG,FPNPE\[PEGCZCIKCGZTN

F\GZF.

CTPE\G[NPNJZ,[F[ZIN\GZFTXPGRYZBC[OM\BCBNHBFBZ,FIHKYDOZ"K

YBVI
14

,GNFCN"I-HGDOET\G[NIDKCQ[PBK.NPZG\[CKR\KKOVGZSPFZ[KP\

CRKZS"D,PPRFTGNFCVKZG[[PEGCZCIKCGZKO[GRKO,GMBPGZ,RGJKOFPXEEKO

CTPEFHGNFVIK\CTZMF[NFVFZS\,GNFXCKTTNML[NBRPXBDOCFGDO

CMNPYGOBIZ[OBIZN[ZIZS"DN\GZF,C[GRFP[BZIKCGZKGNPYZB.NET\RG

BKQCMLMEKNVYVYCECZKOFPVGZ[KOCZ[KPFFRHMZ\.FCRKONBYZBG

CZ[KP\OB\[PG\FIKCGZKOC[PG\[R\QNFOZS"D,DOCIKCGZKOFBIZKO

NPYZB,[[PG\KFOKEGTKONRG.K\MQ[ZS"DNBR\Q[ONIKCGZGFTKYZK,GYZBNG

CS\O,"[ZIBN\GZF".K\MQDO[ZS"DR\Q[ODONVKZG[GN\GZF.[PG\IKCGZKG

[NZS"DPGVKTKOGPGMZKOCEZLMNNPBHMGZGTNKEKZS"DC\IKN\FFYEPF,BIZK

V\KI\"C[PLZIPRB",GB\ZTPHNF[NFYEP\ZS"DNVKZG[GN\GZF,[NBFDKTF

NKEKRGF\IN\F.XBGNPEP[PG[NIKCGZGNPDKN\BKMF,"M\BCBM’NBY"-SVZ

FPKEG\,[TNFCKEKRGZYC[RKOFBIZGRG\GNBFKFPGMZTEBHC[OHF.

BV[ZG\[NK[K\CTRKKRG[NSVZFVZIKO,FYZGCFCKG\ZNET\RG,FTNFC"X

EKRGZ
15

:MRZBFEQFSVZCIGYKO[C\GZFTOVKZG[ONVKFFNMF.BV[ZG\ZCKTK\

FTNFZ"KYBVICPYGOBIZ:"BKRKKGETBOICZZS"DSVZHFMTKQPEZ[BG[HF

CVKZG[GFBZGLTNF\GZF"
16

.MVK[KGXTNFNQ,FV\ZGQFGBC[KNGC[RKFO:FSVZ

PFGGFMTKQPEZ[,GFGBDOEQCIGYKF\GZFTOVKZG[ONVKFFNMF.

D.FPGCBFBXNZCKEGEC"ZKFG[TFRDKECVKZG[GN\VKNF

YG[KTKYZKCHKFGKFIKCGZ,[CECCEDOPGCKNNHKFGKG,TGNFP\GLCIKRFPIGE[\

[NFECZKO[MCZTPEGNRDETKRKG[N[JKKR[RKKEZG[BZFIGYZKO,BLJZORCIRG

NBGZPPXBBIZ[VGZSOCKR\KKO.

FECZKO[FCKB[JKKR[RKKEZ[BGCKOPVKZG[BZGLGRZICTNF\VKNF[IKCZZCK

EGEC"ZKFG[TFRDKE,EGZ[K[KNZPC"O,[TSY\KNBIZGRFCF\YR\GNEVGS.

FVKZG[PKGSETNSEZF\VKNF[SKEZHYRGFZPC"O,GMGNNDOVKZG[NINYKO

[RGSVGC\VKNFNVKPRFDPYGPG[NZCKEGECBZOXGCB.IKCGZHFFGBINY
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13F’PBNJZ,’M\CKZS"DGFSVZG\TNKG’,YGCWZS"D,KZG[NKO\["D,TP’\YTI.

14Z"KYBVI,VKZG[KZCKRGSTEKFDBGQTNF\GZF,PCGBTP’G,GCDGUFSVZTP’RFVZYNHFTZF1;IP[

PDKNG\TOVKZG[KOT\KYKO,PCGB,TP’1;P[NKTO\ZDGOGVKZG[ZS"D,PCGB,TP’E,FYEPF,TP’I,

FTZF.1

15C"XEKRGZ,K[ZBNCDGNF,MZLZB[GQ,SVZ[RK,\NBCKC\[M"B,TP’.389

16M\CKO,[O,FTZF1;’DZEGPKVRKRKOPM"K\KPRKYEGO’,\NVKG\I,B-C)RKGKGZY\[M"B(,TP’.128



PIKCGZGTNP[RF\GZFNZPC"O,[PPRGF[\PZGINYKORGSVKO.FIKCGZF[\PZ

C[RKM\CKKE,G[RKFOTPEGNPZBFTKRK[JKKR[RKKEZ,GNVKPF[F\CZZ-BIE

PFO[KP[PYGZNFT\Y\G[NF[RK
17

.

CVKZG[N"GKCZLEGE"PT\KYZCKEGEVKSYFBZGMFC[OZS"DCSVZFVZIKO,[NF

FGBPYEKOB\FECZKOFNNG:

GFRF,PGCBFHGMGNFRPXB\CM\CKE[NVKZG[ZS"DNVZ[\\ZGPF[REVS

CKR\KKOTNKEKKFGEFZXFCK,P\GLM\CKE[F[\PZCBGSUVKZYGCKW[CSVZKK\

VJZCGZD,[KMGRFNFNQ"M\CKEVJZCGZD"
18

.NFNQFYCN\ECZKZS"D[C[\K

FPYGZG\.F[KRGKKOPGED[KO:

ø������Ø
�ª)łº(Ł

17M\CKEBGYSVGZE,FGRJKRDJGQ486,FGT\YMVF"RSCKC[R\F’Z,T[ZG\[RKOCGEEG\BIZKVJKZ\ZCK

EGE;GM\CKEBGYSVGZE,FGRJKRDJGQ447,MGNN68EVKOCM\CPFGEZ,GFKFCSVZKK\GFPVGZSP\[NZCK

PGSKBCQTCEBNPISQ,RDKEINC,[KZ[BG\GPBIKGZ’SNKPBQ,[BNKGTCZGZCKOPM\CKFKE[NZCK

EGEC"ZKFG[TFRDKE.M"K447FGT\YP\GLM"K486,GMVK[FZIC\KCPCGBNVKZG[,FRPXBMT\CEVGS.

18SKPRGarab. I 129.
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E.EIKK\FBV[ZG\[SVZFVZIKOBKRGBNBVKZG[ZS"DN\GZF

NTGP\FRZBFPFFYCNFFRHMZ\,CKQFPGCBF[NZCKEGEC"ZKFG[TFRDKENCKQ

FECZKO[CVKZG[GFBZGL[NZS"DNVZ[\[PG\,K[RQMPFSKCG\JGCG\NEIG\

B\HKFGKSVZFVZIKOTOVKZG[GFBZGL[NZS"DN\GZF.INYQRHMZGNTKNGINYQ

KKHMZGMT\.

ZB[K\,MVK[RHMZ,CVFZS\CRKZS"DPCGBZ[PEGCZC[RKIKCGZKO,FVKZG[

N\GZFTGSYZYCINYPF\GZF,GSVZFVZIKOTGSYCMGNF,PCZB[K\TEGHB\

FCZMF.

NML[SVZFVZIKOTGSYDOCPF[BKRGMNGNCVKZG[F\GZF,PXJZV\DOFTEG\

FRHMZ\PECZKZCRSKODBGQ,FTGSY\CYJTPSVZFVZIKONVZ[\GK[C,CIXKG

F[RK[NSVZCZB[K\,[BKRGMNGNC[ZI.

TEG\RGSV\NML[[ZIZS"DBKRGPYKUB\MNF\GZF,TGNFPECZKZCKKGSUZB[

FSEZ,PICZVGZFGZCZTKGRG\,[FKDZPCCNNVGSJBJ[CPXZKOC\YGVF[CF

FKDZBNKFFZPC"O
20

.CYGNGVGQFPXGZUNVKZG[GNFVJZG\
21

,RBPZ:\VSKZ

BNBVBJKZ,D’PT-]VKZG[FFVJZG\,YKCXG[PZRGGZCRGGBERKRGKGSUFZCFDEGN

ZB[FSEZKZGOFGEGGKDENMCGEG,IPGE-]CQ[PZRGGZCRGGBERKRGKTYCFZC

FPGCFYZB[CKZCRQHX"N,D’PTF-]YKCXG[CXGTQ[R\B’\YMCN[JZG\,NPBGYU

TNK\VSKZBN\GZFNNDBGRKOBN\N\F-]NVK[TPETNVKZG[F\GZF[N[NG[\

FDBGRKO[,PQCZB[K\BNKGKXBGPQGBNF[PG\BNKCPECZNZCRGSTEKF,GPQGKXB

BNKGBNF[PG\GPQCPECZBNK[VJKONZCRG[PGBNCQIVRK,GPQ[VJKOBNKBMZ

BN\GZF-]SGUF\GZF[NZCRGBFZQCQSZD’BEG,GNOKYUNFOGNBNDKZFOTNK

\VSKZBNBVBJKZ-]GNBTPEBIEPFOGNBBIZHGN\OTNVKZG[FFVJZG\[....

FTGCEF[Z’KGSUZB[FSEZPVZJB\INYKF\GZFTNKFOFDKTNKEKGVKZG[

ZS"D,CBGVQHFFNVKZGJFINYKO[CZ[KP\CRKZS"D,GEBKBKRFKEFPYZF,GFKB

PNPE\TNML[VKZG[ZS"DN\GZFBMQNBRM\CBNBTNFVZ[KG\FNNG.GPMBQ

[FGB[GRFP"SVZFVZIKO",[MQRM\CTNMNF\GZF,GTNVZ[\GK[CCMNN.

F.FYG[KCBV[ZG\[MNPF[CM\CKEVJZCGZDFGBSVZFVZIKO

RK\QFKFNFXKT,[MNPF[PGVKTCM\CKEVJZCGZDBKRGINYPFVKZG[FBZGL[N

ZS"DN\GZF,GFGB[KKLNSVZFVZIKO,[FGBMBPGZ-IKCGZBIZ.BLBV[ZG\HG

Y[FPBGETECN\KSCKZF.FSDRGQ[NFVKZG[CM\CKEHF,PVZ[\\ZGPFTE

VZ[\VYGEK,HFFCMNNSDRGRG[NZS"DFPGMZNRGPIKCGZKGFBIZKO.MPG\O,K[

CG\VSKZGBIZMLCKBGZKTRKKRKO,GCKBGZKFTRKKRKOPYKVKOMNRG[BGRG[B,MPG

CMNPYGOBIZ.

NTGP\HB\,PSDRGQ[\KFPGCBG\FKEGTG\PSVZFVZIKO-FFYCNG\CKQKTYC

NKGSUGFFYCNG\CKQFP[MQNBEOGNTGNO-RK\QN[TZCHFKZG\FP\CY[\,
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20TNZ’KGSUZB[FSEZRM\CZCG\.PGRGDZVKFPYKVFTNKGGTNIKCGZKGRM\CFTNKEKNKVBDKR\GVGZSPF

BIZKVJKZ\G:ZCKKGSUZB[FSEZ,HZYGZBNFZC[R[MIGBNIKCGZKGFRI[VKOCDRKHFFYFKZK\,.2018

21M"KBGYSVGZECGENK’RGKCBGBZ2624.17,heb. d. 44/83,VGZSOBXNPBQ,FKFGEKO,C,TP’310;[’

BCZPSGQ,’ZCKGSUZB[FSEZ’,YZK\SVZMG)\["K(,TP’.73



[SDRGRG[NSVZHFFGBEZ[RK,GP\CY[NXPXOB\\MGN\GNEZ[RG\,GMVK

[FGCBNTKNPECZKZ"KYBVICPYGOBIE.

CRGSU,CVKZG[GNSVZKXKZF)V"DF"GTP’YD(PVRFZS"DNBG\OECZKOFRPXBKO

CVKZG[GNVZ[\\ZGPF)GPGCBKODOBXNZCKEGEC"ZKFG[TFRDKE(,GFGBPMRF

BG\G"[ZIPT[FFP[MQ"-]VKZG[PT[FFP[MQ[,GNBC[OM\BCBNBHFBZ.

CEGIYRK\QFKFNFRKI[[PGBNCQKTYC,SGVZM"KVJZCGZD,BGPK[FGNVRKG,[KNC

B\SVZFVZIKOTOF[ZI.BLDOBV[ZG\HGEIGYFPBGE.BRGKGETKOZCG\TN

SGVZM\CKEVJZCGZD,[FT\KYDOB\YGEYSNRKRDZEGB\FTG\YFYEGOCKG\Z

[N\VSKZZS"D,NXEIKCGZKOI[GCKORGSVKO.FGBIKVIG\PPBF[RKOBIZK

ZS"D,GY[FNFRKI[CHPQYXZHFMCZTGCEVKZG[G[NZS"D.

CPTZM\[KYGNKOHGK[NMNGNDOTRKKRQ[NFEZ[G\N\GZF,[TNYKGPQK[CKEKRG

TEG\RGSV\.NBIZGRFF\CZZGVZJKOZB[GRKKOTNTRKKRQ[NEZ[G\ZS"D,[TE

FT[GZFBIZGQNBFKFKEGTTNKFQPBGPF.FQRHMZG\DOCFP[LZ[KP\

FIKCGZKO[NCRKZS"D,FRHMZ\NPTNF:"GEZ[B\TEF...NOBIXKFBNKNBBJGN"

-GMPG\[NEZ[G\,NBBPRFBG\QMEK[NBNFBZKL.TEMFBG\ZGEZ[F[N

ZS"DNVZYK"IC\FNKO
22

,[FKBEZ[FBZGMFFPYKVFMPFGMPFTRKKRKOGMMN

FRZBFREZ[FCMPFFP[MKO,GMQEZ[G\NPGTEKO
23

.

CEZ[\FPGTEKO
24

BRGPGXBKOFVRKFNYGCWEZ[G\,[CGEZ[FNVZ[\GKYFN,

FTGSY\CTRKKQF[C\:"BNVTBNFBNTJ’PKPRHNF’BNSC\VDPKTBXGNBXRBKT

GVZGTFBPIZOVKBNSC\MPBFGP[ZGIPVSZP..VKPDPGTEZB[VZ[\GKYFN

GVKFBKX’B...H’VX’BKNKGOBNSC\"-]FVTGNG\FDEGNG\-PEZD\F[C\,GMN

BCG\FPNBMG\G\GNEG\KFQBSGZG\C[C\MVK[FGBPCGBZPVGZ[...CYGCW

EZ[\VZ[\GKYFN,G[ODOMQ...H’PTNG\KGOF[C\[.

GFRF,C[ZIZS"DNVZ[\GKYFN[CM\CKEVJZCGZD,K[BPROBHMGZ[NN"J

FPNBMG\FBSGZG\C[C\,BCNCNKCKBGZGFZICF;GK[BHMGZ[NMPFPTNG\[N

KGOF[C\,MDGQP\QF[MZTNKG,GFKG\GKGOPRGIF,ML[P\BIEKOCG\TRGDGDPGN,

GK[CG\VKNFGYZKB\F\GZFGVKZG[F\GZFGHMZFBNDOCBMKNFG[\KF,PTNG\

FEGPG\NPTNG\[ZS"DPGRFCPGTEKO-BLTEKKQBKQ[OFZICFGVKZGJN[CT

PTNG\.PBIZGNBSCKZ[ECZKZS"DYGXZGG[GNCGC\GLF[ZI[NVZ[\GKYFN,

RZBFKG\ZFMKGGQFFVGL:ECZKZS"DC[ZIGKYFN,MVK[FOCM\CKEVJZCGZD,FKGG

CSKSNIKCGZEZ[FFTGSY\CTRKKRF[NF[C\,[RBPZFCVZ[\GKYFN.MKGGQMHF

BRGPGXBKOCPYGPG\RGSVKOCIKCGZKZS"D,MDGQVKZG[GNT[Z\FECZG\FMNGN

C[ZIVZ[\K\ZG,[FVLNEZ[FTNT[Z\FECZG\
25

.
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22ZBGK’HKKCNE,’YGCWPIKCGZKZS’’DCFNMG\[CKQBEONICKZG’,CK\BFZQGK[ZBNZ)MSNG-JC\\[TJ(,

TP’JG-PE.
23ZBGK’HKKCNE,’EZ[\ZS’’DNKPKFPGTEKO’,YGCWCK\BFZQGK[ZBNZC)RKSQ-BKKZ\[TJ(,TP’F-M;

FR"N,’EZ[\ZS’’DNKPKFPGTEKO)C(’,YGCWCK\BFZQGK[ZBNZD)SKGQ-\PGH\[TJ(,TP’F-KD.
24FR"N,YGCWZC,TP’KB.

25ZBGE’DZKRCZDZ,’IKCGZTNT[Z\FECZG\FPKGISNZCSTEKFDBGQ’,YCWTNKESE"IMH)NH()\[V"B(,

TP’1-.31



G.FXT\V\ZGQ-SVZFVZIKO-EZ[G\[DZTKRQC[ZI

FY[KKOF[GRKOPGCKNKONV\ZGQKIKEFPKK[CB\MGNO.RZBFNFXKT[SVZ

FVZIKOFGBSVZEZ[G\TNF\GZF,NVKSEZVZ[KG\F\GZF,PCZB[K\GTEGHB\

FCZMF.MEZMQ[NEZ[G\ZS"D,FGBTGSYCFNMFGCBDEF.CFNMF-CFZIC\

FNMG\PXGKG\[K[XGZLNTGZZB\FTOTN[PKZ\Q,MFNMG\[C\FR"N,GFNMG\

RGSVG\[TNKFQRNPENFNQ;GCBDEF-CPCRKO[GRKOFPVZJKOZTKGRG\[GRKO

NPSVZKO[GRKO,GPYCKNKOPCRKONPCRKOBIZKO,MTRKKRKKTYCGKGSUGTRKKRK

FDEGNFGFDCGZFGFYCN\FTGNONP[MQGNRV[,MEZMGFPGMZ\[NZS"D.

ZS"DF[\P[NEZ[G\KGCIGPZ[MCZFKFMNGNC[ZI.FGBRJNBG\GGFZIKCG

NXZMKFEZ[F,M[FGBPGSKUGPTCFVZJKFNMG\,GDOCBDEFFGBPGSKUGP[MNN

B\FPCRKOFEZ[RKKO,GPGSKUV\KIFGSKGOMEZLFEZ[G\.

NVKHF,FECZKO[ZBFZCKEGEC"ZKFG[TFRDKECSVZFVZIKO,FOKIKEF[FK\F

NVRKMQC[ZI\ZGPF,MPTJMXGZ\F.FKBTCZFFZICFPTJFKISK\,TNKF

FXCTRGNPTNF,CRGDTNVKZG[PKE\F"RXI",BLPTCZNMLFKBR[BZFMVK[FKB.

CEZ[\GKYFNFFZICFP[PTG\K\KG\Z:FGZICCMNN"JFPNBMG\,GPTNG\

F[C\IGNYGN[CT.GMLRT[FDOC[BZFVZ[KG\.

M\CKEVJZCGZDPKKXDBOMQB\F[ZININYGF[RK[N[PG\,GNMQK[CGDO

\VSKZ,DOCKBGZKTRKKRKOGDOB\FKIKEF[CSVZFVZIKO.CEZ[G\,NTGP\HB\,

RZBFNT\T\FPMNFPPXBKO[CKEKRG,[BKQFOMGNNKO\ZDGO[NFVSGYKO.

BDC,KGTZCHB\,[[PGBNCQKTYC,SGVZM\CKEVJZCGZD,FT\KYDOB\\VSKZ

ZS"DN\GZF,GM\CFKE[NGFGBFPGYEOCKG\ZFKEGTMKGO
26

.CIXKGF[RK[NSVZ

[PG\,GZY[O,FGBPCKBIKNGVKRGSI"GYKN".MCZTPEGIGYZKOC\GVTFPGHZFHG,

[FZKZS"DNBF[BKZPYGONETG\[GRG\.CZO,CEKYFV[GJFPTNF[MNIKNGVK

FRGSIFNNGPYGZOC\VSKZ[CM\CKEVJZCGZDFR"N.RZBFBOMQ[[PGBNCQ

KTYCZBFCM\CKEHFPFEGZFPYCKNF[NZS"DN\VSKZ,[I[GCN\TEB\[KRGKK

FRGSI[CF.

H.FK[CKEKRGJGVS[NSVZFVZIKONBIZF"VKXGN"?

F[BNFFTGNFMT\FKBFBORK\QNB\ZM\CKKEGYJTKDRKHFFP[PZKOINYKO

PSVZFVZIKO.FPNBMFBKRFYNF,GYKKOYG[K\KBGZJKPFG\KCHKFGKM\CKKE

MSVZFVZIKO,MKGQ[CMNPYZF[NTKCGEG[KRGK,CKQCFZICFGCKQCYKXGZGCKQ

CSKEGZ,RK\QKFKFNGPZ[PEGCZCPT[KG[NIMOPBGIZ,GBKQPEGCZCTKCGE[N

ZS"DTXPGNXGZLSVZFVZIKO
27

.

3

ø������Ø
�ª)łº(Ø�

26VJZCGZDEBP. C II.

27NEGDPF:M\CKE\KPRKPFPBFFJ"G,RKGKGZYJTS 5048a,FGBPEZ[TNF\GZF[F[\PZPVZ[\K\ZG

GTEVZ[\FBHKRG,FPNGYJCTKYZPFZPC"OGPZS"D.FECZKO[CTZCK\NBPGCBKOC[OZS"D,NPTJ

VTOBI\CEU33,BCNMKGQ[CZGCOBRGPGXBKO[FOPYCKNKONECZKZS"DFTGNKOPM\CKKEBIZKO,

SCKZNFRKI[ZGCMMNPF[K[[OCTZCK\FGBPZS"D,NPTJFPGCBG\[PYGZQCSVZKFZPC"O[RM\CG

CTZCK\,[FO:VKF"P)EU59CRHKZV"BP"C,61B,63C,66BP[PGRFVZYKO,78BPFYEP\VKF"P,74C

PMG\V"DP"D,75BSRFEZKQV"DP"I,80C-81BIGNKQV"KP"C,GTGE(,SVZFPXGG\,GPGZFRCGMKO)67B

I"DVP"D,68BI"DVP"G,71B-72CI"DV"R,78CI"CVP"H,88BI"DVM"E(.MLF\KKISZXFCK

NPGCBG\FNNG[CTZCK\[PYGZQBKRGCZPC"O,MIHY\QP[NZS"D,GMNNPFOCSVZG,VKZG[ZS"D



BGNORZBF[JGVS[NSVZFVZIKONBIZFVKXGN,FGBMMNFRZBFFJGVS[CG

YJTFM\GCM\KCFZFGJFPBGE
28

,FMGNNB\FECZKOCVZ[\\ZGPFFYGEPKO

NPXGJJTNKEKZCKEGEC"ZKFG[TFRDKE,GCFOVKZGJFFYCNFCKQFBEO,FTGNO

GFP[MQ;GYJTRGSU
29

[CGSKGPF[NEZ[FFTGSY\CTRKKRKF[C\GPVZJ\T[ZF

TRKKRKO[N[CK\F,GP\IKNFCEZ[FNVZ[\\ZGPF.RZBFBOMQ[CKEKRGJGVS

[NSVZFVZIKONBIZVKXGNGPFVKZG[NPYZB.YJTKORGSVKOPJGVSHFTGSYKO

CVZ[\P[VJKO,[BKRFMNGNFCM\CKEVJZCGZDFP\IKNCVZ[\\ZGPF,

GYJTKORGSVKOF[KKMKONVZ[\YEG[KOGNVKZG[ZS"DTNFTZKG\,GMENFNQ
30

.

I.FPYZFFPBNU[N\VSKZFTZKG\

VKZG[G[NZS"DNTZKG\FKFKEGTHFPMCZ.YJTKO[GRKOFTGSYKOCTRKKRKTZKG\,

FPHGFKONVKTRKKROTOZS"D,FNMGGVGZSPG.ZS"DTXPGYGZBC[O"\VSKZ

BNTZKG\"CF\KKISG\GNIKCGZRGC\GLIKCGZGRDEBCQSBYGKF,GPHMKZ[O

[CIKCGZGFHFFGBPGRFB\M"IFTZKG\GB\FPYGZG\NFO,GB\FK\ZFKCGO

CB[\BI
31

.CSVZG\FYZBK\K[F\KKISG\RZIC\N"\VSKZBNTZKG\",CKQC[PG

HFGCKQCTKNGO[PG
32

.PSVZPGCBG\RGSVG\PKGISG\CSVYNIKCGZHF
33

.
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N[PG\.FECZKOFPGCBKO[OCTZCK\,FODOCSVZKOCPECZGECZKO,[CFO,NVKTEG\CRKZS"D,BKQ

[ZI;MDGQFECZKOTNBGVQT[KK\FDGZNTNKEKP[FCKQFCMGZKOFRVEKOCIP[SNTKONRVEKOCCQNGK,

GCKQFHYRKOFZBGKKONRCGBF)56B-56C(,[NBRPXBGNGNT"TPYCKNG\;TRKKQFP\BGRRKO[FGBMRZBF

INYPVKZGJMNT[ZFRSKGRG\)61C(;GECZKOTN[KZ\FBHKRG,FNYGIKOPFFYEPFF[RKF[NZS"D

N\FNKO.MPGMQCSVZ[PG\FOPGCBKOCTKCGEF[GRFPFRGSI[CMK"V.RK\QFKFBOMQN[TZ[ECZK

ZS"D[CPEZ[FFGB,PSVZFVZIKOFONYGIKO.BLK\MQDO[PEGCZCTZKMF[NCTNFPEZ[,GB\

FYJTKO[FCKBCSVZKOCPECZGECZKOBV[ZN\NG\CZC[PGBNCZIVRK,[CPYGOBIEBUPGCBKO

ECZKOCVKZG[C[PG)EU60C(.DOPF[FCKBCVZ[\GKYFNB\N"JBCG\FPNBMG\,BKRGPSVZFVZIKO

FBPGZNFCKBO[OGMP["R,BNBFT\KYQCRKSGIQTNKEKFZPC"O[C\V"HF"B.

28YKKPCZKED’T-S Misc.7.153.

29YKKPCZKED’T-S NS 318.26.

30YKKPCZKED’T-S Ar.48.175; T-S AS 164.243. T-S NS 285.38.

31P’XGYZ,’[RKYJTKORDEYZBKO’,PAAJR 18 (1949),INYTCZK,TP’KD-KE.
32FGSVG\P[FFMFRKNSVZFK[Z[NK[GTFCQKFGEF,VGZSOT"KVKRSYZ,NKYGJKYEPGRKG\,GKRF\Z"L,

RSVIKO,TP’.66ECZKFMFRKP\KKISKONECZKZS"D[CBGNKEKRGGP\VZSPKONFNQ.ECZKP[FFMFRK

VGZSPG[GC,TOMNSVZG[NK[GTF,T"KK’PZYGQ,PYGZG\NYGZG\EKRKR[KOGTZKG\BXNFYZBKO,

VJZCGZD1908,G[ORPXBFYJTCTP’152-.151MPGMQVZSO[JKKR[RKKEZ,PDEKZIKO,NPCZD1855,

TP’176-174,YJTBZGLFTGSYC[RKG\NTZKG\,FP\GZDOTNKEKFPT\KYFYZBK,K[GTF,NTCZK\,GFGB

P\VZSONFNQPPYGZGFTZCKNVKPYGZZCRK.DOSFNCQPXNKIP\KKISNECZKZS"DCIKCGZHF)NKYGJK

YEPGRKG\,[O,TP’40(:"MB[ZT[FCTZKG\".NECZKXGYZ,FR"NFTZF31,FTZF21,ECZKZS"DRDETRQ

GCRKPKQCTRKRKTZKG\FPGCBKOCM\BCBNBRGBZKB,MJ,[BGCKOBUFOPIKCGZHF,BLBKQNECZKGZBKF.

33K\MQ[ZBC"TPMGGQNIKCGZHF,CECZKGCVKZG[GN\GZF,[PG\M,KD:GFDBGQKETBKLFINGY.MKTNMN

FTZKG\MZ\CVZ[\BIZKPG\,GFRKIPHFFINGYFBOGFBIG\GFC\.ZCKPC[ZFNGKF[KDTNPRKKQ

FTZKG\[NZS"D,GNET\GBKRQBNBM"G,ZBGK’CNBGGK’KFNGO)TGZMKO(,ZCSTEKFDBGQCPGYE[N

VGNPGS,KZG[NKO\[T"J,TP’375GFNBF,GECZKOBNGP\BKPKONPGCBF[FCKBXGYZ,NVKF\VSKZ

BNTZKG\TGSYCPRKKQFTZKG\.MPGMQ,K\MQ[ZS"DPVRFNIKCGZHFCSVZFKZG[G\,C\GL:K’CZGEK

)TGZL(,IKCGZKOFNM\KKO[NZCSTEKFDBGQ,KZG[NKO\[T"F,TP’98-99,NTRKQSVYCQ\[TFNZB[GQ

SVYCQ[CTFNBIZGQ:BPRONTRKKQBKSGZFYZGCG\BRGPIPKZKOTNKGGBGSZKOTNKGB\YZGCG\KGPQ

FCTNFZB[GQGPQF[RK,GRCBZHB\MREZ[CPYGPG.PECZKOBNGBKQFGMIF[PEGCZCIKCGZHF,GDONB

NML[FIKCGZBMQRM\CCSGU.



BLTEMFNBFGMZTFF[BNFBOPEGCZCIKCGZFNM\KPKGIE,CEGPFNIKCGZKO

FNM\KKOBIZKO[M\CZS"DCTRKKRKO[GRKO,BG[PBBKQPEGCZBNBC[ZI

NVZ[KG\BIZKPG\GYEG[KO,FTGSYCEKRKFTZKG\FM\GCKO[O.PBNJZYCTB\

PYGPGCKQFIKCGZKOFTXPBKKOFFNM\KKO[NZS"D,BLFGEF[BKQCKEGZBKG\

NML,GRJFKG\Z[PEGCZCINYPF[ZI
34

.HGDOET\G[NKZIPKBNCZGEK
35

.NTGP\

HB\,XGYZSCZ[PEGCZCIKCGZTXPBK
36

.

YZGCFFK\FFSGDKFNF\CZZP\GL[RKYJTKOPYCKNKO[NZS"D,FTGSYKO[RKFO

CTRKKQBKSGZFFTCZFNPGNL,MNBIECSDRGQ[GRF,BNB[JZOFK\FF[TF

ZBGKFNML,GPYGOFRKIGZB[GRKONBIZGRKONF\DEZCG.KFGEFZXFCKVZSOC[R\

\["S[RKYJTKO,[B\[RKFOHKFFMYJTKO[NZS"DNVK\GMROGSDRGRO
37

.B\

FYJTF[RKFGBDKNFC[T\FDF\FPBPZNEVGS,GFKFRCGLCV[ZFTRKKQ.FGB

FRKI[FYJTFYXZPCKQF[RKOFGB"PT[FSGVZPCK\PEZ[G[NZS"D[FZXF

ECZKGCYXZF,GFZKHG\GVTFZC\-TRKKQC\GZ\FDBGQ".

FCBNTKKQCMNYJTKFDRKHFFPXJZVKON[RKFYJTKO[HKFFZXFCKPECZKZS"D

TNTRKKRKFTZKG\,PGXBMPFGMPFJVSKO,F[KKMKOCCKZGZN[RKIKCGZKO[GRKO.

NBIEPFO[KKLFYJTFBIEPCKQFYJTKO[VZSOZXFCK
38

,GN[RK[KKLFYJT

F[RK
39

.FYJT[ZXFCKKKISN\NPKEPYXZ,[KKLCCKZGZN[ZIZS"DTXPG,MEZL

[MNFYJTKOGFJVSKOFBIZKO[NGFOPQF[ZIFZDKN,GFHKFGK[NFOTGNFPML

[P[GNCCFOF\VSKZ[NZS"D-\ZDGOFVSGYKO,GBIZKGCBCKBGZFTRKKRKO,

MEZMG[NF[ZI.P[ML,EKRF[NF[TZ\ZXFCKNFKEIG\:FYJTFYXZFGB

CCKZGZ[NZS"D.FYJT[ZXFCKKKISNZS"DTXPG,P\GL[FGBP\KKISN\ZDGPG

GTGEZBKG\,[KKLNVKYJTKGFBIZKONIKCGZ[SDRGRGEZ[RK,GCMNFYJTKOFZCKO

[HGFGPPRG,NBRPXBTEMFBVKNGPYGOBIE[CGPGT\YF\VSKZ.FGBFGNL

GPCBZB\TRKKRKFVZ[F,BLCNKNFT\KYB\F\VSKZ.

5

ø������Ø
�ª)łº(Ł


34Henry Malter, Saadia Gaon. His Life and Works, Philadelphia 1921, 344-349;SKMGOCTCZK\:D’

C\-KFGEF,’VZGV’F.PNJZ:M\CKZS"DGFSVZG\TNKG’,SVZZCSTEKFDBGQ,KZG[NKO\["D,TP’\YXH.

35K’CZGEK,FR"NFTZF33,TP’MD.

36XGYZ,FR"NFTZF31,FTZF.21

37K’ZXFCK,’BZCTFYJTKOPVKZG[Z’STEKFNPYZB’,SKRKYMD-YME)\["S(,TP’\YK-\YKJ.
38FYJTFZB[GQ[VZSOZXFCK,[FGB-NEZMRG-INYPSVZFVZIKO,FGBENA 2646.8-9.PJGVSHF

PXGKKOCKEKRGYJTKORGSVKO:T-S Ar.25.51FTGSYCVZ[\BIZKPG\,GVGZSOT"KZXFCK,\ZCKW58,

TP’376-363;GMRZBFDOT-S Ar.16.3,FTGSYDOFGBCVZ[\BIZKPG\,GMGNNEKGQTNEZMKF\[GCF

GTN"GD’FBNIMPF"C[NKI\F[TKZNTHBHN,GFFYEPF[CGFTGSY\CTRKKRKFP[VJ,ZICFCFZCF

PFYEP\F[ZI[VZSOFKZ[VNE)FMGNN\B\N[GRG\F\IN\FINYF[RK[NSVZGKYZB(,JQR n.s. VI

(1915-1916), pp. 372-374; 382-383.GDOPMLZBKF[PEGCZCIKCGZZICPF[ZI.TGEIHGQNPGTEBK"F

NVZSOYJTKOBNG.

39FYJTF[RK[VZSOZXFCK,[FGB-NEZMRG-INYPF[ZI,FGBCGEV[J.2YJTHF[KKLNJGVSBNKG

P[\KKMKODOYJTFDRKHFYKKPCZKED’T-S 8Ka10.3[VZSOFKZ[VNE,JQR,KH)1905(,TP’720-713,

GMQYJTYKKPCZKED’T-S Ar.47.90[EUBIE[NGYGEONEVKFKZ[VNEGFEUF[RK[NGPBGIZNFO,

GXPGEKOP[RKFXEEKO.PJGVSHFK[RGDOYGRJZSNVZ[\MK\[B.INYPPRGPSGPQC\IKN\FYGRJZS,

MDGQYJTT-S Ar.26.48FPSGPQMF,GT-S Ar.26.80-FPSGPQMC.MNBNG[KKMKON[ZI[PG\GPYCKNKO

NKEGTNRGP[O.FYJTT-S Ar.44.157FTGSYCFGSV\[RG\IKKONXEKYKO[KKLMRZBFNBIEP[RK

FJVSKOFNNG,GMKGQ[BKQNGPYCKNFC[PG\,FGB[KKLMRZBFNGKYZB.CGEV[J2FR"NPSGPQCBG\F

EZL,CBG\I.CSGUFEUFBIZGQCYGRJZSK[[GPZEUTOPSDZ\PTGJZ\:BCRFB.



GFRF,YJTPBG\GJGVSHMGZNJGCPFVZYFYGEO,[CGEZ[G\ZS"DNVZ[\\ZGPF,

HFFC\GMRGNYJTFBZGL[VZSOZXFCK!
40

NBG\GJGVSPXJZUEURGSU,FMGNN

V\KIFEZ[RK\BZGMFNVZ[\YEG[KO,FPVZJ\B\MNTRKKRKFYEG[F
41

,

FRPXB\CPYCKNCJGVSRGSU
42

,[INYKO[NGTGSYKOCEZ[FNVZ[\FPGTEKO

CBPGZ
43

,GINYKOBIZKOCEZ[FNVZ[\FBHKRG
44

.FVZJKOP\ICZKOGP[NKPKOHF

B\HF.FYJTFBZGL[VZSOZXFCKFGBINYP\VSKZBNTZKG\,[BKRGINY

PF[ZI.

FBOK[CMLZPHNML[MNFIKCGZKOFFNM\KKOFYXZKO[NZS"DFOINYPSVZ

FEZ[G\[NG,SVZFVZIKO?FBOFTGCEF[BG\GSGVZ[FT\KYB\"\VSKZ

BNTZKG\"FT\KYTGEEZ[G\[NZS"DTNF\GZF,CVZ[KG\FTZKG\-BIZKPG\

GYEG[KO,MPGDOCVZ[KG\RGSVG\,KMGNFNFXCKTTNML[PEGCZCIKCGZBIE?

FGMIFBKQMBQ,[FZKK\MQ[SGVZBIEKT\KYCBG\FXGZFIKCGZKO[GRKO,GK\MQ

[BG\GPT\KYFT\KYDOB\EZ[G\ZS"DNVZ[KG\\ZGPFGBIZK-PG\,GDOB\

\VSKZBNTZKG\.BCNK[NFXCKTTNRYGEFRGSV\F\GPM\CBV[ZG\HG[\VSKZ

BNTZKG\FGBINYPSVZFEZ[G\.BIEFPCKBKOB\\VSKZBNTZKG\[NZS"D,

P\KKISBNKGMEZ[FPEZ[G\KG[NZS"D
45

.

BDC,KGTZCHB\,[P[VJFPGVKTC[RKFYJTKO[VZSOZXFCK,PXGJJTNKEKZCK

BCZFOCQFZPC"OCEKGRGBGEG\FTZKG\,CBIEPIKCGZKG,SVY"FPSVKYNTGCEK

F’",SVYIKCGZPKGIENSVZGKYZB
46

,GFGBPXJJGC[O"[ZIBN\GZF"[NZCK

STEKF
47

.GBMQ,BKQSVY[NVIG\BIEP[RKFIKCGZKOFNNG[CFOPGVKTFN[GQHG

CBGVQHFF,FKB[ZIF\GZF.
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40PEGCZCYJTPRX’SJZB 3030.

41YKKPCZKED’T-S Ar.22.125.

42FIGPZ[CYJTHFRPXBDOCYJT[CSVZKK\CGEV[J,393,GTGEIHGQNPGTEBK"FNVZSPG.YJTRGSU

PJGVSHFFTGSYCVZ[\YEG[KOFGBYKKPCZKED’T-S Misc. 7.87,GTRKKRGCMCGEGPGZBBCGBOGPS\TU

NVKZGJMNPK[XZKLNMCEG,GFP[MGCP\RG\TRKKO,NYJ[MIFGVBF.

43YKKPCZKED’T-S AS 170.277CTRKKQSVKZ\FTGPZGYZCQFTGPZ;YKKPCZKED’- T-S AS 141.25CTRKKQID

SGMG\;YKKPCZKED’T-S NS 263.3CTRKKQBZCT\FPKRKO.

44YKKPCZKED’T-S NS 263.3.

45P[FFMFRK,FR"NFTZF32:"FBK[STEKF,CFTNG\GTNZB[GCPEZ[G,BPZVKZG[TZG\BIKLNB

\DNF...".

46MVK[[KTZ\KCPY"B,ZBGK’HKKCNE,’PVKZG[KZCKBCZFOCQFZPC"OTNTCGE\KGOFMVGZKO:P\GL

IKCGZGTNGKYZB-CPECZ’,PGZKF\PC-\PE)BNGN\["V(,TP’PE-PG.
47YJTFDRKHFRKGKGZYCFP"NENA 3789.4TO\XZVGENA 3630.6)JZOREVS(:"GD’FFBCQTHZBH"N

CBQKMGQBNRFKP\TNYCRS]K[BBNMBJKF,BEMBQBNDBNCTNKPQKGNEPRFB\ZDKCFGMJGCFNT"HBN\K

FKPTCZTRFBCPGNL.GTNKFEBBN\BGKNKP[KMNBOZCRGSTEKFCGD’FPBVK[ZIFBNEKTNKBN\GZF,

BNBBQZCRGSTEKFH"NNOK\CKQFEBPQMNBPFBNBVKBI]E[BYGNFVK[ZIBNPGNLGVK[ZIGNB

\INNB\[OBNFKL,FRBLYBN:GDBRBVKBN\VSKZCBQBNPGPQBNEKKB\KMBVZFVFGPYBOPQYZCPQ

GNEFNNXROMPBYBNMKINNKFGEF..."]GXKEEBCQTHZBH"N[FBHFZF]CPGNL[Y[GZFNB[FFIGJB\,
MKGQ[MQFEZL[PK[KGGNEPPRFKFKG\[GY\GGEKCGZKGNTCGEFHZF,[MKRFBG\FMBQ"PGNL".GTNEZL

VKZG[HFFGNMKOECZKZCRGSTEKFCBGVQBIEC"[ZI"[NG[TNF\GZF,BNB[ZCKRGSTEKFH"NNB

CKBZECZKOBNGBNBCPBPZBIE,CCKBGZFPGNLGCCKBGZGNB\INNB\[OBNFKL,[OBPZ:GFDKTRG

CVKZG[G,[FPBPKQFCBTNFMGVZ\FZKFGBMPYZKCCRGNXNO,MPG[BPZ"MKINNKFGEF"[.



BOKHGFF\VSKZTZKG\TOSVZFVZIKO,RK\QKFKFNHFG\TPGDOB\FIKCGZKO

FFNM\KKOFYXZKOFRGSVKO,[RI[CGTET\FMRSVIKONVKZG[ZS"DN\GZF:

VZ[\FIGE[
48

,FNMG\[IKJF
49

,FNMG\JGPBFGJFZFGFNMG\REF
50

,FNMG\

ZKCK\
51

GFNMG\BCNG\
52

.SGDKFHGBKRFPCGZZ\NVK[TF.

CKEKRGT\FMMNFRZBFZGC"\VSKZBNTZKG\",GRK\QNF\CGRQC[PGFPKGIE.FGB

NBRYZBC[OEGPFN[BZIKCGZKFFNMF,"IGCG\FBCNG\","PBPZCZKCK\"

GMEGPF,BNB"VKZG[".K\MQ[SKC\FECZFKBMKGQ[INYGFTKYZK[NFPBPZ,

BIZKPRKKQFTZKG\GF[RKG\,FGBVKZG[NVSGYKO,GCPCJZB[GQFGBRZBFMVKZG[

DZKEB.BLCFMZ\FRKEGRKO[P\I\NVRKF[JI,TGNF[K[MBQF\VNPSG\TO

P\RDEKO,GCVZJTOFYZBKO,GFTRKKRKO[ZS"DCIZNF\KKISBNKFOC"VKZG["HF

BKROBNBBNG[K[NFOP[PTG\VGNPGSK\.HFGBOMQIKCGZRVZE,C[N

P[PTG\GFVGNPGSK\;BLFGBRYZB"VKZG[",MKGQ[RM\CCEZLVKZG[NVSGYKO.

SKMGOFPFNL,NPTQKZGWFYGZBCG:

CKEKRGTEGKG\TNYKGOSVZ[NZS"DTNMNF\GZF,FRCENPF"[ZI"[CGVKZ[B\

INYPF\GZF,G[PGM\BCBNBHFBZ-SVZFVZIKO.CKEKRGTEG\TNEZ[FNVZ[\

GKYFNFTGSY\CFNMG\[C\.CKEKRGTEG\TNYJTP"SVZFVZIKO"FRPXBFQ

C[ZIZS"DNVZ[\\ZGPFGFQCM\CKE[NEZ[FNVZ[\\ZGPF,GCKEKRGTEG\

TNYJTP"SVZFVZIKO"[SDRGRFPEZ[-BDEF.PMLYZGCNGEBK["SVZFVZIKO"

FGBEZ[G\TNF\GZF,[C\GMQ[KNCZS"DYJTKOPF[ZIGFZIKCBG\OCFNMF

GCBDEF.

BG\GMG\C[FT\KYB\FEZ[FNVZ[\\ZGPFFT\KYDOB\EKRKFTZKG\[N

ZS"D,FPYCKNG\BLRCENG\PVKZG[KZS"DNTZKG\[C"[ZI",[HKFGKKOPGMI

PECZKZCKBCZFOCQFZPC"O;CRGSU,PICZBIEP\KKISNEKRKFTZKG\FNNG

M"EZ[G\".PMLTGNFFFXTF[IKCGZFNM\KHFFGBINYPFEZ[G\TNSEZ

FVZ[KG\[N"SVZFVZIKO";GFXTFRGSV\,FTGPE\TNCSKSFYGEP\,FKBNHFG\

DO[BZFIKCGZKOFFNM\KKOFYXZKO[NZS"DMINYPIKCGZHF.NFXTG\BNGBKQ

CKSGSPSVKYNVK[TF.

J.VKZG[FTZKG\-PFEGZFGZ[KP\M\CKKE

NFNQCBFPFEGZF[NYJTK[ZIBNTZKG\[HGFGTEMF.INYPPRGFGFEZGCTCZ

CBGVQINYK,C[RKVZSGPKO[GRKO,BLFHKFGKNYFCISZ,GDOFFT\YFNBFK\FPQ

FP[GVZG\,GDONBMNNFB\MNPF[CM\CKFKE,PFDO[FYJTKONBBGIEGTN
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48F[\PZCYKKPCZKED’T-S 8.237TOV\KIFTXPBK\GMIKCGZTXPBK,ZYFEUFZB[GQ[NG,TOSKVGZTN

FTCZ\GPBGZPKF[CPTZCBE’ZCKD’BQNPZBDF[CPHZIF;ZBFPVTNG[NPRFKD,TP’281,FTZF.34

49F[\PZGCRGSIBZGLGCRGSIYXZ,GVGZSPGTNKEKKZIPKBNCZGEK,IKCGZKOFNM\KKO[NZCSTEKFDBGQ,

KZG[NKO\[T"F,TP’269-.308

50FNMG\JGPBFGJFZF[NZS"DRHMZG\VTPKOZCG\TNKEKIMPKXZV\GB[MRHFZB[GRKO,GMVKFRZBF

\ZDGO[NFONTCZK\TPENVRKFO.INYKOPFIKCGZHGFGGVGZSPGTNKEKKZIPKBNCZGEK,[O,TP’338-
.319YJTKORGSVKOHGFGGJZOVGZSPG.

51VGZSOCINYGTNKEKKZIPKBNCZGEK,[OTP’350-339,GCPNGBGTNKEKKFGEFHKKCNE,"PBPZCTRKKQ

FZKCK\NZS"D",YGCWCK\BFZQGK[ZBNZB)[CJ-BEZ\[T"J(,TP’F-KE.
52VGZSOCINYGTNKEKKZIPKBNCZGEK,[OTP’356-351,GCPNGBGTNKEKKFGEFHKKCNE,"FNMG\BCNG\

NZS"D",YGCWCK\BFZQGK[ZBNYXI)BC-BNGN\[T"I(,TP’F-KE.



PR\NF[NKOHFB\FISZCHF
53

.CRGSU,PGFEZKOCHB\NZB[GRFECZKZS"DCPRKKQ

M"IFTZKG\,[NECZKTXPG[FGCBGNTKN,BUFOINYPIKCGZHF.FFEZ\OCBF

P\GLIKCGZFTGSYCPGSZ,[YJTKOZCKO[NGRPXBGCDRKHF,GHFG\PICZGTEKKQ

BKRFKEGTF.FGBPXJJB\ECZKZS"DCTRKKQFTZKG\C[PG,CTZCK\.FINY

FZB[GQ[NFXKJGJHFFNECZKO[\ZDOK[GTFC[PGC\ZDGONTCZK\,GTNVK

FPYGZFRRGHGMKONF[NKOEKNGDKOCFT\YFG[KCG[KOCFCRF
54

.

\GE\KRGNSVZKG\PRX’SJZ,YKKPCZKED’GCFP"NCRKGKGZYTNZ[G\OFBEKCF

NVZSGOM\CKFKE.

BNGSKPRKM\CKFKE:

B-PRX’SJZ,B 3030.

C-RKGKGZY,CFP"N,ENA 2646.8-9,VGZSOT"KZXFCK,MBPGZCVZYFYGEO.

D-RKGKGZY,CFP"N,ENA 4100.1,VGZSOT"KZXFCK,SKRKYMGTP’TB-TH55

.

E1-YKKPCZKED’,T-S Ar. 18(1).103.

E2-YKKPCZKED’T-S Ar. 16.13.

��ª�ł�-���ł

]ª11�[�������ł������Ł’�ł���ØÆ�Ø�æł�Ø��
��	ł�Æ�-º"�,�Ø�Æ�
��ª��
������,���ºœ�Æ������	��.��	��,��������
.œ’
���ª���Ø���łœ��œ,�œº�

�Ø��ŁÆ	������Ø��Ø�’łÆØ
,�
���Æ��
���
,��Ø��ŁÆ	���œ��Ø���Øª’�’ł�Æ,
�
�
���Æ��
�ÆØ���
�
���
��
�ÆØ��.�ºª’�Œœ�Øł�Ø��ŁÆ	����’��Ø�’
�’ł�Æ��Ø��ŁÆ	���ª’��ØØ"�,œ’
œłœ��Æ�ªª’�Œ���łœ��œ.

œ’
����’���Æ�����’���ª���Æ��Ø���łœ��œ,��Ø�Ø��ŁÆ	������Ø����’�ÆØ
���Æ,œ’
œ�Øł�Ø��ŁÆ	���Æ’��Ø�’łÆØ
,���’�’�ÆØ�ÆØ���Æ����’�’�ÆØ�
���Æ,
œ’
œ�Øł�Ø��ŁÆ	����’��Øª’�’ł�Æ,���’�’�ÆØ�ÆØ�ÆØ���Æ����’�’�ÆØ�
�ÆØ
���Æ����’��ÆØ�ÆØ�
���Æ]ª11Æ[����’��ÆØ�
�
���Æ,œ’
œ�Øł�Ø��ŁÆ	�
��ª’��Ø�’,�œłœ��Æ�ªª’�Œ��Ø���łœ��œ.

œ’
���’�’���ª���
��łª�.

œ’
���Æ����Æ������ª��Ø�����œ,�œº�
�Ø��ŁÆ	������Ø��Ø�’łÆØ
,�Æ��
���Æ
��Æ����Æ�œ,��Ø��ŁÆ	���Æ’��Øª’�’ł�Æ,�Æ���Æ
��Æ
��Æ��Æ�œ���Æ��
Æ�œ��Æ�œ��Æ���Æ���.��Ø��ŁÆ	����’��Ø�’�’ł�Æ,Æ�œ�Æ
�Æ
���Æ
,�Æ�œÆ


8

	
Æı"ÆØœ��ł�
Øøł��" Ø


53DOF[ZINTRKKRKFTZKG\FGFEZCBGVQFPHPKQPFEGZFP[GVZ\,BLFFEZ\GBKRFPTRKKRRGMT\,GHPRF

KCGBCTH"F-TO[ZISVZGKYZBMGNG-TNKEKZ’EGESYNKZ,FP\T\ENF[NKOPNBM\YGE[HG.

54MR"NFTZF.32

55YJTHFRM\CTNKEKPT\KY[IKCVGSJBJCPBFFK"BGINYPFT\YG\KGFKGCCTNG\G[NBCZFOC"Z

KXIYC"ZBCZFOC"ZERKBNC"ZKXIYR"TFKEGTCBCQBNCYZF,MVK[FCKBR’ERXKD,YJNGD[N[ZKEK

FNMFGPEZ[PDRKH\YFKZ,CBGSUB’’RBENZ[CSVZKK\CK\FPEZ[NZCRKOCBPZKYF,RKGKGZYGKZG[NKO

\[R"I,TP’RB.
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56TEMBQ\ZDOK[GTF.BLPFP[LFECZKORZBF[BUFOPECZKZS"D,GZBGNFNQNTRKKQFHMZ\FMZ\

CTZKG\.
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GM[KJ\Z["KKCPG\MB,BE"FE’R[KO,EFBEBPZK’F\OBOBCKGBKQNFFVSYNBGEGGYBBOBOBCKG,

BNBBVKNGBOBCKBCKGDOMQBKQNFFVSY.BCNET\FZPC"OBK[G\V"BF"GEFBEBOBKQBKQNF

FVSYFKKRGBOBOBPGTENPTNF,GMQBOBCKG[BKQNFFVSYFKKRGBOBOBCKGTENPTNF,BCNBO

BCKBPGGBOBCKBCKGM\C[FQBSGZG\CNCE,GM"MFSP"DN"\YK,GJGZG[GNIQTZGLSK’JGS"DGS"F.

GTKK’P["MCHFCTXKBNPGDKO[RKG\NTZKG\SK’BSY"C.

64MQM\CDOC\ZGP\FE[QSK’ZKE,PCGBZCECZKZS"D[BU[VSYMHTKZKEB[\BCKBPGK[NFFVSY

GMENFNQ,FKKRGZYB[\BCKBOBPG[FKBNGYGZC\BO,G[KKLCHFJTOFDPZBENF\O[MKIEBHKN,

BCNCB[\BCKBOBCKG[FKBNGYGZC\BC,BKQNINYCKQBOFKBYZGCFNBCKGPXEBCKGBGPXEBPG.

GNBMC"ISK’JGBG\C[F[KDCHF.GTKK’CTXKBNPGDKOS"YI[EKKYM[KJFHGPECZKF\ZGP\FE[Q

GCKBZF,GMT\RPXBNFPYGZRBPQCECZKZS"D.

65M[KJ\HTKZKKCPG\MB,B,EB[\BCKBPGK[NFFVSY,GMQVSYGFZPC"OBK[G\V"BF"GGFJGZSK’JG,

GCFDP"KBK[G\[OBG\CFCKB[ET\FZBCK"F[BKQFNMFMHTKZKGNET\GDONB[\BCKBPGBKQFVSY.

66C\ZDGOFYEGOCJTG\:FMNF.

67EKQEGZG\CC\GFGBBKCTKBCDPZBMC,B,GNBBKV[JB.GFZPC"OSGCZ[MKGQ[FGBSVYCECZKSGVZKO

BHNKRQNYGNB,GNMQVSYCV"BPFNMG\BK[G\F"GZYB\BZCT\FR[KOGNBFGSKUNFQEGZG\.GET\ZS"D

NFIPKZ,GMQFCKBCPDKEP[RF[OC[OFZPC"QMB,C,E"FGBSKYRBC[OFKZBKO.GRZBF[JTPG[NZS"D

NFIPKZC[RKG\BUEECZKSGVZKOFO,PCGBZNVKPF[M\CMBQFQCV\KIFNPRKKQFTZKG\GFQCIK\GO,

[BKQNINYCKQFTZKG\N[RKG\GK[NF[GG\OGNPRG\OKIE,GFO[GGKOCKQMGNOCIKGC,GRZBF[NET\GDEZ
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DHKZ\[RKG\FGBNFKG\M[N\GZF,GRV"PECSVYBHNK’NIGPZB.GMTKQHFM\CCBIKTHZI"DSK’KI[ECZK

FKZBKONFIPKZCBKCTKBENBBKV[KJBFOZYC[RKG\EBSPMGFBYZB,GNBCMNECZKSGVZKO.

68PCGBZCHF[MN\C\CRGBSGZF,ENBMPFZ["NKCPG\V"CSK’G[ET\G[MN\C\CRGPG\Z\.GTKK’CK\

[PGBNSK’JGS"YKH[NET\\ZGP\FE[Q[B[\BCKBOBCKGBSGZFNG,DOMN\C\CRGBSGZF,

GMECZKGPCGBZCECZKZS"DMBQ.

69RZBF[CMGGRFNBRYJZS"DMN\CQC\FCQ,[CMN\C\FCQNBDHZGTNEGZG\KFBNBTNKFTXPF,MPG

[NBDHZGEGZG\CMN\C\GGMN\CQC\GPG\Z\.GCPYGPFFMRKSMBQEGZRGSUMEKNF[NKOPRKKQFBZCT,

GFP\ZDOFYEGONBFCKQFECZKO,GNMQEKNDMBQGNBFT\KYBNBMN\CQCQFCQGMN\C\CQFCQ.CJTO

FECZ[NBDHZGEGZG\CMN\C\FCQ,K[NCBZTNVKPF[CKBZCKO[N[NPF)SK’G(FJTO[NBDHZG

EGZG\CMN\FC\,GPBK[RBPBOBCKG[BSZGMNFEGZG\BJGBOBPG[K[CEGZG\KFTZGFEBGZKK\B.

G\KZW[JTOFBKSGZCBOBOBCKGBKRGPVRK[DHZGCFBJGBOBOBPG,BNBPVRK[DONBOBOBCKG

YZGBKPBZC\KGKCGBGNFINKUCKRKFO,GNMQBSZGCBOBCKGB\MNFEGZG\TENPTNF.BCNMN\C\G

GMN\CRGBKRQRYZBG\MN\G,GBKQNI[G[[PBKCGBGNFINKUCKRKFO.GCKBZCIGSQK[GTG\KCPG\MB,C,

[JTOBKSGZMN\C\GFGBDHKZFBJGMN\CRG,[I[[G[BOKFKGNGC’MNG\,BI\MN\CRGGBI\MN\

C\G,KCGBGNFINKUCKRKFO,GHFG[BPZBCKKNZCB[O,BSCZFNLMDGQMN\FECKCZXK\BK,[[OFKGC’

MNG\,MN\CRGGMN\C\GGMPG[VKZ[Z["K,GPIP\MQDHZGTNMN\C\G.GMKGQ[HFGJTOFDHKZFCMN\

C\G,K[FVSYNMN\C\G,GMN\CQC\GPG\Z\.GNVKHFPCGBZDOMQPF[NBDHZGCMN\CQC\CRG,[MKGQ

[K[C\CBPXTBKQ[PFMNF,GZYM[K[C\CEGZFBIZGQB\GNBINGVKMMN\BECKCZXK\BK,GEGY.

GT"TCCK\[PGBNSK’JGS"YKH[MKGQDOMQPET\GNET\ZS"D,[MN\CQC\CRGBKRFBSGZFNMN

FETG\,GT"[[CKBZEKQHFCBGVQBIZ.GT"TP["MCHFC[G"\I\OSGVZI"ESK’YMJ,GCTXKBNPGDKO

SGUSY"I.

70ZS"DNBPRFBIG\BCKBCKG,GFKBET\BPKPZKCPG\MB,CEBM[ZCB[\BIKBCKBCKGGCBIG\BCK

BCKG.GF\GS’E"FBPKPZGFZB"[V"CSK’BFCKBGETG\INGYG\BOFNMFMBPKPZ.GCF"DSK’MJVSY

MBPKPZ.GCET\FZK"URYJCFDP"KEVGSYG[JBV"BEBKQFNMFMBPKPZ,MKGQ[NBFCKBECZKG.GPECZK

ZS"DMBQTGNF[VGSYMET\BPKPZ.GTKK’TXKBNPGDKOS"YKBP["MCHF.

71NTZKG\BNGK[FVSY,GNMQNBPRFNFQZS"DEGZG\,GMECZKZCGHTKZKKCPG\MB,B.TGEPCGBZPECZK

ZS"D[NBPRFB[\BIKBCKBCKG,GMET\BPKPZGMPG[R\CBZNTKN.

72CECZKZS"DPCGBZ[DONB[\BIKFBOPQFBOK[FVSY,NBMCK\[PGBNS"YJHC[OFZB"[[FKB

BSGZF,GTKK’TXKBNPGDKOS"YK[NBPXBMQCJGZ.TGEPCGBZCECZKZS"D[NBMRGSIBG\[CECZK
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FSP"DN"\NF,D,[B[\BIKFBCPQFBOGB[\BIKFBOCKQPQFBCCKQPQFBOBKQNFFVSY,GTKK’

TXKBNPGDKO[O[EQCCKZGZRGSIBG\BNGCSP"D.

73ZS"DVGSY[IPG\GBKQNFFVSY,GVSYNIGPZBCBKCTKBFR"NFTZF67,GMQET\FZB"[,GENB

MZPC"O[VSYNYGNB.

74CP\ZDOFYEGO:GIKKCKQNFT\BIZVJKZ\F.GFOVJGPKPKNK.

75FKKRG[NBFYKNGIMPKOC[RKG\,BUTNVK[FOPECZKSGVZKO,GT[BGOM[N\GZF,M[KJ\GFPCGBZ\

NTKNFTZF67NTRKQBKCTKBENBBKV[KJBEBHNKRQNIGPZB,GENBMFZPC"O.

76CPYGZ:GBNBXFBZ,ZBGPKNGQCNBG,TP’377,[BKRGP[P[ZYCFGZB\DKSBGI\Q,BNBDOCFGZB\

BZGS.GRZBF[NMLMGGR\ZS"D-NYZKCG\GRK[GBKQGBKZGSKQ,[MGNOBSGZKOCTZGGFGPG\ZKOC[BZ

FR[KO.GFP\ZDOFYGEOF[\C[CHF,G\ZDO:PQF#t̂B+ZGFCTNKOGFI\RKOGFCRKO.

77K\MQ[ECZKZS"DPMGGRKORDEET\CF"DSK’MJ,[PRFTGEMPFR[KONBKSGZ,GFQBOB[\BCKG,BO

BIG\BCKG,BOBIG\GPBCKG,BOB[\BIKBCKG.GNET\GMNFTZKG\BPG\KFQBSGZG\,GNPEMQPEKPGK

NTZKG\[CFQPXBRG[BSZGDOB\BPG\KFQ,GZS"DP[KDTNKGGM\C[BKQNEPG\B\FTZKG\PSCZB.GDO

FJGZG[G"TNBFHMKZGR[KOBNG[FGSKUCF"D.TGEK\MQ[ECZKGPMGGRKORDEBCQSBYGKFG[BZFYZBKO

[FGSKVGTZKG\ZCG\GFZMKCG[BZTN[BZ,GMECZKZS"DC\[GC\GFR"NFTZF31:TGEBPZG,[MKGQ

[FYEKOCTZKG\B\FMNNNVZJCBPZG"BK[BK[BNMN[BZC[ZG",GBIZMLTZG\BCKLG[BZFTZKG\,

B\FEQCFQTNVKFVZJ,GBKQNFGSKUECZTNPF[M\GCCTZKG\...GNTRKKQ[BN\G,BONBFYK[G

CTZKG\,PFKMQBSZGB\BOFBCGBOFBOGB\R[G\KFO[NBCKFBCGBCKFBOGFMNG\[NKGXBKINXKG,

B[KC:PYGZGPFP[RFFPYGCN\,CNKFKY[.GRBPZML:FTZKG\T[ZKOG[PGRF,T[ZKOPFQM\GCG\

G[PGRFPQFYCNF,BKQFBI\RNPE\PICZ\F,GBKQPYK[KQPHGTNHG,BNB[BNGPVGZ[G\CM\GCGBNG

CYCNF.GFOBPZGCVKZG[C\GZ\MFRKO[BKQPYK[KQCTZKG\,MPBPZO:BONPE\F[FGBBSGZCB[\

BIKBCKGBUBIKBCKGKFBBSGZCB[\G,BOBPZ\MQFCB\FTZKG\PQFEKQ,NMLRBPZTZG\BCKL

GTZG\BPL,NNPEL[BKQPHFKZKQPQFEKQ,T"M.DONFNQCFP[LFECZKOPMGGRKOECZKZS"DCMPF

VZJKORDEFYZBKO,CECZKOPVGZ[KOGCVKZG[KOPMNNB.

78ZS"DPYEKONEGQCFK\ZFVRGKFGFRMZK\GFREF,GPMBQ[BUC\VSKZFTZKG\ERQFYEKOZS"DGPRFB\

EZDG\FR[KOFBSGZG\,MVK[FCKBZBC"TMBQC[PG:GFDBGQBPZ,MKFRBGUTN[PGRFPTNG\,GFY[F

[CMGNOFCFPF[FKBPPKQBIZ,GBIZKFFHMZ,[MNFPKQBSGZ,GBIZKFTZG\B[\BCGICKZKF[FQ

BSGZG\CMNT\,T"M.GCVKZG[GN[PG\M,KDFCKBFECZKOC[NPG\:BPZZCSTEKFFDBGQ,MKFHRG\TN

PTNG\ZCG\,GB[ZFGBCPTNFFYNFP[MCFC\GNFGFBNPRF,GB[ZNPTNFPPRFP[MCFBK[TO

B[\GM[FKBREF,MKNBIZKPKOPTJKO\FKFPG\Z\NG.GNPTNFPHB\B[\BK[,MKK\MQ[KPG\CTNF

G\FKFPG\Z\NG.GNPTNFPPRFRMZK\,[BKRRFTN\GZ\K[ZBN,BONBR\QNFHZT,MKK\MQ[\\DKKZ
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GK[BRFNB[F,ZYBOR\QNFHZTTGCEFGBT"HCTXPF.GNPTNFPPRFP[MCHMGZ,[BKQNGHPQFK\Z

NTGNO.GNPTNFPPRFPF[FGBIGWPFPKQ,MPGBOK[MCFBEOTOFCFPF.T"M.

TEMFKEGTFKF[ZS"DPRFB\EZDG\FTZKG\CC’PYGPG\,GK[FCENKOCSEZFIGPZB[NFO.PRKKQBIE

FGB[FGCBCZBC"T[PG\[O,[NBR\CZZPYGZGCM\CKZS"D,GFPRKKQF[RKFGCBC\GZF[NPFMZLJH

TP’YF,GF\CZZ[PYGZGCEZ[\ZS"DNT[Z\FECZG\,MVK[FZBFGFFEKZEQDZKRCZDZ,CPBPZGFR"N

FTZF25,TP’26-.24CPBPZKFR"NFTZF19,TP’P,FTZF91,[KTZ\K[ECZKZS"D[FCKBZBC"T

PYGZOCEZ[\"\GZ\F’\PKPF"[NZS"D,[CFISZNRGVKZGJFTZKG\.BLMT\RZBF[PYGZO[NECZK

ZS"D[CZBC"TFGBMBQ,GFECZP\CZZP\GL\GMQFECZKO.FFCENFTKYZKCKQPF[FCKBZBC"TC[O

ZS"DNCKQECZKZS"DCEZ[\T[Z\FECZG\FGB,[CECZKO[FCKBZBC"TBP\FPKEFFKIKEFNIGPZ

FBKSGZFKBZYBV[ZG\FFK\Z,GMMNFRZBFBKQMGGR\ZS"D[BV[ZG\FFK\ZFKBSKPQNML[TXO

FBKSGZYNKG\Z,GDOBKQMGGR\GNPRG\B\FBKSGZKONVKIGPZ\OCTXO,BNBZYNVKVZJHF[N

BV[ZG\FFK\Z.GNMQPRFB\FRMZK\CPEZDFFBPXTK\,MKGQ[CVGTNK[NFFK\ZCDZG\.BLCEZ[\

T[Z\FECZG\PRFZS"DB\FBKSGZKONVKIGPZ\OCTXO,GNMQMNNTGESKPRKONIGPZ\FBKSGZKO

GYGN\O,GNMQDOPRFB\FRMZK\PQFIPGZG\MKGQ[PF[K[NFFK\ZBKRGPGMKI[BKSGZFYNKG\ZBNB

[DZ[R\DKKZMYJQ[RGNEEPKGMVK[CKBZ[O.GPMLRZBF[PYGZECZKZS"D[FCKBZBC"T-CEZ[F

ERQ,[FZKMBQSKEZB\FTZKG\ZYNVKXEHF[NBV[ZG\FK\ZBKSGZQ.

79CMLPCBZZS"DB\FJTO[ZGCFTZKG\CMZ\,MKGQ[FOIGJBKOCS\ZGBKQTEKO[KCKBGTGR[ONCK\

EKQ.GRZBF[NECZKGBNGMGGR\ZBC"TCVKZG[GN[PG\,[FKGS\GPKOTEFRF,[BIZ[FCKBECZKZS"D

)[FGCBGNTKN([IKNYCIGPZFTZKG\,GFTKZTNKFO"GFDBGQKETBKLFINGY,MKTNMNFTZKG\MZ\

CVZ[\BIZKPG\,GFRKIPHFFINGYFBOGFBIG\GFC\",GBOECZKGFOF[DFTNPF[IKNYCKQ

FTZKG\NVKBV[ZG\FFK\Z,BKQPGCQPFFYG[KFPML[TGR[MGNQCMZ\,GBKQPGCQPF[FCKBPBO

GBIG\GC\,GCVZJ[FZKFQBKRQCMZ\.GMVKFRZBFFKBF[DFBIZ\TNZS"D,[M\CCECZK[CFP[L,

NVRKRG,[MNFTZKG\CMZ\,GR\QJTONECZMKGQ[IGJBKOCS\Z,GY[F[FZKZYBZCTPFTZKG\CMZ\,

BIG\GGBIG\BPGGBIG\B[\GGB[\BIKG,GMN\GCSYKNFG[BZFTZKG\C[ZKVF,GBJGZYTZKG\BNG

[CMZ\PXGKG\CS\ZG[BZFTZKG\CDNGK,GTNMQFTKZZBC"T[FDBGQKETBKLFINGYCKQFTZKG\NVK

JTPG,GBKQB\RGKGETPFGJTOHF.

80ECZKZS"DCTRKKQHFNBCBGBNKRGTEFRF.
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81MQVKZ[DOC\ZDGOKGR\Q,GMQRZBFDOPECZK\ZDGOBGRYNGSGKZG[NPKF[NO.GTKKQC[OTGNO[F\Y[F

NPFFGXZLFM\GCNF[PKTECZHFCBPZGPGNE\CK\BGPGNE\IGW,GFZKMCZBPZC\BCKLBGC\

BPL,GBOMQP[PTC\BCKLDOBOBKRFPBPLGC\BPLDOBOBKRFPBCKL.

82FKKRG[BCKGR[BB[FFBSGZFNGGFGNKEC\,GMGGR\FM\GC[DOC\HGBSGZF.GFKBET\ZCKKGSKCQ

KFGEFKCPG\MD,B,G\G"MGKYZBM,KH,PGNE\CK\BGPGNE\IGW,CKQ[BGPZKONGNBCKLYKKO,CKQ

[BGPZKONGNBCKLFGXB,GBPZZIPRBBIG\LFKB.

83MGGR\ZS"DNTRKKQFPCGBZCFP[LFSGDKBCKCPG\,GBKPB,CKQ[BGPZNGBCKLYKKO,CKQ[BGPZNGBCKL

FGXB,GBPZZIPRBBIG\LFKB-NZCG\BIG\GP[VIFGRMZK\.GEIG,EBPZYZBC\B[\BCKL,PK[K[

NGBK[G\NBCKLCF,VZJNBIG\GP[VIFGRMZK\.GZCKRGPVZ[CBGVQBIZ,[CPF[YZBNF"C\"

FGXKBB\BIG\GP[VIFGRMZK\,[BKQPCGZZ[FQC\G,GMPG[KCGBZNFNQ.

84HGEZ[\ZCKKGSKCZKFGEFCKCPG\MC,CPVSGYHF,PK[K[NGBK[G\NBCKLCF,VZJNBIG\GP[VIF

GRMZK\[BKQBK[G\NBCKLCF.

85EZ[FHGFGCBFCKZG[NPKKCPG\V"CF"GNML[CQPQFRMZK\BKRGP\KKISBIZBCKG,GPCGBZ[O[EKQ

\GZFFGB,[FZKRBPZ[O"GM\GZFKT[F",GTKK’CPT[F[FGCB[O,GX"CNPFFCKBZS"DEZ[FHG,

GNBFEZ[FFBIZ\FPGCB\[OGFEZ[G\[CCCNKKCPG\MD,B,P"MKKSKZB\CRLPBIZK"GP"MK

\FKKRFNBK[[\KR[KO",G[PBEZ[FHGPIGGZ\KG\Z[FKBNMG"T.

86FKKRGCRG[NVNGRK,GCMLFKBPTKEFTNBCKG.

87N[GQZS"DCPYGZ:RSY,GFGBMNKFP[P[NVKZG[M\GCKOTNKEKIKCGZOHFNHFGVKZG[OHFTNVKHF,

MTRKKQECZFNPEPTRKKRG.

88C\VSKZEKZRCGZDR[PJFBG\FGB"GCMNFTZKG\,GCSVZK\KPQ,MDGQ\BD’TOIPK[KOPVZ[KO,K[GB"G

DOCTZG\C\B[\BCKL.GFKB[DD\FPT\KYKO[NBFCKRGJTOFIKNGY.BMQC\VSKZFYEGO[CFT\Y\
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[PGBNCQKTYC,FR"NFTZF26,FFT\YFPEGKY\,GK[GB"GCMNFVSGYKOIGWPTZG\C\B[\BCKL;

BPRODOCTZG\BIG\BCKL)VSGYKC(BKQ[OGB"G,GBGNKCHFRP[LBIZKFVSGYFYGEONG.

89FKKRG[BKQMBQBKSGZRGSUNC\B[\BCKGPBK[BIZ,BNBIGHZNM\GC[NVRKVRKGCBKSGZC\BCKG,

GMPG[BPZGC\G"MNFNQM,KH:BKC\B[\BCKLBVKNGPBK[BIZ,\NPGENGPZPGNE\BCKL,T"M.

GFGSKUMBQFM\GC[PEGCZCB[\BCKL,FZBGKFNG,GMPG[CKBZZS"D.

90CE"MHFGMKRGKNYZBKO.GET\OFGCBFCZBC"TMBQ:GFXEGYKOBPZG,[BKRRFC\BO,GKVZ[GPGNE\

BCKL-[DENFBCKL,GFJTO[NYIFBCB[FGFK\FNFC\YJRF,GMQKVZ[GTN\PZ,GZBKK\O,"MKNB

KPRTRKPPL")["CKD,KD(,ZYNBFK\FPGNE\EGE,T"M.

91BGNKX"N:IGW.

92ZS"DVGSYMP"EDGKGTCEFCBTNC\K[ZBNFGNEM[ZGBKRGPPHZ,TKK’KCPG\PF,C,GMQVSYGMN

FDBGRKO,TKK’BGXZFDBGRKO[O.GPN[GRGRZBF[EKRGMDZGBKRGXZKLNF\DKKZ,G[NBMET\F\GS’

YKEG[KQTF,C,E"FZ’K[PTBN.GTKK’V\"[BFT"HSK’ES"YBGBGXZFVGSYKO[OS"YKC[OMPF

VGSYKO[FGMKIGPMPFSGDKG\GZB[GRKOM[KJ\ZS"D,[BKQXZKLDKZG\.

93ZS"DPVZ[B\FPYZBMBKNGFGBISZM"U,GMGGR\GNK\QJTONBKSGZB[\FEGE,[FKBMEGEF.GTKK’

SRFEZKQMI,C,BPZZCFGRBBPZZC,PRKKQ[FB[FMCTNF,EM\KCTZG\BIKBCKLNB\DNFBNB[\G

NB\YZCEGE\LFKB,GFNBB[\EGEGFKB,PMNNEB[FMCTNF,T"M.GHGEZLBIZ\,[MKGQ[FB[F

MCTNFPMGRFB[\FEGEEGEF,BLNBPVRK[FPYZBISZM"UGCBNK\QJTONIGPZFBKSGZ.GZBC"T

FT\KYECZKZS"D[NBC[PG,GM\C,EGE\LFKB-I[GCFFKBMEGE\L.K\MQ[ZS"DF\ZIYPNFHMKZ

ECZKF\NPGECHF,MKGQ[FYZBKOT[BGFGNBIEFKSGEG\C[KJ\ONZKCGKFTZKG\,[FHMZGFRYCFFO
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CPEZD\DGUBIEGMN[BZKFB[FBSGZKOM[BZKFBK[GNFKVL,GPHFFDKTGDONBKSGZC\B[\BC

PBK[BIZGMEGPF.

94RZBF[ZS"DPVZ[MLB\ECZKBCKKSRFEZKQRE,B,V\IFM\GCCMN\GGSKKOCB[\CRG,NGPZNL,HGFKB

MN\GHGFKBB[\CRG,T"M.GPVZ[ZS"D[NBCBFM\GCBNBNVZ[PKFKBMN\G,[FKBB[\CRGGNB

FTGPE\NKR[B.NCKBGZKOBIZKOCMVNFM\GC,TKK’\G"MNFNQM,KC,Z["KSRFEZKQ[OE"FGSKKO,

GZNC"D.K\MQ[ECZKZS"DPMGGRKORDE[KJ\FYZBKO[NPEGPK\GZHFNZCG\B[\FI\Q.

95CPYGZ:BS\\RK,GFCKJGKIGHZVTPKOZCG\NFNQ.P[PTG\GFPEGKY\[NFCKJGKFKB:IZKD,KGXBPQ

FMNN.BMQFYEPGRKORFDGN\ZDPGCPKN\"\RBK"FEGPFNFCXNKNF,GMVKFRZBFMLRFDZCRSKODBGQ,

CECZKGFPVGZSPKOC[C\VK"JCDEZT[FEGIFN"\,[K\MQ[PYGZECZKGPECZKZS"DMBQ,GRYJCMN

ECZKGN[GQ"\RBK",GMGGR\GNKGXBPQFMNN.MDGQPF[BPZ"EM\KCNB\NC[[TJRHGM\KCDEKNKO

\T[FNL,KETRGMKHFNB\T[FBKRG[GFCMNECZ,BNBPKGIEFGB,GMKFXKGGK[RBPZBIZKGFGB\RBK
TNKG,GMKNBCBNFHFKZBNBTNNCK[\MNBKOIGWPPXG\XKXK\".GBKQFMGGRFN\RBKCTN[RKXEEKO,

BNBFMGGRF[FXKGGK[RBPZBIZKGFGBKGXB-PQ-FMNNPPRG,GFEKCGZFZB[GQBKRGMGNNBNBPKGIE.

96KSGEHFPVGZSOCCK\FPEZ[P[PG[NZCRSKODBGQ,[M\CC[C\VK"JGH"N,GPF[RPXBC\GZF

PPXG\NB\T[FPF[BKQCGMZ\GNBPK\\CK\EKQGNBRK\GSUTNKGT[F,BG\GECZFGBFRYZBNBG

DZKEB.GEKRG,[M[BKZTTOPXG\T[FCPYGOBIE,RYKKOPXG\T[FGNBRIG[NBHFZ\NBG.GTKYZHF

PXGKCPSM\KCPG\CV"B,GMQBPZG[O,BKPGZEBPZK’EB\KT[FGEIKNB\T[FNB\T[FDZKEB,NB

\T[F[K[CFMZ\PKEIK,G\GNB\T[FDZKEBPRNQEEIK,EM\KC"NB\NC[[TJRH"GM\KC"DEKNKO

\T[FNL".KETRGMKHFNB\T[FBKRG[GFCMNECZ,BNBPKGIEFGB,GMKFXKGGK[RBPZBIZKGFGB\RBK

TNKG,GMKNBCBNFHFKZBNBTNNCK[\MNBKOIGWPPXG\XKXK\,BCNPF[FGBPTGZCPIGJKV[\QTO

FJNK\[NXPZ[FKBPXGF,BKRGRMRSCHGFBHFZF,BNBPG\ZFGB.GBPZGIMPKO[ECZHFTKYZFGB

[RSPGLTNKG,GMKMNBHFZF[BKQTPFMZ\[C\GZFMLFKBEZMF,[CT\[BKZTIKGCPXG\T[FREIF

FBHFZF[FKBNB\T[F,GRYKKOFXKGK[FGBT[F,G\CGBPXG\T[FG\EIFNB\T[F,MKFBHFZF[N

NBGTNHFF\RBKRBPZF.GCHFFVKZG[[VKZ[RGKSKZPNCLSVYDEGN[PS\VYKQCGCRKBEOG[GBNKQ

TNKG,GFGB[BGPZKQ,PBIZ[BRGKGETKQ[BHFZ\NBGY[FPXKGGKT[F,FKBLKCBT[FGKEIFFBHFZF

[NNBG[FKBIPGZFPPRG,GPEZLFKEGT[FIPGZEGIFFYN.GNBTGEBNB[VTPKO[TGNFTNET\Q

[K[CTRKQFHFTRKQIHZFCECZFZB[GQ.GF\[GCFFGBPF[FYEPRG,[FBHFZF[NNBGMLRBPZF

PKGIE\,GMKFXKGGK[NT[F\RBKFGBCF,TM"E.GMT\RZBF[PYGZECZKGPECZKZS"DMBQ.

97PYGZGCKZG[NPK)[CGTG\V"DF"I(,"PINNKFPG\KGP\""GCKGOF[C\[RKMC[KO"CEKCGZBIERBPZ.

"NB\NC[[TJRH""DEKNKO\T[FNL")ECZKOMC,KB-KC([RKFQCEKCGZBIERBPZG."TZG\B[\BIKL"
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"KCPFKCBTNKF"CEKCGZBIERBPZG."NB\SGCRINF""GMNC\KGZ[\RINF")CPECZNGH-I([RKFQ

CEKCGZBIERBPZG,PF[B"BNVFNECZGNBNBGHQN[PGT.GMQFGBBGPZ)\FKNKOSC,KC("BI\ECZ

BNFKO[\KOHG[PT\K",GBGPZ)KZPKFMD,MJ("FNBMFECZKMB[RBOF’".

98MVKFRZBFFMGGRF,[CVSGYFZB[GQRHMZKODOFPT[ZG\CSKVB,GP[PT[B\MNFPT[ZG\XZKLNFCKB

NKZG[NKO.GCVSGYF[RKRBPZ[PT[Z[RKBV[ZNVEG\GBKQXZKLNFCKBGCTXPGNKZG[NKO.GTNMQ

PVZ[KO[FPT[ZFRHMZCVSGYFZB[GQBKRGMGNNB\MNFPT[ZG\,BNBZYB\FPT[ZG\[PQFHCIKO

NCEO,BCNPT[ZEDQ\KZG[GKXFZBKQXZKLNFCKBGCTXPGNKZG[NKO.

99RZBF[CMLPVZ[ZS"DB\ECZKFKZG[NPK[FGCBGNTKN,[FOMMNFRZBFPYGZECZKG,[[RKFEKCGZKO

"CEKCGZBIERBPZG",GFXGZLCMLFGBMEK[DOBOFBIEPBGIZN[RKFZCF,PMNPYGOPVZ[KOBG\O

MECZ[KXBPQFMNN.
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100C\VSKZ\ZDOB\FVSGY"T&ẐG#\B]t@FeC]v@dN‘B\̂D#k+FB&\a#\âR@dĜB&\a#\a]v@dN‘B\]q#IN̂D#kf\T&ẐG@\@d"-
SGBF’PZBF’GBCR\FBVNB\M[VQGME’NLCR\BCRFBGCR\BCR\FBNB\\M’E’N\M[USGB\FPB,

FKKRG:TZG\B[FGC\FNB\DNF,GMQC\CRFGC\C\FNB\YINDNG\TZGG\Q.

101PYGZGCP[RFSRFEZKQTF,B,K[CMNNB[FGC\F-C\G.GFECZKOPMGGRKODORDEFYZBKO[JTRG

[CPYGOHFPGMI[PYK[KOCTZKG\,G\[GC\IH"NGZS"DTNMLFKB[BKQMBQFKY[GYNGIGPZ,BNB

[FC\RMNN\CMNNB[FGC\F.

102PBIZ[BKSGZB[FGC\FBKRGBKSGZYKIF,[FZKRNPEP"NB\DNF"GM\IKN\ECZKG,FZK[FGBBKSGZ

TNFCKBF,GNMQFGXZLZS"DNCBZ[DOCC\GPB[\GT"MFK\FDOCKBFCBOGNBZYYKEG[KQBG

RK[GBKQ.

103CSRFEZKQTG,BPY[KRQC\GPBRGS\GPRKQ,GRBPZG[O[N[FK[GCKO,BCKKBPZYNGIGPZ,TNC\C\G

TRG[,TNC\GNBMN[MQ,GBUEBKQTGR[KQPQFEKQ,DNGKKPKN\BCTNPBFGB.ZCBBPZ,BPZNKZCK

KXIYCZBCEKPK,B\KBFRF,FRF,B\KBHPF,HPF.\RKBCGFEZCKBCKQ:NVK[NBNPERGNC\GPBRGS\G,

FGXZLFM\GCNGPZGC\BK[MFQ,T"M.GZS"DPCKBNMLPYGZBIZ,[NBBPZFM\GCC\B[\LBNB

B[FGC\F,NBSGZC\B[F[CBTNKFDOBOBKRFB[\G.
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104FECZKOCBGNVRKRGYJGTKO,GMGGR\FDBGQPCGBZ\,[FGY[FPBPZFM\GC"B\C\CRFGB\C\C\FNB

\YI",[P[PT[BKQFBKSGZBNBM[NGYIB\[\KFQ,GPCBZ[PXBRGMQCMPFPYGPG\CM\GCKO

[PGRFMPFVZJKOGBKQFMGGRFNT[KK\MGNOBNBNMNBIEGBIEPFO.GPCKBEGDPBPPBPZFM\GC

)ECZKOKI,K-KB("N‘BK]l@X+BĈyP#TzC]KZâRfeC]vfa@B+rY‘S+OŶS@P]KOP̂TfR+QeP̂R#I+reP̂M#t+UĜI‘C+ZI@C&ZĜr‘B+N

BfCĜK]ĉT‘R]KĜE‘Z+rB&NF#l+\]KO",[BKQFMGGRF[NBKPXBZYBIE[TG[FMNFECZKOFBNGKIE,BNB[NB

KKPXBMNBIEGBIEPFO.GFGB"PDBH",[FGBMNKFFTCZF,[CGP[\P[KOZS"DGFCBKOBIZKG

CVKZG[FM\GCKONFI[KC\KCG\FM\GCG\CPYGOBIECVSGYMBKNGCBGCPYGORGSUBGBIZ,GMRZBF

MGGR\G[FGBMBKNGRBPZMBQ"B\C\CRFNB\YIGB\C\C\FNB\YI".

105VKZG[HFFGB[NBMVKZG[ZS"D[O,[\ZDO"GFTCZ\"-\CEKN,GVKZ[CVKZG[FBZGL,[RYJN[GQ

FMGNNCMGZBEOGCMGZCFPF.

106FECZKOISZKOCZB[O,GFG[NPGP\GLF[ZIMBQ,[RGSIFECZKO[OMPTJHFFNMBQCYJTHF.

FPYGZCYJTCGEV[J.2

107CPYGZ:GNVFB,N[GQMZKMFGTKJGU,GX"C.C[ZI:XZVFB,N[GQIKCGZ.

108ECZKZS"DPMGGRKORDETRQ,[VKZ["B[ZK\QPHZTGNPGNL")NFNQM,C(TNFYZC\FCQYZCQNT"H,

BCNB\"GPHZTLNB\\QNFTCKZNPGNL"MBQVKZ[NTRKQFGXB\HZTNCJNF.

109X"T[VSGYHFBKRGBIZFVSGYFYGEO.GC[ZI:TREFO-TNKFO.

110ECZKOBNGFGCBGTNKEKZCKBCZFOCQFZPC"OC[OZS"D,GRPXBKODOC[ZI,GMPG[FGCBNTKN

CPCGB.ZCKBCZFOCQFZPC"ORYJ[PMBQRZBF[NET\ZS"DHFGDOVKZG[FM\GC"GPHZTLNB\\Q

NFTCKZNPGNL",BMQZS"DBKRGPVZ[MQB\FM\GC,GRBPRFZGIGB\ECZKIH"NFP[\YKOB\FPVZ[

"GPHZTLNB\\QNFTCKZNPGNL"-GPHZTLNB\K\QNBTCZBCBZPKG\B")PDKNFMF,B(,BNB[PGSKU

[DOFTG[FMQIPGZMPGSZCRGNT"H.

111RZBFEX"NCPYGZBG,GNBBQ,GNVKHFF\ZDGO:BG[FGB.
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NMCGE[PI\FRK[GBKQ[NCRKFI\QFZCP[FR"K
TC"DFMNFRME\M"YBEPG"ZPSJBNKQYBZNKQ[NKJ"B
M"BBEZC’\[V"C.

ÆªØ����ªø�ø�	��ł	’Ø�

�æ
���
��ł�Æ���ø�Æœ�Œ����

YKK"NEB[FVRGKF[SVYBOR\YE[FPGYPKRQNFBIHY\VRGKF,GBVK’BORT[FCF

PT[FFPGXKBFPKEKIHY\FBNBEPSVYKRQBOFPT[FINBGNB,GMDGQB[F[HZYNF

BIEYKEG[KQGNBKETKRQBOHZYYZGCNFBGYZGCNG,P"PPEBGZKK\BPGYPKRQNFBIHY\

VRGKFGMEM\CGF\GS’CM\GCG\M"DB’CE"F\ZGKKFG,GMEVK’F["[H"N["GVK"I

CECZKFO.

GRS\VY\KSVYDEGNGNBPXB\KNGV\ZGQTEFNGO.

\RQCYKEG[KQR"IC’"FBGPZNB[FFZK

B\PYGE[\NKNBIZ[N[KOKGOGCBBIZ

GYKE[FC\GL[N[KOKGOPYGE[\N[RK".

GBPZK’TNFNYPQR"JB’,"NBCBBIZ

GYKE[FC\GL[N[KOKGO,ZCG[PGBN

EBPZK\ZGKKFGPYGE[\GBT"V[R\BMNG

FPTG\".GBOIHZFCFPFYKEG[KQ,RINYG

F\OZ’KGIRQGZK[NYK[,GYKK"NMET\Z’

KGIRQF\OEKMGNFNIHGZCFEB\KEKCGZ

GPCJNEKCGZ.

GRS\VY\K,FKBLKFBFEKQCZBGCQ

[YKE[B[FNBIZN’KGOGPSVYKRQBO

FB[FIHZFCFC\GLN’KGO,FBORVSGY

EBKRFPYGE[\EPGYPKRQNFBIHY\VRGKF

BGNB.GXEEKFSVY,PKRKPBEMKGQEFSVY

NVRKRGFBOB[FHGPYGE[\BGNBB"M

PMIIHY\VRGKFRMZKT[IHZFCFC\GLN’

KGOGBKRFPYGE[\.BGEKNPBMKGQEGEBK

RT[FCFPT[FCZGZFPGXKBFPKEK

IHY\FEFZKFYKEG[KQKIGNGPBNKFO

CKGOFN’GFYKEG[KQGEBKQFQ,BNB

EPSVYKRQBOFB[FT[\FPT[F

NFVYKTFYKEG[KQ,B"MNKMBSCZB

NFTPKEFBIHY\VRGKF,EFIHYFPXE

TXPFMCZRVDPFCPT[FFYKEG[KQ

[KIGNPBNKG,GBEZCBMKGQEK[NVRKRG

GEBKYKEG[KQ[KIGNGGF[\BPSVYKRQBO

RT[FPT[FFPCJNNYKEG[KQB"MRKPB

BKQSVYPGXKBPKEKGEBK,GMEM’FZK"UH"N

CC"YYK"IB’EJTPBEBKRKKGETBO

VZT\KLIKKCFKKRGP[GOEBKQSVYVZTGQ

PGXKBPKEKGEBKIKGC.

\GRZBFCT"FNK\QJTORMGQCHFENK\

NFIHY\VRGKF,EFRFZ"\H"NCDKJKQN"D

B’E"FGBVYTKRFG,FY’FKBLP\ZKRQCRHKZ

[NBK[\FKKQGMEG’FBFGKF\ZB\SVY

[PBK[BNTNRHKZG\G,G\K’EPGYPKRQNK’

BIHY\G[FGBRHKZKTG"[.GFDCGZ\BZKH"N
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C\TRK\M"EB’E"FPKFG,VK’ECZKZ"\H"N

EBKQFMGRFEPGYPK’NK’BIHY\RHKZEM[O

ETET\FFK’RHKZMLKP[KLNFKG\RHKZ,EHF

BKRG,EFBM[R[BNFZKTGYZRHKZG\G

NPVZTGNB[KKLIHY\RHKZ,BNBMGR\

Z"\H"NEPGYPKRQNRHKZBIHY\G[NBKNL

GKK[BNT"H,MKFKMKETET\FNBR[BN

KTG"[,GMQK[NFGMKIPECZKFBGZ[PI

H"NVJ"HPSRFEZKQF"EKTG["F.

GMQRZBFNFGMKIPECZKFYXGF"IH"N

CSK’ZP"BSY"I[M’ECPMZIVWC\RBK

GPSVYKRQBOYKKOF\RBK,BOF\RBKFGK

CYGOGT[FXZKLFNGYINFGMKI[YKKO

F\RBK,GM’FYXGF"IH"NEFKKRGJTPB

P[GOEPGYPKRQFNGYIBIHY\K’[NBT[F

PT[F,GKNKUNFPECZKF\GS’CDKJKQFR"N

KTG"[,GBOMGR\F\GS’EPGYPKRQBIHY\K’

[FGBRHKZX"TPF[KKLHFCPGMZC\RBK,

BNBCT"MES"NEMGR\F\GS’CDKJKQFKKRG

EPGYPK’FRHKZTNIHY\G[NBT[FPT[F,

GEG"Y.

]GY[KBNKCECZKFDCG"BH"NPFBEBPZK’

CKCPG\V"IB’ETEBIE[PTKE[FPYEK[

R[BNTNFYE[GPKYZKT"BRDEIHYFGFKKRG

IHY\FYE[,GF["[H"NC["BVM"CFY’FB

BOR[BNFZKRTYZFFYE[NPVZTGPF[KKL

CHFIHY\FYE[,G\K’EMKGQETE[R[BNFK’

CIHY\FYE[[VKZPKYZKIHY\FYE[,BPRO

NECZKFDCG"BH"NECMF"DNKMBIHY\RHKZ

F"FENKMBIHY\FYE[,GB"MFEZKYG’F["[

H"NNEGM\B,GRKCTKNPKPZEFDCG"BH"NKVZ[

EF\OCKCPG\FGKT"BRDEIHYF[NBK[BN

GNBP[GOIHY\FYE[.BPROECZKF["[H"N

X"TEHFSG\ZNECZKGH"NCYXGF"IFR"N.[

GPECZKFOH"NNPERG,EMEPSVYKRQBO

FRHKZKT[FPT[FPGYPK’NK’BIHY\K’,

EM[OETET\FNBT[FFPT[FPS\PB

NBKT[FDOPMBQGNFCB.GPT\FNVK"H,

M"[BOBRGPSGVYKOBOFRHKZMCZR[BN

BGNB,GEBKPGYPKRQNK’BIHY\K’[NBT[F

FPT[FGRMZKT[NBR[BN.EPFBO

PSVYK’BOKT[FPMBQGNFCBPGYPK’NK’

BIHY\K’[NBKT[F,M"[FKMBEPSVYK’

BOMCZT[FPT[FBK\NQNBGYPK’

BIHY\K’[NBT[FFPT[F.

GF[\BNVK"HRPXBEM[BRGERKQFBO

FB[FT[\FPT[FNIHGZCFBGNB,

PGYPK’NFBIHY\K’[NBT[\FPT[F

NIHGZCFPFYKEG[KQ.GMKGQEMCZRT[FCF

PT[FFPGXKBFPKEKFKG\FVRGKF,B"M

PSCZBBK\NQNPKPZEFKBPYGE[\C\GZ\

GEBK.

GRNT"ECTH"FRVY"PRVNBFCKQC’

FJTPKO,CBGVQ[FSVYBKRGBORT[F

PT[FNCJNFYKEG[KQ,BNBFSVYFGKBO

FPYE[P\YGEON’KGOBGNBP\,EFRF

NFJTOFZB[GQ[M\CRGEFKKRGP[GOEBKQ

SVYPGXKBPKEKGEBK,DOCMF"DRKPBEBKQ

SVYPGXKBPKEKGEBK,BCNNFJTOF[RK

EIHYF[FB[FNBT[\FPT[F,B"M

CMF"DEFSVYNBFGKBORT[FPT[FBNB

BOP\GPPKNBR\CJNGFYKEG[KQ,FK’PQ

FEKQE[VKZRGYPK’NB[FCIHY\FK\Z.

PKFGHFBKRG,EDOCSVYHFK[NFTPKE

FPYE[CIHY\IKGRMZKTENBP\GING

FYKEG[KQ.]GBKQHFTRKQNFBEIHY\FBONB

PFRKNC\GFMBRPKRKPBEIHY\FCTNNBPFRK

NB[F,FBNK\B,EFMBFCTNFGKINY

PFYKEG[KQGBOP\BKQMBQYKEG[KQ,GH"V.[

GBKQNV[GJFSVYPFBEM’F\GS’

CM\GCG\M"DB’E"F\ZGKKFGECHZY

YKEG[KQNB[FSVYYZGCNFSVYYZGC

NGPGYPKRQNFPEBGZKK\BBIHY\VRGKF

GMEVK’F["[H"N["GVK"I,E[BRKF\O

EFSVYFGKCDGUFYKEG[KQ,P[B"MCRE"E

EPT[FFYKEG[KQBKQCGSVYBNBSVYBK

RT[FPT[FFPCJN,PKFGNET\PFZK"J

H"NCIK’NYKEG[KQ[FCKBF["[H"N[O

ECSVYYZGCNFSVYYZGCNG,PEBGZKK\B

NBPGYPK’NFBIHY\VRGKF,FRFNVK"H

M"[CRE"E.

GET,ESVY\KRGFR"NCPYE[NBIZN’

KGO,NMBG’K[NFS\VYRPKCPYE[PTM[KG
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GNBIZN’KGONET\[PGBNCYKEG[KQR"J

C’EFGK\RBK,GM’Z["KH"N[OE"F

PSVYB,EF\RBKFGKBONBKIHGZCG

FPYE[TEN’KGO\FBPYGE[\NPVZT

PFKGO,GF[\BRVNSVYBOIHZCGFPYE[

BGNB,ENC’FJTPKOFR"NRZBFENB

PGYPKRQNFBIHY\VRGKF.

BNBBORKPBECMF"DNMG"TNKMBIHY\

VRGKF,EEGYBFKMBEYKE[FNBIZN’KGO

ETEKGOFN’NBKIGNGFYKEG[KQGF[\B

M[BRGPSGVYKOBOIHZFCFC\GLFN’K"N

EBK\NFIHY\VRGKF,EFSVYYPQFGKBO

CFDKTKGOFN’INGYKEG[KFBGNB,BCN

CYKE[FPTM[KGGNBIZN’ECFDKTKGOFN’

FZKFKBPYGE[\NPVZTGB"MTXOPT[F

FYKEG[KQFZKTNIHY\VRGKF[NFEBONB

KT[FPT[FFPCJNFZKFKBPYGE[\

PTM[KG,GBKQFSCZBNINYCZGZFCTKRKM"M.

GRNT"ECTH"FNFCKBD’PYGZG\NV[GJ

FSVY.

B[FJ"HH"NCKGZ"ESK’Y"FSY"DM’

EC[Z[RMC[CINCGSVYBORMC[KGO

[NOFC[ZPG\ZEPGYPK’NC[ZBIHY\

FK\Z[FK’PG\ZYGEOMCK[FKTG"[.GFRF

CV[GJGPKKZKF\OM[FSVYFGKBOFGXKBG

B\FC[ZYGEO[[NPGM"E[TG\BGNB,

GPT\FPEIHK’EDOCHFPGYPK’FC[Z

CIHY\FK\ZGBT"V[CGEBKRT[FPT[F

[CMGIGKBSZFC[ZPPKNB,GFSVYFGKBO

RT[FPT[FNF\KZG,B"MF"RCRE"E

RGYPK’NB[FCIHY\FK\Z.

PKFGK[NEIG\,E[BRKMCK[F

PYKEG[KQ,ECYKEG[KQHPQFN’KGOBKRG

RXZLNDGUFYKEG[KQBNBFGBHPQ[CGKIGN

FYKEG[KQ,P[B"MCMCK[F[HPQFM"E

[TG\FGBINYPDGUING\FBKSGZ

GFPT[F[RT[FC\IKNFFKKRGFJN\

FC[ZNINCBKQCMGIGNBSGZBB"MMN

FM"E[TG\FK’MCG[CINC.GB"M[VKZK[

NFTPKEFC[ZCIHY\FK\Z[TEKKQNBIN

BKSGZTNFC[Z,PKFGNFJTOF[RK

[M\CRGEBKMBIHYF[NBRT[FPT[F

BKQFSCZBCZGZFM"MESG"SDOCMCK[F

FPT[FFBGSZMCZRT[FGFBKSGZPMBQ

GBKNLMCZRT[FPTXPG,GB"MRKPBIHYF

[NBRT[FPT[F.

GFRFBORYCNIKNGYHF,K[NGPZNVK"H,

ECPYE[B[FPFKGOGNBIZN’,NET\Z’

KGIRQEING\FYKEG[KQP\IKNFKGOGRDPZ

CSGUFN’GKMGNFNIHGZCF\GLFN’GMEM’

F\GS’CYKEG[KQS"DB’E"FMDGQ,GB"M

CMF"DBORVNSVYBOIHZFCF\GLFN’

KGOBGNB,[VKZBKMBNPKNUPECZKFJ"H

H"NEPGYPKRQNFBIHY\VRGKF,EFBFMB

EGPFPP[NMCK[FEHPQFM"E[TG\FGK

INYPING\FBKSGZGNBHPQFING\,GF"R

EMGG\FEHPQFN’KGOFGKINYPING\

FBKSGZ,GEG"Y.

PKFGRNT"ECTH"FSCZBRMGRFNEIG\

FFGMIFPECZKFJ"HH"N,EK"NEFJ"HH"N

NBPKKZKM[KETK’FHPQEFMRKSGFC[Z

NINCGPSVYKRQFBOFGXKBGFC[ZYGEO

M"E[TG\,BNBFJ"HH"NPKKZKM[CGEBK

FGXKBGFC[ZBNBEPSVYKRQBKP\KFMRKSG

FC[ZNINC,GFBOFSVKYGNFGXKBFC[Z

YGEO[TCZGM"E[TG\BGNB,ECMF"D

RZBFPSCZBE[VKZK[NFTPKEFC[Z

CIHY\FK\Z,ET\FBKQFSVYCVRKRGBO

RT[FPT[FNF\KZFC[Z,BNB[GZ[

FSVYFGKFBORBSZFC[ZBGNB,EBO

FSVKYGNFGXKBGYGEOFM"E[TG\BKQMBQ

PT[FFBGSZG.

GDOCYKEG[KQCMF"DRZBFE[VKZK[

NFTPKEFB[FCIHY\FK\Z,GMDGQFKMB

ECGEBKIHZFCFPFYKEG[KQBNBEPSVYKRQ

BKP\KFK’PT[FFYKEG[KQGFBOM[IHZF

CFMCZ[NPGN’KGOBGNB[NPGFN’KGO,

ERZBFPSCZBECHFGEBKK[NFTPKEF

BIHY\FK\Z,EMKGQEGEBKRT[FPT[F

NCJNFYKEG[KQB"M[GZ[FSVYFGKCDGU

ING\FYKEG[KQFBO[NPGN’KGOGING

FYKEG[KQBGNB,GCHFRMZKTPMIIHY\

FK\Z[NBINGFYKEG[KQ,BCNCSVKY\KRG
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EKETK’BKP\KR\YE[FBNBEPSVYK’BO

T[\FPT[FNCJNFYKEG[KQ,E[GZ[

FSVYCHFFGKBOT[\FPT[FNCJN

FYKEG[KQ,[VKZK"NENB[KKLNFTPKEF

BIHY\FK\ZGMR"N.

C[FDZTY"BH"NC\[G’YPBSK’YP"G

CE"FGM"H,EQCBIE[FYEK[IVWNFYE[

GPSVYKRQFBOR[BNTNFYE[G,GH"N,"GBU

ETEKKQY[F,EFBFKFKMGNN[BGNTN

FYE[GGRKIG[[PB[BN.GBV[ZEMGNK

FBKNBIKK[KRQ,MKGQETM"VINFFYE[

CGEBK.EBUEC[BNFTGYZFFYE[PTKYZG,

PMNPYGOPYZKIHY\FYE[MEBPZKRQ

CKCPG\)EUV"IT"B(ET"BBKRGRBPQ

NFTKEER[BNFPYEK[,EPYZKB\IHY

BKSGZB.BCNCFYE[[M"PEING\

FFYE[NBI"P,GCVZJCVKZ[NBI"P

EBOIHZPYGEONBINFFYE[PTGNO,

K"NEIKK[KRQNML".

RPXKRGNPEKOPECZKGH"N,PEFGXZL

NFBECCZKB[FYEK[GSVYR[BNFGK

BK\IHYBKSGZBETE[R[BNFGKGEBK

EFYE[GMQPEM’EC[M"PEBKQFFYE[IN

NKMBIHY\FYE[.G\KY[KFBGEBKFYEK[

GSVYBOR[BNTNFYE[G,GBPBKNB

RGYPK’CIHY\FYE[,BNBPGMIEMKGQEFGK

SVYBORT[FPT[FNCJNFFYE[CJN

IHY\FFYE[,GB"MRKNUPKRFNSVKY\KRG

CB[F[R\YE[FNBIZN’KGOGSVYBO

IHZFCFEPGYPKRQNFCIHY\VRGKF.

PKFGFGMIFDPGZFBKQMBQ,EPECZK

FDZTY"BH"NNB[PTRGBNBEBKQPTPKEKQ

FIVWCIHY\FFYE[,GBM\KK"NEF"F

ENBPGYPK’FIVWCIHY\PZBYPB

GNPKPZBEFGKGEBK[NFPYEK[,GFKKRG

JTPBMKGQECGEBKFYEK[GSVYBORT[F

PT[FFPCJN,GFBEBKQPGXKBKQFIVW

PZ[G\FPYEK[FKKRGP[GOETM"VSVY

PKFBFGK[PBR[BNGPSVYBKQPGXKBKQ

FIVWPZ[G\FPYEK[.GRVY"PNFKMB

EFIVWMCZRPXBCZ[G\FFYE[,E[VKZ

RKPBEDOC[M"PKFK’FEKQENBRGXKBRF

PZ[G\FFYE[,GB"MNTRKQSVY\KRGFR"N,

[VKZK"NMEM’ENBPGYPKRQNFCIHY\

VRGKFMKFKMBENBPGYPKRQNIVWCIHY\

FPYEK[.

GFEZRBCK,EFRFBOMRKOBRGCJTO

FZB[GQ[M\CRGECSVYIHZFCFC\GLFN’

BPZK’BKQSVYPGXKBPKEKGEBK,B"MFK’

PQFEKQEC[M"P[FYEK[GSVYR[BN,RFK

ENB[KKLCHFIHYFEPTKYZB[[KKL

NFYE[FYE[,P"P\KVG"NEFIVWKFK’

[NFYE[P[GOBKQSVYPGXKBPKEKGEBK,

EGEBKFYEK[SVYR[BN,GFZKFBEBKQ

SVYPGXKBPKEKGEBKBNKOJVKPIHY\

PPGQEFZKCBKRKKGETBOVZT\KLPGXKBKQ

PPGQPFNGFPMIFLSCZB,GB"MFEZK’

NFBEPES"NNFDZTY"BH"NEC[M"P

[FYEK[GSVYR[BNBKQFIVW[KKL

NFYE[PGMIENKMBFLSCZB.

CZO,FJTOF[RK[M\CRGECSVYIHZF

CFFB[FPGYPKRQNFBIHY\F[NBT[\F

PT[FGNBR[BNF,FRFNVK"HK[NEIG\

FZBK’PECZKFDZTY"BH"N,EK"N

EFDZTY"BH"NNJTPK’BHKN,EFRFFJTO

F[RK[M\CRG\PMRGFKSGECECZKFDCG"B

H"NEMGR\F\GS’CDKJKQECRHKZBKMBIHYF

[NBK[BNGCHFCKBZRGCT"FEPF"J

M[BRGPSGVYKOBOFB[FIHZFCFPGYPK’

NFBIHYF[NBT[\FPT[FGNBR[BNF,

GFRFCEKQHFVNKDFDZTY"BH"NGS"N

ENKMBIHYF[NBRT[FPT[FEFBKNKU

PECZKFDP’CKCPG\V"IB’EMKGQETET\F

FGKFYE[PKYZKIHY\FYE[GMR"NPECZK

F["[H"N,GBKFGKS"NEBKMBIHYF[NB

RT[FPT[F,FKBLFGMKIPF\OEFGK

CIHY\FFYE[,GEG"Y.

D[FDZK"BH"NCTKQKXIYBFT"HSK’M"H

TRUK’,EQCFBEYKK"NERMZKPSKINVK

\GPGRBPQNFTKENB[F[P\CTNF,GM’

[OIKEG[DEGNEFKMBEBKMBSVYBO

FRMZKFK’PSN"\BGNB,MKGQEM’Z["KH"N

C[C\YP"FC’E"FNTEG\EFBETEPVK

TERBPQCTEG\B[FFKKRGP[GOEMN
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EPYE[BET\BEZCRQPYE[,GFCKBC[O

F[KJP"YH"NCM\GCG\D’B’EDOFBERMZK

RBPQCPSN"\CTEG\B[FFKKRGP[GO

EBVYTKRFGNYKEG[KQ,GRPXBECSVYPSN"\

FGKSVYBKRVYTGFYKEG[KQNPVZT,B"M

PGYPKRQNFBIHY\VRGKFGPG\Z\N[GY,

GFBZKLCHF[O.

GFBIKTHZH"NCI"DS"IBG\C’VNKD,

GS"NEMKGQETET\FFK\FPGIHY\YPQ

MB[\BK[R\CJNFFIHY\VRGKF[NF.

GCBIKTHZI"ESK’X"FFGCBFTZ\FIHG"B

H"NNFXEKYSCZ\FTKQKXIYH"N,BNB

EVNKD[OPJTOBIZKTG["F.

GPT\FCSVY\KRGFR"NCR\YE[FNBIZ

N’KGOGSVYBOIHZFCF,V[KJBEPTPKEKQ

BG\FCIHY\VRGKF.GZGBFBRKFECZKOY"G,

GPFF\OCPSN"\ETET\FFK\FB[\

BK[DPGZFGZYNBIZFZCF[RKORGNE

FSVYBOIH"NFVYKTGFYKEG[KQNPVZT,

GTM"HS"NNFT"KH"NEPGYPK’NFCIHY\

VRGKF,M"[CRE"E[PTGNONBFGIHYF

B[\BK[GBOIHZFCFBKQMBQYKEG[KQ,

V[KJBEPGYPK’NFCIHY\VRGK’.GNBTGE,

BNBECRE"EDOFBIKTHZH"NKGEFEPGYPK’

NFCIHY\VRGK’E[BRKF\O[FGIHYFB[\

BK[DPGZF,BCNCRE"ENBFGIHYFPTGNO

MPYGE[\GEBK\.

PKFGFGMIFHGRMGRFZYNJTOFZB[GQ

[M\CRGEJTPBENK\NFIHY\VRGKFMKGQ

[FK’PT[FYKEG[KQPGINJVYTNF

IHY\F,GCHF[VKZFGMIRGPECZKFT"K

GFBIKTHZH"NEHFBKRG,BCNNJTOF[RK

[M\CRG,EMKGQEPSVYKRQBKT[\FPT[F

IHZFBPZK’BEZCBRGYPFBIHY\F[NB

T[\FPT[F,FRFNVK"HBKQNFGMKIMNN

PECZKFT"KH"N,E[BRKF\OEBKQFSVY

CB[FMNNBNBFSVYFGKTNFCK"EBO

PVYKTKOYKEG[KFBGNB,GCHFNB[KKL

MNNIHYFNFTPKEFCK"ETNIHY\O[NB

FVYKTGFYKEG[KQ,GH"C.

[G"ZENC’FJTPKOK[NEIG\FFGMIF

CSCZBRMGRF,EFRFFBECTEG\DGK

CPSN"\FVYKTGIMPKOFYKEG[KQ,BKQ

FMGRFEC[T\TEG\G[NFDGKRVYT

FYKEG[KQNPVZT,EHFBKRG,EFBBPZK’

CDKJKQN"DB’DCKCKJGNFDJEBVYTKRFG

IH"NNYKEG[KQGBPZK’F\OECYEK[CMSVB

FVYKZGCK"EFPTG\,GCV[GJGNBIZ

[FPPGQBKRGYKKOCTGNONB[KKL

NFVYKZG,BNBFMGRFEMCZC[T\YKEG[KQ

F\RGIH"N[BOKGXZPXC[K[NIDJ

GKCJNRG,MCZPTM[KGCK"EPVYKZKOFPTG\

GFGKFPTG\P\RF,GTCKERBNFSKPGMKQ

PECZKFI\"SH"NCM\GCG\D’B’.

GF[\BNVK"HF"FCTEG\FDGKCPSN"\,

EFVYT\FYKEG[KQBKRGRT[FT\FCTEG\

FDGK,BNBEMCZC[T\FYKEG[KQYCTG

IH"N[BOKGXZPXC[KCBTERMZKGKTKE

CPSN"\[CTNFP\,MCZPT\FFO

PVYKTKOFYKEG[KQGPT[FFYKEG[KQNBG

MNGOFGB,RPXBNVK"HECSVYPSN"\,

FSVYFGKTN[T\FYKEG[KQFBO

M[R\YE[FNVRK[RKOZCG\FGKPT[F

YKEG[KQBGNB,GCHF[VKZ[KKLNFTPKEF

BIHY\VRGKF,BCNCRE"EEFB[FGEBK

R\YE[FGFYKEG[KQKIGNGPBNKFONBIZN’

KGOBNBEBKMBSVYBORT[FPT[F

FPCJN,CHFFEZK’NPF[M\CRGENB[KKL

NEGQIHY\VRGKF,GFKBSCZBDEGNFCS"E.

5

ø������Ø
�ª)łº(��

œ��Øœ���	���ªÆłØ


B[K[NFS\VYCZBGCQ[YKE[B[FNBIZN’KGOGT\FRVNSVYFBOFB[FIHZFCF

C\GLFN’KGO,FBORMZKTPMIIHY\VRGKF[IHZFCFGBKRFPYGE[\BGNB.

C[GR"NENB[KKLCHFIHY\VRGKF,P[GOEFK’PT[FYKEG[KQ[KIGNPBNKGMCZVYT

IHY\VRGKFGMKGQEBKMBSVYBORT[FPT[FFPCJNRKPBBKQSVYPGXKBPKEKGEBK.



D[\GR"NNPBKEM’FDCG"BH"NEFBECP\ZKOCRHKZ[NBK[\FKKQNBFGKF\ZB\SVY

FKKRGP[GOEPGYPK’NK’BIHY\K’[NBKT[FPT[FGK[BNGCKBZCHFECZKF\GS’

CDKJKQ,GB"MDOCRE"ERTPKEFB[FBIHY\F[NBT[\FPT[FGNBIHZFCF.

E[GK"NRVY"PRVNBFCKQFJTPKO,CBGVQ[FSVYFGKBOFPYE[P\C\GLFN’KGO,

EFJTOFZB[GQ[KKLDOCHFEBKQSVYPGXKBPKEKGEBK,BCNFJTOF[RKNB[KKL

EFMBPK\\FCTNFGKPKEKEPPKNBCNBPT[F,PKFGK"NEBKMBIHY\IKTNFCTN.

F[K[NV[GJFSVYPECZKFJ"HH"NEC[Z[RMC[CINCGPSVYKRQBOFK’[OM"E[TG\

FC[ZPG\ZP[GO[PTPKEKOBG\GCIHY\FK\Z,GCV[GJGPKKZKM[FSVYFGKBO

FGXKBGFC[ZYGEOM"E[TG\,GB"MFZKGEBKRT[FPT[FMCK[FGSVYBORT[F

PT[FFPCJNGPGMIETM"HBKMBIHY\FK\Z,B"MF"FCRE"ERKPBIHY\VRGKF.

G[K[NEIG\CSCZBRMGRFE[BRKREGQEFJ"HH"NEFM"E[TG\FOINYPING\FBKSGZ

GCNBM"E[TG\BKQMBQPT[FMCK[F,GB"MFSVYYPQFGKBOFC[ZRBSZBGNB,

BCNCB[FHPQFN’KGOBKRGINYPFBKSGZBNBHPQFING\GFPT[FRT[FCPG[NO

MCZC\IKNF.

H[\GK[NEIG\EFJ"HH"NPKKZKC[KETKRQP\KFGXKBGFC[ZBNBEPSVYKRQP\KR\RG

FC[ZNINC,ECMF"DFSVYBKRGBORT[FPT[FFPCJNBNBFBORBSZFC[ZE[FF

M"E[TG\BGNB,G[VKZ[KKLCHFIHY\FK\Z.

I[K[NV[GJFSVYPECZKFDZTY"BH"NCFYEK[GSVYR[BN,ENKMBIHY\FYE[MKGQ

ETET\FFK’FYE[DPGZ,GPGMIECN"HBPZK’ECSVYR[BNNBFGKEFYE[,GFKKRG

P[GOIHYFEPTKYZB[[KKLNPYEK[,GPGMIEBT"DEGEBKRT[FPT[FFYE[P"P

[KKLCHFIHYFEPTKYZB.

J[PKFGK[NEIG\EFDZTY"BH"NNJTPK’BHKNES"NENKMBIHYFTNRHKZ[NBT[F

PT[FGR[BNTNRHKZG\GGENBMSCZ\FDCG"BH"NFR"N,GBM\KECZKRGYKKPKQNET\

FDCG"BH"N.

K[K[NV[GJFSVYPECZKGFPIGE[KO[NFDZK"BH"NCTKQKXIY,ERMZK[PTKENB[F

[P\CTNFGPSVYKRQBKFGKPSN"\,EMKGQEFBEDGKRBPQCPSN"\FKKRGP[GOEIMPKO

FVYKTGFYKEG[KQB"MRPXBECSVYPSN"\FGKSVYBOFB[FPYGE[\BG[TYZG

FYKEG[KQGPPKNBPGYPK’NFCIHY\VRGKF,GB"MM"[CRE"E.

K"B[GK[NEIG\EF\OBKQFMGRFETEG\FDGKPVYKTFYKEG[KQBNB[IH"NYCTGC[T\

FYKEG[KQ[BOKCBDGKGKTKEBKQFYKEG[KQINKOGRPXBECSVYPSN"\FGKSVY

PTKYZBBOR\YE[FMNNBGNB,P[B"MCRE"EEGEBKR\YE[FGSVYRT[FPT[F

FPCJN.

$ $ $
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FRFPXBRGENDCKYRKRKO[KKLNFYRG\ECZNHPQ,GMQNDCKFYE[BV[ZNFYEK[ECZ

NHPQ,GK[NEGQFBONDCKYKEG[KQBV[ZNYE[BGNDZ[B[FNHPQ,GFRVY"PFKGXBKO

PMLNPT[F.

GRYEKOCYXZFTKYZKF[KJG\NDCKYRKRKO

CDKJKQVD:BK\BNTRKQFPDZ[B[\G:

CTBPKRKFZCBPZCRIPQ,FKGOBKB\

B[\KGNPIZB\B[\K,PFG.GNPSYRB

FSKYGCDPZBEMKGQEVSYFVSYFGFGK

PDGZ[\NTGNO.GCIKEG[KFZ"QM\CGH"N:

GM\CFZB"FH"NEPFB[PTKRQ[FRG\Q

YZYTNICKZGDGUGVKZG\KGOB’[HMF

PYCNCYZYTNTGNOEFBBSKYRBMKGQ

EVSYFVSYF.

GFRFNMBGZFMNHF[KKLEGGYBCPGMZ

NFEKBDOB\FDGU,PKFGCPGMZBGCRG\Q

CS\PBGEBKEBKQHFBNBNTRKQVKZG\,GNB

[KKLCHFJTR\MKGQEVSYFVSYF.GMQRYJ

CV[KJG\CR\KCG\FP[VJSKPQZP"BEMN

PK[PMGKQNPMGZNFEKBBUB\FDGU

][KMGNFYGRFNMNG\B\TXOFDGU[BKRG

KMGNNPMGZNHPQ.GMNEKQPMKZFNHPQFGK

YRKQVKZG\.]GTKKQCBCR"PSM"ISYR"D

GCZ"QREZKOMJB’BPZNKFBCKK[.

BPRO[KJ\FZPC"OCVZYM"DPFNMG\

PMKZFFNMFG’GH"N:GPFFVZ[K[CKQ

FPGMZYZYTNHPQYXGCGCKQFPYRFBG\F

NVKZG\KF,[FYGRFNVKZG\BKRGKMGNN[RG\

XGZ\FYZYTGNBKCRFGNBKFZGS,BCN

FYGRFNHPQYXGCFGBCGRFGFGZSGTG[F

CMNHPRGFYXGCMPG[TG[FFYGRFYRKQ

TGNONTGNO,GCZBC"E[O:B"BBKRKPGXB

PGMZNHPQYXGC[KCRFG[KFZGSBNB

CBGPZRMSKNLGBIZKLNVNGRKTM"N.

GRINYGFBIZGRKOCCKBGZECZKFZPC"O,

[KJ\FYXGF"ISKPQZPBSY"EGCSKPQ

[PGS"YF’EFGKYRKQFDGUGKMGNNFZGS

GNPMGZNTGNO,GM"MFPIRFBVZKOFNMG\

HMKFGP\RFSKPQKIE"FBCN]GTKKQ
CYXGF"I[EQ[OCBZKMG\NDCKYRKQ

FDGUECTKRQNDCKB\ZGDGMQNDCKCKMGZKO

MEKNGPZFBEPFB[ZR\\NKGBMP"N[.
BPROFIHG"BIG"PNKYGJKOSKPQKDS"Y

J"GFGMKIPPF[NBM\CFZPC"OEKMGN

NPMGZGNFYEK[EFBN[KJ\FYXGF"IFGK

IKEG[JVKPNCRG\GNFZGS,GT"MEGEBK

BKRGKMGNNPMGZBGNFYEK[NTGNOBNB

MGGR\FZPC"OM[KJ\FR\KCG\FP[VJ

EMNYRKQNHPQFGKYRKQVKZG\,GPF[M\C

EKMGNNFZGSGNCRG\MGGR\GEF[MKZNGNMN

FFRBG\[KZXFGZ[BKNCRG\GNFZGSMEZL

FTGNOGNBCEZLMNGKFDGU.

BPRORZBFNGPZE[KJ\FZPC"O

ECBP\YRKQNHPQFGKYRKQFDGU,PKFG

FPYCNBGFPGMZBKROKMGNKONVTGN

CYZYTECZ[F[VT\G\[VKTDOBIZK

KPKCTNG\O,GMQRZBF[SCZGMPFBIZGRKO

]GCTKYZECZKFZPC"OTKKQTGECPRI\

CZGLSKPQVJTRUC’GCBCQFBHNV"C

P[BNFFK"B[.

GFRZBFNCBZSCZ\PINGY\OTNVKPF

EM\CCYGCWFTZG\SKPQRGS"YF’EBKMB

\ZKYRKRKONHPQ,B’EFDGUYRGKNVKZG\

GCBP\BKQFYZYTYRGKFNG.C’EC[T\

FHPQFMNYRGKNCTNKOBNBENBIZPMQ

VYT,GCK\ZCKBGZ,EMNYRKQVGTNEK[

NCTNKOTNMNZDTGZDTCTNG\GM[BEO

YGRFIVWFGBYGRFB\MNFCTNGKG\TE

TGNOGM[PGMZNHPQPGMZBLGZYB\

FCTNGKG\NHPQHFGNBIZPMQPPKNBVGYT

FCTNG\,GMQBKQFPGMZXZKLNT[G\PT[F
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YRKQIE[ECT\[YRFP\IKNFYRFB\MN

FCTNGKG\GTM[KGPMZINYPFOGBKQCHF

IKSZGQEVSYF.

GCHFRINYG,EPIEDKSBFZB"F

GFR\KCG\FP[VJGFZPC"OBNKCB

EFIHG"BSCZGEBUCYRKRKOBKQKGMN

NPMGZFMNNHPQECTNG\VKZG[GECZ

BIEGNB[TNMNZDTGZDTBKMBCTNG\

RVZE\GCT\[TG[FFYRKQVGTNEMKGQEYRF

FIVWPPKNBFGK[NGNTGNOGNB[CT\

FYRKQYGRFB\MNFCTNGKG\FRVZEG\

GPPKNBNB[KKLNPMGZCTNG\NHPQGMN

PMKZFNHPQFGKZYYRKQVKZG\.

BPROFZPC"OBNKCBEFYXGF"I

GFPIR"B,SGCZEMNZDTFGKCTNG\

RVZE\GC[T\FYRKQYGRFB\MN

FCTNGKG\GNV"H[VKZBV[ZNPMGZ

CTNKG\NHPQPSGKO.

GPXB\KEMQCKBZC[KTGZKZ’EGE]REZKO
MJB[B\SCZ\FZB"FGHFN[GRGGRZBF

NCBZ,EFRFFZKFJTODCKDJEBPZKRQMKGQ

EVSYFVSYF,FKKRG,P[GOEYRKQBK[G\BKQ

FCKBGZEPTKYZBPYE[FNMN[TFG[TF

TENTGNO[KFBNGYRKQ[NNTGNO,BNBZY

EFGBPMRKSFNZ[G\GTM[KG,GK[NGCF

TM[KGYRKQBK[G\,GPPKNBYRKQHFRP[L

NTGNOM"H[NBKVYKTRG,GNMQM[R\QDJ

BVK’ZYNKGOBIE,MKGQ[VYTFBK[G\NKGO

BIE,[GCPPKNBBKQNGNTGNO.GB"MSGCZ

EF"RCYRKQ[EFRPKMQ,EBKQNGCTKYZ

YRKRGCTNG\TNMNZDTGZDTTENTGNO,

BNBEK[NGYRKQCF[EFNFKG\[NG,

GPPKNBFGBERP[LYRKRGNFKG\[NGNTGNO

M"H[NBKXBPPRG.GB"MM[PMZFNKGO

BIE,GKXBPPRG,BKL\IHGZNFKG\[NG

CKGO[NBIZKG,EFBT"K[PMZNKGOBIE

N[RK,VYTCTNG\GNDPZK,GBKQ[GOSKCF

[\IHGZNFKG\[NG,T"M

BPROTEKQX"TSCZ\FYXGF"IGSKT\G

PBKHFJTOKGMNNT[G\VTGNG\[K[VKTG

BUTNBIZKKPKCTNG\G,EBUBORBPZ

EPMZNGB\FCTNGKG\NHPQPSGKOTEKQBKQ

NGHMG\GMINT[G\VTGNFCIVW[\[VKT

TNPTCZNKPKFCTNG\[NG.GB"MFBKL

KMGNNPMGZFIVWNTGNOFBFGKNKFHMG\

CIVWZYNHPQ.GTKKQCPTZM\FYRKRKOSK’

JEEQCECZKFYXGF"IFBOFGK\RBKCYRKQ

FDGUEBONBK\QNGHMG\NPMGZFIVWNB

FGKYF"D]GRVY"PNDCKB\ZGDGMG’.[BG

NFVLEMN[K[NGYRKQFDGUPPKNBCKEG

NPMGZNTGNOGPSKY[OEGEBKJTOC’BKRG

RMGQEBKLKMGNNPMGZNTGNOFBBKQNG

HMG\NKG\ZPFHPQ[YXCNGFRG\QGB"MBU

JTOB’NBPGMIEHF[BKRGKMGNNPMGZNB

FGKIKSZGQCYF"DEFBK[NGYF"DZY

NHPQ.

PKFGRZBFNGPZGMQPJGP[PKFEZ’

CZGLCTZ]GMQK[PVZ[KOMGGR\FYGCF"T

NTKN,[EBEOKMGNNIE[MIFVYTFEMN

TGE[FBEOCTNKOKMGNNFIKNMIFVYTF

GB"MCBP\FBEOPGMZTM[KGFMNZY

EPIE[ENBIZIGE[KIGNFVYTFGNMQ

CBG\GIGE[PG\ZNBEONPMGZGNIVGZ

CGZG\EHFFGK[NGNDPZKGNTGNO,BNB

[NBIZHPQK\IE[PXCFVYTFTNFYRKQ,

EFYRKQ[RT[FC[T\FFYRBFBKRGKMGN

NVTGNTGE]GECZHFFGKMPG\RBKEMBKNG

P\RF[FCTNG\\VYTNBIZHPQGBOC\GL

FHPQPMZFPYCNB\FIVWNBIZHPQBKQ

FIVWIGHZNCTNKOEMNFFVYTFFKFMNVK

PT[FFYRKQ[NFPYCN[GNV"HNBRINYG

FYXGF"IGSKT\G,GFR\KCG\FP[VJ

GSKT\G,FBOCTNG\VKZG[GCTNG\TNMN

ZDTGZDT,BGEFGKECZBIE,BNBENMG"T

CTNG\FMGRFECZBIEGBKRGPIGNY

NZDTKOBNBERINYGFBO[KKLNKXGZ

GNFIKNFVYTFTNYRKQGEG"Y.

GFRFRKEGQHFFBO[KKLFVYT\YRKQ,

VKZG[EC[T\FYRKQPIKNMTKQ\RBK]NB
ENPVZT[ENBIZHPQKVYTFYRKQ,EBU

EFYRKQVGTNZYCZDTFZB[GQTOMNHF

TEKQBV[ZNFIKNENBIZHPQFYRKQNB

KVTN,RKEGQCBZKMG\CECZKFBIZGRKO]TKKQ
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C[G"\ZTY"B\RKRBV"IPFEFCKBPECZK

FCK\PBKZ,GMQCTGEBIZGRKO[GBMP"N

CMNHF.

RPXBEBKMBD’[KJG\CECZNDCKYRKQ

NHPQ,B’FZB"FGFR\KCG\FP[VJGMQET\

FZPC"OBNKCBEFIHG"BEMNPMKZFNHPQ

FGKYRKQVKZG\DZKEB,C’[KJ\FZPC"O

NVKSCZ\FBIZGRKOE[KKLNPMGZGN\\

CTNKG\NHPQ,D’FZPC"OBNKCBEFYXGF"I

GFPIR"BE[KKLCTNG\NHPQBPRONDCK

YRKQFDGUF\RBKFGBEKGMNNPMGZNTGNO

BGP[GOEFGK\RBKDZKEBBGP[GOEFGK

[NGNTGNOBNBEVGYTNBIZHPQEBV[Z

NIE[MIFVYTF[KIGNNBIZHPQ.

�Øł�øØ�	���

CDKJKQVDT"CBK\B,CTBPKRKFZCB

PZCRIPQ,FKGOBKB\B[\KGNPIZB\

B[\K,PFG\KCTKNZ’BNKTHZ,\KCTK

NZCRQ;\KCTKNZCKBNKTHZ,]ESGCZ
EPGTKNIGWCDJ[TEMBQNBYBPZZCK

BNKTHZF\OBNBENPBQEYB[ZKYB[ZK

NTGNO,BCNFMBNB,BGENPBNB[RB,

\KCTKNZCRQ,]ESCZKEBKQPGTKNIGWCDJ[
TEMBQNBYBPZKZCRQF\OBNBENB

VSYFPKRKFNDPZK,BCNFMBMKGQEVSYF

VSYF,C\ZECTKBFEZV[JFPS\CZB,CKQ

NZCKBNKTHZCKQNZCRQ,MKGQEVSYFVSYF.

GFRFCV[GJGXEEKFSVYBNKCBEZ"BFBO

BKQHFDJMNNMKNB[ZKNTGNOBG

EBPZKRQEFGKDJNKGOBIEGPGTKN[KGZ

ENB[RBPIGW.GNZCRQXEEKFSVYFBO

BPZKRQMKGQEVSYFVSYFGPDGZ[\NTGNO

]EHFFVKZG[MKGQEVSYF,VSYFNDPZK[BG

EBKQPGTKN.GFSKYGCDPZBENMG"TMKGQ

EVSYFVSYF.

GFRFNMBGZFY[FEFBBK\BNYPQVF

C’EZCB\KYQNM\GCFN[GQCDJPKGPBERQ

GNTNO]VKZG[[BRKPDZ[PFKGOGNTGNO[
NBVGYKPECTBPKRKFZCBPZCRIPQ,EBPZ

FKGOBKB\B[\KGNPIZB\B[\K.GY[F

EFBFSKYGEMKGQEVSYFVSYFGPEGTCTKRQ

NM\GCPKGPBERQGNTGNOFZKBUBO

KDZ[RFNKGOBIEFGKPDGZ[\NTGNO.GTKKQ

NYPQC\KZGWFYG[KB.

GCVSYFSGDKBBKMBE’[KJG\CZB[GRKO:

B’[KJ\MPFZB[GRKO]Z["KE"F

VSYF,\GS’E"FPS\CZB,Z[C"BE"F

\KCTK,Z"QVEB’E"FPS\CZBC[O

FZB"F,\GFZB"[VEB’,ZB"[S’C’[
ENPSYRBV[JGEPDGZ[\NTGNOMKGQ

EVSYFVSYF,GFBEB\YKQZCBFGBMEK

ENBKJTGNGPZEPDGZ[\NKGOBIE,BCN

CBP\BUBOPDZ[NKGOBIEFGKPDGZ[\

NTGNO,GCZ[C"BGMQFZ"Q]N[KJ\FZB"F[
VEB’PXEEKONGPZEBUNBIZF\YRFBO

R[B\NB\XBEFGKZYP[GODHKZF.

C’[KJ\FZ"QPEB’PEVKFZK"UBNKCB

EFC"KBFT"HYNH’GFP[RFNPNLBK[G\

V"HF"KEFGKPDGZ[\PSVY,GFBEB\YKQ

ZCBNFGXKBPFSVY,]BPROC[TZFPNL

DKZG[KQI’J’M\CEBKQHF[KJ\FZ"QBNB

SGCZEPDGZ[\GEBKGMPGEM\CNFEKB

CYKEG[KQEUMDC’PEVKFZK"U,GPFEM\C

FZ"QEFGKPDGZ[\PSVY,M\CMQZY

NFY[G\F[KJ\FZPC"O[.GMQFCKBETF

HB\CPDKEP[RFDKZG[KQI’J’.GMQVSY

C[G"TBFT"HYNHF’EFGKSVYPDGZ[\

]GC[KJ\GTKKQNYPQ[.

D’[KJ\FZPC"ODKZG[KQIJ’EBKRF

PDGZ[\GP[PTPECZKGEVSYMQP\GL

FSGDKBEB\YKQZCBGMQM\CCPDKEP[RF

[O,]GCPT[FZGYIFY[F[BKLKS\GZ

ZCBTXPG,BPRORZBFEDKZS\FZPC"O

FKK\FMPG[M\CFPDKEP[RFB\YKQZC

GNBZCB[,GCZ"Q[OM\CEMQRZBF[KJ\

FZK"U.]GTKKQNYPQPF[RM\CC[KJ\

FZPC"O[.

E’[KJ\FKEZPFDKJKQVDC’]FGCBCKE
ZP"FG[KJG\YEPGRKOGMQCZKJC"B

PM\"K[EPSYR\FSGDKBEMKGQEVSYF

NKGOBIEVSYFGPDGZ[\NKGOBIE

GMZK\G\YZKRBCKF,GM\C[MQPGMIPFB
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EB\YKQZCCDKJBGXZKLNEGQPFFEKQ

N[KJ\GNDCKYKEG[KQFBOBV[ZNYE[

NHPQ,GKCGBZNYPQ.

RPXBRGEBKMBE’[KJG\CVSYFSGDKB

EDKJKQ:B’PDGZ[\NTGNO,C’SVY

PDGZ[\,D’BKRFPDGZ[\,E’PDGZ[\

NKGOBIEG[KKLDKZG[KQNHPQ.

�Øª�øØ�	���

\GXZKLNEGQFBKLKFKFFEKQNDCK

YKEG[KQ,EBKMBSCZBNGPZEZYNDCK

DKZG[KQB"BNDZ[NHPQEMKGQEVYTFYRKQ

BK[G\BKRFKMGNFNIHGZNFKG\B[\G,BCN

NDCKYKEG[KQBV[ZNFIKNYRKQBK[G\

NHPQ,BGEBKMBSCZBNGPZEMKGQEIN

FYRKQBK[G\NBVYTCMEK.

GFRFCDPZBREZKOMJB’BK\B:B"NZC

FPRGRB,YEG[F[CFQNFKMQFNMF,GPF

BKNGBPZNB[FFKGOB\B[\KGNPIZBK

B\B[\K,PKRVYBCNBDJ,B"NZCB,PK

YBPEPK\YEG[\EPKONYEG[\FDGU,

YEG[\EPKOVYTFCMEK,YEG[\FDGUNB

VYTFCMEK.B"NBCKK,YEG[\FDGUNB

VYTFCMEK,GF\RKB,[GZHFTGNFMNN’KGO

GNBIZN’KGO[NPKOMNN’KGOTGNF,NBIZ

N’KGO[NPKO,BPBKYEG[\FDGURKRFG

GVYTFCMEK.FMBCPBKTSYKRQEBPZNEPK

GMG’,IHKRQEV[KJBNDPZBEB"BNYE[

NHPQ,EYRKQBK[G\I[KCMYEG[\FDGU

ENBVYTFCMEK.

BPRONDCKYRKRKOBKRGMQGBV[ZNFYRG\

NHPQ,GSCZ\FIKNGYFGBEINGYKOFECZKO

PKSGEOENDCKYRKRKOBV[ZNFYRG\CTNG\

NHPQGMENTKN,P[B"MNDCKYEG[FBKQ

FVKZG[EK[NBEOCTNG\TNFYEG[F

[CMGIGNFYEK[GKMGNNFIKNFNHPQ,BNB

EBEOKMGNNKXGZING\YEG[FGMKGQ[INF

FYEG[FNBVYTFEHFNBFGKC[NKJ\

FBEOGK[NBEOZYMINKXGZFYEG[F,

GCJTOECYEG[\EPKOVYTFCMEK,RGET

PFDZ"IH"NNINYGFGCBCCZM"[C"Y

SN"EGMQBK\BCYGCF"TKSGEHF,

ECYEG[\EPKOKSGEFEPYRFFCTNG\

NFYE[GPPKNBRP[LYEG[FTNKG,

P[B"MCYEG[\FDGUEFKSGE[IN

YEG[FGPPKNBFCTNG\PGYRFNFYE[

]GINGYKOCPYX\FDZ"IGFYGCF"T

CFDEZ\FCTNG\CYEG[\FDGUEFDZ"I

RYJEFGK[OYZCQTOEKRKGFPKGIEKO

NFDCN\FCTNKO[NFYZCQ,GFYGCF"T

SKPQRCSY"IRYJEMQRP[LCTNG\

NFYE[GZYRYZBTN[PGPXEHMG\FMVZF

CHF,GNV"HPCBZKOFSGDKBC"YT"GB’[.
GMQBK\BNMBGZFKSGEHFCR\F"PSKPQ

M"INDCKEKQPTKNFGT"[,GMQTKKQ

CYXGF"ISKPQYK"HSY"CCCKBGZKSGE

HF,GRVY"PNDCKBOBV[ZNFYEK[YEG[\

FDGUCECZEFGK[NGGBKRGCZ[G\GGT"[,

GNV"HBV[ZNVZ[ECYEG[\EPKOMKGQ

[VGYTFCTNG\[NFYE[VGYT\FYEG[F

MKGQEYEG[\EPKO\NGKFCCTNG\FYE[

P[B"MYEG[\FDGU[NB\NGKFCHF

GBEZCBFCTNG\\NGKFCYEG[FGMNMPF

EFYEG[FNBVGYT\BUFCTNG\NB

]GCKG\ZENBKMGNNFYRG\CTNG\[\VYT

MNMPFEPYEK[YEG[\FDGUGBMP"N

GT"[GMQCIGNKQYNJ’B’CSGDKBEPZEF[.

GFKGXBNVKFECZKOFNNGEZYNDCK

CTNG\[KKLNGPZEBV[ZNFYRG\CTNG\

NHPQ,P[B"MNDCKFYE[EFYEG[FNB

VGYT\CMEK,GBUCYKEG[KQFSCZBFKB

EBIZEINFBK[G\BKRFKMGNFNVYGTBNB

T"KDJBGPK\F,GMPGEFCBRGNTKNNCBZ

ECMNPMKZFYGRFB\MNFCTNGKG\PMBQ

GTETGNO,P[B"MCYKEG[KQT"K[PIKN

YRKQBK[G\PPKNBFB[FRYRK\NTGNO,

GBUBORBPZEDOCYRKKRKOFGKECZBIE

GZYBV[ZNFIKNMIFVYTFTNFYRKQ,

CYKEG[KQ[BRKMKGQEYEG[FNBVYTF

CMEK.

BPROCZB"[M\CGHFN[GRGCE"FPK

RVYBPKRKFCNBDJ:EPKN\BEV[KJBFKB

EMKGQERT[K\B[\GBKRFKGXBFPPRGCNB

DJGFMKBPZCV’FPDZ[)VDC(NTRKQDJ
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BOBPZFKGOBKB\B[\KGNPIZB\B[\K

MKGQ[VSYFVSYFGF"FRPKNTRKQYEG[KQ

EPY[K’FGKFNKXKBF.

GCYGCWFTZG\SK’RGS"YH’M\CEBU

ECDKZG[KQV[KJBNFNDPZBPSCZBEB"B

NDZ[NHPQ,CYKEG[KQBKMBSCZBNGPZ

EKMGNNFIKNFYRKQBK[G\NHPQ,GZYP[GO

EPY[K’FGKFNKXKBFB"BNYE[NHPQ,

GNMBGZBX"TEBKFGKFJTOP[GOEPY[K’

FGKFNKXKBFPRKQNDPZBEBUCFYE[

YEG[FNBVYTFCMEKGPFFGMKIG

PYKEG[KQGK"NEMGGR\FDPZBEPF[BKRG

KMGNNFIKNING\YKEG[KQNHPQHFFGKPXE

EKNVK’FGKFPKXKBFBPRONTRKQENBRBPZ

EFIKNMIFVYTFNHFBPZKRQEYEG[FNB

VYTFCMEK,BPROHFYX\Y[FEFB

CZB"[P[PTENGNBEPY[K’FGKFNKXBF

FGKBPZKRQE[KKLNYE[NHPQGMQM\C

FZ[C"BREZKOMJC’,]GTGEX"TENV"H

CYEG[KMSUNXEENBPY[K’KXKBFNFGKF

)TKKQYGC"[YKEG[KQBG\B’PFEM\C[O

CBZKMG\,(KFKFFEKQEBV[ZNYE[NHPQ,

GTKKQNYPQCECZKFKZG[NPK[.

GCZ"Q[OM\CGH"N:BV[ZEBCKK

EPY[FFMKVNKDRPKGSCKZBNKFEFBGPZ

NB[FFKGOB\B[\KGNPIZBKB\B[\K

ENPIZRVYBCNBDJ,GBV[ZERFKESCKZB

NKFNBCKKEBVKNGYEG[\FDGUVYTFCMEK

CFBGPZNB[FPGEFENPIZNBRVYBCNB

DJGFKKRGJTPBP[GOEMNYRKQ[BKRG

TGNPK\YRKQVKZG\CNIGEPKYZKMEPGMI

CSGUV’F[GNI)DKJKQPI(DCKPGMZ[EF

NICKZGCHPQ[FKGCNRGFDFNMLDCKFYE[

MKGQEGEBKIKKNTNKFFYE[EPKO[BKRG

TGNPK\CEKQFGBRPKE\KIGNYEG[\FDGU

NHPQKEGTCNCE,[BVK’NB\FBBG\F

YEG[FBNBYEG[\EPKOFZKPXKRGYEG[\

EPKODCKFYE[,BCNCB[FMKGQEBKNB

FGKBB[\GNTGNONBYRKCKFYRKQFDGU

GYRKQEPKOCB[FNBB[MIQBKBV[Z

[\FKFB[\GNHPQKEGTCNCE,[MNMKGXB

CHFBKRGYRKQDGU,GTKKQCYXGF"IZPBE’

EM\CENB\Y[FN[KJ\G]NTKN[PECZK

FZ"QECBP\BV[ZNFYRG\YRKQDGUNHPQ,

GMGGR\FZ"QNINYECYKEG[KQCTKRQYRKQ

TGNPK\T"[,GMQFCKBCZ[C"B.

GFRFMNHFB\K[VKZN[KJG\FSGCZG\

ECDJNHPQFGKPDGZ[\NHPQEMPGENDCK

DJBPZKRQEFPT[FYKKOGBKRFPYGE[\

[GC,EMKGQEVSYFFBK[G\VSYFNTGNO

M"MNDCKYKEG[KQBIZEINFYRKQBK[G\

BKRGVGYTENKMBNPKPZENBYKE[FNBIZ

FHPQ,EYRKQBK[G\FGKECZBIEGBKRG

YKEG[KQTNMNZDT.

BPROKY[FNVK[KJ\FZPC"OGMQ

N[KJG\EVSYGEFGFPDGZ[\PSVY,EFB

MBQV[KJBNKFNDPZBEPYGE[\NTGNO

GPBK[RBPDKZG[KQEBPZKRQEBKRFPDGZ[\

MNN,EBKBPZKRQEPSCZBENDCKDKZG[KQ

FBEOPMGGKQNDZ[FNKGOBIEGMKGQ[NB

INNKGOBIENBINMNN,B"MBUNDCK

YKEG[KQMKGQ[PMGGKQ[\\YE[NKGOBIE

MKGQ[NBINNKGOBIENBKIGNMNN,GMQ

M\CFZ"QYKEG[KQMDC’PEVKFZK"U

EN[KJ\FZPC"OBUCYKEG[KQBKRF

PYGE[\MNN,]GBEZCFEPSCZBCYKEG[KQ

NGNBFSCZBEYEG[FNBVYTFCMEK,FKF

FEKQRG\QE\FKFPYEG[\NKGOBIE,GNDCK

DKZG[KQPDGZ[\NTGNOEMKGQEDKZ[FNKGO

BIENBFGK[GCPYGE[\GV[GJ,GTKKQ

NYPQ[.

GFRFFPBKZKDKJKQVDC’VSYMFZPC"O

EBKRFPDGZ[\,GM\CEFPYGZNHFFGB

ECZKFKZG[NPKYKEG[KQV"DF"BE[O

BK\BFZKB\PYGE[\NK[N[KOKGOFZKHG

PYGE[\,PFCKQFYE[GPFCKQB[F,

PXKRGFYE[KGXBCNBVEKGQ,GNBPXKRG

B[FKGXBFCNBDJ.FQB[MIRQFYE[

KGXBCNBVEKGQMZ"[EZ"[BPZRMRSKQ

GNBRG\RKQ,BPZZCKKGSKCKZCKCGQ\KV\Z

ECZKFMNC[EFPYRF.FZKHGDKJF[N[KO

KGOBKQHFDJMZK\G\.BPZZCKKXIYCZ

NTHZFEBEB\BPZPYGE[\C[YKE[F
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CMSUBCNBOYKE[FC[JZFGBKNGNB

NPEGM\CYKEG[KQBNBPDKZG[KQ,PF

CDKZG[KQBKRFPDGZ[\BUCYKEG[KQBKRF

PYGE[\.

GB"MIHKRQEVSYG[ONFNMFEBKRF

PDGZ[\MNN,BPRO[KJ\FKZG[NPKVNKDK

FDPZBEKEQECDPZBBK\BEBOYKE[FNN’

KGOFGKPYGE[\NTGNOGV[JG\FSGDKB

ENBIKNYFCKQYKEG[KMSUNYKEG[K[JZ

]GCVZJNVKFRM\CNTKNENVKFZB"[

SCZ\FDPZBEPYGE[\NTGNOMKGQEPY[K’

KXKBFNFGKFGBKMB[KJG\EHFEGYB

CYKEG[K[JZ[,GCKG\ZXZKLCKBGZ

EFPBKZK[OM\CNFEKFENDCKYKEG[KQ

FGKPYEG[\NTGNOGNBM\CPBK[RB

PDKZG[KQENBINMNN.

GMQC[G"TBCF"TYNHF’RVSYEFGK

SVYPDGZ[\,GCSKPQPSTKUB’M\CCFDF

EFGKPYGE[\NTGNO,GCC"[GCI"PM\CG

]GMQRZBFCCKBGZFDZ"B[EHFEGYB

CYKEG[KMSU,BCNCYKEG[K[JZMKGQ

EKNVK’GKXBFGFK\FFGKSVYPYGE[\,

GX"TPFDPZBEKEQ,]GMQM\CC[TF"P

V"IPDKZG[KQF"JGM\C[OEN[KJ\

FZPC"OMGGR\FDPZBNFY[G\EGGYB

PYEG[KMSUBLHFX"TGMENTKN[,PKFG

CJ"HRINYTNKFOGH"N:FPYE[B[FNN’

KGO.G\GNBGDCKDJNBFGKDJEBKQHF

MZK\G\BCNCYKEG[KQPYGE[\NTGNOMKGQ

ETM"VTM[KGPYGE[\MR"N,GXZKLTKGQ

MGGR\G.

GRZBFN\ZWEBUN[KJ\FZPC"O,

CYKEG[KQKGEFEPYGE[\NTGNO,GHFT"V

ECZKFP[RFNPNLV"HPBK[G\F"K[M\C

EY[FNPKPZEV[KJG\FDPZBEPYGE[\

NTGNOFGFPEKRBEGKXBFGFK\FEFBB"M

KKXBENFZPC"OBKRFPYGE[\MNNGCDPZB

BK\BNFKVL,GTGEENBNMNPKNKPY[K’

KXKBFNFGKFEFBNDCKYKEG[KQCIGW

PVNGRKM\CFFDPZBEBKRFPYGE[\EKNVK’

GKXBFGFK\F,GCZPC"OM\CEFGKSVY

PYGE[\GT"MENBGNMNPKNKPY[K’.

TM\G"E.BPROS\OGNBVKZ[PFFSCZB

NINYBNKCBEFZPC"OCKQYKEG[KQ

NDKZG[KQ,GTGEENBCKBZPEGTBNKCB

EFZPC"OFKMBEPYE[FNMNFTGNOIGW

PVNGRKFGKSVYPYGE[\GBONBGNMNPKNK

KNVK’GKXBFGFK\F,FK\FXZKMFNFKG\

GEBKPYGE[\.

GTKKQCIKEG[KFZK"PDKJKQVC’C’EM\C

GH"NCE"FBGK"N.GBKQNFY[G\MKGQEZ’

KGIRQV[KJBNKFENBKNVKRQGKXBFGFK\F

NTRKQ[KGZKFKFDOCIGWGEBKYEG[KQ,NB

Y[FEK"NECNBFFKY[PSVYBNKFCIGW

MKGQE[KKZNTGNOFGKMIXKB[FBGNB.

GTGE\KZWGH"NBGK"NEFBCBP\CMN

FECZKOPY[KRQFGKFNKXKBF.GK"NFJTO

EFMBFJTOCDJENBPFRKFGBMKGQ

[R[BZFXEBK[G\B"MBG\GFXEB[\

BK[BGSZFBUNBG\Q[F\KZFMP"[

FZ[C"BH"NGBKQMBQMZK\G\MNNENB

FG\ZFN[GOBEO,GCYEG[KQFGBNFKVL

MKGQ[FXEB[\BK[BGSZFDONBG\Q

[[KKZB"MNBFGK[KGZGPFRKCGEBKGNB

[KKLNPKNUNTRKQHFFGKFPKXKBF,GBEZCF

BKMBNPKNUMPGE[OBGSZFXEB[\BK[

DOCYEG[KQMQMR"N.

NV"HNBY[FPKEK,EN[KJ\FZPC"O

ENBKNVK’GKXBFGFK\FNTRKQ[KGZ,B"MZY

CDJVSYFZPC"OEBUBOPDZ[FNDPZK

NKGOBIEFGKIKSZGQCMZK\G\,BLNDCK

YKEG[KQNBFGKIKSZGQCHF[[KKZ,GB"M

MKGQEYEG[FNBVYTFCMEKFGKPYGE[\

NTGNOBUCYKEG[K[JZ.

GBUN\KZGWC’EFIKEG[KFZK"PB\K

[VKZECDJNBPFRKMKGQEMNVK[BZFKPKO

FGKB[\BK[B"MHFBGSZFBUNKGO

[F\KZF,P[B"MNDCKYKEG[KQFB[\BK[

[K[FKGOFGBBGSZFNTGNOGEG"Y]GSCZ\
FKZG[NPKTKKQNYPQCECZKFBCR"P[,GB\K
MPKQIGPZEBUCHFVSYF[G"TS’NI’

SN"JEPYGE[\PSVY.
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GCBCR"PS’PS"YF’M\CNCBZEPF

EM\CFZB"[ECYKEG[KQPYGE[\NTGNO

MKGQEKNVK’GKXBFGFK\F,HFGZYNFG"B

EYEG[\FDGUVYTFCMEK,PKFGNPSYRB

EYEG[\FDGUNBVYTFCMEKBV’BORBPZ

ECDJNBINMNN,CYKEG[KQPYGE[\

NTGNO,EHFNBFGF[KGZMKGQE\FKF

PYEG[\NTGNOMKGQEYEG[\FDGUNB

VYTFCMEK,GFYKEG[KQNBKVYTG,BPRO

FKZG[NPKSCZKEYEG[\FDGUVYTFCMEK

EVSYKECFYEK[TGNFNN’KGONBIZN’KGO

BKRFTGNF,GPF[VSYGECYKEG[KMSU

PYEG[\NTGNOMKGQEYKEG[KQBNKPB

PYEG[\FDGUMECZKFZ"Q]FGCBNTKN[,
GYKEG[K[JZMKGQEKNVK’PDJBKRF

PYGE[\,GNV"HKGXBEVNKDKFCCNK

GFKZG[NPKBUCSCZBHGENCCNKNBFGK

[KGZMKGQE\FKFPYGE[\NTGNOEYKEG[KQ

NBVYTGCMEKGNKZG[NPKMKGQECTKYZ

FECZK[[KGZGZYPIP\EYKEG[KQNB

VYTGCMEK\FKFPYGE[\NTGNOCHF

BPZKRQEBKMBIKSZGQE[KGZMKGQECTKYZ

PT[FFYKEG[KQBKMB[KGZGNBBMV\NQ

EBOKIGN\FKFPYGE[\NTGNO.

]GTKKQCVKZG[FZKEC"HEM\CESCZ\

FKZG[NPKEBF"RECYKEG[KMSUFYKEG[KQ

VYTKNBIZN’KGO,BLNF\KZFTNMN

FTGNOXZKMFBGDJBGPK\FGIHKRQERYJ

EBV[ZNFIKNYKEG[KQNHPQ.[

BPRONVK[KJ\FKEZP"FE[KKL

DKZG[KQNHPQ,T"MEFJTOFGBEYRKQ

BK[G\FGKMPGYRKRKOEC[T\FYKEG[KQ

FCTNPYE[FNMNZDT,]TKKQCYGC"[

YKEG[KQBG\PD’EM\CSCZBHG[,GB"MT"M
EDOCYKEG[KQNHPQKFKFMLEBV[ZNYE[

TENHPQPSGKO,GX"NEVNKDKFSGDKG\]GBKQ
N\ZWGNGPZNVKECZKFBCR"PECYKEG[KQ

[KKLNGPZENBVYTKCMEK,ESCZBHF

[KKMBZYNP"EEFMNYRKQBIEG[KKLNGPZ

EPMGKQCYKEG[KQENBG\GFKGOPYE[F

NDPZKGB"MNBVYTF,EHFFZKFCKBGZ

CSCZ\FZ"QEM\CEINGYB[FPYRKRKO

ECB[FNB[KKLYRKQVKZG\GZYYRKQFDGU

GB"MPYGE[\NTGNO,GNMBGZFKY[FEB"M

RBPZEBKRFPYGE[\MNNBNBFCKBGZFGB

EMKGQENB[KKLYRKQVKZG\PMGKQNYRG\

FDGUNBG\GFKGOGHFNBPXKVYTK,GMNHF

[KKLZYN[KJG\ENB[KKLDKZG[KQNKGO

BIEEYRKQBK[G\FGKECZBIEBCNN[KJ\

FKEZP"FE[KKLDKZG[KQNKGOBIENKMB

SCZBHGGEG"Y[.BLBORBPZESCZ\FKE

ZP"FE[KKLFVYTFTNFYRKQ,GPJTOHF

CDKZG[KQ[KKLNDZ[NHPQMKGQENBIZHPQ

VGYTMIFYRKQ,B"MBV[ZNGPZECYKEG[KQ

BKRGMQPJTOEYEG[FNBVYTFCMEK,

BPRONVKF[KJG\ESCZKEBNKCB

EFZPC"OCYKEG[K[JZFGKSVY

PYGE[\,T"MESCZKEPY[K’KXKBFNFGKF

NDCKHF,GB"MN[KJ\ODONVKFKEZP"F

T"MCTKRQNGPZEBV[ZNYE[NHPQGT"M

EVNKDKFSGDKG\,GEG"Y.

]TKKQTGEC[TZFPNLDKZG[KQI’J’PF

[FCKBC[OFMRF"DECYKE[FNN’KGO

PYGE[\NN’KGOGNBIZPMQVYTKNPVZT

GPF[FY[FTNKG,TKK"[.[

�Ø���	���º	����ł	�Ø	
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NTRKQDKZG[KQ:

B’[KJ\MPFZB[GRKOEPDGZ[\NTGNO.

C’[KJ\FZPC"OEBKRFPDGZ[\MNN.

D’[KJ\FZ"QEFGKSVYPDGZ[\.

E’[KJ\FKEZP"FEPDGZ[\NKGOBIE,

G[KKLDKZG[KQNHPQ.

NTRKQYKEG[KQ:

B’[KJ\MPFZB[GRKOEPYGE[\NTGNO,

GMQ[KJ\FJ"HGFP[RFNPNLGFBCR"P

GTGECET\FZPC"O]GNVKFBCR"PBU

NZ"QPYGE[\NTGNOGNVK[BZ

F\KZGXKOX"TPF[KJ\FZ"Q[.

C’[KJ\FC"[GFI"PEBNKCBEFZPC"O

PYGE[\PSVY.
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D’CV[JG\[KJ\FKEZP"F,GMQFCKBG

CZ"QGCZ[C"BENBCKK[KKLYKEG[KQ

NHPQ.

E’[KJ\FKZG[NPKEC[JZBKRFPYGE[\

MNNGCMSUPYGE[\NTGNO.

BPROFBBKMBNSVGYKNVK[KJ\FKE

ZP"F]GMQBNKCBEFZ[C"BGFZ"QEBKMB

XENGPZENBCKKBV[ZNYE[NHPQ[E[KKL
YKEG[KQNHPQ,FBODEZFEKQEFGKMBKNG

R\DZ[FBGR\BNPRF,BGEKNPBZYFKMB

EPTKYZBFGKPYGE[\NTGNOBUNBIZ

FDKZG[KQBGFPK\FNBVYTFFHKYFNDPZK,

BCNFMBVYTEPTKYZBNBR\YE[FBNB

NHPQ.

GBKMBCHFRVY"PJGCB:

B’FBOBSGZGBSGZFCYZGCG\,ENXEEFGK

MDKZG[KQBKMBYZGCG\EBSGZKOCFO,

BPRONXEEEGYBCDKZG[KQBPZK’ENB

VYTFFHKYFMBQBKQHF[KKLENBFK\F

PYGE[\NTGNOMNVKFHPQ[NBIZPMQ.

C’FBOCTCGZFHPQI[KCBBNPRF

GBSGZFNMFQDEGN.

D’BOP\C\GLFHPQFBOHYGYFNKCGO.

E’BOP\C\GLFHPQFBOFGKNKFEKQ

EB[\ICZMICZ.

F’BOP\FC\GLFHPQFBOKGZ[F,GNV"H

FBOIKKCCYCGZ\F.

G’BOP\FC\GLFHPQFBOPKJPBNF.

GBKMBTGERVY"PJGCBBLBKQMBQ

FPYGONFBZKL.

GFRFCP[R\Z’BFZQKCPG\JG’M\C

]GMQM\CCYGC"[YKEG[KQBG\PF[
ECYKEG[KQNHPQMNFTZKG\KFKGPG\ZG\

NBIZFHPQ,EEGYBCYKEG[KQETNPB

[PYE[FNTGNOBPZK’EBUNBIZFDJ

BGFPK\FTEKQR[BZINYPFBK[G\

GPJTOHFBSGZF,P[B"MMBQ[MNVK

FHPQENBIZPMQNTGNONBFK\FPYGE[\

CHFBPZK’EBKRFBSGZFCYZGCG\.

GFZBRKMCGEFDBGQZB"PCBYBQ

[NKJ"B,NECZKFINY\KGBCYGRJZS

FTZG\KE’[M\CNIE[EMN[RVYTG

FYKEG[KQPPKNBVYTD"MBKSGZFYGZCF,

GFCKBFINY\KGBCZBKFPFBECKCPG\KH

C’BPZKENPBQESCKZBNKFK[HKYF,

[GPZ\KCO[P\FBSGZCBPFEBKMB

HKYF,GNDCKIGNWPCGBZCP[RFPB’EZY

FIGNWBSGZCYZGC\KFBCNFBIKQPG\ZKQ

CYZGCG\KF,GFZKFHKYFFK\FDONBIKQ

GT"MEMNEVYTPPKNBVYTRPKFBKSGZ

YGZCF]GFCKBEBUECKZG[NPKV"CPKCPG\
F"BR\Y[FCHFG[KJ\G[OENPVZT

VYTFHKYFPQFBIKQ[KJ\F["SEKNQBKRG

MQGTKKQTGECYGRJZSHKYFNBG"[PF

EFBZKLCHF[,GMQM\CNFGMKIPFBEM\CG

F\GSKIC’E"F[GPZ\E[GPZ\KCO

"[R[B"BIKGB\BIG\FBKQXZKLNFP\KQ

EYKEG[KQPVYKTKQHKYFGBKQBKSGZYGZCF

GT"MEMNEVYTPPKNBVYTRPKFBKSGZ

YGZCF.

GFRFCPF[FCKBNFGMKIPFBENDCK

INKXFMKGQEVYTPPKNBVYTFBKSGZ

YGZCF,NGNBECZKGFKFRZBFEK[NINY,

EFRFBUE[KJ\FCCNKEHKYFNBVYTF

NPVZTTOMNHB\PXBRGN[GRG\CECZK

FZB[GRKOEM\CGEHKYFVYTFNPVZTGENB

MV[JG\N[GQFDPZB]TKKQZ["KMDC’

[M\CEBOKKCOBIEFBIKOVYTFFHKYF

NPVZTPF[RK,GTKKQCZ["[[FDKF[O

ENBDZSKRQNPVZTBLY[FNEIGYMQEFB

N[GQHFBK\B[ODOCIKEG[KZCKBCZFO

PQFFZGMQCIKEG[KFZKC"QGMQCPBKZK

[O[,GT"MFRZBFNGPZNVK[KJ\OEBU

NCCNK,CPYGOEBIEKKCOBGINWBPZK’

EVYTFFHKYFNPVZTPFBIKQGZYBOP\

[BRK,GNBGPJTPKFEFINY\KGBCE[BRK

INKXFEVYTFFHKYFPPKNB,EFBCKCGO

NKMBNPKPZEI[KC[RVYTFFHKYFPPKNB

EZYCINKXFFHKYFVGYT\P[B"MCKCGO

FHKYFR[BZ\MNVKFPKCOGFGKMPG

YKEG[KQGGEBKNBVYTKPPKNB,
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GCZB[GRKOM\CGNFEKFMLBUNDCKKCGO,

BNBT"MECBP\EDEZFECZFGBECT\

[BIEPKKCOBGIGNWFZKFGBMBKNGRGJN

BNKGB\MNFY[Z[FKFNBIKGGMNFHKYF

[P[GGFIGCNFYP\[O,GB"MVGYT\

NPVZTPFBIKO,EBUECBP\FKFNFO

HKYFFZKHFMBKNGMNFHKYFR\ZGYRF

NBG\GFBI,]GFJTOEFGBBSGZCBIG\

INGX\GZYPEZCRQ,FGKMKGQECBP\INKXF

FGKMTKQDKZG[KQ,GCPYGO[DKZ[BGINW

VYTFFHKYF,GZYCDKZG[KQBKMBBKSGZ

EBGZKK\BECIKKFBSGZCBIG\G,P[B"M

CINKXFENBFGKNDPZKCDKZG[KQBPZK’

EBSGZZYPEZCRQ[,P[B"MCPK\FEFHKYF

NBFDKTFNKTGEFFZKR[BZFBG\GFHKYF

BNBEB"BNKCOGB"MZYCP\FBPZK’

EBSGZCYZGCG\.GMTKQSCZBHGBK\B

CYGRJZSHKYFNCTNFBGZ[PIBG\JH’

E"FGFRZBF,GMQCP[R\ZC’BFZQSKPQ

JG’TKKQPF[M\CG[OCBZKMG\,]GFRF
CPF[M\CNFGMKIPECZKF\GS’KIC’

ECR[BBKQXZKLNFP\KQ,TKKQCECZK

FBIZGRKOEPCBZKOEFIKNGYCKQKCGO

GINKXFGYKEG[KQNCKQPK\F,FGBBORT[F

PT[FFPVYKTBGNBGX"TFSCZBGT"[

FKJCCECZKFZB[GRKO,GMQC[KTGZKZ’

BNKFGCZGLPF[M\C[OCBZKMG\[.

GFRFECZKFINY\KGBCFGKIKEG[JVK,

GVNKDTNPF[M\CCIKEG[KZ’BFZQ,EFGB

M\CEMN[RVYTPPKNBRVYTDOFBKSGZK

YGZCFEFGBYBKBI"[GIC"I[R[\IZZF

ENP"EVYTGYKEG[KFZB[GQFGKFSCZB

MKGQERVYTPPKNBT"[FKJC,GHFGIKEG[

DEGNEBUEFK\FPYGE[\NTGNOVYTG

FBKSGZKYGZCF,P[B"MNVKZ’BFZQMN

HPQ[FK\FPYGE[\NTGNONBVYTG

FBKSGZKYGZCF.

GFRZBFEMNHF\NGKCRKEGQFBONBIZ

PK\FVYTF[O’[BZ’BGNBG,GMKGQEBKMB

CHFBZKMG\DEGNFRM\GCCYXZFTKYZK

FECZKO.

FRFIPG\GNBIZPK\\B[\GTEKQ

BSGZFTNKGGMQC\B[\G,GXZKLNEGQPEKQ

PFBSGZKOFBOPMKGQ[FK\FIPG\GCHPQ

IKKB[\GHFBGSZBG\FNTGNOGMQNDCK

C\G,BGERKPBEF[BZG\NBRVYT\NBIZ

PK\FGTEKQBKMBTNKF[OB[\G]GCBIG\
B[\GEPG\Z\NBIZPK\FFGKDKNGKFVSGY

PCIKKFTKKQCZPC"QGKYZBKIKI’GCSVGZRG

[O[.

GCECZHFBKMBG’[KJG\:B’E[O

E[BZG\VYTNBIZPK\F,C’E[OE[BZG\

NBVYTNBIZPK\F,D’E\NGK,EFKMBEP\

FCTNBPZKRQEVYT,GFKMBEP\FFB[FNB

BPZKRQEVYT,E’NFKVLEFKMBEP\FCTN

BPZK’ENBVYTGFKMBEP\FFB[FBPZK’

EVYT,F’E[BRKDKZG[KQPPK\FEZY

CDKZG[KQVYT,G’E[BRKDKZG[KQPPK\F

ECDKZG[KQBPZK’ENBVYTGCPK\FVYT.

B.F[KJG\FSGCZG\E[OE[BKZG\VGYT
NBIZFPK\F:

RINYGF\GS’CECZHF,EFRFCKCPG\RF

C’BK\BCDPZB,ESE"B]FGBKN[NBIZ

PK\FRPKBKYZK[BZG,BKPBNKIKKCTNF

CB[\BK[,YP"N.GC\GS’[OE"FNBIZ

PK\FM\CGGH"NGFBEV[KJBNQCVZYK[

RGINKQ)C"CEUYKE:(EBKQFCTNKGZ[B\

B[\GM[FGBCYCZGYBPZRPKF\OM[O

[BKQFBK[KGZ[B\B[\GCYCZNFRIKN

NYZGCKGMLFCQNBKKZ[B\BPGCYCZ

NFRIKNNBIKGPQFBCFBEV[KJBNKF

CCTNJVKPCCQFKKRGPFLEZ[BEFMB

EB[PGTKRQENBIZPK\FNBPKYZK[BZG,

IHKRQEBNKCBEF\GS’NPSYRBNBIZPK\F

NBBKYZK[BZGGPJTOHFBKRFKGZ[F

NFRIKN,GCZ["[[OM\CNFY[G\EFB

NFEKFM\KCDCKJGPBFGKZG[F[BZG

NBIZPK\F,PKFGC\GZB"[FZDK[

CYG[KK\FZ["[GM\C[OGH"NGFB

EM\KCMKBON[BZGDCKJGPBFF"VNPK

[FK\F[BZGCIKKGKJPBNFCPG\F,GMQ

[KJ\FZKC"OC"CYKEC’]GTKKQTGECECZK
FPFZK"JI"CBFT"HK"I[
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C.F[KJG\ESCZKENBVYT[OE[BKZG\
NBIZPK\F:

PKFGCC"CYKE’C’FCKBGF\GS’B\

[KJ\ZKC"OFR"NENBIZPK\FVYTF

F[BKZG\GFY[GTNKGPFSGDKBEKCPG\

E[OPGMIEBUNBIZPK\FBKYZK[BZG,

GFCKBGB\\KZGWFZ"KEPFEV[KJBNKF

NDPZBEBKQFCTNKGZ[B\B[\GNFRIKN,

FJTOFGBEKNVK’PEZ[BGT"[GCBP\

NBIZPK\FNBVYTFF[BKZG\,GT"[TGE

CECZKFZB[GRKO,

GFZBRKMCGEPZQBBPG"Z[NKJ"B

NECZKFVR"KYKEG[KQKD’C’ECCQRI

BPZK’EBKMBBKSGZB[\BK[BV’NBIZ

PK\FPT[FEGECYCB[\G,GT"MERYJ

PSCZBENBVYTF[BKZG\GT"[,]PECZK
FDPZBDGVBEFCKBFKNVG\BNKMBNFGMKI

EBV[ZENPSYRBFSKYGE[OE[BKZG\VYT

GTKKQTGECB\GGQEBGZK\BMNNI’PF

[M\CCHF[.

D.F[KJG\ESCZKE[BRKCKQP\FCTN
NP\FFB[F,GMQ[KJFE’PCGBZKO
CECZKFEGCCPK[ZKOI"ES’ZKH’.

GFRFCPFZ["BC"C[O,M\CEKG\Z

PS\CZNGPZEF[BKZG\RVYT\EGGYBT"K

[FCTNP\GNBT"KPK\\FB[FGM"M[O

CZ["[,GMQFCKBZ’BFZQYGJNZCBGSU

IKEG"\SKPQH’BG\D’ENV"HP\GZWPF

EFY[GC\GS’PEGTNDCKKZG[FV[KJBNKF

NDPZBEBKQFCTNKGZ[CYCZ,GCKCPG\R"F

M\CFFDPZBENBVYT[OF[BKZG\GM\C

ENV"HPKG[CENDCKKZG[FMKGQE[OYBK

FKMBEP\FCTN[VKZBPZK’EVYT[O

F[BKZG\P[B"MCKCPG\E[OBKZKFKMB

EP\FFB[FCHFNBBPZK’EVYT,GCEGCC

PK[ZKO[OFCKBPECZKF\G"KKGPBKDC’

E"FMKIHKSCZBFVGMFEM\CEFBENB

PFRK\RBKCDJNBIZPK\FP[GOEBKQDJ

NBIZPK\FEGYBCP\FFB[FBCNCP\

FCTNPFRKEINNPVZT,]GFRFECZKF\G"K

YBKBFKMBEBPZFZKHFDKJKLPTM[KGBO

NBCB\KPKMQGTE[RKOT[ZIE[GP\

C\GL[RKOT[ZIE[FZKHFDJGXZKLTKGQ

EFRFFBV[KJBEBOP\FGBKQNFHZTFGK

HYGYFNKCGOEFBTM[KGTEKQNBINFDJ,

PKFGFBX"TBOKYE[FBIEPQF[GY

NBIZKC’IGE[EBHKIGNFDJNPVZTFBO

BPZKRQEGEBKINP[FGC[T\FYKEG[KQ

GBHNB\VSKEFBFK\FHYGYFNKCGO[GM\C
[OEPECZKFPFZ["B]ENTKN[GTGEPGMI

NFKVL,GTGEFCKBNFGMKIENB[KKLNINY

CKQP\FFKBNP\FCTNT"[.

]GFRFFY[FCYZQBGZFKCPG\[O

NF\GS’EGEBKCP\FCTNVYTF[BKZG\

EFBPG\Z\NFKR[BGZYCP\FBV[ZNGPZ

ENBVYTEBKQFMZINGPZEVGYT,]GPFB
EPG\ZCBIG\FNKMBZBKFGMENTKN[GCPF
[M\CEGEBKVYTF[BKZG\NBIZPK\\

FCTNPFBEPG\Z\NFKR[B,RZBFEBV[Z

NINYEFJTOEB"BNYE[B[\BK[FGK

PMKGQEMCZYRGKF]M[KJ\FVR"KDKJKQPD’

C’GTKKQTGECYF"KKCPG\NH’[GB"MBV[Z

EGEBKVYTFYRKQCB[FBLR[BZ

F[BKZG\,]GN[KJ\FBCR"PPE’E’

EFJTOEB"BNYE[B[\BK[FGKPIP\

FBKSGZBV[ZNGPZEBKMBEZDG\C[O

E[BKZG\GMECZKF\GS’C"CYKEC’GX"T[.

F.F[KJG\ESCZKE[BRKDKZG[KQPPK\F:

FRFRGETFBEIYZGFBIZGRKOCDEZ

BKSGZYZGCG\NBIZDKZG[KQFBOBSGZ

PIP\[FK\FB[\GPYGEOBG[R[BZ

BK[G\CPYX\BUNBIZFDKZG[KQ]GTKKQ
CB\GGQEBGZKK\BMNNI’P["M[O

CBZKMG\GMQCIKEG[KZ’[PTGQ[YBV

KCPG\SKKJ’,GRVY"PCC\DZG[\G[RGNEF

NBIZFDKZG[KQENXEEFB[FBSGZFPIP\

EFK\FB[\GB"MPG\ZCC\FENBFK\F

C[T\FBKSGZ,GNXEEFGKTEKQ[O

E[BKZG\B"MBUC\FBSGZFTNKGEFGK

NGYGZCFMNVKF,GFCKBGB\ECZKFCF"D

ZK[FNMG\KCPG\[M\CEBUCRGNEFNBIZ

DKZG[KQBSGZF,GTKKQTGECBIKTHZSK’KB

P["M[OCBZKMG\[.
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GCBP\BKMBBIZGRKOEV[KJBNFG

EGEBKNBIZDKZG[KQVYTFFBK[G\

NDPZK,GCYGC"[C"CBG\\M’FCKB

EGEBKNBIZDKZG[KQVYTFF[O[BKZG\

GZYNBIZPK\FBKMBSCZBNGPZER[BZ

F[BKZG\,GK[CNV"HPEGTRS\VYGC\GS’

[CGTG\N’FBONBIZPK\FBKMBEKRB

EB[\ICZMICZ,GNBIZDKZG[KQV[KJB

ENB[KKLGMQBK\BCECZKF\[C"WI"C

SK’YKB’ER[BNPFFEKQBOFGXKBGIJGJK

[MCKB\B[\GPFYCZFBOIKKCNFKJVN

C\MZKMKFVTO[RKF,GF[GBNZXFNFGMKI

PFBEBOR[CK\VTO[RKFKMGNNDZ[

GNK\QM\GCFGFKB\VEFB\TXPFIHKRQ

ENKMBIKGCCVTOF[RKF,GF[KCNG

F\[C"WGH"N:GTGEBVKNGCR[CK\BKRG

BGPZMQBNBPVRK[KMGNNDZ[’GMKGQ

[DKZ[FFZKBKRFB[\GGBKRGIKKCTGE

CVZYGRFBCNHB\B[\GP\FGBKBV[Z

NDZ[FTGEGNTGNOFKBYZGKFB[\GTE

[KIKGFP\KOFKNMLNTGNOIKKCNFJVN

C\MZKMKF,IHKRQZYCDKZG[KQBKMBSCZB

EVYTF[BKZG\,]GKKXBIKEG[DEGN

EN[KJG\ECPK\FVGYTF[BKZG\NBKFKF

XZKLNFJVNC\MZKMKF.GCPF[M\C’TE

[KIKG’XZKLNEGQPFKFBFEKQBIZK[KIKG

FP\KO,TKKQ\ZGP\FE[QI"CSK’YC’

GC[G"\ZCVTNKOI"CSGENK[ZKOSK’C’[.

G.F[KJFESCZKECDKZG[KQNBVYT
GCPK\FVYT:

BPRORZBFNFGMKIEBKMBBUSCZB

FVGMFECDKZG[KQNBVYTF[O[BKZG\

GCPK\F,BV’[MFB[FP\FVGYTF[O

[BKZG\,EFRFCXVR\VTRI\[GCG\V’

M\CERKEGQHF\NGKCPINGY\EBCKKGZCB

NDCKIPG\GNBIZPK\F,ESCZZCBENZ"T

FGKBKSGZFCTNPB]GRINYGFZB[GRKOFBO
FGKCFMZ\[GHFMKGQEVYTF[BKZG\,GT"M
FJTO[BSGZFPIP\FR[GBKOEPYGEO

GFJTOEPKJPBNFGIKKCCYCGZ\FHF

RYCTNVK[OF[BKZG\E[T\PK\FGMECZK

F\GZB"[ENTKN,GCBKSGZKCKBFCI’M\C

EPFEVSYFZPC"OECIPG\GNBIZPK\F

BKMBZYMZ\,FJTOFGBMKGQENBIZPK\F

VYTF[O[BKZG\,GN[KJ\GXZKLNGPZ

EBIZFDKZG[KQNBVYTF[O[BKZG\EFB

CIPG\GNBIZDKZG[KQBKMB[ZKVF,GHF

FGKIKEG[DEGNPBGEECDKZG[KQNBKVYT

GCPK\FMQKVYTF[O[BKZG\.

GFRFT\FR[GCFGR\RFZB[FBKLKFKF

FEKQNVK[KJ\FKEZP"FE[KKLYKEG[KQ

NHPQFBOBSGZNBIZPMQCYZGCG\BGNBG.

GFRFECZHFKFKF\NGKCSVYHFENXE

EBPZK’EVYTF[BKZG\T"MBRGXZKMKO

NGPZEFJTOEBKMBBKSGZKQBIZPK\FBG

BIZFDKZG[KQFGKPIP\HF[VTOFK\F

B[\GGB"MPSCZBDOCYKEG[KQNHPQRBPZ

MQEPFNKMPF[RKOGPFNKKGOBIE,GNXE

EBPZK’EFBKSGZFGKPIP\ER[BZ[O

E[BKZG\,NV"HBV[ZNGPZEZYFKMB

EFK\FPYGE[\NTGNOR[BZF[O

E[BKZG\BUNBIZFDKZG[KQBGFPK\F,

BCNFKMBEPTGNONBFK\FPYGE[\MNVK

FHPQENBIZPMQCHFNBBPZK’EBKMB[O

E[BKZG\.

GECZHFPEGKY[VKZ,EFBCP[R\Z’

BFZQKCPG\JG’]FGCBNTKN[M\C

ECYKEG[KQNHPQBPZK’ENKMBBKSGZ

YZGCG\NBIZPMQGT"MESCKZBNKF

ECTNPBBKSGZYZGCG\FGKMKGQBPZK’

ENBVYTF[OE[BKZG\,G[VKZM\C

N[KJ\GCBGSUIKEG"\]FGCBNTKN[
EFKMBEP\FCTNBPZK’EVYTF[O

E[BKZG\BCNFKMBEP\FFB[FBPZK’

ENBVYTGPJTOHFBSGZCYZGC\KF.

GPKFGRZBFEBKMBSCZBNGPZEBUNXE

B’EBPZKEVYTF[BKZG\,CYKEG[KQNHPQ

[BRK,MKGQEBUNXEEFJTOEFBKSGZ

YGZCFFGKMKGQEFK\FB[\GBV[ZNGPZ

EBKQFJTOMKGQE[TFBI\FK\FB[\G,

BNBFMGRFEFK\FB[\GMNVKFHPQ

ETM[KGGPJTOHFBSGZFGNBPJTO

E[TFBI\FK\FB[\G,]GENBMECZK

7

ø������Ø
�ª)łº(��



FBIZGRKOERYJGCV[KJG\EFJTOMKGQ

E[TFBI\FK\FB[\GGMG’TKKQIKEG[K

FDZ["[KCPG\KJ’E"FGNTR"E[,GB"M

FKMBEYKE[FNHPQEMNVKFHPQENBIZPMQ

NBFK\FB[\GMNN,NB\FKFBSGZF.

GZBKFNECZ,EFRFCI’FDZ"[[YBV

[OFCKBNFGMKIEFJTOEBKSGZYZGCG\

MKGQENBVYTFBK[G\PDKJKQPDEBK\B

[O,BPZZCISEB,IXKF[VIFGIXKFC\

IGZKQ[R\YE[FNZBGCQGR[\IZZF,GIHZF

GR\YE[FN[PTGQ,GP\G[RKFOP\KKCP\

NNGK,GBKQBRKYGZBCFB[\[RKP\KO,PF

RV[L,BKYEG[KEZBGCQYEG[KQ,YEG[K

E[PTGQNBGYEG[KQ,GBKYEG[KE[PTGQ

YEG[KQ,YEG[KEZBGCQNBGYEG[KQ.

GNMBGZFY[FEFBKLR[B[PTGQFB

BSGZFNGCBKSGZB[\BI,GP\ZW

FDZ["[ETNMZILCTKRQNGPZEFJTO

ECTNPBBSGZFFGKMKGQ[R[BZTEKQ

F[BKZG\,GMBQMKGQEVYT\GNBBSKZF,

]GT"[EPFEM\CZ["KMYJQ[RGNEBKQ

FV[JMV[GJGBNBEMNFRVY"PFGKMNVK

FBK[G\[GB"MKKXBEN[KJG\ESCZKEVYT
F[OE[BKZG\NBIZPK\FCTKRQN\ZW

EJTOFBKSGZYZGCG\ENBIZPK\FBKRG

MKGQE[TFBI\FK\FB[\G,BNBECTNPB

C[T\FYKEG[KQPYE[FNTGNOGMKGQEMNVK

BG\GFHPQFK\FVTOB[\GPJTOHF

BSGZFBUNBIZPK\F,GB"MMBQEFK\F

I"[GIC"I,NBIZER[\IZZFFGKBK[G\

BIZ\]T"[CIKEG[KFDZ["[EM\CEFGK

BK[G\BIZ\GMQPCGBZCTGEBIZGRKO[
GNBFK\FPYGE[\MNVKBIZKF[KIZGZ

GPJTOHFNKMBBKSGZEB[\BIGEG"Y

GNV"HBV[ZNV[GJDOFBKLKFKFFEKQ

FBOKGZ[FGMQNDCKBOIKKCCYCGZ\F

GFBOPKJPBNF,EFRF,FBIHKRQNECZK

F\GZB"[GMQFCKBC[G"\XVR\VTRISK’

V’]NTKN[ENVK[KJ\OEVYTF[O

E[BKZG\NBIZPK\FFJTO[RJPBNF

GKGZ[F,MKGQEHF\NGKC[BKZG\EPIKKO

GMECZKF\GZB"[NPK[FK\F[BZGCIKKG,

BPRONXEEBPZK’ENBVYTF[OE[BKZG\

BKQNRGPYGZNIE[E\NGKC[BKZG\EIKKO

GB"MCYKEG[KQNHPQEBPZK’ENKMB[O

E[BKZG\NBIZFHPQKFKFFEKQENBKZ[

BG\FGNBKJPBNF.

GT\FBKMBNEGQNDCKFSVYFBOFGK

NB[FEKQBNPRFGNV"HFBOIKKC\CKCGO.

GFRFXEEKFSVYFBOFGKNFEKQBNPRF

BGNB,EBKMBXENGPZEMNERVYTFBK[G\

I[KCMBNPRF,GNBKELDKSBBV[ZNGPZ

EEGYBFKMBEFK\FPYGE[\NTGNOGT"K

PK\FVYT,CHFBPZK’EBKMBNKFEKQ

BNPRF.

GCYGC"[YKEG[KQBG\PF’M\CGHF

N[GRG:GFBGEBK,BONBR\DZ[FGNBP\

FPYE[\GLFHPQPG\Z\NMFQDEGN,GNB

BPZKRQENBDZTFPBNPRF,EHFBKRG,

EEGYBFKMBER\YE[FNTGNO,GFK\Z

PK\\FCTNFGBFK\ZPIGE[,CHF

BSGZFNMF"D,BCNCPYGE[\NHPQYXGC,

EFDT\FHPQBKRGECZFP\KZ,BNBEVYT

MIFBKSGZPBNKG,PG\Z\DONMF"D,TM"N,

]PKFGBGNKBV[ZNGPZEBHKNN[KJ\GBG\

PD’ECYKE[FNHPQPG\Z\NYZGCKO,GFJTO

ECYKEG[KQCTNPBBKMBBKSGZYGZCFFGB

MKGQENBVYTFBK[G\GMENTKN,GB"MDO

CBKSGZBNPRFBV[ZNGPZEFJTOCTNPB

EBSGZFMKGQETEKQFGKMNVKFBK[G\

ECTNFFP\,PKFGBORBPZEFJTO

ECYKEG[KQETNPBBKMBBKSGZBNPRF

GYGZCFFGKMKGQEFKFFHPQEFK\FB[\

CTNFFZB[GQB"MSCZBHGBV[ZNGPZDO

CYKEG[KQNHPQ,[GMQM\CZF"KFDZ"ENREG

[NKJ"B]CSVZIKEG[KZCKEGCTNYKEG[KQ

SGU[KTGZKOGFTZG\BG\TC’GT"[[.

GFRFMNVKFSVYFBOIKKC\CKCGO,

CP[R\Z’BFZQKCPG\SK’JGM\CEGEBK

ENBIZFHPQVGYTFHKY\KCGO,GRZBF

PECZKGEV[KJBNKFEC\GLFHPQIKKC\

CKCGO.
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GFRFNBIZHPQPXB\KECSVZXKGRKO

N\GZFNFDBGQPFZ"KTRDKNMNNNJM\C

CBZKMG\TXGPFTNRKEGQHFGFCKBCMN

FSVKYG\XEEKONMBQGNMBQ,GZBKG\PMN

F["S,TKK"[FKJC,BPROTEKQXZKLNTKKQ

NVKPFERYJ]GMVKFRZBFDOERYJCP[R\

Z’BFZQ[EGEBKBOP\C\GLFHPQBHKFGK

NFHKY\KCGO,GZYENBIZFHPQVYTF

FHKYF,FBKLKFKFCPYGO[KKCPFNBIZHPQ

FYKEG[KQ,EFRFNXEECMNKCGONBPFRKB

PJTOYKEG[KQ]TKKQBGZ[PIFNMG\KCGO

GINKXFB’B’PFEFCKBPFPFZK"Y

GCVKZG[FP[RKG\KCPG\ZK[V"GGPJTO

HFCKBZGEPFRKBCT"MGCBGRSGMG’[B"M

PSCZBRZBFECPYGO[KYE[FN[RKKOT[Z

IGE[GP\NBIZIGE[,ETM[KGMNVKFBIE

T[ZIGE[XZKMFKCGO,GMNVKFHPQENBIZ

PMQXZKMFYKEG[KQGMPGB[FETNPB,B"M

XZKLTKGQCPYGO[KKCPFFBKLKFKFEKRF

NBIZFK"BIGE[,EBV[ZNGPZEFKCGO

[T[FPGTKNZYMNVKFK"BIGE[GNBMNVK

FHPQ[BIZKMQ,GBOCBP\BPZK’EMNVK

BIZMQBKQPGTKNFKCGOX"TPFKFKFEKRF

BIZFK"BIGE[.

$ $ $
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PRI"IPXGFH’BG\K"B.GFRFCNBGHF
][NBNBMGNFVSIRBGPCG[N[,TKKQMBQ
C["S]VSIKO[P"BT"C,GZ"P]FNMG\
YZCQVSIVZYI’F"E[,EBKRGIKKCTNRB
GPCG[NBNBCNKNJ"G,[K[RGCYGOBMGN
XNK,BCNBMNRBGPCG[NPCTGEKGOVJGZ,
[RBPZBN\BMNGMG’MKBOXNKB[,C[TF
[K[RGCYGOBMGNXNKGMG’,GPCGBZCDPZB
GZ"P,EBMNPCTGEKGOVJGZ,GMCZM\CRG
EMNFKMBEPCGBZVJGZ,BSGZPEZCRQ,
TM"VBKQBKSGZK\GZFCRBGPCG[NPCTGE
KGOMNN.GMG’.GIK,BKRGPCGBZFEKQBO
BMNPCTGEKGOBOTCZCT[FEXNK,GRZBF
MPGEBKRGTGCZTNRBGPCG[N,MLBKRG
TGCZTNIK,MV[JN[GQF["SGFZ"PBMN
XNKPCTGEKGOTGCZCT[F,RZBF,EIKRB
GPCG[NBKRGTGCZMNN.T"M.

GFKKRG,ES"NNFPRI"I,EBT"DEBPZKRQ

CDP’P"BT"CEBKMBT[FEGBMNGB\

FC[ZCNKNFFHFCNKNFBKQCKGONB,GNBG

FCBPMNNT[FT[F,FLT[FNBRBPZ

BNBBXNK,GFKKRGMPG[RBPZCYZBGBMNG

B\FC[ZCNKNFFHFXNKB[,GT"HBPZKRQ

CNKNFBKMNGBG\GXNKB[BCNCKGONB,

BCNMNFKMBEBGMNBG\GM[BKRGXNKB[,

T"HNBRBPZCNKNFBKQCKGONB,FNML

PEBGZKK\BNKMBBKSGZBNBMGNBG\GCKGO

M[BKRGXNKB[.

GX"TEFBCDP’[OCSGDKBBPZKRQ,GBN

\\PF]BORBPZ,NGNKYZBEMKBOXNKB[,
ENBGERBGPCG[N,BKRGTGCZT"HBNB

CKGO,GNBCNKNFCHPQBMKN\XNK[,[FZK

FG\ZPMNNGBXNXNK,GN[GQHFEFG\Z

PMNNGBXNXNK,P[PTENBFG\ZBNBBXN

XNKGNBBXN[BZBMKNG\,GFKKRGEBXN

[BZBMKNG\R[BZBKSGZGMPG[FKF,GNB

FG\Z,FZKP[PTPFMBEDOBXN[BZ

BMKNG\RBSZPYPKNKNJ"G,GBEZCFNDCK

[BZBMKNG\BVK’CNKNJ"GNBFG\Z.

GCZ["K[OFGBPVGZ[JVK,EH"NZ["K

[O,GBN\\PF[FZKFG\ZPMNNGBXN

XNK,EFBBVKNGXNKFKFBSGZNBMGNCKGO,
MEM\KCGBMNGB\FC[ZCNKNFFHFGNB

CKGO,GM[I[MFFG\ZPMNNBKSGZT[F

EXNK,GRKPBRPK,RFKENBFG\ZNM\INF

BXNRB,PKFGNBNIKKCTNKFBOBMNG,

T"M,FZKEFBKSGZNBMGNCKGO,BKRGEGYB

BXNK,BNBBVKNGBXNK,GM"[B[BZ

BMKNG\[BKRQXNK,GM[I[MFFG\ZBXN

XNKGNBFG\ZBXNRB,GFKKRGEBXNRB

R[BZFBKSGZEPYGEO,FZKPCGBZEFBKSGZ

ECKGOM"[EYBKBRBGPCG[NEBKRQXNK.

GFKKRG,EFBEBPZKRQEBKMBT[FEGBMNG

B\FC[ZCNKNFFHFCNKNFBKQCKGONB,NB

YBKEGYBBXNK,NGPZEEGYBCXNKFGBEBPZ

YZBCNKNFBKQCKGONB,BNBYBKBMN

BMKNG\,EMNBMKNG\[B\FBGMNPPRGNB

KFKGCKGO,GBUFBMKNFENKNFNBKFKFBNB

XNK,GFKKRGEBKMBNBGFCBPMNNT[F[NB

NBMGNCKGOBVK’XNKGM"[[BZBMKNG\,

GCNKNFBKMBT[FM[BGMNGM[BKRGXNK.

TGEX"T,BVK’NGNKYG[KBFR"N,GRBPZ

MFPRI"IEYZBEYBPZCNKNFBKQCKGONB,

BXNKEGYBYBPZGNBB[BZBMKNG\,P"P

FBPGEFFPRI"IECNKNFBKMBT[FNTRKQ

[BZBMKNG\,GFKKRGEFKMBEYBMKNCNKNF

RBGPCG[N,IGWPPFEYTCZBNBGEPCG[N

GRB,YTCZRPKBT[F,EM\KCXNKB[GNB

[BKRGXNKB[,GB"MBM\KBKMBNPKNU

Y"G,GPFC[TF[K[RGCYGOBMGNXNKK[RG
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CBKSGZT[FBXNBMKN\BKRGXNK,C[TF

[BKRGCYGOBMGNXNKBKRGEKQ[K[RG

CBKSGZT[FTNBMKN\BKRGXNK.

GMEIHKRQEFGFKNVKRQFBKY"GD"MNTRKQ

FNBG,[KFBNBGCRBGPCG[NBVK’CBGMNG

CKGO,MPCGBZCSGDKBP"BT"C,GTEMBQ

NBYBPZKRQCPSYRB,BNBEFNBGERB

GPCG[NNBRBPZBNBC[TF[K[RGCYGO

BMGNXNK,P[GOEDNKZIPRBCFB,EBKK\Z

YZBEMKBOXNKB[EFNBGERBGPCG[N

BKRGBNBC[TF[K[RG[YGOBMGNXNKGNB

RTCKEY"GT"H,BCNT"HENBRTCKEY"GTN

FT[FEXNKB[EBK\KFRPKCKGO,BFBNB

BKK\ZYZB,GB"MBM\K[VKZPXKRQNPKTCE

Y"GEFBKSGZT[FEK[RGTN[BZBMKNG\

[BKRQXNKCNKNFM"[EBK\KFRPKCKGO.

PKFGT"HBKMBNPKPZ,ETEMBQNBFGF

S"ENGPZ[FBKSGZRGFDCKGO,BNBBNBG

ERBGPCG[N,GFKKRGJTPBP[GOEPMIY"G

BKMBNBGYKOYZBDOCKGO,BCNBKSGZ

ENBGFCBPMNNT[FEXNKB[,MKGQEFNBG

FCBPMNNT[FBKRGBNBKGXBPFT[F,

GFT[FDGVKF,EFKKRGIKGCBNBMGNXNK,

BKRGRGFDBNBCNKNF,FNMLDOFNBGFKGXB

PPRGNBFGFS"ENGPZ[KFBFGBRGFD

CKGOPMIY"G,PBIZEYZBET[FEXNKB[

NBPK\GYOBNBCNKNF,PKFGYG[KKQ

YPKK\B[VKZ\KY[KNFPRI"I,GX"T.

BNB[TGPERDEKRGFCZKK\BEPKK\KRQ[O

P"BT"C,EBPZKRQ,\RGZCRQBMNXNKPCTGE

KGOGMHK\RBP[I[KMF,IKKC,GPGYPKRQNF

MZCKKFGEF,EBPZEMKGQEM\KCNBPZ,BKMB

NBGBMNNBGFCBPMNNT[FEM\KC

CVZ[F,GNFMKIKKCTNBMKN\XNKPCTGE

KGO,GNECZKRGEBKMBNBGFCBPMNNT[FTN

RBGPCG[NM[BGMNGCKGO,BKMBBNKCB

EZCKKFGEFT"HNBGDPGZD"M,PFBEM\KC

NBPZ,GB"MBPBKBPZKRQBMNMHK\RB

P[I[KMFIKKC,EP[PTEGYBP[I[KMF,

FBNECZKRGDOM[BGMNGPCTGEKGOFGFNQ

NPKIKKCKFCNBGDPGZ,MKGQEBKMBT"HNBG

FCBPMNNT[FEGBMNGB\FC[ZCNKNF

FHFCNKNFBKQCKGONB.

GX"NEFCZKK\BEYBPZMHK\RB

P[I[KMF,BVK’P[I[KMFYBPZ,GM"[

CKGOEBVK’BXNKYTCZCNBG.

GMQP["MFZPC"OCFNMG\YZCQVSI

VZYI’FNMFF’GH"N,BMNPPRGMHK\XNK

PCTGEKGO,TCZTNPXG\T[F,[RBPZ

GBMNGB\FC[ZCNKNFFHF,CNKNFNB

CKGO,GNBGFCBPMNNT[FT[FFGB,T"M,

NECZKRGFBKXNKEYBPZFZPC"O,BVK’XNK

YBPZ,GM"[[BZBMKNG\EBVK’CNKNF

YTCZBT[FM[BGMNGML.
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PRI"IPXGF\V"H.BG\B’.E"FGFRF
F[GIJVSICIGW,IGWPPF[IKKCTN
[IKJ\IGW,CPHKEMZ\,GPNYG\CF\ZGCG
NPNYG\,GC[GDDYZCQ,MPCGBZC["S
MZK\G\C’T"B,GCZ"PVK"IPPT[F
FYZCRG\F"C,TGEIKKCP[GONBGHF.

GFKKRG,ENBGHFENB\GMNNHCGIB\

FVSICBIE[TZKL,TGCZTNKGMNF[GIJ

VSICIGW,GBVK’NB[IJGCCPF,GMQ

RZBFPCKQECZKFP[RFNPNLCFDFG\KGTN

FIKRGL.

GX"T,EFBFIKRGLNBYBPZETGCZCNBG,

BNBPK[PYZKCGCCPF,GFKKRGCRKQ[CRF

FKIKENFYZKCYZCRG\KG,GP[PTENBGMNPK

[[GIJVSICIGWYTCZTNF,BNBEGYBPK

[[GIJCCPF,GFKKRGEEGYBP[GOEPYZKCG

C\GZ\YZCQTGCZTNKG,GFKKRGCCPFEGYB,

P[B"MM[[GIJGCIGW[IKJFCTNPB.

GMQFGBN[GQFZPC"O[FCKBFPRI"I

NYPQ,GFGBCFN’YZCQVSIV"BF"D,GH"N,

GPK[FKFPYZKCGCCP\KIKE,NGYFMBNG

FYZKCGC[GY,[RBPZNB\GMNNHCGIB\

FVSICBIE[TZKLGMG’,PVKF[PGTF

NPEG[HGBHFZFN[GIJCCP\KIKE,BVKNG

1
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C[T\FK\ZFCPG\,T"M,FZKP[PT

EFNBGBKRGBNBCPK[PYZKCB\FVSI

CCPF,GNBCPYZKCGCIGWCTNPB.
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PRI"I[OBG\E’.GTKKQCZ"PVK"I
PPT[FFYZCRG\FJ"H,DCK[IGJKIGW,
E[RKO[BIHGCSMKQG[IJGVJGZKQ,[RBPZ
B[ZK[IJGDG’,BIEGNB[RKO,B"MMBQ
)CNBGE[GIJB\FVSICCP\KIKE(,RPK
M\KCN[GQKIKE,NB\GMNGDG’,BOMQ[RKO
[[IJGVJGZKQD"MPNBGHF,T"M.

FRFTKKQCZPC"O[O[M\CCHF"N,

[RKO[BIHGCSMKQG[IJGCIGW,VJGZKQ,

[RBPZB[ZK[IJBGB[ZK[IJ,T"M,

GP[PTENBGPPF[RBPZB[ZK[IJ

CN[GQKIKEPFBCNIGEEZK[NF,BNB

PFBEIHZFM\GCGM\CBGB[ZK[IJ,

GFKKRGEPKK\GZBEYZBEZ[KRQEEGYBCKIKE

GNBC[RKO,GB"MCRKEGQEKEQENKMB

KK\GZB,[RKO[[IJGFGIKKCKQ.

GNVKFRZBF[FPRI"IVK’ECZK

FZPC"O,EFBERYJD"MBGB[ZK[IJ,

BKRGBNBNZGGIBEPKN\B,NFZBG\ERMVN

FN[GQKIKECYZB,GNFMKM"[EBK\NQ

NPKPZFMKEPEM\CYZBCN[GQKIKE["P

[[RKO[[IJGCIGWVJGZKQ.

BGNOCBGF"IVZ[\BIZK,BYZBEB[Z

K[IJ,GKYZBK"HD’,M\CCHF"N,NHFIKV[

]FZPC"O[BIZEZ[\KK\GZB[ZK[IJ

[FKBPKG\Z\,T"M,GNVK"HFEZKRQNP["M,

ENVKEZ[\FZPC"O[RKO[[IJGVSI

CCP\KIKEIKKCKQ.
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PRI"I[O.GTKKQCHCIKOY"IT"CERNPE
)NFBE[RKO[[IJGYE[KOCIGWVJGZKQ(,
PYZBBIZKRB,TK"[,)GB"MBKMBNPKPZ

EFMBC[GIJYZCQVSICCP\KIKE,ENKMB
YZBNBKVJGZK,[VKZIKKCKQ(,GP"PRZBF
NKEVJGZKOMBQ,E[OPEFGXZLYZB
NIKKCQCFTNBF,RZBFEBKNBGYZB
VJGZ,FMBRPK,T"M.

RZBFEMGGR\G,EBT"DEC[IKJ\YE[KO

CIGWFGXZLYZBNVGJZQ,GPBKIHK\EBHN\

C\ZFTNBFHKNC\Z[IKJF,S"N

NFPRI"I,ENBCTKYZBNVJGZC[IKJF

BNBP[GOENBRKNUPBK[BK[NIKKCQ,

MPCGBZ[OY"IT"B,BCNYG[JBFGB

ECNBYZBVJZKRQNFG.

BCNX"T,ECFEKBBPZKRQF\OEFB

EBKXJZKLYZBNIKKCQCFTNBF,FGBP[GO

ENB\K\KNVGJZQP[GOERKNUP[IKJF,

GFMKBK\BF\O,\"ZBK[BK[)[RBPZ

CFTNBF(,PF\NPGENGPZ,NZCG\[RKO

[BIHGCBCZGFTNG[IKKCKQ,[KMGNGFNB

EKQFGB,GPFF[GIJNFEKGJ[IKKC[RKO

[BIHGCSMKQG[IJGVJGZKQ,FPTNF

NFEKGJ[VJGZBKRGEKQ[[RKO[BIHG

VJGZKQ,\NPGENGPZBK[BK[,TM"EFDP’

[O,FZKEBEZCF,P[GOEBKMBYZB

C[IKJFNVGJZQBKXJZKLYZBCFTNBF

NIKKCQ,GB"MP[PTBKVMB,ECNBKNVG\B

EFGFKNVKRQNVJGZP[IKJF,GFKKRGBKNG

NBFGFNQ[GOYZB,FGFPIKKCKRQNFG

PSCZB.

FQBP\,EDGUEKRG[NFPRI"I,EFKKRG

[[RKO[[IJGVSICCP\KIKEVJGZKQ

PPNYG\,BKMBNPKPZEFMKFGBYG[JB

EPKN\B.

TV"KPFEPXBRGNFZB[GRKOCYKEG[KQ

EUP"D,EPKK\KRQF\OEPYZBEFFGB

EM\KCDCK[IKJ\YE[KOCIGW,KNVKRQ

E[RKO[BIHGCSMKQG[IJGYE[KOCIGW

VJGZKO,GFY[F\GS’FZB"[F\OGH"N,

BT"DEMNIKKCKIJB\VJKZKM[T[G[RKO

FPT[F,MEBPZKRQCV’FPXRKTCT[G\F

BI\PMNPXG\F[OKIKE[T[FBG\F

IKKC[RKO[T[BGFVJGZKQ,BKXJZKLFMB
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NPTGJKENBRZCKKFPBK[BK[,MKFKMK

EPZCKRQCVZYF[GIJGFPTNFCHCIKO

)Y"I([RKO[BIHGCBCZGFTNGFG,T"M,

GM"MFZKJC"B[O.

FZKEM\CGFZB[GRKO,EYG[JBEPKN\B

FGBECNB[GOYZBD"MFGFVJZKRQ

C[IKJFN[RKO[[IJG,BNBP[GOENB

RKNUPBK[BK[NIKGCBP[G"FBKXJZKL

YZBEFFGBNVGJZO,GKGXBPECZKFO,

ECTNPBFKMBENKMB[GOYZB,VJZKRQ

N[RKO[T[G.

GCTGE[C\GS’FZB"[M\CECMNIKKCK

IJB\EKRBFMK,GP[PTEEKRBE[RKO

[T[GCMNF\GZFMGNFBKRGBNBCIKKCK

IJB\,FZK[BORBPZENBMF\GS’

FZB"[,BNBRBPZENBGEGYBCIKKCK

IJBG\EKRBFMK,BNBF"FCIKKCKPNYKG\,

FGFB\B[VKZEKRBEFPRI"I,GTKKQCBGXZ

PVZ[KF\NPGEYKEG[KQP"DT"BFTZF.51

]GNVKFZB[GRKOFR"NY[FNMBGZF

PDP’FR"N,EBPZKRQEBKXJZKLYZB

N[RKO[FTNG,P[GOECNB"FFGFKNVKRQ

P[IKJF,EMKFKMKE[RKO[[IJGCIGW

VJGZKQF"R[RKO[FTNGCIGWVJGZKQ,

GNFZB[GRKOFR"N,\KVGYNKFEFGFVJZKRQ

C[RKO[FTNGP[GOEVJZKRQCMNIKKCK

IJBG\[RKO[T[G.

GX"N,EBF"RFGFPXKNPKPZFMK,BNB

RKIBNKFNBNGPKNPKN\B,EDOCYE[KO

CIGWDGVBPXBRGE[RKO[T[GVJGZKQ,GDO

PY"GP[IKJFFGFNQNB\GKKE[RKO

[FTNGVJGZKQ,GBUP[G"FBKXJZKL

NYZBNIKKC[RKO[FTNG[.

PKFGMNHFBKRGBNBNYKKOEKRG[N

FPRI"I,BCNBM\KZBKK\GNEKQHF,EPFB

EBPZKRQCDP’EBKXJZKLYZBNIKKC

CFTNBF["PECNB[GOYZBVJZKRQ,

X"T,EPFBNKMBZBKF,EFBCFEKBBPZKRQ

CDP’ECNBYZBBKMBJTPBZCFNVJGZ,

GFKKRGFY"GP[IKJFCIGW,GX"T.
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PRI"I[O,E"FDOBO[GIJFZCF
VSIKO,EFGGDGVKOPIGNYKO,IKKCKOTNMN
BIEGBIE,T"M.

NVKPF[M\CRGCPRI"IENFNQBG\F’,

KCGBZ,EN[KJ\FIKRGLBKRGIKKCC[GIJ

CCP\KIKE,BNBC[GIJVSIG[NGEGYB,

EFKKRGFVSI[FGBPIGKKCN[GIJGCTHZF,

M[FGBCBG[GIJGCCP\KIKE,GB"MMKGQ

EBPZKRQCVSIKO)V"IT"C(EBKQBEO

RPRFTN[RKVSIKOMBIE,NBK\MQFBK

EKRBN[KJ\FIKRGL,BNBCBGVQ[BIZ

[[IJVSIGCCP\KIKE,IHZGRPRFTN

VSIBIZ,GIHZG[IJGCCP\KIKE,GMQ

T[FMF"DCFZCFVSIKO.
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PRI"I[O.BG\F’.GRGFD)NBGE[GIJ
YZCQVSICCP\KIKE(,CMNBK[KK[ZBN,
MK[IKJFM[KZFCMGNO,T"M.

TKKQCIKRGL[M\CGH"N,GRGFDBKSGZHF

GMG’CHMZKOGRYCG\[BUFQIKKCG\CYZCQ

FVSI,T"M,FZKENBSDKCHF[R[KO

M[KZG\N[IKJFMEK[KTCZGCNBGHF,BNB

PF[[KKLNR[KONTCGZCNBGHF,FGB

EGYBPVRK[IKKCG\CYZCQVSI.

GPINGY\O\NGKCHF,EFPRI"IS"N,

EFNBGE[GIJVSICCP\KIKEEPKNNBG

E[GIJVSITNFIPW,EMKFKMKEF\O

TGCZF[GIJB\FVSIBT"DEBKFGNBG

PCRKFICGZF,GVSIHFBKRGVSIG[NG,

BV"FBOK[NGIPW,G[GIJBKHFVSI

[KFKF,TGCZCNBG,F"R[GIJB\FVSI

CCP\KIKEBT"DENBGVSIGFGB,EBKFG

NBGPCRKICGZF[NVSIHFFGB,P"P

TGCZCNBG,GNFMK[KKL[B[F\TCGZCNBG
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HFBVK’NGNBFK\FPXGGFCPXG\YZCQ

VSI.

P[B"MFIKRGLRZBF[SGCZ,EFNBG

E[GIJB\FVSICCP\KIKEBKRGBNB

C[GIJVSIG[NGEGYB,GFKKRGEM[CB

NYKKOIGC\GC[IKJ\VSIG,T"HFYVKEF

\GZFGBPZFNB\YKKOIGC\LN[IGJ

FVSICCP\KIKE,BCNFKMBENBGPCRK

ICGZF[NVSIHFFGB,GBKRGPYKKOB\

IKGCGE[IKJ\VSIGCVSIHFBVK’FKF

[GIJGCTHZF,CMF"DFKMBE[GIJGCCP\

KIKEBKRGTGCZTNKGCNBGHF.

GP"PX"TTNFPRI"I[NBEKKYMQ

PECZKFIKRGL.

$ $ $
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YK"NCVSIKO)E:(EPEKQ\GZFKMGNBEO

NCJNB\IPXGYGEO[FDKTHPQBKSGZG-
GTNKEKHFNBKTCGZTNKGCVSIFBKSGZ[N

CNKZBF)[PG\KD,H(GCNKPXB)[OKC,

KJ(,MKBKRGIKKCCCKTGZG.BNB[IMPKO

FGZGENBSDKCFMK,GXZKLRPK[KCTZRG,MEK

[NBKTCGZTNCNKZBFGCNKPXB.

GRINYGFZB[GRKOCJTOFECZ[FGZGML

IMPKO,FZ"QVKZ[)[O(CET\Z["K,EFGB

PVRK[CKJGN\NGKCPI[C\G[NBEO

[KGXKBRGPNCGNDPZKCNC[NO,GPEBKQ

ET\MNCRKBEO[GF-I[[G[PBNB

KCJNRGNDPZKCNCGGRPXBTGCZCC"K

GCC"K.GC\GSVG\)[OC.,GMQFGBCPD"B

SK’\N"BS"YC’(M\CG,EFGBPJTO

[I[[G[BONBKCTZRGKCBNBMGNPPRG

CVSI-MKBKRGCEKNPPRGMNKPG\F[RF,

BGNVK[FIPKZF\GZFCIPW[TGCZCC"K

GCC"K,FIPKZGCGPI[[[KBMN-[KCTZRG

GNBSDKCCKJGNG.

GP"P\KYRGIMPKO[KCJNRPK,EBPZZC

KFGEFBPZZC)[OG:(FCGEYXZKL[KCJN

GMG’BPZZCBDHKZF[PBKPXBDNGSYB

KVFGET\KFTKNGKFGMG’,KTGK"[.

GZ["KGFPBKZKH"NVKZ[G[PBKPXB

DNGSYBKVFGET\GTNKF-[\FBI[GCF

CTKRKGGKIGSNCTZF\KMUTE[\\KK[C

ET\GNFMZKIJCTGPVRKFPXGFGCBG\G

[KFGKKFKFTGCZCC"KGCC"K,GM[CJNFNB

KTCGZC[FKK\G,GBKQI[[[K\QNCGTNKF.

GF\GSVG\)[O(VKZ[GEDNGSYBKVFBKRF

CJNFPTXPFMVKZGZKOYJRKO[CJNKO

PTXPO,GNMQCBGVQ[KETPPRFPYGEO

GR[MIFPPRGC[T\FCKTGZ-NM[KPXBRF
BVKNGBONBKIGSTNKFKTCGZ.GFJGZ)SK’

\N"ENVKVKZG[G[NFPD"B[OS"YF’(

S"N,EBVKNGBONBKETPPRFMNN

M[KPXBRFKTCGZCC"KGCC"KBONBCKJN.

GCDEZFCKJGNPXBRGPINGY\CKQ

FZB[GRKO.ET\Z["KH"N)[OE:(,[HFG

PF[BPGZC\GZF)[PG\KC,JG(

"\[CK\G"[BGZPC\KMO,EZ"NCNC,

[FZKNBRBPZ\CTZGBG\[ZVG,GMVK

[VKZ[GC\ZDGOBGRYNGSGKGR\QCQTGHKBN

)[O("\CJNGQ",[KI[CBG\GMTVZGK[KO

CNKCG[BKQCZ[G\GIPWMNN.GMLFCKB

FZPC"QH"N)[O([PXBCFNMG\DEGNG\

[M\CECKJGNFGBPEF"M\[CK\G,

GMVKZG[G[NZ["K.GCC"I)SK’\N"E(

M\C[MQS"NNZPC"OH"N)IG"PV"C

F"C(,GMCZFYEKPGCHFC[G"\PFZK"Y

)[GZ[YP"B(.BGNOFZ"QH"N)[OZK[

VSIKO(S"NE\[CK\GFGBC\GZ\"FVYZ",

[T"KPGXKBGPZ[G\G,GBF"M)[OKD,H(

GNBKZBF"NL",GEZ[GIH"N)[OF:([NL

BKB\FZGBFBCNB\FZGBF[NBIZKO,

GM[CKJNFGVYZGBKRG[NG.GMLFGBRNPE

PEF"MCSVZK)VZ’ZBF(.GM"MF\GSVG\

)E:E"FPEBGZKK\B(C[OZ"K,GCZPC"Q

)[O(FGBT"[Z"\.GBT"V[BKQCCKJGN

N[GQFVYZ,-GMQN[GQFVYZBKRGPGTKN

CNCM"BCEKCGZ,-GNZ’KGSKES"NCREZKO

)PD.(EFVYZMP\RFETEEB\KNZ[G\HGMF

NBRVYBPZ[G\RG\QBKLK\MQCKJGNGFB

NBB\KNZ[G\HGMF,P"PRT[FFVYZ

GPGTKNNMLFCKJGN-PVRK[IPWNBIZ

[RBSZCFRBFBKRGPPGRG[NFBEOBNB

[F\GZFT[B\GMBKNGFGBCZ[G\G

[KTCGZTNKG,GM[DKNFET\G[BKQZXGRG

[\FKFNGHMG\CIPWF"HFVYZ.GFCKB

FZ"Q)[O(EK[[VKZ[GBUNET\FSGCZKO

[FCKJGNFGBF[C\F[BPZF\GZF,P"P

TRKRG[RT[FFVYZ.GRZBFPECZKFZ"QH"N

[S"NERT[FFIPWFVYZ"PVTGN\

FPCJN"T"K[CKJNGFGXKBGCPI[C\G

PZ[G\G,GSDKCFMKNIPWPVRK[T[BG
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FM\GC"MBKNG"FGBCZ[G\G,GBKRGPPRG

PP[.GCZPC"Q)[O(M\C,EBVKNGM[RBPZ

ECKJGNVGTNPIP\ENBKZBFNL,GNB

P\[CK\G,BKQCHFPEKRKFVYZ,MKCKJGN

BKRGN[GQFVYZ,BNB[PF[BPZZCK

K[PTBN)CDP’[NVRKRGFDK’ZCK"BNTHZ"(

)[OG:([RKECZKOBKRQCZ[G\G[NBEO

GT[BQFM\GCMBKNGFQCZ[G\GNTCGZ

TNKG,FGBPVRK[ET\G][NBEO[TNKG

GZGXFCYKGPG,CZOM[CKJNGT[BGMTVZ-
[NBKFBCGEKQPPGQ,GR\KKB[PPRGPVRK

BKSGZG,FSMKPFET\GNET\F\GZF,FZK

FGB"PG?XB"PZ[G\GGBKRGTGCZTNKGMK

BKRGCMNNNL.GNV"EFZPC"QH"NKXB,EBKQ

FCKJGN[T"KFBEOVGTN[KFBIPXG

FVYZGNBPPRG,M"B"PEKQ\GZFFGB

PGVYTPZ[G\G"GBKRGPPGRG.

GTV"HRVSYCJG["T)SK’\N"ESTKUC’(

EBIZFCEKYFPKECNKNFKCJNRGGKBPZ,MN

IPKZBEBK\BCZ[G\KENBIHK\KFGENB

CKTZ\KFNKCJKNGNKFGKMTVZBEBZTB,

GJGCNIHGZGNCJNVTOBIZ\CKGOK"ESGU

[TFIPK[K\YGEO[\DKT[TF[[K\,

[P[\DKT[TF[[K\RBSZGBKQCKEG

NCJNG.CCKJGNFKGOKBPZ,EIHK\KFGENB

IHK\KFECKTZ\KFGENBCKTZ\KF,TM"N.

GFJTO[FGXZMGNCJN[G"VCKGO,[K\MQ

GKYRFV\CKGOK"ENPBMN,BGBUPVRKFV\

[[KKZCNKNFNXGZLPBMNGCKGO-[FNML

BUBOCKJNGCNKNFFZK[G"VBI[CKF,BG

HMFCG,GNM[K[BZPBG\GIPWMHK\KTCGZ

TNKG,GNMLM[IGHZGPCJNGPCJNGCN[GQ

EIHK\KF,[TKYZGP[GOFIPW[PXGKFKF

\I\KEG.

GVSYGFJG["T)[OSTKUE’(E[NGIG

KMGNNCJN.GCC"K)YTI:(FCKBEPYGZFEKQ

FGBCTNFTKJGZ)I"CFN’CKTGZIPW

SG"EYM.(EPE[NGIG[NBEOMPG\G

PS\CZE[NGIGKMGNNCJN.GFCKBGECZKG

FPDKEP[RF)FN’IG"PV"CF"C(GFZ"Q

H"N)ZK[EUD:(.GFZ"QFGSKU,EBIZKO

IGNYKQ,EMKGQECKJGNP\GZ\FVYZRDTKCF

GMPG[M\C\K)FR"NCECZKRGP[PG([NKI

GEBKNBPXKPCJN,[FZKBOKBPZBEO

NICKZGFVYZB\FRMSK,BKQCMLMNGO,

TM"NFZ"Q.)GCPIXK\F[YN)[O(FSCKZ

TRKRG,ECPF[BPZNICKZG[KVYKZCHFNB

KXBGRMSKOPZ[G\G,GB"MBPKZ\ICKZG

[BPZRMSKVNGRKKFKFFVYZB"B[TK"H

KXBGPZ[G\G.GTKKQNYPQCECZKRGPECZK

FC"KEVKZ[[FGBPJTOEFVYZFGKMREZ,

GBKQ[NKIG\NREZ.GCZT"BCIKEG[KG

NPSM\DKJKQ)NB:(Z"NEFGBPJTOEFGK

PKNKGPKNKNBPKPSZQN[NKI,GM"MMCZ

CCK\PBKZ)BF"TSK’Y"MSTKUE’(GDO

FCKBMQT"[FPFZK"J)I"BSK’YM"HE"F

G\G,GMCZXKKQNECZKPFZK"JHFFVP"D

[OP"HH’GB"BJ’(NTRKQ[KYEK[,BNB

[FVZKLGS\ZHFPEKQEFVZ\REZKO,GZT"B

FGSKUEMP"MK[NS\GZPEKQCKJGNDJ,

GM\CFCK\PBKZEBB"NJTOHFPVRK

[N[NKITXPGPFRKPKNKBLHFB"B[KGMN

F[NKINPRG\BIZ\I\KG.GZT"BM\CT"E

EF"RNP"EBGPZBPZGM[Z,BCNNP"E

BGPZBPZGVSGNBB"N[NBKGMNNPRG\

[NKIBIZ\I\KG.G[K[NINYCKQBO

PXGFGNT[G\PT[FNCKQBOPXGFG

NT[G\PKNKCTNPB-EBHNBPFRK,

GKTGK"[P["MTGENET\PFZ"KPZEG[.

GTK’CP["MPG"IHXGY"NC[G"\NFGZG\

R\Q)I"KPSK’Y"J-YK"E(GECZKGRKIGIKO.
GC[G"\PFZK"B)BG"ISK’YM"B(C[O

DEGNBIEEZ"NEFB[FNBKMGNFNT[G\

[NKINCJN-PJTOEPKNKNBPKPSZK

N[NKI,GFGBEIFECZKG,GBMFPN"C(.

GFC"IH"NFCKBEMET\FTKJGZVSYRPK

CXKEFNEZL)PBPZE’MNND’V"E(.

GCZKJC"B)VSIKOG:(NBIZ[M\C

NTRKKQBKLVGTNFCKJGNNC’FETG\

EZ["K)T"[K[[VKZ[(GF\GSVG\

]GCECZKGK[NEKKYCFCR\ECZKF\GSVG\

[FGBMVKBKL[EKKYRGCECZKFZ"Q

[VTGN\FFVYZRT[KK\T"KFCTNKO[
M\C,[FZB"FH"NM\C,BT"DECEKYFNB
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CTKCTNKO,CKJGNCTKCTNKO[BKQ[NKIG\

NFVYZ,GFCTN]F[TKJGZM\CCKE[NKI

NCJN,GNBRZBGECZKGNFZB"FH"N,TM"N.

GM\CFC"K)[O(NBIZ[FCKBEK[ETG\

CECZBO[NKIKMGNNCJN,GNKRZBFEBT"D

ECKJGNPEKQFVYZKMGNNCJN,ET[BG

FM\GCMBKNGFGBCZ[G\G,CDNGKKET\B

ENBRKIBNKFENFGKNKFHMG\BCDGKFMNN

SDK.BKRPK,EJTPBECFVYZNBPFRK

[NKIG\,EK[NGEKQREZ-GMVK[NM[KBPZ

NICKZG[KYCNTNTXPGREZC[NKIG\G

[KFBF[GNIRBSZ,BCNCKJGNBKRGTRKQ

REZ,PFRKCKF[NKIG\.

)E"B,K[NFTKZTNPF[PECZKFC"K

RZBFEV[KJBNKF[NBPFRKTNYCN\REZ

[KT[FC[NKIG\,EK[NKET[FBP\FKB

[CECZFHFBOK\MQ[[NKIK[CT

C[NKIG\P[NIGG\IGNF[CGTFTN

FP[NIPXBRG[RINYGCGDEGNK

FVGSYKO.EFZEC"H)I"BSK’K"I(S"N

[BOZBGCQ[NIN[PTGQ[KEGQTCGZGTO

NGKGT[F[JZFZ[BFGMNF\RBKO,EBO

XGFGCVKZG[NYKKOBKSZC[CGTFFECZ

CZGZ[IKKCNYKKO,GPQFS\OK[NEGQ

BT"V[M\CNG[KFKFVKGMVKG,EK"N[BKRG

RY[ZCBKSGZ[CGTFT"K[NKI[MQNB

FGXKBF[CGTFCVKG,GPBKELK"N

EM[T[BG[NKIFG"NMBKNGVKZ[NG

CFEKBGFGXKBCVKG,KTGK"[.GCYXF"I

)SK’YM"DSY"E(M\C[PF\NPGEK[

NFCKBZBKFEBV[Z,BNB[P\GSVG\

CRHKZ)KB.E"FEFGK(P[PTEB"B[KT[F

[CGTG\BGREZKOT"K[NKI,G[CSVZ

P[VJKFIZONFZPC"QCSVZFMNCGC[O

FZBC"EP[PT[K[[NKIG\N[CGTF,

GXKKQRPKNET\FC"KMBQ[PECZKGRZBF

[BKQ[NKIG\,GR[BZCHFCX"T,KTGK"[.

GC[G"\I\"S)KG"ESK’Z"MSGE"F[RK\(

XKKQRPKEPECZKF\GSVG\CRHKZP[PT

EV[KJBNFG[BKQRT[FT"K[NKIG\,GZ"N

EFGBPVRK[PKNKNBPKPSZKN[NKI.GMQ

)CSK’[M"B(M[R[BNT"EFZPC"QCC"C

)YMG:(EB"BNT[G\T"K[NKI,G[MQFGB

ET\FZ"Q[FGCBCC"KMBQ,GFC"IRPKMBQ

S"NEBKQ[NKIG\,G[M"MRPKCPFZK"J

C\[GCF)BNB[NBPXBFNT"T,]GBRG
FCBRGCECZKRGNTKNPYGZF\[GCFFPGCB

RPKCECZKFCK\PBKZGFVP"D[(,GPBKEL
CDPZBREZKO)NG.(PCGBZEPET\CTNKO

KMGNNFVZK[VSIGIJBG\.GF[KC,ECPKEK

EPKNKDZKEBCNBPKRGKNT[G\PT[FNB

PKPSZKN[NKI,TKK"[.GC[G"\RGET

CKFGEF)YPBKG"ESK’S"H(M\CEK[

[NKIG\N[CGTFFGBKNGBK\BC\RBK.GPCQ

FPICZEQ)\RKRBKG"ESK’YP"H(NVRKPK

[FY[FT"EFRGC"KFRHMZKOPECZK

F\GSVG\CRHKZFRHMZ,GFGSKUFGB[MQ

RZBFRPKPECZKFZPC"QCC"CFRHMZ,

GBGNOCPFZK"BCM\CKOGVSYKO)SK’ZN"E(

RZBFMET\FRGC"K,GKTGK"[ZBKF[FCKB

PDPZB[CGTG\)NE:(,GP["MNEGQT"E

\[GC\PFZ"KPJZBRK)I"BSK’YM"HE"F

PKFGBKQFECZKO(.GTKKQTGEP["MCECZK

DBGRKO)MNNY"DBG\P"B(NBIZ[XKKQ

NECZKFRGC"KFR"N,XKKQN[G"\[P[

XEYF)SK’N"D(YGRJZSVRKFMZGCKO

[FCKBGKMGIDEGNCHFCKQFDBGRKO,

G[C[G"\[PQZYI)I"CSK’M"H(F[KD

T"EFRGC"KENBPFRK,GMVK[M\CCC"K

FRHMZ,BNB[M\CF[PQZYI[BGNO

CZEC"H)I"B)MX"N(SK’K"I,FRHMZ(

GCZ[C"[)SK’\YT"D(M\CGNFEKB

MFRGC"K,GXKKQNTKKQCYXF"IFRHMZ,

GC\GPKO)SKT"FS"YM"E(GC[G"\

I\"SFRHMZ,GTGEFZCFPZBKPYGPG\

[ERGCTRKQHFKTGK"[(.

GFC"IFY[FT"EFC"K[ZXFNF\KZ

PJTO[BKRGM"BMBKNGCZ[G\GENMQSDK

CDKNGKET\BENBRKIBNKF,[FZKECZKO

BNGM\COFZ"Q)FR"NCECZKRG(-[T"M

FYNGCCKJGNKG\ZPCFVYZ[MQNKFGG

MTVZBBKRGN[GQFVYZ,GCFVYZNBPFRK

CNCG,GMNHPQ[NBFDKTNZ[G\FHGMF)NZ’

KGSKES"N)REZKOPD.(EFVYZMP\RF(,GK"N
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EFKBFRG\R\[NBNFYNTGEKG\Z

PFPCGBZC\NPGE-NGPZEPFRKC[NKI,

]GK[NFGSKUFSCZTNMGR\ECZKFC"I,

[MQFZ"QDGVKFNBS"NNFYNCCKJGN

NT[G\GT"K[NKI,MQEKKYFC"I)[O(

PECZKFZ"QPPF[SKEZNECZKFIGNYKO

TNCTNFTKJGZCBIZGRF,GMQPPF[NB

M\CEKIGKNECZKFO,GM"HBT"D[FHMKZ

FZ"QNSCZBHGYGEONMQ,BNPBEET\FZ"Q

FKBEBB"NMECZKFC"K,GEG"Y[.GMQTNPF

[IKNYFC"KNGPZE[BRKCKJGNPFVYZ

[BKRGTRKQNREZ,FY[FFC"I[NBFCKQ

NPFNBRBPZENCKJGNK[MNEKQFVYZ

GCEKQREZFGBPCJNBG\GM[BZFVYZ

M[PCJNGPVYKZBG\G.GCKG\ZPMQM\C

FC"IEK\MQGDOFTKJGZNBBPZFNPT[F,

[T"MM\C"PS\CZB",GBV[ZBOFKF

[GPT]EK[IGNYKO[FGFFEZCKF.GMQK"N

ECTNFTKJGZ[FYNZYPVRK[S"NMET\

FRKVGSYKOECKJGNFGB[KI[GCBG\G

MTVZ,CZONET\FVGSYKOES"NEFG"N

PJTOFVYZBF"RKGEFEN[KJ\OB"BT"K

[NKI.GTGEETMX"NEFTKJGZKXBNGMQ

PVRK[SCZETKYZFCKJGNFGBC[V\KG

)TKK"[CBZKMG\FFGMIFNML(,BCNNET\

FVGSYKO[SDKCPI[CCNCGBB"N

[[NGIGMPG\GCECZF\NGKCNC,GNMQ

RZBKQNC"IECZKFBGSZKQGNPT[FBKQ

NFYNGNCJNNET\GT"K[NKI.

GFRFN\ZWPF[FY[FFC"IH"NT"E

FC"KH"NNP["MCZB[GRF-EBT"DECKJGN
PEKQFVYZKMGN[NKINCJNGPIP\EBKRG

CZ[G\GGZYT[BGFM\GCMBKNGFGB

CZ[G\G,-EPRKQNRGNFYNTGECEKQ

IE[,K[N\ZWEMNYG[KK\FC"ICRGK

TNMLPVRK[FCKQCECZKFC"K[Z"N

[CKJGNFGK"FVYZPP["BNB[PXBRG

C\NPGE[FYNGCCKJGNKG\ZPPF[PXBRG

[FYNGCFVYZ-GT"MFY[FENPF[PXBRG

[FYNGF"R,BCNPKKBPZ[T"MRK\QNFYN

CKG\ZPPF[PXBRG[FYNGC\NPGENFYN

TGE.CZOK"NEFC"KMGGR\GNGPZ[PPF

[PXBRGC\NPGE[FYNGCCKJGNBT"V

[FGBC\GZ\FVYZ-PGMI[CKJGN"BKRG

EKQFVYZF[DGZ",BT"V[FGBRCRF

"CPFG\GMEKQFVYZ"CHF-[FCTNKO

PGXKBKOPZ[G\O,GNMQBKQCFMZI[X"N

[MNEKRKFVYZKFKGINKQBUTNFPCJN,

GBEZCFPGMIPFIKNGYKO[CKQCKJGN

NFVYZEFOZYPVRK[FIPWFGB

"MBKNG"CZ[G\G,[T"MSDKCDKNGKET\B

CTNPBNFVYKZGCEZLN[GQCKJGN,GK\MQ

[KFKFCNC,GBT"V[FGBTEKKQCZ[G\G,

GB"MK[NGPZEF"R[KT[FT"K[NKI,

GFCQ.

MQK[N\ZWPF[FY[FFC"IH"NT"E

FC"KNP["MCBKRPK-EFVYZPEKQREZ

[T"MNBPFRKCKF[NKIG\BCNCKJGN

BKRGTRKQNREZ[VKZPFRKCKF[NKIG\,-
ENPFNBRBPZECKJGNK[NGMNEKQFVYZ

GCEKQREZFGBPCJN,K[N\ZWECGEBKFGB

E[BRKFGBFCKJGN,EEKQFFVYZEKQREZK[

NG,CZOCKJGNBKRGMREZ,EFRFFC"KXKKQ

PYGZG[NFVYZEKQREZ,[FGBPECZK

FZPC"OH"NFN’REZKO)V"CFK"E(,GTKK"[

[M\CCHF"N,FFVYZBT"V[BKRGREZ"FZK

FGBMPGREZ[BSGZNGNIHGZCG",TM"N.

GMECZKGGN[GRGPP[VSYFPICZC[G"T

FN’FVYZ)IG"PSK’ZT"DSTKUC’(.GTKK"[

CRG[BKFMNKO,GCYXG\FIG[Q)S"YB’(

P["MNFT\KYPN[GQFC"K)BGNOCC"K

[NVRKRGBKRG([FGBMREZ[BSGZNIHGZCG

-VKZG[,[KIHGZGKBPZBRKIGHZPEKCGZK

MKGQ[NBT[K\KYRKQ,BNBFZKFGBMREZ

EM\KCCKF)CPECZN,D(NBKINECZG,

GBT"V[FGBTXPGKMGNNHMG\CG,HFGPEKQ

FVYZ,BCNNBP\GZ\IHZF,TM"N.

GFRFBKLKFKFEKQPK[CKJNIPXG

NBIZ[CEYCNKNF,[BHPCJNFIPW[NB

ZBFGNBCKTZ,GBI"MPXBDNGSYBKVKVKF,

FBORBPZ[KXJZLNHMG\CFBOKZXF

NBGMNFBGNPGMZFGMEGPF-MKBKNGNKMQ

KTCGZTNCNKINECZG.GKG\ZPMLK[NTKKQ

BKLKFKFFEKQBOICKZGKGETCG[BKRRG
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PGMZIPXG[\I"KNRMZK-MKSGCZFGB

[BKQCZ[G\GM"BT[ZFV\K\KO[FJPKRG

TCGZGNCEKYFGFOT\F[PGZKO\I"K

NYKKOCFOPXG\\[CK\G-CYGOT[F

NPIZ\,GMQK[NG\I"KPTJIPWPF

[XZKLNPBMNGTENHPQFCKTGZ,GNMQNB

T[FPMKZFNDGKNIPW[CZ[G\G,CZO

KGETICKZGTNIPW[RPXBCZ[G\ICKZG,

FBORBPZ[NBIZ[CKJNGHFKGMNICKZG

NKYIBG\GFIPWNTXPGCNKZ[G\G-PVRK

[KGETT\F[FNFCKJNGGFGKNKFFVYZ.

GBKQNGPZETNHFFG"NBGPERB[NB

F\MGKQBUNIPWHF-[FZKNBKETCKF,

GK\MQ[BOFKFKGETTNYKGPGNBFKF

PCJNG-PVYKZGGRGEZTNKG,GMVK[M\C

FPICZCFN’REZKO)KG"ESKPQZK"ISTKU

B’(ECREZFGNMKQBIZMGR\FRGEZ,[ZGBKQ

FECZKO[CDNNOREZNNPGEPFONPF

R\MGKQ,TKK"[.EM\CFZP"B)[O(T"E

FPICZFNNGC[O[G"\FZKC"[)SK’

YX"F(,EMNHFEGYBCRGEZCKRGNCKQTXPG,

BCNCRGEZNICKZG,MN[N[GQFREZMGNN

FGNMKQBIZKGBONBCBGPERBEPGMI.

GVKZ[CJ"H)[OS"YC’(,EBOFN[GQ

PGZFTNTRKQBIZBT"V[PXEMGR\FNC

K[NFCKQ[FKFBKHFECZCET\G[T"K

K\CJNP[PTG\FN[GQ,FBNBBPZKRQ,

EMKGQ[FGBNJGC\ICKZGHGMFICKZGPXE

N[GRG[NFRG\Q,ECHFNBCTKRQVKGGNCG

[GKOBB"MFGKBGPERBEPGMI,P[B"M

CRGEZCKRGNCKQTXPGBRQPCJNKQFN[GQ

NVKP[PTG\GGPVZ[KRQNKFTNECZBIZ,

GM[BPZN[GQ[K[NGC’P[PTGKG\GEBK

FCZKZFCKEFRG\QNVZ[GCTRKQ[JGCNG,

GFPGXKBPICKZGTNKGFZBKF,TM"N.BKCZB

MBQCCKJGNM[RBPZ[FGBFVYZGEKQREZ

CG-FCKJGNRGDTNICKZG[KGMNNHMG\CG,

GB"MMEK[RBPZ[CGEBKMGGR\GNBFK\F

BOKPXBDNGSYBKVKVKF[NB\FKF

CZ[G\GCTKRQBGPERBEPGMI,-ECZ

[BKRGP[PTCRGSIFCKJGN,GK[NGPZ

EPVRK[K[NGIPWMEKXGZMGTENHPQ

FCKTGZCGEBK[MGGR\GFK\FNCJNG-FKKRG

NFVYKZGP"P,BONB[K[NRGBGPERB

PGMI\,GB"MKGMNICKZGNV"HNKJNG

NTXPG.GFSCZBBGPZ\[M"H[K[TEKKQ

HPQ[FG\[KGMNGFCTNKONBMGNGNFRG\

PFIPW[FKFCZ[G\OCFK\Z,-PPGRGFGB

GFGBCZ[G\GG[NGFGB,GB"B[KJNOBIZ

NTXPGCNKZ[G\G,GNM[KPXBRGNBKXJZL

NHMG\CGMEK[NBKTCGZTNCNKINECZG.

PF[BKRGTGNFCYRFBIEM[RBPZ[CKJGN

FGBFVYZGFGBPEKQREZ[INTNKGBKSGZ

CNKINECZG.GECZHFNB[PTRGPTGNO,

GNBZBK\KNPK[KECZPHF,PF[FKFPQ

FZBGK[K\KKISGNML.

GK[NGPZET"MKXBNGNC"KCV[KJG\

EBB"NECKJGNFGBTRKQNREZ-[INTNKG

EKQENBKINECZG-MCEKQFFVYZ,E[BRK

CKJGNPFVYZCML,GMBPGZ,GNMQBT"D

ECFVYZ[FGBMPGREZYK"NEPMKGQGFGB

RKEGQMREZB"B[KT[FT"K[NKI,MKCREZ

NB\K\MQPXKBG\[ICKZGKEGZCTCGZG

C[NKIG\G,CZONCKJGNK"NEPFRK

C[NKIG\[FZKBKQCGEKQECNKINECZG,

GEG"Y.

GFRFCYXG\FIG[Q)[O(EKKYPN[GQ

FZPC"OGF[G"T)[O[FT\KYG([M\CG

[BSGZNIHGZCG,GVKZ[FC"K)TKP["M

NTKN(EFGBPJTO[KTCGZTNCNKIN

ECZG,EP[PT[BKQFVYZTG[FYRKQMNN,

GFECZFPGVYZRPXBCZ[G\FCTNKOTE

[KHMFCGBIZ,[NMQBPZG[K[BKSGZTN

FCTNKONIHGZP[GOCNKIN,GKXB

ENM[KTCGZTNFBKSGZFECZ[FVYKZ

K[BZ[NG,GKXBNGNV"HEBOFVYKZGP\

GTEKKQNBHMGCGBIZKO,KMGNKOCRKGNIHGZ.

GNV"EFYXF"IKXBEBF"REKQCKJGN

M[RBPZ[FGBPEKQFVYZGREZMBPGZ,

EFGBPP[MFVYZ,[MQFQM[FGBPVYKZ

GFQM[FGBPCJN,EKRBFGB[FOTEKKQ

\I\Z[G\G[NFCTNKO,GKGCQNV"HRPKTN

PF[BKRGXZKLNHMG\CGMEK[NBKTCGZ

CCNKINECZG,ERBPZEFBKSGZECNKIN
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ECZGFGBZYTNBOKBPZ[IGHZCGPREZG,

)BGNOTNPF[BKQICKZGKMGNNKJNG

NTXPGBKRGPKG[CBUNV"E,GV[GJ(,

GEG"Y.BGNOMCZRINYGT"EFYXF"IFNNG

DEGNKFVGSYKOGCZB[OPGI"HFI\OSGVZ

CIKEG[KGNREZKO)SGV"E(GC[G"\[NG

)BG"ISK’S"C,GKG"ESK’[J"H(,GMQFTZGL

F[NIQ)IG"PSK’ZT"DSTKUE’(,GF[TZK

KG[Z)[TZF’VZYM"D(,GEIGNECZKGMK

FFNMFMIMPKOEVNKDKBZ’KGSK)FR"N

ESCKZBNGEFVYZMP\RF[TE[NB\DKT

NKEFPYCNKMGNNIHGZCG(GSCKZBNFG

[FVYZKGXBPKEPZ[G\FCTNKO.GCI\"S

)KG"E[O(M\C,[FZKHFREZ[MCZR\YKKO

[TOEKCGZGRT[FFVYZ.GB"MNET\O

[BRKFVYZ[FGBMREZPCKJGN[BKRGMREZ

-GMVK[VKZ[RGCMGR\FC"K,GFCQ.

TGEK[NRGNEGQTNFCKJGN[BKRG

MFVYZPP[GMET\G[NFC"K,EFRFFHMZRG

P["MCZ"QCJTO[TNBUF[KRGKKO

[PXBRGC\NPGE[K[CKQFVYZNCKJGN

PFRKFCKJGNPJTOFVYZNIPW,-E[BRK

IPW[BKRGCZ[G\G[NBEOBNB[T[BG

FM\GCMBKNGFGBCZ[G\G-GP["FCDKNGK

ET\BCTNPBENBRKIBNKFENKFGKHMG\B

CDGGKFMNNSDK.GPFBKJTPBKXBNC"KRPK

NFYNBUNTRKQ[[NKIKGMNNCJN.

GNMBGZFFECZKOBKROR\VSKOGBKRO

TGNKOCYRFBIEM[RBPZ[CKJGNFGK

FVYZ.EFRFMCZFT\YRGPN[GQFPICZ

EK[NCJNBIZFCEKYFPKECNKNF,GMQ

CKGOYGEO[TF[[K\-GFGBPVRK

[P[\DKT[[K\RBSZ-GBKQCKEGNCJNG,

MKBKRRGCZ[G\GBT"D[RBSZBHCFRBFZY

PECZKFO.GNV"HPBKP\KCTNG\G[N

FCTNKOTNFIPWRVYTPE"\GBKRGZY

"MBKNG"FGBCZ[G\G,PHPQBKSGZG[BH

BKRRGKMGN[GCNCJNGMNN,GNMQCFMZI

XZKL[KCJNCTGE[FGBCTNKOTNFIPW

PE"\GPECZKFO,GCBG\FFT\FGB"CTNKO

PP["GNBZYMBKNG,GB"MBKLK\MQ

[KVYKZCN[GQCKJGNCT\[FGBTEKKQ

CTNKOPP[-PJTO[BKRGCTNKOPP[ZY

"MBKNG",GFBFCTNG\[NMBKNGBKRFMT\

BNBKFKFNBIZHPQ,GCT\[FGBPCJN

CTKRQ[KVYKZGTOMNFMNNKOFRIGXKO

NML,[KFKF"CVKG","GCN[GQFVYZ",GTN

HPQ[FGBMBKNGCTNKOMCZNBKGMNNCJN

MNN,MBPGZ,FMKXEK\MQNGPZTNFHPQ

[FGBTEKKQCTNKOPP[[KVTGNMCZ

VTGN\FVYZCN[GQCKJGN-N[GQ[BKRRG

C\GYUNFVYKTGPCTNG\GMVKFFVYZ-ZY
PVRK[NBI"HFBKSGZKIN[MICTNG\G

GKZVF.

GNMBGZFFKFRZBFEXZKLNGPZEFMK

FGFVKZG[ET\FZ"QGFC"K,EFCKJGNVGTN

MFVYZ[FGB"PVYKZNBIZHPQ",)GNB

MFVYZ[BPZPTM[KGGNBIZHPQ,-ECHF

PXBRGVNGD\BCKZG[NPK)DKJKQV"HF"D(

ENZCKFGKFVYZGNIMPKONBFGKFVYZ-
GRZBF[FNMFMET\IMPKOENBFGKFVYZ,

GMQ[FZKMBQCCKJGNNBBPZKRQCRGSI

FCKJGNPTM[KG,GPNCEHB\NB[KKL

[KBPZPTM[KG,MK"TM[KG"BKRGKMGN

NFVYKZTON[GQCKJGN,MKFGBCZ[G\G

PP[,GMEBPZKRQ(,GRVZ[EFMGRFCRGSI

FCKJGNPF[BPZ"GNKFGK"MTVZBEBZTB,

EMGGR\G[PVYKZGMT\NB[KGVYZPT\F-
[FZKT\FBKRGKMGN[KIGNFVYZCN[GQ

CKJGN,GMEBPZKRQ,BNBENKFGKNBIZHPQ

ING\FFVYZCZDT[KXBPZ[G\GGBPZF

\GZFNT[G\GMBKNGFGBCZ[G\GCBG\G

FZDTPP[KIGNFCKJGNP\GZ\FVYZ-
GKFKGCBKQMBIE,MEKQDKJFGKEFCBKQ

MBI\FPCGBZCDKJKQ)TH:(,MKZYBH[MI

CTNG\GFGBZYPE"\[N"MBKNG"KGMN

NVTGNTON[GQCKJGN[KXBPZ[G\GMVK

[VGTNFGB[KXBPZ[G\GTON[GQFVYZ.

CZOHB\BB"N,[MQPXBRGCRKEGQBO

K\MQN[GQ"FVYZ"[KIGNNBIZHPQ,CSVZ

ECZKIKKO)PFD"ZKXIYBKXYBGKZCLH"N-
FVYZSK’D’([M\C,EM[KDKTFHPQ

GFPVYKZNBIHZCG"GFIVWTGPE

CBDO",INFFVYZGBKRGKMGNNIHGZCG,
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GBKQBGPZKO[MCZMN\FBPKZ\GM[KDKT

FHPQ-MEZL[BGPZKOMQ)M\GCG\VC.G[O

C\GS’E"FFBEBPZ,GCREZKOPI:GCZ"Q

[O(CP[KMFNBIZHPQBGCYRKQSGEZ

NBIZHPQ[BKROINKOPJTOHF[MCZMNF

FYRKQ,NVK"[FBDO"YGRFNFVYZMIXZ,

GM[O[CP[KMFBOCSGUFHPQTGPE\

CIXZG[NFYGRFYRF)TKKQZBC"EFN’

PMKZFV"CF"J,BGNOK[IGNYKOCECZ(,

MLCFVYZBO"TGPECBDO"M[KDKTFHPQ,

FGKFVYZ,GFCKBZBKFNECZKGPECZK

F\GSVG\CC"Y)SJ.E"FMNFRNYJGMG’(,

TM\"E.

FZKNRG[BUCN[GQ"FVYZ"PP[

[KIGNNBIZHPQNBK\MQM"BTNEZL

[FIVW[FVYKZKFBTGPECT\FDKTFHPQ

[ZXGRG[BHKT[FFVYZCPYGOZ[G\

FVYZ[BHK\MQ[FPYGOFVYZKYRFFIVW

NFVYZMIXZ,CZOCIPW[RPXBCZ[G\G-
PYGO[BKRRGFVYZ-NBK\MQMF"DBVKNG

M[FGBPVYKZGCN[GQ"FVYZ"GM["M

CN[GQCKJGN-[KIGNNBIZHPQGKXB

PZ[G\G,GB"MBKLBRGERKOTNN[GQCKJGN

NET\FZ"QGFC"KPEKQFVYZ,EBB"N

[KIGNBUNBIZHPQ,GCT\[FGBPCJN

GTEKKQFIPWCZ[G\GPP[DZGTFN[GQ

CKJGN[KGMNNFGXKBGPZ[G\MN[GQFVYZ,

NM[KFKFFIPWMBKNGFGBCZ[G\G-
[K\MQBHN[GQCKJGN,-MCZBHBKRRG

CZ[G\G[KGMNNCJNG.TMX"NEBKQCN[GQ

CKJGNMNNPEKQFVYZ[REPFGGR\I[C

CEKRGMVK[BRGERKOTOEKRKFPVYKZ,GMVK

[M\CGPHFFZ"QGFC"K,GMQBKQNGPEKRK

FREZMVK[M\CMCZFC"K,BU[CFVYZK[

PEKQREZ,GMVKFPCGBZCZPC"OH"N

GC[G"TFR"N,BNBNTRKQHFFG"N

NFCKJGNEKQFVYZCHF"[FGBPGXKBG

PZ[G\GTK"H",GEG"Y.

GCHFKTNGECZKFVZKIE[MBQ)S"YE’(

P["MCHF"N,[NGIGKMGNNCJN,BT"D

ECKJGN"P\GZ\FVYZ"PFRK,GFVYZNKMB

T"K[NKI,[BRK"CKJGN",EMKGQ"ENKMB

HGMF",YKN,GCDKNGKET\MN[FGSDK.

GCSVZC"IM\C[RZBFECZKFBGSZKO,

GFTKYZMVSYFPICZ,TM"N.FRFFPTKKQ

CN[GRGFYXZ[NFVZ"IKCIKQTN[[KRF

FVZ"IPFN[GQ[RYJFZ"Q[M\C"[BRK

IPW",GFGBM\C"[BRKCKJGN".GCFMZI

EZ"NENBMVKES"NNC"IH"N[FY[F

T"EFC"KZYPVRK[FCKQCET\GEFFCRF

FKB"[CKJGNFGKFVYZPP[",BNB

[FYNGCGCMPFTRKRKOPEKRKFFVYZ,

GNMQKXBNGNFY[G\T"EFC"KEPKKBPZ

[BV[ZNFYNTGEKG\ZPPF[RPXB

PGSMOC\NPGENFYNBUC[NKI.BNB

FRMGQFGB[[BRK"CKJGN"-PEKQ"FVYZ",

GFO[\KEKRKORVZEKO,GFFGMIFNML

[BKROEKQBIEGFOC’TRKRKOGMVKES"N

NC"K,PHF"ENKMBHGMF",MNGPZ,

EM[RVZ[CECZKFC"KMVKFCR\FC"I-
"E[BRKIPW"[BKRGCZ[G\G[NFBEO

GT[BGFM\GCMBKNGFGBCZ[G\G,RXJZL

B"MNVZ[[FCKJGNVGTNMEKQFVYZ

[NBIZHPQ,MKBORVZ[[FGBMFVYZPKE

NBK\MQ[KVTGNCN[GQCKJGNMVKCN[GQ

FVYZ,[FZKNT\T\FTEKKQFGBCZ[G\G

NMNECZ,GMKGQ[FGBRI[C[NGPGCQNPF

BUNET\FRKES"NEFGBFVYZ-P"PBKQ

FK\ZN[GOBEOBIZNYI\NTXPGPIPXG

[NICKZGNBIZ[ICKZGCKJNG,GMQBO

KPXBRGCTNKGGKZXFNBGMNGBGNKFRG\

PPRGBGNPGMZG-NBKXJZLNHMG\CG

EBKNGMQKTCGZTNCNKINECZG,MKTEKKQ

FGB[NGNMNECZ,GFCKJGNVGTNZYCT\

BI\TOFHPQ[FGBKGXBPZ[G\GPEKQ

\GZF-MEKQDKJFGKEFCBKQMBI\,GFGB

MEKQFVYZNBIZHPQ,BNB[BOFKKRGERKO

CGTNEZLHG[FCKJGNRT[FNBIZHPQ-
GFGBMEKQFVYZNBIZHPQPP[,-GMVK
FCR\FC"ICET\FC"K,B"MNBFKFIN

EKQFVYZTNFIPWGFKFR[BZCZ[G\

FCTNKO)TM"VNTCGZTNKG(,[MQBKQ

NIPWHGMFMEKQBOFKFPGRI"CBDO"-
Z[G\FVYZ-[KGMNNYRG\FFVYZNBIZ
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HPQCT\[KDKTFHPQMIXZGMP[KMFNYRG\

FFVYZ[FVYKZNM[KDKTFHPQ,GMKGQ

"ENKMBHGMF"M"H[FIPWRPXBCZ[G\G

-NBKXBPZ[G\GNFKG\BKRGCZ[G\G[NB

KTCGZTNKG,GX"NCFMZI,"[[BRKCKJGN"

PFVYZ,GBKRGEKQBIENET\FC"KMVK

[FCKQFC"ICECZKG,BNB"YKN"FCKJGN

PFVYZ,[NMQFGBINBU"ENKMBHGMF",

GM"HFKBPVRK[CHPQBKSGZGBKRGCZ[G\G

BNBZYMBKNGFGBCZ[G\GPVRK[T[BG

FM\GCMBKNGFGBCZ[G\G[KTCGZTNKG,

GCDKNGKET\B[FGBPCJNG-[CHFFGB

MPGCFVYZ-[FGBPGXKBGPZ[G\G,SDK.

GNMQKXBNGNVZ"INVSGYNFNMFNPT[F

MET\FPICZ[KMGNNT[G\[NKINCKJGN

IPXG,MKCCKJGNB"X[KVYKZGFCTNKO

FIPW,BNB[KDNGET\O[ZXGRO[NB

KFKFFIPW\I\Z[G\OP[T\FBKSGZ,

GNHFSDK[KT[FT"K[NKI.

GBKQNGPZCVKZG[ECZKFVZ"IP["M

"EMKGQENKMBHGMFYKN",EZ"NBNKCBEZ’

KGSK[S"NEFVYZMP\RFGTEENBB\KNKE

FPYCNNBFGKFVYZGMBQBKLPFRKCKJGN

-TMX"NEYKNCKJGNPFVYZ,GMVK[M\C

FZ"Q.EFZ"Q[FGXZLNF\KKISCMNNNET\

Z"KFKFPVRK[ZXFNVZ[CKJGNPFG,GNMQ

FGXZLNCBZFFCRF[ZXFNVZ[BKL\TNF

TOET\Z"K,CZOM[EQFVZ"INTRKQ

FFNMFNPT[F,GNBYK"NNFNMFMZ"KM"B

MIMPKOEVNKDKTNKFGS"NEB"X[KDKTNKE

FPYCNMEK[KXBPZ[G\G,BKQFMZI[YKN

PPF[S"NNZ"K-[BKQFNMFMPG\G

[XZKL[KDKTNKEFPYCN,[FZKNFNMF

YK"N[B"X[KDKTNKEFPYCNMEK[KFKF

FVYZ,GPRKQNRGNFGZG\[YKNPVRK[BKQ

HGMFGCMNHB\FGBVGTNMPGCPVYKZ,GFB

DOCFVYZBKQXZKL[KFBHGMFMEK[KFB

FVYZ,BNBMEBPZQ,GEG"Y.

[GCZBK\KPGCBCET\\GZFMBQT"E

FPICZCSTKUC’[C[G"\PFZK"B)SK’

YP"G(FY[FF[GBNT"EFZP"BPP["M

FZ"QZK[VSIKOEMNPBKEPFRKCKJGNFGB

P[GOECNB"FBKRGCZ[G\G,BNB[T[BQ

FM\GCMBKNGFQCZ[G\G,GNVKMLCDKNGK

ET\BCTNPBSDK,GB"MBEZCFEGYB

P[KDKTHPQBKSGZGPFRKCKJGNGMG’.GFGB

MYG[KK\KRGENTKN[T"MI[CRGNGPZ

C\IKNFEING\FCKJGNFGBCT\\IKN\

HPQFBKSGZGFGKMDKJFGKEFCBKQMBI\,

GNCSGUFGMIRG[B"BNGPZMQPJTO[BKQ

HGMFCBG\FF[TF,GPHFFGMIRG[TMX"N

[[BRKCKJGNEYKNPFVYZ,GBKRGMFVYZ

M"BNTRKKQHF[FGBPGXKBGPZ[G\G.BGNO

FPFZK"B\KZWEFZP"BYBKC[KJ\Z["K

ECKJGNNBP\GZ\FVYZBNBPDHF"M,

KTGKK"[.GNEKEKBX"NMECZKG,BNBBU

M[RBPZ[FGBPJTOFVYZKTNGECZK

FZP"B,"EBKRGEKQFVYZF[DGZ",BT"V

[FGBRCRF"CPFG\GMEKQFVYZ"CHF-
[FCTNKOPGXKBKOFIPWPZ[G\O,

GMEBPZQ.GTMX"N[MECZKRGFGBFBP\,

[MQFBEB"B[KCJNNBIZHPQBKSGZGFGB

PEKRBEDPZB)VSIKOG:(GNBPECZK

FZP"B,GFMKXENET\GKVZ[GMNFRK

VGSYKOES"NECKJGNFGBPEKQFVYZ,

GV[GJ.

GNP["MCJ"H)S"YG’(TNPF[KMGN

[NGIGNCJNNET\FSGCZKO[CKJGNFGK

FVYZ-EFGBPJTOEBPZKRQEMKGQ[ZGXF

NFVYKTB"TPKEKBKSGZIPWPS\PBR\Q

B\IPXGCP\RFN[NKI[KGMNNCJNG,

TKK"[.TKKQCPIXK\F[YN)[O([F\Y[F

T"EGM\C,GTEKKQNBKET\KCPFHMF

F[NKICBG\GIPWMKGQ[NBRT[F[GO

YRKQ.GMLFY[FT"ERPKCFDFG\PFDBGQ

PGFZ"ZCZGLVZTRYKNH"N,GTKKQCVP"D

)P"HSGS"YG’(.

PMNFBPGZKXBNQ,EBUM[RBPZ

ECKJGNPJTOFVYZ,X"N[BKRGMEKQ

FVYZPP[,GB"MB"B[REGQPMBQNTRKQ

[NKIG\NFVYZ-[K[NEGQCHFNTRKQ

FVYZVKZG\[CKTK\CHPQFCKTGZBOK\MQ

[KT[FT"K[NKI,BGNTRKQM\KC\VZGHCGN

BOK\MQ[KT[FT"K[NKI,-[CHFEQ
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PG"IHXGY"N)[O(CBZGMFNFYN,TKK"[.

GTM"VNVKMNFRKES"NCFCR\FETFES"N

ECKJGNFGBPJTOFVYZ-EFGKFVYZ

PP[,GNMQS"NNINGYT"EFPICZ-

EBB"NEPFRKT"K[NKIG\MKBKQ[NKIG\

NFVYZ,RZBFEMP"MB"B[KT[F[NKI

NFVYKZVKZG\KGC[CKTK\NM[KDKTHPQ

FCKTGZ,GFCQ.

$ $ $
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REZ[RGCBIE[R[BB[F,GNBIZM\[TFIE[KRK[GBKQYRFBCKFB[FEKZFNCRK

FHGD,PIXK\FPFGRGFTXPK,GPIXK\FT"KP[MR\B,GRZ[PFFEKZFCINYKO[GKOCKQ

FCTNGFB[F,GNBIZIXK[RFRVJZFFC\CNKNF[BKZBIZKFH["Y.G[\K[BNG\[TNG

NCZGZ,FBO\YR\Z"\[NFIHZMNFREGRKBC[RFFZB[GRF,FKBEGYBC[RFFZB[GRF

PFRK[GBKQ,BGPHPQFGXB\FPPGQ.GMQFBO\YR\Z"\INFDOTNP\RFPTKQHG[R\Q

BCKFB[FNI\RG,IXKEKZFBG\FZ[OCJBCGTN[PG.

TGEREZ[RGN[BNF,M[TNFEKZFZGCX\P[MR\B,GMT\[P\FFB[F,FCKJGIIKKO

P[NONCRYB\FP[MR\B,GPYCNMT\FCTNEKZFRYKFPP[MR\B,FBOHMG\HG[KKM\

NCTNBGNFGZKFB[F[[KNPGTCGZFEKZFGTCGZFVZPKFNCKJGI.

�.œ��œł"œ
[RKRGCSVZB)CIGYG\KC,F(:G\ONZKY

MIMO....E"B,HF[FGBP[KBB\C\G

GRG\QNFPPGQFZCF,GNBFSVKYG[CT\

KPKFP[\FNXB\TE[P\FC\G,RPXB

YGCZB\C\GGPBCEB\PPGRG.GC\GS’

CM\GCG\PH,B-C)E"FM\CNF(,M\CG

GH"N:"GFGZFZ"\FNMFNPT[F,CI\Q

BIE[P\FB[\G,GFKFBCKFMNFPGIHY

CREGRKB,GVSYNFENBHMFFCTNPMI

[PT\KQEFMB.GTGE\KYQNBPMIFFNMF

[BVK’CTNPGIHY,[KIHKZBOP\FC\GL

[RF,GIHZCGCSGUKPKGPBG\F\YRF".

G\YRFHGRPXB\CSVZFK[ZNZ"\)SK’

\[VI(:"MB[ZDHZGDGEZKDEZDEGNK

RZCGRBFGSCKCFBZWGDHZGCDHKZFIPGZF

CDHKZ\KFG[TCQRGQGCSVZK\GZFCDHKZ\

C"EFTNKGQGCDHKZ\C"EF\I\GQ,TNMN

RG[BB[FGP\FC\GLK"CIGE[CNBGNE

[NYKKPBTETCGZ[R\RK[GBKQ,[KIHKZMN

FREGRKBG\M[KJKFB[FNKGZ[KFBGNRG\RK

FREGRKB...GFIZPRGGDHZRGTNKRGGTNMN

FRNGKOTNKRGGTNHZTKRGMB[ZM\GC

NPTNF,GTNKG[CKXZV\VKKJGCGBRKGC

RZPREKBFGKG[CKSPGLNKK[GCKOFNNG

PFNLKGOBGKGPKO,TNKFOGTNHZTO

NYKKODHKZFHG.MKPKKBMNGPKKIG[PF

[YVWFBCBGFP[KBFGR\QNI\QBIZK

PG\FB[FIGWPPRKKBMNFNFGIEF.

GZBKRG[KTGZ[RFNECZHFGNBKG\Z,MK

BIZK[R\GR[MIPQFNCPF[R\Q,GNB

KGSKUTXCTPF.PF[DHZRGM\CRGGI\PRG.

BIZKMQRHMZ\KPF[[RGKC\"M,GR\\K

FGEBFNPYGO[HMKRGNXB\PFKG\MZBGKKO

N\GMIG\[[RKRGCVZ[\F\GMIF;G\O

NZKYMIMO,GK[BEO[P[KBB\C\GGVSY
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NFGR\QPPGQFZCF,NBFSVKYG[CT\KPK

FP[\FNXB\TE[P\FC\G,RPXBYGCZ

B\C\GGPBCEB\PPGRG".

G\YR\Z"\FGCBFDOC\[’PFZ"P

PZGJRCGZD)EVGSVZBDSK’\\YNE(,GMQ

FGBCPZEMK)M\GCG\SK’YRF(:"GPXB\K

[M\CZ"\GFIZKOCIZOIPGZTNKG[CK

XZV\GRGZPREKBFGFSMKPGTPGDEGNK

RZCGRF,TNMNRG[BB[FGP\FC\GL

F[RFCNBGNE[NYKKPB,[KIHKZMN

FREGRKBG\M[KJKFNRG\RKQNFBGNKGZ[KF

PF[R[BZCKEGPQFREGRKBPF[NB

CN\F,G[NBNFTZKONMNG\FPPGQ,ZYPQ

FGXBG\TSYYCGZ\FNVKMCGEFNBNVK

ZXGRG,GTEHPQC"EN’KGO".GMQFGCB

CFD"B)M\GCG\E,J(,GMQFCKBFZ[C"B

C\[’)I"HSK’\P(PFZB"[:"M\C

FZB"[H"N,RFDGMNK[ZBN[BO\PG\

B[\G[NBEOCNBCRKO,[PIHKZNBCKF

BGNBIKFFPPGQ[YCNPPRF,BO\PG\

C[RFZB[GRFBGC[RKF,NVKZBG\CK"E".

FZ[C"BC[OFZB"[FMNKN[RFZB[GRF

TO[RF[RKF,GM\C[FFIHZKFKFNVK

ZBG\CK"E.]GTKKQC\[’FZ[C"BI"DSK’

\NC,NTRKQ\YR\YB[JKNB,[FKBNPT[F

EGPFN\YR\JGNKJGNB,TKK"[GTKKQ

NFNQ[.

GBU[C\GS’M\CG[IHZCGZ"\P\YRF

HG,FCKBFZP"B\YRFHGG\YR\[G"O

C[G"TBFT"HRD,D,GFGSKUEMQRFDG

CPEKRG\BNG.GRZBF[SPMGTNPF[M\C

CCRKPKQHBCC\[’)SK’S(,[PF[IHZCG

Z"\FGBNTRKQF[RFF[RKFGNBFZB[GRF,

PPF[CPZEMKNBM\C[IHZCGZ"\

PF[RFFZB[GRF:"[PF[IHZZ"\FKF

P[RF[RKFBCNNBP[RFZB[GRF.GRZBKO

ECZKFDFFPPF[M\CZ"\CSGUFIZO,

GH"N;GZBKRG[KTGZ[RFNECZHFGNBKG\Z,

MKBIZKF[RFR[MIPQFNCPF[R\Q,GNB

KGSKUTXCTPF.GBOFKFIGHZCGZ"\

P[RFZB[GRF,NPFNBFCKBGFPZEMK,

[M\CDOFGBCHFGPXB\K[M\CZ"\

GFIZKOCIZOIPGZFMG’TETNMNRG[B

B[FGP\F\GL[R\FCNBGNE[NYKKPB

NFIHKZMNFREGRKKBG\M[KJKFNKGZ[FBG

NRG\RKNFMG’,GNBFHMKZ[IHZCGZ"\".

GPHFSPMGPF[FHMKZGB\F\YRF[NZ"\

N[RFFZB[GRF.GBU[IHZCGNTRKQF[RF

F[RKF,P"PPF[RFDGC[RFF[RKFFGB

PMI\YRG\[G"OGNBP\YR\Z"\.TGE

SCZBNTRKQIHZ\Z"\,PXBRGCK["[

)M\GCG\E,KE(,EBU[Z"\IHZCG,P"P

BIZ[R\YRF\YR\[G"O,F\V[JF

F\YRF,MGNN\YR\Z"\,CMNFPYGPG\

[RFDGM\YR\[G"O:"GNTRKQ\YR\BEZ"\

NFIHKZFREGRKBC\GL[RF,GMQNINYBIZ

[R\KKO,NBR\V[JCMNK[ZBN,MB[ZM\C

FSP"D)NBGKQV"B(,GBUZ"\IHZCGCSGU

KPKG,GPMNPYGOBIZMLCBGFYFKNG\

GFIHKYGF\YRG\GYZBG\YR\[G"O,

GPBG\FHPQGFNBFR\V[JF\YRG\C[BZ

PYGPG\FZCF".

GC\[’MRS\KIHYBN)SK’SC(,NBIZ[EQ

C[BNFBOFMGGRFN[RG\TGNO,MDGQBO

P\FCTZCZ"F,[MCZMN\FF[RF,BG

N[RFPT\NT\,GCEKQIGE[FTKCGZ.GM\C

[EKQF[RFKXBNFOPTGZMKFPNIPF,

[BKROKGXBKONPNIPF[RFBI\PFHPQ

[R[BB[FBGRJTMZOGMG’;"BIZ[RF

R[MIPNKCGGPPRGFGXB\CK\GGMZPG",

GPHFNPE[FGBEKQ[N[RF[NKPFGNB

ZYKC’IGE[,TKK"[.GCTZL[K)BFT"H

RD,D(FCKBZBKFPCZMG\RI,CPEKQFZGBF

B\ICKZGNBIZKC’IGE[,PCZLCZGL

PIKFFP\KO:BPZZC,BKQFP\P[\MIPQ

FNCBNBNBIZ[RKOT[ZIE[,[RBPZ;

R[MI\KMP\PNC,FKK\KMMNKBGCE.GTKKQ

TGECRIN\[CTF)[JZG\MB,E([C[RF

FZB[GRFTEKKQTXCFZCFTNBKCGEDGU

GPPGQ,GMEK[NBKYGKKOG\ONZKY,NMQ

XZKLNFIHKZMGNG.GC[RF[RKFBKRGTXC

MNML,NMQEKCIHZ\IXKFRMSKO.GC[RF

[NK[K\MCZR[MIFMP\PNCGBKQTXC

TPF,NMQFEKQIGHZNSKRKGFCTNKGZ[B\
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B[\G.EMNEKRKFIHZ\FREGRKBPIP\

TXCG\GTNFGXB\FPPGQ.

GFRFPMNFZBKG\,FQPFBSPM\B

PFVSGYG\ONZKYMIMO,BGPFBSPM\B

[NIHZFPTGZMKFPNIPFBG[MI\P\

PFNC,MNBNFPNPEKOTN[MI\PF

[FGXKBFBCPPGQCREGRK\FC\.GNV"H

FHPQFYGCTFGBNBFRK[GBKQBNBFHPQ

[FGXKBB\FPPGQ,BNBMKGQ[FZDKNG\

CHPRONK\QFREGRKBC[T\FRK[GBKQ,NMQ

FP[PTG\[NF\YRFFKRFKC’IGE[

PFRK[GBKQ,MKGQ[HPQP\QFREGRKB

GFRK[GBKQ[GKO.BGNOCREG"E[B\

FREGRKBR\QCHPQPBGIZKG\ZNRK[GBKQ,

FZKMNF\YRF[NZ"\GIMPKXZV\PXE

TDP\FRV[[YGCZB\C\GGBKCEPPGRG,

GB"MFPGEEFGBHPQFGXB\FREGRKB

GFGXB\FPPGQ,GMMN[NBTCZGKC’IGE[

BG[RFPFGXB\FPPGQ,BU[TCZF[RF

PFRK[GBKQ,N\YR\Z"\PIHKZPF[YKCN

PBCKFB[F.[FZKBKLBV[ZNVZ[

[K[\MIPFNC,PPGTEFRK[GBKQ.FBO

FRK[GBKQXZKMKONF[MIPNCBGFGXB\

FPPGQ.GP[MLK"NEK[NKNLBIZHPQ

FGXB\FPPGQ,GPPRGKC’IGE[.GFECZ

PEGKYP["MZ"\CSVZFK[Z)TKKQNTKN(:

"GZBKRG[KTGZ[RFNECZHFGNBKG\Z,MK

BIZK[R\GR[MIPQFNCPF[R\Q,GNB

KGSKUTXCTPF".FZKECTKRQ[RFPHPQ

[R\QMEK[K[\MIPNC.

GBIEPF\"IZXFNJTGQ[P\RF[R\RG

CEKZF,BKRFCMNNF\YRF,[FZKFZP"B

BFT"HYKI,KJM\C:"K"B[F\YRFNB

R\YRFZYCREGRKB,BCNNBCKZG[F[RVNF

NB[FCTGEF\I\KG,GMQCP\RG\[R\RG

NI\Q".GTKK"[CRG"M,CC"[YKI,MDGCCBZ

FKJC[OS"YJG,BOF\YRFINFDOTN

P\RF.GF[C\KNG,[FEKZFFKBREGRKBGNB

P\RF[RK\RFNI\Q.EFIKNGYCKQREGRKB

NP\RF[RK\RFNI\Q,EREGRKBFKBN[KPG[

[N[RKCRKFHGD,GNBI[GCFBGVQ,BOT"K

[K\TSYCFOFCTNGKFKFZKGICK\B

GMKGX"C,BG[KEGZGKIEBGK[\P[GKIE,

BCNP\RF[RK\RFNI\Q,FKBECZ

N[KPG[GFBK[K,GTNHFRINYGBOFKB

CMNNF\YRF,BCNEKZFFKBCMNNF\YRF

[NFREGRKB[\KYRG,[FZKFEKZFRGTEF

N[KPG[CRKFHGD,GCT\KEDOKNEKFOGMG’,

GGEBKFK\FCMNNF\YRFGBKRFCDEZP\RF.

MPGMQP\RFFKRFPREC\NKCG,BCN

M[F\IKKCCHPQF[EGLNYRG\EKZFCSMGO

MG"M,FZKHFCMNNFREGRKB.GBKQFMGGRF

CN[GQFREGRKBEGYBMRMSKXBQCZHN.

GCVZJNJTOF\YRF,GEBK[KKLCSMGOMF

DCGF[NEKZF.GNMQBKQHFP[RFFFDEZF

[NFEKZF[R\RGFGZKFB[F,GEBK[TN

MDGQHFR\YRFF\YRF[KIHKZC[RF

FZB[GRFMNPF[YKCN,GC[RFF[RKF

PIXK\.EMNECZ[RK\QCPSDZ\F\IKKCG\

FRK[GBKQ,BG[R\QMEK[KFRG[RKFO,INF

TNKFOF\YRG\FR"N.

Æ.œ��œø�"


\YR\[G"OPGCB\CZB[GRKOFR"N,

GRZBF[FKBFP[LN\YR\Z"\,[BOC[RF

FZB[GRFNBR[MIPNC,GNKCGEGBCTN

PG\C\GGFVSEPPGRG,FZK[C[RFF[RKF

K[YX\[MIF,GNMQKIHKZIXKPFREQ,

GMP["MCRIN\[CTFMB,E.PFZ"P

PZGJRCGZD)E"VSK’\\YNE(R[BNCTRKQ

\YRFHG,GF[KC[NB[PTTN\YRF[BO

P\FBK[,[KIHKZGNKGZ[KGGNB\DCF

FB[FM\GC\F,GFVRFB\F[GBNKONIMPK

GKZXCGZDGFYFKNG\.GFZBFEZYNTRKQHF

[FB[FNB\DCFM\GC\F,\PFGNB[PT,

BLNBNTRKQ[FCTNKIHKZPIXK\PFREQ,

GH"N:"GBRGFT\YRGPPM\CKEFZCHGSYKRE

MFQPTZVGZJCSVZCZGL,K[\YRFYCGTF

T[GFYFKNG\,BK[GB[F[KT[GRK[GBKQ

GP\B’PFQCNBHZTC\GL[R\KO,[IXK

FREGRKBKIHKZNKGZ[KFP\.GZCKRGCZGL

GZCKRGEGEC"ZYNGRKPGST[GPT[F

GFIHKZGNKGZ[KB[F[P\FMG’T"M.

GB\FPGZKRG\PXB\YRF,DOKETRG[BKQ
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CECZHFM"B\YRF,GNVKPF[RZBFRT[F

GT[FG\M\GCNRGG[NGO.CTNRIPG\

KRIPMO,ETGCCZGZMKNB[PT\KPTGNO

\YRFFKMBERVJZFBK[[K[NFIHKZ

GNFVSKEFM\GC\F,M"BFZCHGSYKREMFQ

B"N[MLPXBCSVZCZGLHX"N,G\PF\K

FZCFTNFECZ,GBV[Z[NBV[JFBG\F

\YRFFGBKNGNB[PT\K,GBOFNMFZVGVF

CKEMO,[NIGBNZCG\KRGYFNGGKZXVGZY

GFOKDKEGNMO.BCNVNKBFCTKRKBO

FVYKTGFM\GCFNDPZK,B"MMNFCTKNG\

EGPKBNCTKN\HRG\,GNMNHGRG\K\RGREQ

GB\RQNBR\QNFG\FKNFVL.GBV[ZBO

FVYKTG\GSV\,BCNPRFGPB\KOGREGRKB

NB.SGUECZBKQNRGCHFBNBECZKZCG\KRG

[CGGKZXVGZDGFYFKNG\".GRZBFENTRKQPK

[P\F[KIHKZFCTNPIXK\PFREGRKB,NB

FY[F,GNMBGZFNHFFSMKOPFZ"P.GCVZJ

E[OCSK’\VD,FCKB\YRFHGNTRKQFB[F

NNBTGZZKQ:"PXB\KIZOYEPGRKO,FRG[B

B[FGP\F\GL[R\FCNBGNE[NYKKPB,

PIHKZNKGZ[KFMNFREGRKBG\M[KJKF

GCDEKFCNBTZPF,GBOP\F\GLC’[RKO

KINGYG".FZK[FCKBPFZ"P\YRFHGNTRKQ

[RF[RKF,[KIHKZFCTNPIXK\PFREGRKB.

G\[’ZCKRGCZGLPPDRXB,FGCBF

CPZEMK)M\GCG\YRF(:"GPXB\KC\[GC\

Z"CPPDRXB]GC\[GC\Z’EGEPDKXCGZD[,
[FYFNG\T[G\YRFTNMNBK[GB[F

[T[GR[GBKQGRVJZNTGNPGB’PFOCNB

HZTC\GL[R\KKO,[KIHZGIXKREGRKB

NKGZ[KFP\".GMQFGBCFD"BM\GCG\

)E,J(,GMQFCKB\NPKEPFZ"PPZGJRCGZD

C\[’PKKPGRKG\)R[KOSG"SMG(:"GK[

RGFDKONFIHKZIXKPF[FMRKSFM[RVJZF

C[RF[RKF,GM"MC\YR\FYFKNG\B[Z

I\GOTNKFF"ZEGEPPKRXCGZ"YHX"N".

G[OCSK’NF:"GFRFDEGNKFYFNG\

GZB[KFOMGNOMBIEFTKEG[F\YRF

V[JFGFPRFDV[GJ,[\GL[R\KO

PIHKZKQIXKPF[FMRKSFHGDFP\NBCKG

BGNYZGCKG".GNTKNFGCBGECZKFZ[C"B

C\[’)I"HSK’\P(,[FCKBPFZB"[ERFDG

MNK[ZBN[BO\PG\B[\G[NBEOCNB

CRKO,[PIHKZNBCKFBGNBIKFFPPGQ

[YCNPPRF,BO\PG\C[RFZB[GRFBG

C[RKF,NVKZBG\CK"E.GNBIKNYCKQ[RF

ZB[GRFN[RKF.GTKKQTGECK["[)M\GCG\

E,KE(,EBU[\YR\Z"\NBR\V[JFCMN

K[ZBN,MP["MCSP"D)NBGKQVB(,GBU

Z"\IHZCGCSGUKPKG,BI"MCBGFYFKNG\,

GFIHKYGF\YRG\,GYZBG\YR\[G"O,

GPBG\FHPQGFNBFR\V[JGF\YRG\

C[BZPYGPG\FZCF.GFGSKUFK["[,

EPBIZ[BKQMBQ\YRFYCGTFCMN

FPYGPG\C[GF,NBBHNKRQC\ZFBNB

CTKZ[FGIHYFF\YRFNRFGDMLBIZKFTN

VKNGPEKOG\KYKQ,GBOF\YKRGCYFKNF,BHK

PPKNBFYFNG\GFSCKCG\FRDZZKOBIZKF

KRFDGMPG\O.GRZBFEBIZKVSYFZP"B

C[G"TBFT"HRD,D:"GK"BTGEEBUC[RF

[RKKFKIHZGIXKFREGRKB,GMQFPRFDV[GJ

CPEKRG\BNG[RGFDKOCHFM\YR\YFNG\

[G"O".FZK[MNFKGXBKOCKEZP"BRGFDKO

M\YRG\[G"O.GTKKQCI"PRD,MC,EBUBO

NBRM\CC\RBKOPIP\TKEGZGYJJKTPE

M\YR\[G"O,FZKHFMRM\C,PBIZ[ML

FGBFPRFDV[GJ[YCNGTNKFO\YR\

[G"O.GECZKOBNFPVGZ[KOCZP"BBFT"H

YKI,KJ:"GMNPYGO[K[PRFD,FGNMKQBIZ

FPRFD;GBVKNGNBF\RGC[T\R[GBKQ,

MBKNGF\RG,EMNFRG[BTNET\FPRFD

FGBRG[B".GMQM\CCC"[[OS"YM,BL

FGSKU,EEGYB[FCTNKGETFPRFD,EMQ

PCGBZCZ[C"B[FGBPYGZFEKQ)GTKKQ

\[’FZ[C"BI"BSK’\\YSC,GNMBGZF

X"T(.GTKKQCV\"[[O)S"YKD(,PF

[FCKBCTRKQKEKT\FPRFDP\[’\[GB\

IQ)NDBGQFZC[P[GQHTNKDFNGKBC"E

ZBEHKQ,SK’RF(.GTKKQTGEC\[’PFZ["O

)I"BSK’YJG(,[FCKBP\[’\[GB\IQ

)SK’RF(EC\YR\[G"OMKGQ[FPRFD

PVGZSO,BKQXZKLNKEKT\FCTN.GBV[Z

[FBKERB[MCZF\V[JFPRFD,MNFRG[B,
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NVIG\NRGFDKOMZP"B,TNET\FPRFDFGB

RG[B,GBV[Z[NMQF[PKJFI"PECTKRQ

KEKT\FCTN.

GNTRKQBKERKO\YR\[G"ODOCDZG[KQ,

FGBKNGBKRGTRKQPREG"E,BCKBZYPZBK

PYGPG\.MCZFHMKZB\FECZCV\"[

BFT"HRD,KD,GFCKBP\[’CDEKK[T)FNGK,

SK’H(,EMQFEKQDOCDZG[KQ.GMQRZBF

P\[’CK\BVZKO)IBFT"HSK’SD(.BGNO

CCK\[NPF)IBFT"HSG"STJ(PCGBZ

EBKQPRFDCDZG[KQ.GC\KFEKQCK[ZBNRFDG

NVSGYM\YR\[G"OBUCDZG[KQ,TKKQVE"Z

MZLF,TP’225GNFNQ)PFDZB"KGNERCZD,

FDZ"TKGSUGFDZ"KYBVI(,GPHF[DO

FDZ"TKGSUHX"NFSMKONVSF"E[O,

PCGBZ[BUNCRKSVZEK[NRFGDM\YR\

[G"OCBZ"K,GBUCDZG[KQ.BPRORZBF

EBKRGZBKFM"M,EBV[ZECRKEGQ[OFKF

FCTNPCRKTE\B[MRH,GNBPGMIPVSF"E

BOPEGCZCCTNSVZEKBGB[MRHK.

�.œ��œæ	���,��
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CV\"[BFT"HRD,KEM\CETM[KGRFDG

NVSGYMVKF\YRF[R\YRFCGGTEYFKN\

SNGXYC[R\\YMB,GFGT\YCVRYSYFKN\

FGZERB,[TED’[RKOPIHKZFCTNNRG\RK

FREGRKBGKGZ[KFO-FMN,MGNNFCDEKO[N

B[\G.GBIZKD’[RKOTEF’[RKO,PIHKZ

ZYPIXF.GM"HCNBFKFNFH["Y,GBOFKF

NFH["Y,FCQKGZ[FMN.TGERGSUC\YRF

[MLFEKQDONTRKQ\GSV\M\GCF,[BKQ

FB[FPYCN\B\\GSV\FM\GCFTED’

[RKO,GPIXK\PD’TEF’[RKOGMG’,NPTJ

FREGRKB[NF[PYCN\CMNPYZF.GCV\"[

M\CE[PTPEKKRKOFHYRKO,EBKQFPRFD

NVSGYEPD’TEF’[RKOPIHKZPIXFBNB

KGZ[FCTNFMN;"GBGNKCTNKF\YRF

CTXPFIHZGGCKJNGHF,BGMKK\ZFZCRKO

[NBFKGCGGTEFR"NNBYKCNGTNKFO

NVSGYMQ".GNTRKQTKYZFM\GCFBOEKRF

M\GSV\M\GCF,RINYGFEKKRKOCHFGRGFDKQ

NV[ZCTRKQFM\GCF.GCTZGLF[GNIQ

)BFT"HRD,MB(M\C[MQFPRFDCPEKR\G

)M\YR\SNGXY(,CNKVYVGYMNN.GTZGF"[

FKFZCF[NRGCZEGY,[FK\FCVNLPKRSY

[CCNZGS.

BPROPFZ["O,[FKFCDNKXKF,M\C

[NBR\YCNFCPYGPG\YR\SNGXY,TKKQ

P["MCI"CSK’YXD:"GFRFCE"HMCZ

R[BN\KHFMPF[RKO,GF[C\KMK\YR\

SNGXYNBR\YCNFCPEKR\RG,[FZKF\YRF

RT[K\C[R\\YMB,GCBG\F[RFRGNE

FDBGQPGFZB"HPZDNK\,MP"[CFYEP\

CKBGZGTNFVSKY\B,FZKC\[G’CK\BVZKO

)IBF"TSK’SE(FCKBP\[’JGZKBCQ)SK’

F(CEKQ[RFC’[KIHKZZYIXKFREQ...GNB

FHMKZMNNP\YR\SNGXY.GDOC\[’\[GB\

IQ[ZPHFV\"[RD,KD,FPTKKQCDGUF\[G’

KPXB[C[R\\YREFKFZCCMPFYFNG\

CVGNKQDEGN,GCSK’RFM\CE\YR\[GODO

NTRKQ[RFC’R\YCNFCMNPEKR\VGNKQ,

G[DOCNBRM\CK[NEGQMVKF\YRFT"[,

GPCGBZENBR\V[JF\YR\SNGXY

CPEKR\KRG,GMF"DM\CGFI\"S)IIG"P

SK’RF(NTRKQ\YR\CGZI,[NBR\V[JF

CBZWFDZ...GF"RCR"EFPRFDCPEKR\KRG

MVK\YR\[G"OFYGEP\GCRKK[ZBNKGXBKO

CKEZP"B".BZWFDZPYGCN[FKBFGRDZKF.

FKBPGHMZ\CZ["KKGPBKB,B.GP"PNB

R\YCNF\YR\SNGXYCDNKXKFGVGNKQ

GFGRDZKF,GZYCNKJBGMRZBFDOCZGSKF

GSCKCG\KF.DOC\[’PFZK"BFNGK)NDBGQZ’

KXIYBFZQFNGKBJKRDZ,[[KP[MZCF[N

NCGCBIZKF[G"P,I"CSK’NE(,CF\KIS

N\YR\SNGXY:"GBG\F\YRFNBR\V[JF

CPEKR\DBNKXKT,GDOCPEKR\BYZKKRB

GGBFNRKTQNBR\V[JF\YRFHB\,GMN

C\KEKRKQ[CK[ZBNPGZKOM\YR\[G"O

GMPG[PCGBZC[G"T".FZK[\YR\SNGXY

NBR\V[JFCPEKRG\DNKXKB,BGYZBKRF

GGBFNKQ.BPROTKKQC\[’[TZKETF

)NDZIK"NSGSRKXZHX"N,I"CSK’ZRJ(,

[RFDGDOCPEKRG\DNKXKFM\YR\SNGXY.
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GBV[ZEFKGPYGPG\DOCDNKXKFGCTGE

BZXG\,[RFDGM\YR\SNGXY,GFKMBERFGD,

FNLBIZPRFDO.

GNTRKQPRFDCRKTEG\FPHZI,BU

[C\[’PFZKC"N)I"ESK’N(R[BN

CZBGCQ[R[BB[FB[MRHKF-C\G[N

[PTGQ;"GFB[MRHKOK[NFOFSMPFG\YRF

YGEP\,RYZB\CKRKFO\YR\[G"O",GP\F

FB[FC[RFFZB[GRF,GJGTQFCTNZBGCQ

[BKRGIKKCNFIHKZNBCKFMKBOPIXK\

FREGRKB;"MPRFDMNYFNG\YG[JRJKRF

G[BNGRKYKGMNYFNG\FPNMG\,FQ[YFN

B[MRHKOC[BNGRKYGGDOPBREZKRG’BKRO

RGFDKOGPIHKYKOC\YR\[G"OFYEGPF

MPRFDBCG\KFO,BCNCYG[JRJKRFNB

R[PTBVKNGCKQFB[MRHKO[RFDGCML".

GFXEKYPFZKC"NJTR\ZBGCQGVSYMGG\KF.

GFDBGQZCKMNVGQP[FFMFQ)C\[’

[GBNGR[BN,I"CIBTF"HSK’G(FS\VY

BKLFPRFDCBKD’ZCFC\YRG\BNG.GFCKB

P["MFV\"[)BFT"HRD,KD(P\[’\[GBG\

IQ)SK’RF(E\YR\Z"\R\V[JFCMN

K[ZBN,M\CERZBFEFKKRGCTZKB[MRH

GXZV\,BGNOCCRKSVZEGFPTZCBV[Z

[NBR\V[JF.GCFP[LFCKBP\[’

P[MRG\FZGTKOEC\GRSRGFDKOM\YR\

Z"\,GMQRZBFPP["MC\[’K[KCP[F

)SK’ZVF(.GCFP[LECZKGM\CF[GBN

GR[BNNTRKQPRFDFBKD’ZCB:"BLNTGP\

HFK[MTKQKEKTFEPRFDVFBKD’ZCB

M\YR\Z"\,MVKFPSGVZP[KI\R[KO

[BPZG[M[KFKFHFC\GL[RFB’PIHKZ

FCTNB\FMNNBC,BNB[BKQNSPGLTN

FR[KONFINKJ[MQFPRFD...GTGERZBF

EMKGQECJZKVGNKK[\YRFHG,GC\GRSK[

\YRFHG,GCDBCSK[\YRFMTKQHG,[MG\CKQ

CM\GCFNFEKB[BONBFRKIFHZT[N

YKKPBGP\F\I\CTNFTNFCTNZPK

CIKGCBNFIHKZMNPFETKKN\NGNKGZ[K

CK\BCKF...B"MRZBFYX\EDOCD’ZCB

FMKRFGD.GFDOEBKQRGFDKONM\GCMQ

CM\GCF,GTGEEPRFDDBCSCHFNBEPK

N\YR\Z"\,P"PFBPKFBRZBFMTKQ

FGMIFNPRFDTKZKRGPPRFDDBCS,B[Z

PRFDKFOMPRFDKD’ZCB...",GP"PNFNMF

CD’ZCBM\CNV[Z.GPCGBZ[FKGPYGPG\

DOBXNFSVZEKO[RFDGMPRFDZ"\G[G"O.

GCVZJNPF[FGCBNTKNPVE"ZMZLF,

TP’225GNFNQ)PFDZB"KGNERCZD,FDZ"T

KGSUGFDZ"KYBVI(,[BUCDZG[KQPIHKZ

FCTNPF[R\RGFGZKF,BOF\DZ[GC[RF

FZB[GRFBGF[RKF,CF\BON\YR\Z"\

G\YR\[G"O,GPHF[DOFDZ"TKGSUHX"N

FSMKONVSF"E[O,PCGBZ[BUNCRKSVZE

K[NRFGDM\YR\[G"OCBZ"K,GBUCDZG[KQ.

GM\C\KNTKNEBKRGZBKF,EBV[ZECREGQ

[OFKFFCTNB[MRHK.BPROPGMIPFR"N

EK[YFKNG\PTEG\FPHZI[RFDGM\YRG\

[G"O.

BIZFECZKOFBNF,FZBFNKTPK\K

FDZ"PCXZK[NKJ"B,IGPZZC,[TEG\

FSVZEKORFDGM\YR\JGNKJGNF,CDNDGNKF

F[GRKO.\YR\JGNKJGNFPGCB\CBZKMG\

GCVZJKO[GRKOCJGZGC[G"TBFT"HSK’

YKI.PYGZFEKQC\[’FZB"[)RF,G(.

F[GBNFCKBNVRKFZB"[B\F\YRF,

GNVKFBO\PG\FB[FCIKKCTNFGK[NF

CRKOPPRG,KINYGFCTNGCRKGCKZG[\F,

GBORVJZFCNBH["Y,KINYGFCTNGKGZ[K

FB[F.GR[BNFZB"[PFFEKQBOFCTN

ZGXFNVRKINGY\FTHCGQNVZGTIGCG\.

GF[KCFZB"[,[NBKINGYFCTNTOKGZ[K

FB[FBNBPPGQ[KPXBNCTNBIZK[KVZT

MNIGCG\KG[FGBIKKCCKQC[JZCKQCTN

VF.PBIZG\YRFHGPVYKTFKZG[F

EBGZKK\B,TKK"[.GP"PF\YRFBKRF

PGDCN\CHPQ,GCMNTRKQP\INYKOFCTN

GKGZ[KFB[F,CKQKFKGBNFCRKFBGFGZKF

BGBIKF.

GMQPGCB\\YRFHGCZEC"H)I"DSK’

\YM(:"XZKL[\ETMKFCTNFGBFKGZ[

PEKRB,GKGZ[KFB[FCBKQPMIPRFD\YR\

EP[YGFKB\YR\JNKJGNF.GTKYZF\YRF

FK\F[NBK\YKKOCG[GZLJCGINTKRKL
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GNB\BMNPPRG,GNMQ\YRG[PF[K[BZ

PMNFREGRKB,KINGYGKGZ[KFBCTO

FCTN".GPCGBZ[\YR\EP[YFKRF

M\YR\JGNKJGNB.BPRO\NPKEG[N

FZEC"H,ZCKCXNBNB[MRHKC\[’)SK’

KB(PCKBB\\YR\EP[YCBGVQ[GRF.

CRKDGEN\YR\JGNKJGNB[BKQIKNGYCKQK[

NFH["YBGNB,C\YR\EP[Y,NP["M

FZ"CB[MRHK,FKRFEGYBCBKQNFH["Y,

BCNCK[NFH["Y,FCTNKGZ[FMN:

"G[PT\K[PRFDEP[YFGB[BOKFKFNF

HZT[NYKKPB,FCTNKGZ[FMNMEKRG,

[FZKNBR\YKKOCF[GZLJCGINTKRLGNB

\BMNPPRG,[FZKCQC\GBGMNPPRG,

GKYVGWGK\QNC\GMCRG.GBO\PG\CNBHZT

[NYKKPB,IGNYKQKGZ[KFB[FTOFCTN

INYMINY".TNF[GRKCKQPRFDEP[Y

N\YR\JGNKJGNB,TKKQDOC\[’ZCKCXNBN

B[MRHK)SK’K(:"E[PT\KPVKZCG\KH"N

EBKQCKQ\YR\JGNKJGNFGPRFDEP[YBNB

YKPTB".GTKKQTGEC\[’CK\KGSU)EKRK

M\GCFSK’C,GFKB\[’FPCK"J([EQCHF

CBZKMG\CPRFD[RGFDKOMEP[Y.G[OCSK’

HM\CFC"K:"MKGQ[FGBPRFDV[GJ

CPEKRFNM\GCCM\GCG\FKZG[FMPRFD

EP[Y,BT"V[CM\GCFBI\NBRM\C[GO

\RBK,MPK[RM\CCFPRFDEP[YEPK".

GTKKQTGECPCK"J)I"DSK’C(TNF[GRKCKQ

\YR\JGNKJGNBGEP[Y.GTKKQTGEC\[’

PFZ"PDNBRJK)SK’YC(,GPFZ[E"O

)IBFT"HSK’YNE(.

GCKZG[NKORFDGNM\GC[FKZG[F\FKF

MPRFDEP[Y,[MQRFDGNM\GCC\YGV\

PFZNC"I.MQM\CFZB[GQNXKGQFDBGQZCK

IKKOP[FPHZIK,C\[’BEP\YGE[

)IBFT"HSK’ND(:"GNMQCB\KCM\CBP\

NFGEKTPF[ZBK\KP"[PG’FZCMPFZ"Z

NGKQ’ICKCH"N,GH"N;MB[ZCB\KVTF"Y

KZG[NO\"GPXB\K[FKGMG\CKOCM\GCF-
GFKZG[FMPRFDEP[Y,GEZ[\KGIYZ\KTN

PRFDKZG[NO\"G,GRGETBNK[FGBMPRFD

EP[Y,BHDHZ\K[NBKM\CGMKBOMPRFD

KZG[NO\"G,[BKQN\NG\FDCKZFC[VIF,

GMQFGBFPRFD[MNB[F[\PG\CIKK

CTNFGNBFRKIFGNE["Y,EFKKRG[R\YKKO

N’KGO,KINYGKGZ[KFB[FTOFCTNCMN

FRPXBNFO,GNZBKFI\P\K[PK-KBGEF
PSTGE.DOBRKFXTKZFCBTNFI\GOBGPZ

[MLFKFPYGCNBXNKRGNTGNO,[PRFD

EP[YFGB[BO\VJZFB[FCNBH["Y

KINGYG".GPCGBZ[MN[NBFRKIFH["Y,

NBINYGCPSVZF[RKO[RK[BG,GKINYG

CKZG[FFCTNTOKGZ[KFB[F.GHF[GRF

PPRFDJGNKJGNB,GEGPFNP["MZCK

CXNBNB[MRHK.GFBEP\FYGE[PSCKZ

PEGTIHZGNM\GCEFKZG[FMPRFDEP[Y,

GNBM\CGEFKZG[FMPRFDKZG[NKO,GBU

[PFZNC"I\KYQNM\GCGFKZG[FMPRFD

KZG[NKO,FCBKOBIZKGF[PKJGECZHF,

PBIZ[BKQFTRKQPGMKIP\GMGBKLFGB

PRFDKZG[NKO,BONBT"V[BN\FHYRKO,

GMKGQ[BKQFTRKQPGMKIP\GMG,F[PKJG

\YR\PFZNC"I,GM\CGB\FPRFDFKEGT

GFPCGZZ-PRFDEP[Y,[FGBFKFPRFD

KZG[NKO,GMT\MGNOKGETKOPFFGB

FPRFD,MKGQ[PRFDEP[YKEGT.

\YRFRGSV\-\YR\ZCRKXV\,[KIHKZ

FCTNNKGZ[KFB[F[\KIPK[KG\

PREGRK\F,BIZK[KRMGFGXBG\YCGZF

GMG’.\YRFHGPGVKTFC\[’PFZ"P

BN[KL)SK’MH(:"TNTRKQFKZG[FC[JZK

M\GCG\MVKPRFDB"K,ZBKRGDHNG[GEG[CZ

C[TZKTKZRG,NMQR\YCXRGGFSMPRG

[F\YRFFFKBCTRKQFKZG[F\FKFCJNF

GPCGJN\PFKGOGFNBF,GBRGDGHZKOTN

FSGVZKO[PFKGOGFNBFNBKM\CGC[JZK

FM\GCG\PRFDB"K,NVK[CJNRGFPRFD

FRHMZMBPGZ,GF\YRF\FKFPFKGOGFNBF

[PMNNFREGRKBB[Z\MRKSFB[FNCTNF,

KGXKB\MZKMKFG[BZXZMKYCGZ\F,GP[BZ

FREGRKBB[ZKPXBCTKQ,BHCT\VJKZ\F

PMNF’INYKOKJGNFCTND’INYKO,GKGZ[K

FB[FKJNGC’INYKO.G\YRFHGKM\CG

FSGVZKOC[JZKFM\GCG\CVKZG[PFKGO
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GFNBF.GMNHFBO\VJZFB[FCIKKCTNF

CNKHZT[NYKKPB.GMN[JZM\GCFB[Z

KPXBM\GCCGPFKGOGFNBFPRFDB"K

S\O,KFKFTNVKF\YRFFRHMZ\,MKFKB

F\YRFFBPK\K\GBKQHGN\F,GF\YRFFHB\

\P[LC[TZKCRKK[ZBNPFKGOTEPBF

[RF,G[GOYFNBGYFNG\NBKCJNGBG\F,

GMQKEGRGCFEKKRKFPEKRFPFKGOGFNBF,

GFKFHFVFXV\\GC"CCIGNFPGTE[NID

FSGMG\,GFMN[ZKZGYKO".GTKKQTGE

C\YRFBIZ\PFTKZXV\,M[CTKO[RF

BI"M,PGCB\C\[’IGJFP[GN[)NZCK

KFGEFEKGBQ,[FKFEKKQCCK\EKRG[N

FZB[N"XCTNBEP\FYGE[,SK’MC(.

GTKKQNDZ"TFEBKFHX"N)K[MKNTCEK

I"IIBFT"HSK’KB(,[FCKBPSVZPRFDK

KZG[NKO)FPGCBCKZG[NPKNPFZ"KCEFBC

HX"N,EKRKM\GCG\,SK’KH(,[PRFDFKZG[F

CKZG[NKO,MPRFDJGNKJGNBGEP[Y,GFCKB

PTGEDEGNKFBIZGRKOFSVZEKO,EPRFD

FSVZEKOCMNPYGPG\PG[CG\KFOMPRFD

JGNKJGNBGEP[Y,G[MQM\CCCZM\FPKO

)SK’YKI(,GPFZKY"[)SK’XH,GSK’YKI(,GMQ

M\CCRMIF[GNIQ)BFT"HSK’KB(.T"M

M\CEK[NRFGDMPRFDHFCYZCFYFKNG\

[NFSVZEKO,GPK[NBRFDMQ,FGBPIGSZ

KEKTF[NBFKGCYKBKOCJKCPRFDK

FSVZEKO.

TGEZBK\KNFCKBMBQB\\YR\FZF"Z

NK[ZBNP[R\\[JG’,NTRKQBOP\FCTN

[SCZG[BKQHFPGXEY[\INGYFBNPRF

GKGZ[KFCTNCINYKO[GKO)NVK\YR\

XV\(,GNMQ\KYRG[FB[F\YCNINYMBIE

FKNEKO,GCNCE[NBKVI\PIPK[K\

PFRMSKO.NBPGZ-\YCNNVIG\IPK[K\,

BLM[P\INY\TOFKGZ[KO,\YCNMBI\

FCRKO,GBOK[[N[FCRKO,\YCNZCT

PFRMSKO.

NBGZFBPGZRZBF[RFDGYFKNG\

FSVZEKOMPRFDEP[Y,[FGBDOPRFD

TKF"YKZG[NKO,[BOP\FFB[FCNB

H["Y,CKQ\GLF[RFFZB[GRFGCKQNBIZ

MPF[RG\RK[GBKQ,[KINYGFCTNGKGZ[K

FB[FCINYKO[GKOCREGRKB.

ª.ÆŁ���ØØ


MNPK[NGYIP[MR\BTNFEKZF,PIKKC

FCRYNT[G\CKJGIIKKO,G\RBKFCKJGI

[BOP\BIEPP[NPKFP[MR\B,ICZ\

FCKJGIP[NP\NCRYB\FIGC,GMT\K[

EKZFRYKFPIGCP[MR\B.BNF\RBK

VGNKS\FCKJGIBG\FTG[KONGYIK

FP[MR\BG\.FEKZFZ[GPFPIXFT"[

FCTNGPIXFT"[FB[F.FCTNKGZ[B\

B[\GPEKRB,GPPKNBKGZ[B\INYF

CEKZF,GZYXZKLNFIHKZNFGZKFPF

[R\RGNEKZF.GPIHKZNFOPF[R\RG,CKQ

BORZ[OT"[FCTNGCKQT"[FB[F,EPF

[R\RG,GNBP[RFT"[PKRZ[OCJBCG,K[

NGEKQ[NREGRKBNTRKQ\YR\[G"O,

GMP["MNTKN,GDOCPF[R\RGGZ[PGML

BGBIZ\,K[JTPBE\YRF[NG\ONZKY

MIMO,GNMQK[TNKGIKGCNFIHKZMNPF

[R\RGFFGZKONEKZF.GPBKEL,BKQMNIKGC

NK\QNFGZKOPF[YKCNPFCKJGI,ETN

HMG\CPYZYTKQ[F\YCNFCTYKVKQ

PFCKJGI,T"K[[KNPFICZ\FCKJGI

NCRYB\FP[MR\B,BKQMN\YRF,GPFKMK

\K\KNIKKCGN[\UB\FFGZKOCHF.MPGDO

CSMGOFYXCF[KYCNTYCBCEQP[MGZ\

FB[FT"F,[HFNTK\KODOINY

PFVGNKSF.GBKQHFP[RFPK[KNOB\

EPKFCKJGI,EGEBKIKGCF\[NGOFKFTN

CTNKFEKZF,GBUBOFFGZKO[KNPG

CTCGZO,FHMG\[NFCKJGINCTNKFEKZF.

BPROMNPF[[KNPGFFGZKONP[MR\B

C\YGVFFYXZF,FZKHFMINYPPF[R\RG

NEKZF,GTNKGNFIHKZ.BPROFGXBG\RNGG\

MPGEPKCKJGIFIKKOGCKJGIFEKZF,RZBF

[BKRGCMNNFREGRKB,[BKRGINYPFFNGBF

[TNFEKZFBNBFGXBFP[RK\,GFZKHG

M\PKMF[R\RGFFGZKONHGD.BLJGCGRMGQ

KKT[FBOKIHKZDO\[NGPKOBNF.
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GNTRKQHFBCKBPF[M\C\KCTCZNTRKQ

HMG\PGJCCCKJGIIKKO,[BKQHMG\FPGJC

PMIEKRKFKZG[FBNBP\RF[RK\RFNG

NBIZPK\FPMIFTKSYB[NCTNFVGNKSF

TOICZ\FCKJGI.KEGTKOECZKFBGZ[PI

)RHYKPPGQJ,KB([MGVZ[PYCNKOFKGZ[KO,

BKQHGHMG\PEKRKFKZG[F:"NMQ[PTRB

GBIGLET\K,ERZBFNKEBKP\[KKLDEZ

KZG[FMPGCRMSKBCKBCB,BGPPNGF

GPZBGKGMKGXBCHF,EFKFCBV[ZK[KCGB

FPPGQNKEPGZK[GBKNGP\BCKBCKGCIKK

BCKG,GMQBOFDKTHPQVZTGQCIKKBCKG

GMKGXBCHF,CHF[KKLEKQKZG[FGP[PG[

CYCZ,GP\GZ\KZG[FYBB\K[KGZ[PBCKG

FPRIKNG...BCNCMGVZ[NGBUBORT[F

JZKVF,NBIKKCFF\GZFN[NO,GZYMKP\

BPZZIPRBEP[NONKGZ[KG,FBO[KKL

NGPZTNFPPGQERGJNKOP\GZ\RINF,MKGQ

EBKRGCDEZFBV[ZK[KFKGF\[NGPKQNBK[

[FPK\GF[GZ,ZYPTKYZBMKZPKBZIPRB

NKGZ[KFRFZD,MPG[HM\FZIPRB\[NGPK

GNEG\NCTNFFZKGQ,PK[FFZKGQ[NG,[BKRG

KGZ[PQFRGVNKO,ZYFGBDEZHMG\K.GNPK

HM\FF\GZF-NKGZ[KFRFZD,GFGBNXKGQ

GSKPQPKFHGMKOC\[NGPKQ-FKGZ[KO,BCN

NB[FPPGQRGJNKOC\GZ\KZG[F,GHFCZGZ

GV[GJ".GMQFKBET\FPRI\IKRGL)PXGF

RB(:"GNTR"EEZBGKNBFGKBNBBOFPPGQ

[KKLNP\GFKGZ[CBPMGIG,MDGQPNGF

[[KLNGCIKKOGBOP\KGZ[KOBG\G

FKGZ[KO,GMQCRVNGNP\RMSKOCKZG[F

E[KKMKONGGKGZ[KGKGZ[KOBG\G...BCN

MGVZENBP[MI\NFBNBNBIZPK\F,GHF

DHZFM\GCEXZKLN[NOFMGVZNKGZ[KO,

B"MBKQFPPGQ[NFP\MNNBVKNGNBIZ

PK\F,MKF\GZFNBHKM\FNGMNN[KFKG

FPTG\[NGG[KGZ[KGKZ[GBG\G,ZYF\GZF

DHZF[FPHKYK\QMGVZ,GNPK\FKFFR\KRF-
NKGZ[KPPGRG,BCNNBPIP\KZG[F...".

GMQM\CFDZ"I)IEG[KZCKIKKOFNGK,FN’

RING\F,I(:"GFRZBFNGPZCHF,ECMGVZ,

MKGQEBKRGP[\NOBNBNBIZPK\F,B"M

PPKNBEDOCNBGFLJTPBEZBGK,BKQCTN

IGCGM\GC\B[FDGCKQPHF,GP[GOEMKGQ

EBKRGP[\NOBNBNBIZPK\F,GMNING\

FLIKGCBFGBNBIZPK\F,B"MPPKNBFL

IKGCBRT[FZY\I\KEFKGZ[KQGNBNRFZD.

GBT"DETKYZIKGCBEMGVZFGB[KKLNRFZD,

GFCRKOZYPMIBCGFGQFGBEYHMKKQCKF

PEKQKZG[F,P"PFBGEBKENBXZKMKRQNEKQ

KZG[\Q[KFBEKQING\PPGQTNFIKGC,MK

BOEIKKNEKQKZG[FDOTNTKYZHMG\FL

IKGCB,[FORMRSKOCPYGPGNHMG\CIKGC

HF,GPPKNBFIKGC[NFOPTKYZB,FGBKN

[CBNBIZPK\F".

TNFEPKGQCKQCJGIIKKONMGVZ,TGPE

FDZK"BFZXGD)VSYKOGM\CKOIG"PSK’

SG(,GH"N:"RZBF[CECZ[BKRGP[\NO

BNBNBIZPK\F,EGDP\MGVZ,NB[KKLEKQ

KZG[F.[BKQ\GZ\KZG[FBNBCECZFCB

PMIPGZK[,GBVK’FGBMCZP\,FZKFGB

PGZK[CYCZECZFPP[P[GFGNL,FGBKN

GFKFZBGKNYCNRMSHFCIKKG.BCNCECZ

[MHFBKQFKGZ[KOHGMKOC\GZ\KZG[F

PBCKFO,FGBKNGFBCNBKMNNHMG\CG

CIKKG,BNBHGFKHMG\FRGCT\PF\Y[ZG\

GF\IKKCG\N[NOSMGOYXGCNBIZPK\\G,

GFZKHFEGPFCPKE\PFNMGVZ[BKRG

P[\NOBNBNBIZPK\F...".GFECZKO

FR"NF\CBZGCI"BSK’KI.

MSVKVKXGKKOPICZ\CKJGIBGMSVKO

[NCJGIIKKO,MBPGZNTKNBKROCMNN

FTKHCGQ.FHMBG\N\[NGOCJGIIKKOFO

NBPMIFKG\FPYCNKGZ[BNBPIGHF

FCKJGIGP\YRG\GFIGYFPIKKCKOB\

ICZ\FCKJGI.KZG[FFKBECZ[FKF[N

FRVJZ,GFGZK[NBIZKO.CRKEGQFCKJGI

RT[\FTKSYF,MB[ZFPCJIP[NOSMGO

PSGKO,GCMLFGBBGPGJCKOBIZKONVK

FIGHF,HMBKOCVKXGK.GTKKQCPRI\KXIY

I"HSK’YNHNTRKQVKXGKKO[F\YCNG

PICZ\CKJGI[CKJIFICZ\\TGVF,

M[BIEFRGSTKORFZDCBSGQBGKZK,GR[BN

FPRI\KXIYBKLKINYGB\MSVKFVKXGKKO
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CKQFBNPRFNCRKO.GNBIZ[EQCTRKQMGVZ

[BKRGPEKQKZG[F,M\CGH"N:"GPFEB\BQ

PHFCRE"ERPK,EBKQF\[NGPKQZYPXE

\YR\FICZFN[NONFP[VIF[NFRFZD

MKGQ[RVJZCEZMGNTCGEF,PPKNB\NGK

FMNC\YR\FICZF,GBONP[NFEDK[G

[RG\RKOZYNFP[VIF[FKGSPGMKOTN

[NIRG,[KKLNFO,BG[C[TF[T[GCY[\

F\CKTFFEDK[GCP[BN\O[R[BZGBNPRF

GKNEKO[TEKKQNBFDKTGNVZYOG\NGKKO

CF,CGEBKXZKMKONF\I[CCHF,BCNBO

NVKFRFGDFKMB[NBFEDK[GFRG\RKO

[RG\RKOZYNFBNPRFGFKNEKOFR"N,BH

PINYKONMNFP[VIFFKKRGFBNPRF

GFCRKO,K[NINYNVKFRFGDMRNTR"E".

FZK[EKQ\[NGPKCKJGIBKRONVKEKRK

FKZG[FBNBNVK\YRG\FICZFBGNVK

FIGHF[NFCKJGIGFVZ[RG\.GBOT"V

IGYKICZ\FCKJGIFVKXGKKORK\RKO

NKGZ[KOT"VFIGY,B"MHF\RBKP\RBK

FTKSYF[NFCKJGI,GFMSU[KKLMVK

[IGNYT"VFIGY.GMQERGCTRKQHFCVE"Z

MZLFTP’233GNFNQ)FDZ["CGZRZHX"N,

FDZ"[JRBHX"N,GFDZ"KBV[JKKQHX"N(.

CKF"EEQC[BN\PTRY,[FPRGIM\C

CSTKUFPGJC,[FECZK[GNOT"VXG

KZG[F,GCKFP"[FGXKBXGKZG[FCGFGB

PTRKYPIXK\NBNPRFGPIXK\NFGZKO,

GCBKOFFGZKOCJTRF[FMNPDKTNFOT"V

EKQ\GZF,GK\MQMKMGGR\CROFK\FNXG

KZG[FT"VEKQ\GZF.TNMLF[KCCKF"E,

[VJGZKOFOPNEGQC[BNFPFMGGR\

FPRGI[KR\QFPTRYT"VXGKZG[F;"MK

PBIZ[FGXBXGKZG[FNVKCY[\OFO,

FZKNBKFKFFGDQNHMG\C[RK[GNIRG\,

GBOMKBKQTKRRGXZFCML,RZBFNRGMKHF

CRKDGENFNMF,MKFZKKETGPZB[[XG

FKZG[FKTRKYPIXK\PFTHCGQNBNPRF,

GP[GOPFNBCKY[GV[ZFCCK\FEKQ

GFHEZHGNFGXKBXGKZG[F,CZGZTNMQ

[GK\ZGPIXK\PFTHCGQNJGC\FBNPRF...

NMQBKQCKF"EZGBFPYGOCFNMFN[NGN

PFKCPFB\FHMGKG\[FTRKYGNFNVKXG

FKZG[F,GHFD"MCZGZBU[NBFKFYRKQ

NVKEKRKFFYRBF.BCNMKGQ[KETGPZB[

[TOXGHFPVSKEKOPIXK\PFTHCGQ

GFBNPRF\YCNFPIXK\GXGHFFRG

FINJK,FZKFK\FDPKZ\ET\GPIKNFTN

MNSMGO[FKB\YCNPYZQFCKJGI".

GCFP[LEQCKF"ECECZFVKXGKKO

[KYCNFPRGIPPYGOTCGE\G,[T"V

FIGY\YCNOFB[F,CTGEFFGZKO

\GCTKO[SMGOHFKGTCZBNKFO,T"VEKRK

KZG[F.MPGMQBKROKMGNKONYCNPIXK\

PMSVKFVKXGKKO,[BU[K[CKEOXGKZG[F

TNPIXK\PTHCGQFPRGI,T"VFIGYBKQ

FVKXGKKOCMNN,CB[ZMLFO\RBKFCKJGI.

GMLVSYCKF"E:"PBIZ[FFGZKOMCZ

FXJKKEGCXGKZG[FNVKKYCNGPIXK\

FTHCGQPMNSGD[FGB,GMVK[RK\QNFCKQ

PVRKK\OBNKRG,BKROKMGNKONYCNB\

PIXK\FVKXGKKONVKXGHF,CB[ZMN

FSMGOPKGTEBLGZYNBNPRF,FKG\[\RBK

FCKJGIFOZYNJGC\FBNPRFGNHMG\F

FCNTEK\,GTNPR\MQRTZLIGHFFCKJGI

TNKEKFPRGI,GVKXGKKOMBNFBKRORMNNKO

CTHCGQFPRGI.NVKFRIFHGFZKBKQCKF"E

KMGNN[RG\B\FRT[FPZB[NJGC\

FBNPRF.GMCZR[BNF[BNFHGNFDZK"B

FZXGDHX"NFZCFZB[KNK[ZBN,GTKKQ

CIGCZ\YGN\GZF[R\\[J"GSKGQ-\PGH,
[FDKTNPSYRF[BKQEKQKZG[FCMSVK

CKJGI:RZBF[CECZ[BKRGP[\NOBNB

NBIZPK\FEGDP\MGVZNB[KKLEKQ

KZG[F...BCNCECZ[MHFBKQFKGZ[KO

HGMKOPFBCFGBKNGFBCNBKMGNNHMG\CG

CIKKG...GCZGZ[ET\GGZXGRGFKFNFCJKI

B\FRV[G\F\NGKG\CG[NBK[BZGCNK

KSGEVZRSF.NBGZFBPGZ,BKQCKF"ERHYY

NEGQGNIKKCB\FKCPFNGG\ZTNPIXK\

FVKXGKKO.BPROPHMG\O[NF\GCTKO

NFGMKIB\\RBKFCKJGIBOFK\FFGZBF

NFTRKYINYPVKXGKKODONFGZKO,GBH

CGEBKKHMGCF\BONFGZBG\".NBGZFBPGZ
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CVS"E,BKQNHMG\B\FFGZKOCPIXK\

PEPKFCKJGIP[RKJTPKO:FTGCEF[VRG

NYCN\XGKZG[FCCK\P[VJGNBVRG

NCKF"E,FZKFKBPIKNFGGK\GZTNFSMGO

[\YCNFBNPRFPFCKJGI,CKGETO[T"V

FIGYFKB\YCNPIXK\,GPEGTNBVRG

NCKF"E.GMQ,PBIZGT"V\RBKFCKJGI,

FVKXGKOP[GNPKONKGZ[KOT"VFIGY,FZK

HFP\RBKFTKSYFTOFCKJGI,GBKQ\[NGO

FVKXGKKOINYPFTHCGQGMR"N.

MNFR"NBKRGPTRKQREG"E)CRG[B

FP[MR\B(,BLPTRKQREG"ENTRKQVKXGK

IE[K[KYCNFCTNTYCVJKZ\CQFHGD.

CPYZF[NVRKRG\RBKCJGIFIKKO[CPYZF

[NPG\[NPKPFNGKO,K[GNOFIGCNCRY.

ML[MKGOK[EKZFFZ[GPFPIXK\FT"[

FCTNGPIXK\FT"[FB[F,M[FKBRYKF

P[TCGEGFNGBF[NP[MR\BNCRY.CRGSU

PF[PYCNFCTNVKXGKIE[KPICZ\

FCKJGI,BKRGCMNNKZG[FBGPPGQ[FKF

[KKLNB[F,[FKFPYGONEGQTNKGBO

NFIHKZGNFGZKO)PNCE[CMNPYZF,DOBO

CBPMIKZG[\FB[F,BKRGCMNN\YR\

[G"O,[FZKNBFFGZKOR\RGMSUHF,GTKKQ

CZP"BBFT"HYKI,KJ(.BGNOCFY[Z

NREG"E,FZK[FCTNKGZ[B\B[\G,ZY

K[TNKGIKGCNFIHKZPF[R\RGFFGZKO

NEKZF.GSMGPKOBNFMGNNKOB\FFGQ

FTXPK[FCKBGNEKZF,GCRGSUB\\[NGPK

FP[MR\B[[KNPG,[FGBINYPFREGRKB

[R\RGNEKZF.GK[PYGONIKKCN[NODO

PF[FGXKBGTNP\GGL,TG"EGMG’,[FO

INYPFGXBG\FEKZF,BGNOTNEPK

FCKJGI[[KNPG)CKJGIIKKOGCKJGI

EKZF(,MINYP\[NGPKFP[MR\B,RZBF

[BKRGINYPFREGRKB,FDO[PEGCZ

CSMGPKORPGMKO,GZBGKNVRKOP[GZ\

FEKQ[KIHKZNFGZKO,BLBKQNIKKC

PEKRB,MKGQ[BKQNZBG\\[NGPKOBNF

MINYPFREGRKB[RK\RFN\[NGONEKZF.

GR[BN\KT"K\"I,[BOFFGZKO[KNPG

B\EPKFCKJGIIKKO,PEGTNBKFKGHMBKO

NFRG\PEPKFCKJGI,NBGZPF[M\C\K

CI"FSK’KI,[HMG\FCKJGI[KKM\

NP[NO,CF\BONP["MFBIZGRKOFBGZ

[PI)[MKZG\H,B(,PFZ["O)I"ESK’H(,

YGCW[TGZKO)M\GCG\ZKH-ZKI(,GPEGT

MBQKHMFFCTNCEPKCKJGIFIKKO.

GFCFZ\K[K[NINYCKQREGQFBIZGRKO

NREG"E.CREGQFBIZGRKOPEGCZTNCKJGI

IVW,GF[BNFBOF[GPZBGFPHKYIKKCKO

N[NONCTNKO,FDO[FIVWPCGJI

CCKJGI[[GNOT"KFCTNKO.NPHKYBG

N[GPZNBFK\FMNHMG\CEPKFCKJGI

[K[GNPGNRKHYBGNCTNKO.TNFRKHYBG

F[GPZK[IKGC\[NGPKRHYBG\[NGPK

[PKZF.CREG"EPNM\IKNFFTKSYBCCKJGI

FIKKOYGCT\B\\[NGOFP[MR\B,GP\Q

VZPKFNCTN,ML[PNM\IKNFFFGZKO

[[KNPGKETG[BOBIEPCRKFHGDKNL

NTGNPGCJZO[GNPFFP[MR\B,K\Z\IGC

FP[MR\B\[GNOT"KICZ\FCKJGINCRY,

GMQVZPKFIE[K\\[GNONCTN,GNMQBKQ

NEPG\B\FRKEGRKO.
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NBGZFBPGZNTKN,FCTNKGZ[B\B[\G,BPROIKKCNFIHKZNFGZKOMNPF[F[YKTG

CEKZF.

FCTNKGZ[DOB\INYB[\G,[MKGORYKPP[MR\B,GDOHMFCINYGFRYKPP[MR\B,

GFIKGCTNKGNFIHKZNFGZKOMNPF[F[YKTGCYRK\FEKZF,MGNN\[NGPKP[MR\B

[[KNPG.GNPCGBZNTKN,FFIHZ[NMNFREGRKB,MGNNDOPF[R\RGNC\,GY"GNI\Q.

GHPQF[RFBGF[R\KKONTRKQ\YR\Z"\G\YR\[G"O,RPEEP[T\FGXB\FPPGQGNB

P[T\FRK[GBKQ.



TGEPCGBZNTKNERFDGC\YRG\[G"OBUCPYZKO[NDZG[KQ.

BMQPRFDYFKNG\FSVZEKOMPRFDEP[Y,GMLPRFDOCTKF"YKZG[NKO,[BOP\F

FB[FCNBH["Y,CKQ\GLF[RFFZB[GRFGCKQNBIZKF,NNBFDCN\HPQ,KINYGCKZG[\F

FCTNGKGZ[KFCINYKO[GKO.BGNOFKGDOYFKNG\PFSVZEKO[RFDGMPRFD[G"O.

$ $ $
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RINYGFZB[GRKOFBOK[JFZFNIXBKQ,

GFKKRG[PK[RJPBC[\KJGPBG\]JGPBF
YNFGIPGZF[GBKQCKEGBNBNKJFZPQ

FYNF[CFO,FBO[KKLNKJFZPBG\F

FJGPBF,BGEPBIZGJGPB\GCPYGPF

TGPEFPIP\JGPBFFIPGZF[BKQCKEG

NKJFZPPRF,FZK[JFZ\GPQFYNFBKRF

BNBMJCKNFCTGEF[ZWCKEGGNBTN\F

NGJCKN\GMNN.

EFRFFZB"[CSGUPSM\KGPB
1

)VZYI’

FNMFM"E(M\CNDCKJCKN\TZCKG"M

[ET\ZCKRGSTEKFDBGQFGB[PCZMKQTN

FJCKNFMTKQCZM\FJCKNFCJCKNF

EBGZKK\B,GFZB"[\PFTNECZKGGH"N,

GBPZZCSTEKFCTNKK\GPNJCGNPCZLTN

FJCKNF,GBKQECZKGRZBKQCHF,[NBPXKRG

CF["SZPHNJCKNFHGGBKQNFKSGERCKBKO

GNBPRFDRCKBKOGMG’,GBKP[GOEB"Z

KXIY)Z"FEUJ"HT"C(IKKCBEONJFZ

TXPGCZDN,FKKRGNJFZTXPGPMNJGPBG\

GBVKNGPJGPB\P\GNFHG\TNKG[NK[K

G[CKTK,GFBKERBBKQNRGJFZG\,GMKGQ[BKQ

CTNKYZKKQJGCNKQMNF[RFMGNF,DOBKQ

IGCFNJCKNFHG,GBKQNCZLTNKF,BNB

[RFDGFTGNONJFZTXPQPYZKN\VN\KGO

FMVGZKO,GSPMGBPEZ[\RIGPBCVZ[\

GB\IRQCKGOFMVGZKO[FORYKKOMPNBMK

F[Z\,TM"N.GFZKES"NEBKQYKGOJFZF

CZDNBOBKRGPJFZTXPGPMNJGPBG\

[TNKG,GPBIZGMGNRGJPBKP\KONBSNKY

JCKN\KRGNJFZKRG.
2

BGNOFC"I)[OCSKPQ\Z"GE"FGP"[(

FXEKYFXEKYEPTKYZBGM\C,GPF[F[KD

FZB"[TNHFEZ’KXIYFKKRGNJFZTXPG

PMNJGPBFBKRFF[DF,EBKMBNPKPZ

GEBKMQFGBENJFZTXPGPMNJGPBG\

YBPZ,BNB[BUTNVKMQCMNJFZF

GJFZF[BV[ZNGNJFZTXPGIKKCNCZL

TNKFM[PJFZTXPG.
3

GFKFRZBFEPINYG\O\NGKFCPINGY\

\RBKO)CCZMG\M"B([RINYG\"YGZ’

KFGEFCHC[ZBFYZKGREF[VNJF[MC\

HZT,FBOXZKMKQFOJCKNFNJGPB\QFYNF

CKGOJGPB\QBU[TEKKQNBKGJFZGNDPZK

TEBIZH’KPKSVKZG\Q,EZCRQPIKKCK

CJCKNF,GZ’KFGEFVGJZ,GCDPZB[O

PCGBZEJTPBEZ’KFGEFFVGJZQPJCKNF

FGBP[GO"EPTKYZBNBGCZJCKNFFGB"

GP[PTEJTPBEZCRQFGBEP"PCZJCKNF

FGBNPBKEBV[Z,GZ’KFGEFSCZENB[KKL

JFZFNIXBKQ,GMQP[PTPECZKFZBCK"F

)CZMG\SKPQV"B(CCKBGZGNFKNM\KQ,GH"N,

HC[ZBFGMG’,GVZ"IYKK"NMZCRQ

[PXZKMKOJCKNFNJGPBFYNF,GBUTN

DCEFGBR[BZTEKKQCJGPBFIPGZF,

GF[\BBKRGTGNFNJFZF,GBV"FPXGF

YTCKE[PTPKRFBUTNDCEBRIRGFBKERB

CBZWJPBFGBKQNRGJFZFNDPZK,BRG

XZKMKOJCKNFPMNJGPBFEPXG\T[F

FKBEM\KCGZIWCPKO.

7
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*F\GEFGFCZMFNKEKEKFZCKGSUBNCGKOFK"G[TZLB\FPBPZGFGSKUPEKNKFMKEF’FJGCFTNKG.

1GPGCBCECZKCRGFJGZCSKPQ\Z"G.

2GTKKQCSVZV[JGTKGQNZBC"EFTEF"IFDBGQZ"P[JZRCGL[NKJ"BCCZMG\EUM"BT"C]BG\[N"E[
[FCKBECZKFBIZGRKO[ERGFBOJCKN\CT"YTGNFNRGCHPQFHF[MGNRGJPBKP\KOGBKQNGBVZ

IJB\,GXKKQNECZKFDZ"IFNGKCTRKQ,GNECZKZ"[[YGVC[TZKKG[Z[TZC’VZYM"B.

3BGNONFNMFPSKY[OEPBIZGPKEKVNGD\BNBKXBRGBKQNCZLMC[BZSVYCZMG\NBHNKRQCFGNYGNB.



BGNOPECZKFZKJC"B[OPCGBZEBLZ’

KFGEFPGEFE[KKLJFZFNIXBKQGPXGF

YTCKECJFZ\G,ESNYKNFGJFZ\QNJFZQ

PKEKYZKG["H,GNBRINYGBNBFBO

NIKKCOCJCKNF,EET\Z’KFGEFFGB

EPBIZGBKRORJFZKQCJCKNFHGNDPZK

BKQNIKKCONJCGNNJGPBFFYNF,GNZCRQ

PIKKCKQBG\ONJCGN,GP"PFSMKPFET\G

[NZ’KFGEFNZCRQ[BOJCNGKJFZG

PJGPB\QFYNF.

GMQP[PTPECZKFB[MGN)FNMG\

\VKNFBG\C’
4

([M\CTNET\FSGCZKO

[BKQJCKNFNIXBKQGH"N,GPF[BPZGBNG

GMKK[JFZFNIXBKQ,
5

GMKPBIZ[BKQBRG

JFGZKOPJGPBFIPGZFNPFRZIW

PJGPBF[BKRFIPGZFMPGF,NBPIMPF

RS\VYNFOHF,[FZKP[RF[NPF[RKRGHC

[ZBFYZKGREF[VNJF[MC\HZT

GFP[P[\[ZB\FREFXZKMKQJCKNF

GZCKKFGEFVGJZ,GECZKEGTMKKIKE

GZCKOFNMFMZCKOGMG’,GZBFFBKL

FIPKZGFIMPKOGMG’,GBOMECZK

F\NPKEKOFNNGFKFNGNGPZGMKK[

JFZFNIXBKQ,PFFHCPGTKNM[KZIWPQ

FYZKGPFFREFPGTN\M[ZGIX\PVNKJ\

[MC\HZT,BNBPXGFNZIGW]PMN
JGPBF[,T"M.

GMEREKKYCECZKFC"I)CSKPQ\Z"D(

RZBF[RYJEDOFZB"[FSMKONET\ZCKRG

STEKF[K[NJCGNNYZKCTZCKKGF"M,GNB

INYBNBTNFCZMFGYCKT\GNIKGCDPGZ,

BLCZTKGQFECZKO[VKZFSMKO[K[

NJCGNGNKJFZCPBKEBV[Z.
6

GMQF[KCFCQBK[IKCSVZG[G"\\GZF

N[PF)SKPQ\YK"C(N[GBNGTNFJFZF

NIXBKQGH"N,GPF[M\C\MKGQ[FBEO

TGERGJPBCJGPB\P\BKLJGCNGRJFZ

PJGPB\YZKEFG"NMJGCNG[ZWCKEG,FRF

PXKRGNFZB"[H"NCSGUKGPBGMG’,GBKQ

MGR\GNGPZMKGQEFGBJPBJ"PNB\GTKN

NGFJCKNFC[CKNJGPB\YZK,EHFBKRG,

BNBMGR\GNGPZFDO[RJFZPJGPB\YZK

[PS\NY\PPRGT"KJCKNFPBKR"PFB

TEKKQFGBJPBJ"PGB"MBKRGKGXBK"I

PBPZZCKKXIYFRHMZ,GFBGEBKEDO

FZB"[PGEFETEKUNKFNJCGN[KFKF

RJFZPJGPBFEYZK,BLNTRKQFCZMF

FGXZLNGPZMQPBIZEBKRFIGCFMKGQENB

BV[ZNFJFZNDPZKBKQPCZMKQTNKF.

GPP[KL[OCSGUF\[GCF,FRFMKMQ

GEBKNM"TJGPB\YZKIKKNDOTNBEO

[FGBJ"P,GNM"TPFRKBJCKNFNSNY

JGPB\YZKPPRGBVKNGCHF"H[B"BNJFZ

TXPGPJ"P,GMQTPBECZNJFZTXPO

CJCKNFPJGPB\YZKGMQPVGZ[CECZK

ZCKRGFBZ"KHX"NGMQFGBCVGSYKO

FZB[GRKOGC[G"TGMG’,GFKFHF[NGO

GYN[-EKF’XCYG\KTHGZNK,M"EFYJQ

KIHYBNMINKRZ"G.
7

GTKKQTGECECZKFKTC"W)PDENTGHCK\

PKEG\TNKK\FJFZFBG\M"JE"FGZBGK(

[SPLTRKQFJFZFNIXBKONFB[FGHFZG

8
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4GCPFEGZ\FB[MGNBNCY-FNMG\CTNYZK.

5TKK"[EYBKBPBKEBK\BCCZMG\EZCISEBNKKJBPBQEPFEZBPKBCTKEQYZK\[PT,GK[FSGCZKO

EFGBPJTO[MNRGJPBKOGNMQBKQCZIKXFHGMNGO,GTNECZKFOF[KCFB[MGNENBBPZGZCISEB

BNBNYZKB\[PTEBGZKK\B,BCNN\VNFCTKBFEGZK,GPSKYECZKG,GISG[NGO[FKGTGPEKQCJGPBF

GP\VNNKQ.

6BNBEFTKZGFBIZGRKOTNECZKG[FJGZFCKBET\BCKGGSPLNGJTOBIZNJCKNFGNBECZKZ’KXIY

NJCGNPIP\FJFZFCZDN,GP[PT[NBRINYGTNFCZMFDZKEBBNBTNMNTKYZIKGCGJTOFJCKNF,

TKKQCECZKFO.

7MKEGTHFG\PICZFSVZNGJFCTZVN,CZB[FSVZMG\CFCQBK[IK[FT\KYB\FSVZPM\CKEK[Q

RG[QP[R\F\P"C[NIMOYEPGQC[OFZCKIHYBNMINK,GH"N,BPZFPT\KYKX"GTNKEKRSRHEPQNKEK

FIKCGZFHFCM"KK[Q,GFM\CFKFY[FNYZG\GREZ\KNFT\KYGCKEKNT[G\ISETOFPICZ.



FMFRKO[BUBORJPBGFZKFOCBKSGZ

NIHGZGNKJPB,GH"NC\G"E,GZBGKNBEO

NFKG\JFGZGNFZIKYTXPGPNJPBMNPF

EBV[ZBU[CTGRG\KRGFZCKOBKQT\FCK\

FPYE[GMG’,P"PNPFKP[KLFJGPBF

TNKGGMG’KVZG[PMNJGPBFBUTNVK

[T\FMGNRGJPBKONPFKGSKUGKP[KLTN

TXPGJGPBF,\ET[FZKDOMFQPGHFZ

[NBNKJPBGMG’,GPSKKO[O,B[ZKPK

[PZDKNTXPG\PKECJCKN\PYGF[BH

RJFZPMPFJGPBG\GMG’,TM"N.
8

BPROFTGPERDEFVGSYKOFR"NFGB

ECZKFHFZFYEG[CVZ[\GKZB)EUY"C

T"B(EBK\B[O"\BIHKM\KCBK[B[Z

NBKFKFJFGZPYZFNKNFPBK\YR\KF,

GFKFNVRG\TZCKZIWCPKO,BTZTCKF

JGPBFBIZBMDGQHKCFBGSDKZ\REF,EFGG

\ZKPSBCG,NBSDKBNKFCFFKBJCKNF,

9
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BPROZCGFZBKG\GFRSKCG\[FSVZMNNNBRM\CC[R\\P"CBNBC\YGVFPBGIZ\CFZCF,MLNP[N

[FCKBFPICZECZKO[NBFRFDGCTGNOBNBC\YGVG\PBGIZG\KG\Z,GMQFT\KYPSVZKO[REVSG

GPPICZKO[RGNEGBIZ[R\\P"C.

CSKPQYP"JEQTN\KYGQMZ\CKPKSVKZ\FTGPZ[FGRFDTNKEKPYGCNKCK\BNNBIZ[R\\"Z,CSKPQ

\V"BP\BZB\BGVQFVTGNF[NFHZTFPNBMG\K\B[ZFGPXBFC\ZM"G,CSKPQ\M"IPXKKQNKZG[NPK

TNVKXKGQFNMG\KG,FDO[XKGRKFFNMFCKZG[NPKRGSVGZYCPFEGZ\YZBJ[KQC[R\\ZM"G,GTGEMFRF.

GMQCFZCFPYGPG\MG\CFPICZTNECZKBIZGRKO[NBIZ\P"C"FZB[GRKO"GHB\PVRK[ZGXFNFTNKO

[PO,MLNEGDPFCSKPQN"BFCKBECZKFIKE"B,GCSKPQS"DECZKFCRKK[[MZC[OFZB[GRKOCNB

NRYGC[PO.

MPGMQCSKPQK"IMG\C"DKNKGQKZG[NPKM\KC\KE",M[FMGGRFFKBNVKZG[YZCQFTEFB[ZPICZGRGNE

ZYC[R\\S"H,[NG[KO[RFBIZKM\KC\FIKCGZ,CSKPQYV"JPCKBC[OIKEG[KFZPC"Q[REVS

C\YX"HGMQCSKPQ[R"EFCKBC[OIKEG[KFZKJC"B,[REVSC\YS"G,GCSKPQYX"DPCKBB\VKZG[G[N

FVRKP[F[REVSC\YX"H.

TNSPLZBKG\BNGGTGEFZCFEGDP\O,GCXKZGU[K[MPF[BNG\C\GZFN[PF]SKPRKOJ’,P"J,[X"D,

GSKPQ\X"B[[RPXBG\C[BNG\[[NIFCQBK[IKNKEKEGFZCBNKFGPRKCSVZPM\CPBNKFG,ECZ

FPNPE[F[BNG\C[RKFSVZKOPPMC[BIEKXBG,FMZKTGZGCFBIZGRKO[FCQBK[IKBKRG"FPT\KY"

CNCEBNBCTNF\GZFN[PFTXPG,GFTNKO[PGCMEK[KFKF\GZFN[PFM[OSVZG,GBMQZ[OCG[PG

CZPKHF]KIHYB"NMIN"KCDKPJZKBKGS"UIKK"O[.
BGNOK[[VYVYGCECZ,GTKKQCECZKPICZKHPRRGCHF,[G"\\[GCG\GFRFDG\INYC’SKPQZT"J,KCKT

BGPZINYJ’BG"IX"G,[G"\KIGFET\I"CSKPQN"C,[CJPKFGEFSKPQM"B,GCPBPZG[NFZC

THZKBNPRXGZCYGCWP[R\IMPKO\[ZK\["S.

8GFRFNVKECZKFO[K[JFZFNIXBKQ,GJGPB\P\[MGNRGJPBKOCFBKRFPTMC\PNKJFZP[BZ

FJGPBG\,NMBGZFKGXBNRGIKEG[NFNMFNTRKQPXG\YEG[KO\FKG[RXJGKRGNFKG\YEG[KOGVZG[KO,

[M\CFZPC"Q[INYPPXG\YEG[KO\FKGFKB[RFKFVZG[KOPQFJGPBF,GBUBONBFGHFZRGCVKZG[

C\GZFBKSGZNKJPB,P"PPKEKYEG[KO\FKGNBKXBRG,GBUFRHKZRYZBYEG[PIP\FZIY\GPPYX\

FJGPBG\,GNVKFR"NRZBFEBUBKYKK"N[JCKN\THZBCJNFGBKQBKSGZNNPGE\GZFCFKG\FBEOJPB

CJ"Y,P"PPXG\YEG[KO\FKGNBCJNF,GPYKKOPXGFEBGZKK\BCJCKN\GGCVZK[\GPQFJGPBF.

GTGEKG\Z,[FZKPEKRBEJCKN\THZBSDKBUCPKO[BGCKQ,GMQRINYGFVGSYKOCTRKQIXKXG\BKPTMCKQ

TNFJGCNP[GOJCKN\THZBBGNB]TKKQC[TZK\[GCFCSKPQV"I[,BLMNHFFGBCJGCNPIP\\YR\

JCKN\THZB,BLFJGCNPIP\PXG\YEG[KO\FKGCGEBKRMGQ[KJCGNJCKNFEBGZKK\BCPYGFM[KZF

GCCEKY\IXKXG\.

G[GCPXBRG[MCZTPETNHFFDBGQCTN[CJFNGK)CINYF’SKPQJ"G(GFCKBECZKFKTC"WCSKEGZG

CFRFD\FCGYZEKRKC"Y[M\C"ECZ\GZF[IKKCNKJFZPJGPB\YZKCMNPYGOGCMNHPQGBSGZ

NF[FG\CJGPB\GBVKNG[TFYNFMPG[M\GCYEG[KO\FKG"GCFP[LF\[GCFM\CEFBKERB[R\ZCG

FPYGGBG\GCYNKPXBPYGONJCKN\G,BUP[GOJCKN\THZBBK\CKF,ENBR\CJNFF\YRFBNBPIP\

CKJGN\GZFGFKG\GDHKZF[BKQFXKCGZKMGNNTPGECF,P[B"MCEGZKRGT\F[R\ZCGFPYGGBG\ECGEBK

YPFGDORXCFECZKIH"N[FJTKRGJCKNFNCT"Y,]GNMNFVIG\BKQPGZKQMQGMEBK\BCT"HEUN"HT"C

NTRKQSVYJGPBFCZ[G\FZCKO,TKK"[[.



CKQEBTZTCKFYZKYGEOEYCKNJGPBF

BIZB,CKQEBTZTCKFNC\Z,T"M.GFZK

PCGBZCECZKFHFZFYEG[[CTGEFBEO

JPBCJGPB\H’NBKGTKNNGJCKN\G

NJGPB\TZC,GNBKGJFZFHCPJGPB\YZK

MNTGETGERGTGPECJGPB\H’,ENBSDK

JFZFNIXBKQ.
9

GFKTC"W)CPJVI\SVZKO
10

VZYE’(

\PFTNECZKFHFZ,GM\C[ECZKFHFZ

RZBKQM\GZFIE[F,GCCKBGZ\PKF\GM\C

FDBGQZ’ZBGCQFMFQZVVGZJPJGZRGVN
11

CSVZGTKJGZSVZKO[FKTC"WF\Y[FTN

ECZKFHFZPDPZBPVGZ[\CMZK\G\)EUI’

T"B([PCGBZ[O[PK[R\IKKCF’JCKNG\

PIP\F’ZBKG\MKGQ[JCNJCKNFBI\

TNFPJGPB\G.
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FRFBUES\KP\ECZKFHFZFYEG[

PGMKIKOMECZKFKTC"W[PK[RJPBC[\K

JGPBG\NBTN\FNGJCKNFFZB[GRF

NKJFZNIXBKQMNTGEJGPB\GFIPGZF

TEKKQZGIV\TNKG,P"PBV[ZEK[NCBZ

MGGRFBIZ\CECZKFHFZFYEG[,GFGB

EFDO[PK[RJPBJGPB\TZCGJGPB\H’

GJCNJCKNFCHPRFNT\TZCGEBKTN\FNG

JFZ\GGJKFZGPJGPB\TZCM[BZJFZF

NIXBKQ,P"PFIPKZGFP\KQBCZFOBCKRG

CJCKN\FCBKOCXNYGZ\CK\GTE[FGMRG

NKJFZNDPZK,GFGBP[GO[JCKNFCPYGF

CTKMGGRFNKJFZ,GCFKG\FBEOJPB

CJGPBFIPGZFGKGET[NBKJFZNDPZK

CJCKNFFZB[GRF,CYNKCBNJCGNCNB

ET\NKJFZPJGPB\G,GJCKNFCNBET\BU

[PTKYZFEKQPJFZP"PJFZFM\KYGRGNB

FGK,GMPG[K\CBZ.

EFRFCKGPB)EUN’T"B(PCGBZ[IP[

JCKNG\JCNMFQDEGNCKGOFMKVGZKO,

GMGNOCYGE[]C\GLFPYE[[IGWPJCKNF

FZB[GRFCCBFMFQNMVZCYGE[[BHJCN

CIGW,[BKQJCKNFHGPEKRBEKGOFMKVGZKO

BNBPEKQMNFRMRSNPYE[FJTGQJCKNF,

[FXZKMGFGJCKNFCMEK[KHMGZJGPBF

K[RF[FKFTNKGGKVZG[,GVKZ[Z["K

EKVZG[PQFTCGEFTE[KJFZ,BPRO

FZPC"OVKZ[MGGR\FDPZBCTRKQBIZ,

[JCKN\FRMRSNPYE[FGBMEK[KHMGZ

JGPBFK[RF[FK\FTNKG[FK\F[MGI

PPRGCT\JCKN\G,GNBRJFZPPRF

CJCKN\G,GNMQFJTKRGIH"NJCKNFNMN

FRMRSNPYE[CMEK[K[KONCGNJGPBF

K[RFGKVZG[PBG\QJGPBG\FR[MIG\

CJCKN\G[RK\N[PF.
12

GH"NFZPC"O)CVZYC’PFNMG\TCGE\

KGOFMKVGZKOFNMFD’(MNFJCKNG\FBNG

GFYKEG[KQMGNQCPYE[[RBPZGZIWB\

C[ZGCPKOCPYGOYEG[,IGWPJCKNF

0
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9GTKKQ[OCHFZKIPF[MGGR\FHFZFGB[BCZFOG[ZFFKGPJCKNKQCTNKYZK[CBGCXNYGZ\O,GPK

[RJPBCJGPB\H’FKGPP\KRKQCJCKN\YZKGTE[FGJFZGBHIHZGGFJCKNGONJGPB\YZK.

10CINYGTNKKIGSG[NSVZFHFZNF\RBZ[C"K.

11FDBGQZ’ZBGCQFMFQZVVBZJFKFRXZNP[VI\FMFRKOFPKGISKONCK\ZVVBZJCRG[NFDBGQZ’

CXNBNGRMEG[NFDBGQZ’IKKOFMFQZVVBZJBC"ENCGCCTN[G"\Z’IKKOMFQGSVZHMZFIKKO,FDBGQ

Z’ZBGCQZVVBZJKDTGTPNC\GZ\HYKRGGFEKZGFGXKB[RKFSVZKOFR"NNBGZ,GMQTHZCFCB\SVZIG\RG

FPRI\IKRGLNEVGSFZB[GQ.

CP[LIKKGRJFFZCFN\GZ\FI"QGNSVZFHFZ,GMINYPPBCYGNKKIGSFHFZNF\RBFBNGYKFZ[C"K

M\CSVZGTKJGZSGVZKONF[KCTNECZKFKTC"WCYG[KG\KGTNECZKFHFZCSVZGPJVI\SVZKO.

12GTKKQCISENBCZFO)TNFZPC"O[O,NDBGQZ’BCZFO\BGPKOBC"EHBCZGH,CGJ[BJ[,GYPRKWVBENQ,

CQC\GG\NPKEGFPGCFY[NFR\KCG\,GCKGHP\GGC\GSV\FTZG\KGGCKBGZKGKXBG[RKINYKRIN\KTYC,

G\[GCG\PFZ"KPNKSB([CKBZBPBKPKBQFZPC"OCCKBGZG[NZ["KGFGBN[KJ\GCVZYB’PFNMG\

JGPB\P\,GN[KJ\GNBTN\FFSGDKBCKGPBTNVKVKZG[Z["KMFGDQGNMQFGXZLNVZ[FSGDKBCTRKQ

BIZ,TKK"[.



ZB[GRF[FGBZ[BKNJCGNBG\FCIGN

[BKRFBNBNFGSKUMGGR\G,[BOKHMGZ

JGPBFK[RF[CKEGKVZG[PPRFCJCKNFHG

N[PF,GCCKBGZECZKGM\CFPT[FZYI
13

ES"NNFZPC"O[BKQMGGR\FDPZB[I[[G

N[PBRJPBGNBJCN,[FZKH’KPKOYGEO

KGOFMKVGZKOFVZK[GFGPCK\GGFGJCN

GFGHFCMNPKRKJFZF,GTNMQS"N

NFZPC"O[BKQI[[NJGPBFK[RF[NB

JCNBNKGMNN,BNB[I[[GNJGPBFK[RF

[NBFKFHMGZPPRFCT\JCKN\G,GPBIZ

GNBMKGQBNKGCJCKN\GNBTN\FNGJCKN\G

NDPZK,GBUMKRJFZPJGPB\GTEKKQK[

PYGON\GSV\CJFZ\G,BLNBCKBZ

FPT[FZYIMGGRFHGPFJKCF,GFBO

FGSV\FMGGRFFKBPTNFPEBGZKK\BBG

PEZCRQ.
14

GFRFFBGZ[PICKBZECZKFZPC"OTN

EZLFPTNG\EZCRQ[PR\FFP[RFCSGU

IDKDF[FJGCNGFGIHYTXPGCJFZF

NBMKN\PT[ZBSGZCBMKN\\ZGPFGMQ

FJGCNGPIHKYTXPGN[OBMKN\\ZGPF

BSGZCYE[KOPIP\PTN\QGYEG[\Q,GTN

EZLHFCKBZMGGR\FZPC"O[DOMFQ

[JCNGFIHKYTXPGNJFZ\YE[KO,PIP\

DGENYEG[\FPYE[FXZKMG[KJCGN

CMGGRFNMRKS\FPYE[,GBMQBKQCJCKNF

HGBNBPTNFPEZCRQGNMQBKRGJTGQFTZC

[P[GJGCNGEKNGCJCKNFCTNPB.

BLFYFKNG\KTYC)CKGPBSKPQK’(FTKZ

TNECZKG,EPN[GQFZPC"O[NBFHMKZ

PTN\FPYE[,GMQPPF[M\C[KHMGZ

JGPBFK[RFGKMGKQTNKFP[PT[BKQ

FJCKNFPIP\YEG[\PYGOFPYE[

[RMRSBNKF,BNBPIP\JGPBFK[RF

[RJPBCF,GTE[KMGKQTNKGCJCKN\G

TEKKQJGPB\FC[GNKFGCXKNG[NFJGPBF

FK[RFFGBTGPE,GNMQFXZKMGJCKNFHG

CMEK[KHMGZBG\FJGPBFGMGKQTNKF

CJCKN\G,BNB[\PFTNECZKFZPC"O

PFBKP\RK\KQEMZK\G\)FR"N(EPCGBZ

[PK[K[NGTNKGF’IKGCKJCKNG\MKGQ

[JCNNBIEPFOFZKFGBJFGZ,
15

GTNMQ

RZBFNCBZMGGR\FZPC"OCTRKQBIZGTN

VKPF[PCGBZCECZKGCTGEMPFPYGPG\

GMB[ZK\CBZ.

FRFFZCKTKP\GLK"IFDHKZG\[DHZG

ZH"NCCYZOCTNKK\IRRKFCQIHYKFCQ

DZGQFKBFDHKZF[DHZGJGPBFTNFCB

ZB[GGZGCGCPKO[BGCKQ,GCDPZB)[C\

[C\K"ET"B(CKBZZCBSKSKC\FDHKZF,

GFGBP[GO[FJGCNKQCPKOSZGIKOFKG

ZGIXKOTXPQCPKO[BGCKQBIZJCKN\Q,

GT[BGOYCT,GVKZ[ZCB[FKGBGPZKONB

BNGPJFZKQBNBBNGPJFZKQ,GVKZ["K

[I[[G[KCBGNCJN\GZ\PYGFGNJCGN

ZYCPKORYKKOF[BGCKQ.
16

BLPN[GQFZPC"O)CVZYJ’P[BZ

BCG\FJGPBFFNMFB’(RZBFEZGIBIZ\

FK\FNGCJTPBEFLDHKZF,GH"N,FCB

ZB[GGZGCGCPKO[BGCKQBG[RVNGTN

ZB[GGTNZGCG[N[FNGDKQPKO[BGCKQ

1
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13NZCKPSTGEIKZYIPBKHPKZ\NPKEG[NZ’IKKOBCGNTVKFCTNPYZBKYE[,GPFZ"KFMFQCTNC\K

MFGRF,CDPZ[NKIG\GM[E"ZTNFGR\K[CCJZKVGNK[CNGC,[OFYKOK[KCFG\NPKEKONZGC,CKBGZKGTN

SVZFZPC"OKEGTKOCKKIGEO[REVSGTNECZKFZPC"ONNBF[D\FZBC"E,CFYEP\GFMKQFPICZ

PTRFN[GQTNF[PJ\F[DG\KG[NFZBC"EGM\C[O[PBIZGBKQMGGR\GCCKBGZGNKK[CF[D\FZBC"E

[MCZFYEKPGNGCHFDEGNKO,BNBNCBZECZKFZPC"OTXPG,BKRGCEKQ[KHMKZFF[DFNNBFNXF.

14GH"N,PFJGPBF[KKMBCMFQDEGNMNNFBMCZFVZK[GFG[CT\KPKOYGEOKGF"MGFHGTNKGD’GH’,

GCGEBKEDOJCNMEKRGPT\FFZKRJFZPMNPKQJGPBFCTGNO,FQBP\EPEM\CKVZG[PPRFCJCKNFHG

N[PFP[PTEBKRGRJFZTE[KJCGNN[OJFZ\BG\FJGPBFGMG’,T"M.

15GMYG[KK\FPJVI\SVZKOTNECZKFHFZFY’.

16GBMQMQET\FYZBKO[Z"K[CKBZGMGGR\FM\GCGZIWB\C[ZGCPKOIKKOEFKKRGPKORYKKOGCZKBKO

[IKKG[NBEO\NGKKOCFO.



FZKFGBM[RKNJGPBFTE[KJCGNGMG’,

PVRK[FKGJCGNKKGOJGCNKQCPTZG\

[PKPKFQZTKOGBI"MFKGZGIXKQCPKO

[BGCKOKVKOEZLRYKG\,GV[JFPRFDML

TE[FKGZGCFTOPEPKO[PKO[BGCKO

[ZGIXKQCFQCBIZGRFFQ[PJFZKQNB

FJCKNF[CPKPYGF,GFKGJGCNKQCHNHGN

CNBMGGRF,GNVKMLDHZG[MN[CBZB[G

GZGCGCPKO[BGCKOBG[RVNGTNZB[G

GZGCGRJPBGRT[FM[RKNJGPBF,TM"N,

FZK[NBI[[G[K\CJNFJCKNFNDPZK

BNB[DHZGZCRQJGPBFTNFJGCNKQ[JCNG

CHNHGNGCNBMGGRF.

GMQM\CFZPC"OCVKZG[GNP[RFCHCKQ

)VZYF’P[RFK"C(GH"N,GFCBZB[GGZGCG

CPKO[BGCKQDHZGDOTNKG[KFBJPB

GVGSNB\F\ZGPFPVRK[JCGNKKGOCBG\G

FHPQFKGJGCNKQCPKPTZG\GMG’,GRP[L

FECZGR\ZCFTE[FKGFFPGQSCGZKOMK

PKO[BGCKQ[CFQP\ZIXKOCSGUFQ

FTKYZGFQ[PJFZKQ,GPHNHNKQCPKPYGF

PIP\NMNGMGGBKROP\MGGRKOCGJCKNF

N[PF,NVKMLDHZG[MNFCBZB[GGZGCG

CPKO[BGCKQBIZFJCKNF[FGBR[BZ

CJGPB\GGVGSNB\F\ZGPFMEK[KSPMG

TNPKPYGFGKETG[FGBFPJFZ,TM"N.

GFKKRGEBU[JCNCPKFPYGGFP"PPBIZ

GNBMKGQNKJFZCFOBNBCPKOF[BGCKQ

NMQDHZGTNF[BGCKQ[KJPBGCMEK[K[PG

NKCONJFZ\FPYGGFGKSPMGTNKGGKMGGRG

NKJFZCG.

GCCKBGZMGGR\FZPC"OCPF[M\C

[IH"NFXZKMGMGGR\CJCKNF,GVSNG

FJGCNCNBMGGRFN\ZGPF,M\CGFVR"K

GFZB[KGSU)C[C\[O([FGBTNEZLPF

[R\CBZCSGUIDKDF[\ZGPFGYGE[CTG

JCKNFGFIHYFN[PO,GFJGCNGNBFGIHY

NFOBU[TXOFJCKNFM[KZF,P"PP[GO

PTNFK\KZFFXZKMGIH"N[KIHGZGKJCGN

CMGGRFN\ZGPFGYE[KO,BLMCZTPE

F[V"B)CIDKDFEUK"IT"C(EPBIZ

GMGGRFHGBKRFBNBPTNFPEZCRQ,B"M

NPFDHZGDHKZFNDHKZFGJKPBGFJGCN

GP\ZIWPI[[[KCBGNJCGNCNBMGGR\

\ZGPFGYE[KO[BKRFBNBPEZCRQ.

GB[ZTNMQRZBFNCBZCET\FZPC"O

EFBKMGGRFBKRGPPTNG\EZCRQDZKEBBNB

PTKYZKFJCKNFGJFZ\G,GBU[NSKNGY

FJGPBFSDKCCKB\MNDGVGCPKPYGGF,

P"PF[NP\JFZ\GBKRGBNBCJCKNFCPK

ET\GCMGGRFNKJFZ,GMB[ZK\CBZ.

GZB[K\ECZRYEKOECZKFZPC"O

CVKZG[FP[RFCCKXF)VZYC’P[RFC’(

EBK\BF\OPJCKNKQPDCNDCGPICGZF

NICGZF,GBU[JCKN\MNKOJPBKOBSGZF

CKG"JP[GOEPIHKMP\YQPRB,P"PPDC

NDCGPICGZFNICGZF[ZK,GCKBZFZPC"O

GH"N,GBPZGPJCKNKQPDCNDC,ZGXFNGPZ

[BOFKFNGMNKOJFGZKO[FGBP[\P[

CFQCPSIJ\FHK\KOGFGBIGNKQGZXF

NF[\P[CFQCPSIJ\FKKQGFGB\ZGPF,

PG\ZNGNFJCKNQJCKNF[RKFCKGOJGC,

[BT"V[FQJFGZKQXZKLNFJCKNQJCKNF

RGSV\BOZXFNT[G\CJFZF,GMQ

PICGZFNICGZFGFGB[KFKFMNKJFGZ

GBGMNCGCICGZ\PT[Z[RKEZLP[N,BO

ZXFNBMGNCGCICGZFBIZ\[BGMNKQ

\ZGPF[BG\GFMNKXZKLJCKNF[RKF

PG\ZNGNFJCKNGBG\FFJCKNFF[RKF

CKGOJGC.

GCJTOFFK\ZM\CFZPC"O,GFRRKPCBZ

NLFKSGECJCKNF[RKFHG,NYPQK\CBZNL

CVZY[RKEIDKDF[MNPK[JCNNIGNKQBU

TNVK[FGBJFGZCNKSVYBSGZNGNBMGN

PT[ZTE[KJCGN[RKFN[OPT[Z,GMQBO

JCNN[OPT[ZGZXFNBMN\ZGPFXZKL

NJCGN[RKF,GMQBOFKFJFGZN\ZGPF

GZXFNBMGNYE[KJCGNN[OYE[,

GJCKNG\BNG[BEOJGCNBG[PJCKNB\

FMNKFJFGZCKQFPT[ZGF\ZGPFGFYGE[

FQ[PG\ZKQCKGOJGC,GF\ZRGJCKNG\BNG

2
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CKGOJGCPVRK[BKRQNFSZ\JGPBFBNB

N\GSV\JFZF,TM"N.
17

GFTGNFPECZKGFGBE[RKTRKRKORBPZG

CJCKNF,GFOFSZ\FJGPBF,G\GSV\

FJFZF,GBU[MNKJPB[FGJCNCBU

CNB[GOMGGRFN\ZGPFBGNYGE[CGEBK

FGSZFPPRGJGPB\G,BLP"PTEKKQK[

PYGON\GSV\JFZF,GCJCKN\G[RK\

CMGGRFNF[\P[CFON\ZGPFGPT[Z

KGSKUCJFZ\GGKM[KZRGN[KPG[Q.
18

GFDO[BKQ\GSV\FJFZFFCBCJCKNF

CMGGRFPTMC]BUPEZCRQ[BNBCPT[Z

\ZGPFGYE[KO,GNIGNKQNBIKKCGFG,P"P

EKQ\GSV\JFZFBKRGIKEG[OGDHKZ\O

DZKEB,BNBEK[RGPQF\GZF,GBUCIGNKQ

K[PTNFCFYVEFTNFMGGRFCJCKNF,

GNM\IKNFCTKMGGRFCJCKN\GDONIGNKQ

GMPG[VSYFZPC"O)CVZYB’PFNMG\

PYGGBG\FNMFI’(,GH"N,MNFJGCNXZKL

NF\MGKQNJCKNF,GBONBR\MGKQTN\FNG

JCKNFNIGNKQ,GP[PT[PTKYZFEKQ

GNM\IKNFGEBKCTKMGGRFBUCIGNKQ,

GFGBPJTOFRHMZNTKNCMEK[K\ZCFCG

PKE\FJFZF.
19

GMQM\CCSGUSVZJFZF)CVZYK"B

PFNMG\PYGGBG\FNMFK"C(MSKGONFNMG\

FJGPBFGFJFZF,GH"N,ECZCZGZGDNGK

[FJGPBG\GFJFZG\DHKZG\FM\GCFQ,GMQ

FJCKNFPQFJGPBG\PMNNFIGYKOFGB,

[BKQFJGPBFJKJBGXGBF[\TCGZCPKO,

BNBDHKZ\FM\GCFKBGFECZ\NGKCMGGR\

FNC,GNVKMLBPZGIMPKOJCNGNBFGIHY

MBKNGNBJCN,TM"N,GBU["JCNGNB

FGIHY"BKRGBNBIGPZBPEZCRQ,GCCKB\G

CPKORS\NYPPRGJGPB\GBUCNBF\MGGKQ

MNN,GMPG[VSYCFNMG\[BZBCG\

FJGPBF)CVZYK"DF"C(,
20

TM"HM\C

MBQCSGUFNMG\JFZF[DHKZ\FM\GCFGB

[FJCKNF\NGKCMGGR\FNC,GT"M[[RK

TRKRKORBPZGCJCKNF[FCBCPKPYGGFBU

BKNBMKGGQNMNGOFZKJGPB\GP\SNY\

PPRG,BLTEKKQISZCGPKE\FJFZF

FPCKBFNKEKYEG[F,GJFZFHG\NGKF

CMGGR\FNC,BPROBU[JFZFHGTKYZFPQ

F\GZF,P"PBKQFMGGRFGFJFZFPTMCKQ

CJCKNFPNSNYFJGPBFPQFJPB,GP"P

NPT[Z\ZGPFGNYGE[ZBGIH"NNFIPKZ

GNFXZKMGMGGRFCMEK[K\GSUCGPKE\

FJFZF.

GPT\FKGCFZGECZKFZPC"OCPF

[M\C[JTOFDHKZFCPK[CBZB[G

GZGCGCPKO[BGCKQFGBP[GOI[[

[KCBGNJCGNCHNHGNGCNBMGGRF,GFCBRG

NTKN[F[V"B\PFTNECZKFVR"KGFZB"K

EBKPIP\MGGRFN\ZGPF[BKRFBNB

PTNFEZCRQNBFKGNIH"NNDHGZDHKZF

NDHKZF,BLNVKECZKRGFR"NKTNGECZK

3

ø������Ø
�ª)łº(��

17GFZK[FZPC"OCP\YN[GRG[NNSCZ\FZB[GRKO[M\CG[IKGCFJCKNFP\ZGPFNYGE[FGBPI[[

FKSIFET\GJGPBFMCDEKT"FFJPBKONICZKO,BNBBU[CZGZNG[FMNKJFGZTM"HFJTKRGZH"N

[KJCKNGPDCNDCGCMEKNYCN\GSV\JFZF,GTKKQTGECKEKERV[GCTNK\PZCKZG[NPK[FZIKCGCHF.

18GCP[RFHG]TNVKECZKFZPC"O[R\IE[[BKQBKSGZ\KYGQPRBCJCKN\MNKBNBM[CBNFSKZPPRG

TKYZJGPB\G,BLFJGCNMNKNFGSKUNGJFZFBKQCGP[GO\KYGQPRBGPG\ZC[C\,GTNVKHFVSY

FCKBGZFNMFCSKPQ[M"HS"HE"FPG\Z,[FYGRFMNKOIE[KOPQFTMG"OPG\ZNFJCKNQC[C\[FZK

BKRGCBNFSKZJGPB\Q,BNBNFMRKSONYEG[\K[ZBN,GBKQCHF\KYGQPRB,BGNOK[PQFVGSYKO

FIGNYKOTNECZKGGSGCZKO[JCKN\MNKOBKRGN\GSV\JFZFDZKEBBNBDONFGXKBGPJGPB\TMG"O

GMEPCGBZCKZG[NPK,GBMP"N.

19GMQ[CIGZH"NPRFDG[NBCZFOBCKRGCPF[FKFBGMNIGNKQCJFZF,GNBZY[PRTTXPGPQFJGPBF

BNB[FIPKZTNPTN\FJFZFBUCIGNKQ,GMEBK\BCHFZGKZB)[O(CFP[LECZKG"PBKJTPBBTSY

BCZFONEMBFNCRKR[B,CDKQEBKFGJFGZGBYZKJFGZ,EM\KC)BKGCK"E(PKK\QJFGZPJPBNBBIE,

JFGZEBBCZFOERVYP\ZI",GTKKQNYPQCFTZF.92

20GH"N,PK[JCNCNBMGGRFF"HJFGZNIGNKQ.



FZPC"OMPKQIGPZ,EPBIZGPTKYZFEKQ

GPEBGZKK\BK[CMNJCKNFCMGGRF[RK

TRKRKO,INYFZB[GQ[FGBFSZ\FJGPBF

[RGCTPTXOFJCKNF,GINYF[RK[FGB

\GSV\FJFZF[BKRGBNBCJCNGCMGGRF

GCZXGQNKJFZ,CHFI[[GIH"N[KCGBG

NJCGNCHNHGNGCNBMGGRF,GPTN\FJFZF

\KCJNPMNGMN,GNMQDHZGTNFJGCNCNB

MGGRF[KK[BZCJGPB\G,G[FMGGRF\TMC

CJCKN\\ZGPFGYE[KO.

GPT\FRIHGZNPTKQFV\KIF,EPF

[M\CFZPC"OEJCKN\FRMRSBN

FPYE[]GJCKNFFZB[GRF[NFMFQDEGN

CKGOFMKVGZKO[BKRFBNBNFGSKUMGGR\G,

[BOKHMGZJGPBFK[RF[CKEGKVZG[

PPRFCJCKNFHGN[PF,BKQFMGGRF

[KHMGZJGPBF[NBFGJFZPPRF,

ECGEBKCH’KPKVZK[FMB[ZJCN

NJGPB\P\[VKZFGJFZPMNJGPBF

K[RF[FKFCG,MEPCGBZCMZK\G\[JCKNF

BI\TGNFNMPFIKGCKJCKNF,BNB

EPIP\ISZGQ\GSV\FJFZFFCB

CJCKNFN[PFIKKCGFGIH"NNIHGZ

GNJCGNN[PFGNFGSKUMGGR\G,EMN

JFZFGJFZF[FGBPMGKQTNKGFZKFGB

PGSKUNTXPGJFZFNJFZ\G,
21

GP"P

PBIZGBKQFJCKNFP[GOVZK[FPQ

FJGPBFBNBP[GO\GSV\JFZFSDK

NKFBUPEBGZKK\BCJCKNFCTNPBCNB

FTZC[P[.

GNECZKRGFR"NBV[ZNK[CEHFFGBDO

MGGR\FHFZFYEG[,[BCZFOBCKRGFJCKN

FJPBKOCC’JGPBG\[RKJCKNG\,GBUBIZ

[FGJFZGCH’RYKKOPJGPB\HKCFIHZ

GFJCKNQNJGPB\YZK,CMEK[KGJFZGC[\K

\GSVG\JFZF,GBU[NTXOSKNGYFJGPBF

SDKCJCKNFBI\GMEPCGBZCSGDKB

EMZK\G\FR"N,P"PFJCKNQ[\KJCKNG\

CMEK[KMGGRGCMNJCKNFN[OBG\GJGPBF

[FORJFZKOPPRF.
22

4
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21GMBQPYGOBK\KNXKKQECZKFZPC"OCVKZG[FP[RFCVZYD’P[RFC’EVZF,[M\C"GBKQFCENCKQ

FBEO[NBRJPBMNNCP\BG[RJPBMNKPKGGJCNGFGHFTNKG[NK[KG[CKTK,GNBTGEBNB[HF[FGHF

TNKGK[NGPTNFK\ZFCJFZF,NVK[FM\GCMCZDHZTNKG[FGBJFGZ",GP[PTPECZKG[DEGNPTN\

FRJFZPPK[NBRJPBMNN,GFGBP[GO[FM\GCFTKEFTNKG[FGBJFGZ,GNMBGZFECZKGFOPG[NNK

FCRF,[FZKNBFTKEFTNKGF\GZFBNB[TNFNPTN\FJFGZ[NBRJPB,GB"MCPFK[NGPTNFK\KZF,

BLNVKECZKRGFR"NFZKTGNKQECZKFZPC"OCYRFBIETO[BZECZKGFR"N,[PK[NBRJPBPTGNOBKQ

CGBNBFTEZDRG\FJGPBF,BLNBHMFNPTN\FJFZFFPCKBFNKEKYEG[F]MEBK\BCSGUSGJF[,BL

PK[FKFJPBGRK\YTXPGPPXCGFZB[GQGFCKBTXPGCPKFET\CMGGRFRMGRFNKJFZ,NBEK[KSGNY

PPRGFJGPBFBNB"[FM\GCMCZDHZTNKG[FGBJFGZ".

GTNVKECZKFZPC"OBNGCKBZFDBGQZ’KGSUTRDNC[G"\CQVGZ\INYC’SKPQC’,HF[FKGIMPKRG

PJPBKQGPJFZKQFMFQF[GZUB\FVZF)MEPCGBZCVZFVZYD’P[RFG’(GFGBMR"NP[GO[NPTN\

FVZFFKGZH"N"PIHZKQBIZFJFGZKO"GPTN\FRJFZPQFJGPBFK\KZFTNPK[NBRJPBPTGNO[BKQ

CGBNBFTEZFJGPBF,BLPK[RJPBGRK\YTXPGPQFJGPBFGCBBNFPKOCMGGRFNKJFZ,JFGZKBPZ

NG.

GBNKK[NFGSKUNHFECZKFHFZFYEG[CGKYZBEUP"IT"CNK\JFGZBNBMERVKYPSJZBEPSBCB,

TKK"[.

22GTKKQCHFZKIPF[O[M\CENBPQFEKQFKGXZKMKQ[RKJCKNG\BNBPPKE\ISKEG\,GZBFTGEC[G"\

\VBZ\XCKPFZF"YZ’XEGYFMFQPNGCNKQKG"ESKPQN"BC\[GC\GFKEGTFCTRKRKJCKN\CT"YCHPQ

FHF,BG\K"H,[CKBZTRKQZKCGKFJCKNG\CHPRKOFPYGE[KOTNEZLFR"N.

BGNOCTKYZECZKFHFZFY’KTGKKQCPFZ["OCMPFPYGPG\)C[G"\PFZ["OINYD’SKPQY"M,GCINYE’

SKPQM"J,GCFDFG\KGNCZMG\EUM"GT"B([NBFCKQMECZKRGFR"NG\PFTNECZKFHFZGFRKIOCX"C.

GNTKYZCKBGZKRGCECZKFHFZGFZPC"OENMG"T[KKLJFZFNIXBKQ,GBKQJCKNFF[RKFBNBCMEKNFGSKU

MGGRFGJFZFGMEP[PTCECZKFZPC"O,TKKQC[KIF[EFINYC’SKPQK"BCYGRJZSFNKYGJKO[RYJ

[BV[ZENBPFRKJFZFNIXBKQ,GPKK[CMNZBKG\KRGCCYKBG\RVNB,GC\GLECZKGRI\NCBZJCKN\

R[KONCTNKFOBU[FOTEKKQJPBKP\KO,TKK"[CBGZL.
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RK\RFZB[GR[GCFNECZKFZB"[[M\C

NJCGNCTZCKG"M,BNB[BKQNCZLTN

FJCKNFPBIZGBKQBRGPYKKPKQCGPXG\Z’

KXIYNJFZCZDN,P[GO[BKQCKEKRGBVZ

VZFGBKQJFZ\KRG[NO,GFRFMB[ZREKKY

CECZKGRZBF[RKIKEG[KONFNMF,B’

EPCGBZCECZKG[BKNGNKFKFCKEKRGPK

IJB\GFKFSKVYCKEKRGNKJFZPMN

JGPBG\,FKKRGIKKCKQCJFZFCZDNGFKKRG

PCZMKQTNFJFZF,GBU[CTGRG\KRGBKQNRG

NBBK[KOGNBB[ONBYJGZ\GNBYZCQ,

GBKQBRGTGNKONZDNNFZCK\F’,P"PTXO

F\YZCKGOFPYGE[FKFPIKKCKRGNKJFZ

CZDN,GBMQTEZB[K\\YGV\FBPGZBKO

MB[ZTEKKQFK\FPKIJB\PXGKFCDNKN
23

FKGPIGKCKQNKJFZCZDNGNCZLTNFJFZF,

GC’CECZKGPCGBZETNBU[ECZKZCKKXIY

RSGCKOTNIKGCFJFZFCZDNKOEFKKRGVSI

[CGTG\GSGMG\,P"PTKYZFIKGCBKRGCD’

ZDNKOEGYBBNBCMNKPKOFPYGE[KO,

GNMQBUCZB[F[RFGKG"MPK[K[CKEG

NKJFZPMNJGPBFIKKCCJFZ\FZDN.

GFDBGQCTNF[BD\BZKF]CSKPQS"G[
\PFTNECZKFZB"[,EPP[PTG\FDPZB

P[PTETKYZIKGCJFZFCZDNBKRGBNB

P[GOFTNKFNZDNGFCB\FYZCRG\,GNGNB

FTNKFNZDNNBR\IKKCRGNKJFZCKPKO

FPYGE[KO,GSPLECZKGTNN[GQFZPC"O

)CVZYJ"HPFNMG\JGPB\BGMNKQFNMFK’(

[M\CMNK[ZBNPGHFZKQNFKG\JFGZKO

CMNZDN,PVRK[FORMGRKONKMRSCPYE[

GNBMGNYE[KO,GHF[RBPZC\GZFGCRCN\O

NB\DTG,GPT\FMFKGO[BKQNRGNBPYE[

GNBYE[KGPR"N[RFKFPIGKCKOCJCKNF

MNN,
24

GMQ\PFTNEKGYF[RK[FHMZRG

NTKNECZ"FGKG"M[NBRXJGKRGCFONTNG\

NFZF’GNBCBMKN\[NPK[PIFB"MBU

CHPQ[CK\FPYE[YKKOPR"N[RXJGKRGTN

FJFZF,GMCZ\PFJGZRGSZGVGS"PFKGO

PKGPKKO".
25

TGEPXBRGPTKQECZKFZB"[GYG[K\

F[BD\BZKFCECZKFBDGZGFPGZGYXKTF,

EFRFFC"K)SGUSKPQYM"I(FCKBECZK

FBDGZCTRKQMFRKIG"N[BKRORG[BKQ

MVKFOBNBCZDNKO,
26

GH"N,M\CFBDGZ

)CSKPQYT"G([R[BNPFZ"KPGNQ)[G"\

PFZK"NFIE[G\SKPQM"B(NPFBKQ

FMFRKORG[BKOMVKFOCMNKGOPBIZ

[FGBPXG\T[F,GF[KCPVRK[PRFD

FMFRKONJCGNYGEOMPG[M\GCCFDFG\

PKKPGRKG\,GCMNKGOY[FNFONJCGN

CIGZU,GNMQTNFFPRFDEGYBCKGOJGC,

TM"N.

5
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23GMEBK\BCIDKDFM"F[BPZTGNBICZKBPEMKQCDNKNB,GMQPCGBZCECZKFZB[GRKO[CBZWK[ZBN

C\YGV\FBPGZBKOFKFTEKKQPXGKCKEKFOPBVZIJB\[FMKRGYGEOFIGZCQ,GFKGPJFZKQPPRG

PJGPB\P\,)TKKQZ"[INFVZYE’P[RFI’,ZB"[IGNKQVZYI’SKPQE’,\GS’ZK"EIDKDFM"FT"B

GTGE(.

GMQFBZKH"N[HMFNPKIJB\GMPG[FTKETNKGFIKE"B)PECZYEPG\PTZM\B’BG\M"G([M\CGBRK

CTRKG\KV[KJBNKEZCKRGFBZ"KHX"NFKFRJFZCBVZVZFTNKEKBNKFGH"N,GBHRIFTNKGZGIFYGE[

NFVNKB,GFDOMKNBZBK\KM\GCZPHPHFGNB[PT\K,NCKBGPZNK[FZCH"NFKFPTNKOFECZFTNO

RPZWNZGCTRGG\RG\G,TKK"[,GNET\FJGZGFZB"[FKFFBZKH"NPIGKCCJFZ\FZDNCCZMF.

24GMQEKKYFCBZFKJCCKG"ESKPQ[T"DPECZKFZPC"OMF[BD\BZKF,GFCKBGF[TZK\[GCFNFNMF

CSKPQ\YM"JS"YB’,TKK"[.

25GTNVKECZKGFKFPK[XKEE[BUCHPQFPYE[PK[BKQNGYZYTGMQFIKDZGFSGPBG[BZFPRGKKO[BKRO

IKKCKQCTNKFNZDNBKROPXGGKQTNFJFZFCZDN,BLMPCGBZCVRKOPECZKFJGZGFZB"[P[PT[BKQ

TKYZFIKGCPIP\FTNKFNZDNBNBPIP\TXOYEG[\FKPKOGNMQBUCHPRKRG,GMQCZB[F[RFGKG"M

RXJGKRGTNFJFZF.

26GPCJNKQD’PXG\CMNKGOMEBK\BCPRIG\EUP"ET"BEMNMFQ[BKRGTGNFNEGMQPCJNPD’T[KKQ.



GCPGZGYXKTFCKBZECZKG[BKRORG[BKQ

MVKFOBNBBIZ[JCNGNTCGEF,GPBIZ

GY[FTNKFOFJCKNFCKPKFIGZUFVSKYG

PNYKKOPXG\R[KB\MVKKONCEPKPK

FZDNKOECKQMLRFDGMNK[ZBNNJFZ

TXPQCZDN,BL\PF[OTNECZKFZ"K

PGNQ,GH"N,GCBP\ECZHFXN"T,BU[MCZ

V[JFPRFDMLNJCGNDOTM[KGCZDN,

PTGEK\PF\KTNHF,NVK[NBPXKRGPYGO

NJCKNFHGCZDNBNBCKPKIH"N[FKFNFO

PKIJB\GFKGKMGNKONJFZPJGPB\QMEK

NBMGNIGNKFQCJFZF,
27

[BTV"K[BKRQ

PGHFZKQTNKFMNF[RFFGHFZGNVZG[

PFJGPBFCZDNNYKKOFPYZBEGCRCN\O

NB\DTGENBP\GYOBNBCZDNGMG’,TNMQ

FGMZIGGEBKNFJFZDOPJGPB\P\GNJFZ

MNMNKFO[NBKIHGZGGKJPBGO,P[B"M

BRQCTG"F[BKQNRGJFZFMNTKYZ,MKPKE

BRGIGHZKQGPJPBKQTXPRGCMNECZJPB,

B"MV[KJB[BKQJCKNFHGPJFZ\RGMNN

GMNNGPFJKCFCZDNGMG’,
28

BKL[KFB

V[GJ[BKQNCJNR[KB\MVKOPIP\FTEZ

JCKNF,TM"N.
29
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FRFBUMKFPG"YM\C[BKQSKCFPGXEY

NPRGTCZM\MFRKOPIP\FJGPBFGNYGCTG

EGYBCZDNKO,PCKQECZKGR[PT[NBTZTZ

BIZPRFDFRVGWGFPYGCNNJCGNCTZCK

KGPKOJGCKO,GBMQFSMKO[FGBPRFD

K[ZBNPYGCN,BNB[JTQ[BKQCGP[GO

JFZFCZDNBIZ[PPKNBMGNRGJPBKRV[,

GBUBIZFJCKNFTGERGTGPEKOCJGPB\KRG,

GNMQBKQPYGONYCKT\CZM\MFRKOCZDNKO

EGYB,BLTXOFJCKNFCTZCKKGPKOJGCKO

PYGCNKQTNKGMPRFDFPYGCN,GECZKGPTNKO

\PKFEBMQRMGRGECZKG[MGNRGJPBKP\

GBKQJCKN\KRGPJFZ\BG\RGNDPZK,GB"M

BKLGNPFR[\Z[FFPRFDCK[ZBNNFYVKE

TNJCKNFCTZCKKGPKOJGCKOKG\ZPC[BZ

KPG\F[RF.
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27GK[NXKKQ[BKQECZKGTGNKQCYRFBIETOECZKF[BD\BZKF,EBU[N[RKFOBKQIKGCFJFZFCZDNBNB

CHPQ[CK\FPYE[YKKO,P"P[KRFN[GRGPECZKF[BD\BZKFGM\C[TKYZFJFZFFKBCMEKNBMN

IGNKQCJFZF,GMECZKGPXBRGCPBKZKCZ"F[O[M\C"GMQMNBEONJFZTXPGCZDNNBMNIGNKG

CJFZF",GMQFKFBV[ZNXEECECZKFJGZ[M\CNRFGDCBMKN\IGNKQCJFZFCKQMSBNT[GZP[GO

FIKGCNJFZCZDN,GBMQFBIZGRKOFY[GTNECZKG[NBRBPZFFFNMF[NJFZFCZDNCKPKO[CKQMSB

NT[GZ,BLP"PECZKFJGZTGNKQCECCETOECZKFPG"Y[JFZ\FZDNFGBPVB\BMKN\IGNKQCJFZF,

GZBFNYPQCECZKRGCHF.

28GCP[RFCZGZF[OS"YS"FM\CEJCKNFHGFKBSNSGN[RFDGCFOFMFRKO,TKK"[.

29GBMQPXBRGCVGSYKO[CKBZGPRFDCRKIG"NCBGVRKOBIZKO,FEZMKP[F[OM\C[JTOFECZFGB

P[GO[BH[ZGKKOC[PI\KGOJGC,GJGCNCFGBKCZL,PF[BKQMQC[BZFKPKOBVKNGC[C\G\F[RF,

[JZGEKOCFZFGZKOTNPIKK\OGTNCKJGNPNBM\O,GMQM\CFZCCSKEGZG]GBMQXKGQVSGYHFTNCZM\
MFRKOPXBRGCECZKFHFZFY’INYD’EUYP"HTPGEC’NTRKQMFQ[BKRGBGFCCRKFYFNBG[BKQFYFN

PZGXKOCG[BKQNGNK[BMVKGP[GOEJGCTKQFGBKCZL[.
FPFZK"NM\CCPFNMGF[RK[CKJNGFGCIG"NP[GOCKJGNPNBMFCKPKIGNGP[GOCKJGN\GZFGJGZI

XKCGZCKPK[C\G\.

C[G"\CK\BVZKOSKPQG’M\C[PRFDCRKIG"NRCTPFYG[KNHFG\B\MFRKIGWNBZWMMFRKOGEBKKO,

GNECZKGPMKGGQ[CKPKRGFMFRKOPGDEZKOMMFRKIHYF[BKQFGMIFNMFGR\OPNCEIHYF,PIPKZKO[NB

N\\NMFRKIGWNBZWNTNG\NEGMQBNBZYCT\PGSU[NKGOJGCMEK[NB\[\MI\GZ\MFGRFPFO,

BPROCRKDGENMFRKIGWNBZWMFRKBZWK[ZBNFIHKYGCMFGR\OCKG\Z,GNMQBKQI[[[NCZMFNCJNF

CTNKK\ONEGMQ,GNMQTGNKQMFRKBZWK[ZBNNEGMQCMNKGO,GTNEZLHFC[KRGKGCIGPZYX\M\CGFVZK

IE[GZT"BC[OSVZFPYXGTG\TNVKECZKF\GSV\BREFVZYD’FNMFC’[MFQ[K[NGREFC\GLCK\G

NBKTNFNEGMQ,GTKKQTGE[G"\I\"SINYBGZIIKKOSKPQM"D.

GC[G"\P[KCECZSKPQY"EGCTZGLF[GNIQSKPQYM"ESTKUS"EFCKBG[FKGPQFBIZGRKO[RKSGNRFGD

CCK\PEZ[OCIG"NR[KB\MVKKOCMNKGO,GPQF[PKOPRTGHB\PKEO,TKK"[.



GFRFBOTNECZKGNCEFKKRGSGPMKO

NFKG\PYGZRBPQNPRFDK[ZBNNJCGN

CTZCKKGPKOJGCKO,FKFBV[ZNGPZ[BMQ

BKQFJCKNFPTKYZFEKQ,BNB[FPRFD

FGRFDMPTKQEZK[\XKGQGHMZNPYE[[FKG

CRKK[ZBNJGCNKQCTZCKZDNKOCMEK

NTNG\NZDNGNBMGN[NPK[PIF,GNMQ

BUBIZFIGZCQFRFKDGNJCGNCTZCKKGPKO

JGCKOMPYEP\ERB,
30

M[BZ\YRG\IH"N

[F\YKRGHMZNPYE[.
31

BLECZKF[CNKFNYJ)CSKPQZV"DEKQ

JCKNFCZB[F[RF(PZBKQCBXCT[BKQ

FJCKNFCTZCKGOJGCP[GOHMZNPYE[

DZKEB,BNBIKGCDPGZPIP\YEG[\

FKPKO,
32

EBKNGNBFK\FFJCKNFBNB

PIP\HMZNTNKFNZDNGFCB\YZCRG\,NB

FKKRGJGCNKOBNBC[NG[ZDNKOHMZ

NJCKN\FTGNKONZDN,GMPBPZG[NZ’

KXIYIKKCBEONJFZTXPGCZDN,GCZ"F

GKG"M[BKQCFOIKGCTNKFNZDNNBFKKRG

JGCNKOMNN,GPECZKF[CNKFNYJP[PT

EBEZCFFJCKNFCTZCZ"FGKG"MV[GJ

JVK,GNBFGXZLZ’KXIYNFHMKZBNBD’

FZDNKOCNCE.

GH"N,DZSKRQCZB[F[RFVZYYPBBPZ

Z’KXIYIKKCBEONJFZTXPGCZDN[RBPZ

GMG’,FBNPE\[CMNZDNGZDNIKKCBEO

NJFZTXPG,MN[MQCZB[F[RFGKGO

FMKVGZKO[FQKPKP[VJ[XZKLBEONJFZ

GNYE[TXPGGNFGXKBMBGZXEYGGP[VJG

7
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30GMQRYJGFIKKBEO)MNNTJS"B(GFPJFBVZKOCSKPQ\Z"GGTGEBIZGRKO.

31IH"NEZ[G)CZB[F[RFN’T"B(PYZBEKZPKFN’K"HXKGQFKBEGZ[BKQNF,PMBQECTKFEZK[F,GNMQ

\KYRGMPF\YRG\GPRFDKONEZG[GNHMGZPXG\[CPYE[NCNK[\MIG,GMQNFTPKYCCRKK[ZBNB\

FMPKFFGFMSKVFNPYE[.

CKQF\YRG\[\YRGPXBRG)SGMFP"B.([\KYQZKC"HRJKN\NGNCCPEKRFMN[CTF.GMQFGRFDNFYKU

FCKPFCE’PKRKOCMNKPKFIDFYVFBI\GCKGO[CKTK[NTZCFH’VTPKOHMZNPYE[,MEPCGBZCKNYGJ

[PTGRK\FKNKOZPH\["DE"FNBK[C\K,GH"N,GNYI\ONMOCKGOFZB[GQ.GBSGCCFB\PHCILF’,

ME\RKRQCMNKGOFKGPYKVKQB\FPHCIVTOBI\,GMKXEFGBSEZFFYVFMNK[ZBNDEGNKOGYJRKO

RGJNKOB\NGNCKFOCKEKFOFKPRK\GB\ZGDKFOCKEKFOF[PBNK\GPYKVKQBI\,GBG\GFKGOFKGPYKVKQ

[CTVTPKO,BPZZ’IKKBHMZNKZKIG,FB\KRICHPQ[K[PHCI,CHPQFHFIHQFMRS\TGPEMPNBL

FBNYKOGS"\CHZGTG,GFTOPYKVKQBG\GEGDP\PHCI,TM"N,GPRFDHGFGCBNFNMFCZPC"OFNMG\SGMF

VZYH’FNMFM"D,GC[G"T.

RJKN\TZCFCKGO[CKTK[NTZCF\GYRFDOFKBHMZNPYE[,TKKQSGMFP"EB’,ZPC"O[OFNMFM"C,

Z"QSGMFM"CT"BCEVKFZK"UE"FGDZSKRQ)GBU[CPYE[FK\FRJKN\TZCFCMNH’KPKO,P"PPBIZ

GBKQTKYZGPQF\GZFNB\KYRGFGBNBKGOBIECNCE(,GBUCXGZ\FPRFD\KYRG[KFKFPTKQEGDP\

FPYE[GMPG[M\CFZ"Q)[OGFCKBGFZP"B([FPRFDFGB[[P[CK\FMRS\PCKBB\FTZCFNPMGZ,

M[O[CHPQFPYE[FKGPCKBKO[NGIKCK\FEKQB\FTZCFNCK\FPYE[.

MZKM\PXFGPZGZRFGDCNKNVSIMHMZNPYE[,GBUSVKZ\FTGPZNMPFZB[GRKOBKRGBNBP[GOHMZ

NPYE[.

PKYGOFPRGZFCCK\FMRS\CKPKIRGMFRYCTCEZGPG[NCK\FMRS\M[RZG\KFTGPEG\CKQPHZINPTZC

HMZNPYE[GMPG[M\CGFJGZGFC"KCSKPQ\ZT"B.

GIGWPPXG\FPYE[[FGRFDGGR\YRGHMZNPYE[,DOFHMZG\ZCG\CTRKRKFPYE[\GYRGCMNNFEZK[F,

CVKZG[FSKEGZNFZGYI)VKZG[GCBNXKGQC[IZK\NIGN,GC[IZK\N[C\CVKZG[YEG[F(M\C[SKGO

F\VKNFCMNKGORYCTCRCGB\K[TKF)VZYR"J(GCBNXKGQDGBNP[GOEZK[\XKGQ,GMQC\VKN\[C\

\KYRGNFHMKZGNCY[P\K\PNGLCXKGQC"YEG[FFICKCFPMN",GYCKT\XKGQGKZG[NKOCCZM\FVJZF

GCCZM\I\RKO,GMQFGRFD[MNFEGZ[CVRKFXKCGZCFNMFGBDEFPSKKOCVSGYGCBNXKGQDGBN,GMGNO

PMNNFEZK[FFO,TKK"[.

32V[JG\ECZKF[KCGNKFNYJP\CBZKOMPG[M\CRGCVRKO[SKC\FJCKNFFKBN\[GCFGNYEG[FCMEK

[RHMFCEKQGMEPCGBZKG\ZCECZKF[NF"YNYPQ,BLNBRPRTPNXKKQ[K[TGEPFNLCECZKF[CGNK

FNYJGFGBCKBGZG[NFDBGQCTN[G"\P[RF[MKZ)INYBGZIIKKOSKPQYK"I([CKBZFJCKNFP[GO

\GSV\YEG[F,GCKBZ[MNFPGTEG\CMNNPYZBKYGE[FO,GP[OCBZF.



MXFZKO,T"M.GFRFECZKGV\IGXGFZ

GCKBGZIE[CIKGCFJCKNF,EBKPIP\

TNKFNZDNG[NPK[PIFNIGEB"MNBFKF

PYGONIKKCJCKNFCZ"FGKG"M,GPECZKG

[M\CMN[MQCZ"FGKG"MP[PT[IKGC

FJCKNFCZ"FGKG"MFGBIKGCDPGZGV[GJ

KG\Z,GJTOFJCKNFCZDNKOFGBPIP\

FKG\OKPKZXGQGKPKEKQ,
33

GJCKN\GPGTKN

N\[GCFGNF\YE[CMEKNFGXKBNBGZ

XEYG,GPBIZGBPZZ’KXIY[IKKCNJFZ

CKPKEKRO[NF\CGBFFVKZG\GFPKO,CMEK

NHMG\CEKQ,M"[[K[NJCGNGNF\YE[

NFGXKBNBGZXEYGCZ"FGKG"MKPKFZIPKO

[TF[MNCBKTGNOTGCZKONVRKGCEKQ.
34

GC[CKNG[NF[CNKFNYJEZLDO

F[N"FFY’)CPSM\SGMFVZYRZPXGF

BG\N"E-N"F(,GH"N,GKHMGZMKKPKFPGTEKO
FOKPKEKQ,MBGPZOH"NCP[RFCBZCTF

VZYKOFTGNORKEGQ,CVSITNF\CGBF,

CTXZ\TNVKZG\FBKNQ,CZB[F[RFMN

CBKTGNOTGCZKQNVRKGMCRKPZGQ,GCID

RKEGRKOTNFPKO,FZK[MNFPGTEG\KPK

EKQ,GHFN[GQFCIKKCSGUVZ[\ZBF

)ECZKOJH,KE(,CPEZ[)KNYGJ[PTGRK

I"BZPH\ZR"E(,PVRKPFNBFHMKZF\GZF

[PIFCVSI,GFHMKZ[PIFCTXZ\,

GCSGMG\[N[[PIG\,G[PI\CIDL

)ECZKOJH,KE(,GFKK\BL[PI)[O[O,

JG(,G[PI\ONVRKF’BNYKMO)GKYZBMD,

P(,NVK[[RKRGCBZCTFVZYKOFTGNO

RKEGQ,GPVRK[VSIKGOFEKQGMNFEKRKO

T\KEKONFT[G\,NMLNBRHMZCG[PIF

MNN,CTXZ\[MCZTCZEKQBIE[NVSI,

RM\CCG[PIFBI\,GCID[MCZTCZG

[N[FEKRKQ,VSIGTXZ\GZB[F[RF,NML

RM\CGCG[N[[PIG\,T"M.

GPP[KL[OF[NF"YGH"N,GCKPK

FPGTEKOPNCE[PHGRG\FBEO\NGKO

CFO,DOIKKFBEOGR[P\G\NGKQCEKQ,

MPG[M\CCTNZB[K\IMPFC[TZ

FYEG[FVZYK"C,GNVK[FPGTEKOKPK

EKRB,BPZZCKKXIYIKKCBEONJFZB\

TXPGCZDN,MEK[KMRSCJFZFNKGOFEKQ,
MPGZB[F[RFGKGOFMVGZKO,TM"N.

35

GFRFKPKZIPKOGFZXGQNB[C\GGNB

CJNGCIGZCQCK\PYE[KRG,GBUMKBKRRG

TGNKQNKZBG\NVRKGCCK\G[NPJF,TEKKQ

TGNKQBRGNKZBG\NVRKGMCRKPZGQCCK\EKRG

[NPTNF,GNMQBUCDNG\KRGTEKKQIKKCKQ

BRGCJCKNFGFMRFCTZCKKGPKOJGCKOGKPK

FEKQ,GBGNKPHFR[\ZCCFPRFDFRVGW

FPGHMZCECZKFPGZGYXKTF[CTZCK

FZDNKOMNK[ZBNJGCKNKONJFZTXPQ

CZDN.

BPROBUMKECZKYEPGRKRGECZKRCKBKO

FOGYCNFPKEORYCN,BLTEKKQK[[RK

FTZG\HTKZG\[K[NEGQCECZKFO,B’ENVK

ECZKFOPCGBZ[TKYZFJCKNFCZDNFKB

P[GO\[GCFGCMEKNKJFZPJGPB\

FRV[G\GNBP[GOJGPB\FDGVKO,

GPV[JG\N[GQZ’KXIY[EZ[IKGC

FJFZFCZDNPYZBEGCRCN\ONB\DTG

P[PT[TKYZFIKGCFGBNKJFZPJGPB\

FDGVKO.
36
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33GMQBPZGCZB[F[RFVZYB’P[RFC’CBZCTFVZYKOFTGNOREGQCVSITNF\CGBF,CTXZ\TNVKZG\

FBKNQ,CZB[F[RFMNCBKFTGNOTGCZKQNVRKGMCRKPZGQ,GCIDRKEGRKQTNFPKO.

34GTNEZLHF[FJCKNFPGTN\NKPKFEKQPXBRGCZP"BCSKPQ\ZS"ESTKUB’[RFDGNJCGNGNNCG[YKJN

CKGOFG[TRFZCFP[GO[CIDREGRKQTNFPKOGFMNFGNLBIZFIK\GO,TKK"[GCRG"M,GCECZKF[NF"Y

)PSM\SGMFVZYRZPXGFBG\K"H(,FCKBTRKQFJCKNFGFNKPGECSEZ\KYGQNKNFG[TRFZCF,GPSKKO

[O"GFMNNTGZZFNCCG\N\[GCF,TKK"[.

35FZK[YCT[TKYZFJFZFRXZLCZB[F[RFGKG"M,GNBCBZ’KXIYBNBNXZU[BZFZDNKONPXG\

FJCKNFFBPGZFCZ"FGKG"M.

36BOMKMCZCKBZRGCBGZL[JGPB\FDGVKODGZONJGPB\FRV[GPGRTP[MGQ[MKR\GK\CZLC\GLMNBIE

GBIE,P"PNBPXBRGZPHCECZKZ’KXIYNECZKRGFR"N.



C’GTGEK[NFTKZEBU[NECZKFOTKYZ

FIKEG[CECZKZ’KXIYFGBZYNZCG\[BZ

D’FZDNKO[DOFOKJTRGJCKNFGKFKG

PIGCZKQNJFZFFBPGZFCZB[F[RF

GKG"M,P"PNBPXBRGNGZPHYJQCECZK

Z’KXIYNIKGCJCKNFCZ"FGKG"M,GNBFKF

NGNS\GOCPYGO[BPZGNFBZKLBZGMF

GPTRFN[GQCPYGO[K[NJTG\CMGGR\G.
37

GFRFTNN[GRG[NZ’KXIY[BPZIKKC

BEONJFZTXPG’CZDN’GNBBPZ’CKG"J’

BG’CPGTE’[FKFMGNNMNFPGTEKO,MCZ

TPEZCKRGFBZKH"N,GCKBZMGGR\G[NBMKGQ

N[NGN[BZFKPKOJGCKO,BNBNZPHMGGR\

FJCKNFTNVK\GZ\FI"Q,
38

BLPKEK

V[GJG[NPYZBNBKXBRG,GTEKKQ[GPF

TNKRGNCBZN[GRGFPGZFNMBGZF[BKQ

IKGCJCKNFCTZCZ"FGKG"M.
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FRFPV[JG\N[GQFSGDKBCZ"FP[PT

[HPQFJCKNFGFJFZFFKBCKG"JTXPG,

GMPG[BPZZ’KXIYIKKCBEONJFZTXPG

CZDN,EP[PT[IKGCFJCKNFFKBCZDN

GNBNVRKG,]GMTKQN[GRGGMGGR\GCFNMF

F[RKF[PGCB\[O,EIKKCBEONYCNVRK

ZCGCZDN,[IKGCGCZDNTXPGGNBYGEO

FZDN[,BNB[NVKHF\PFFXN"I)CCKXF

K"HT"C(TNF[BD\BZKFGFCBZFKJC

GETKPO,[CKBZGETKYZIKGCFJFZFBKRF

BNBP[GOPXG\TNKFNZDNGFCB\

FYZCRG\,GMPG[EKKYGPN[GQFZPC"O

)CVZYJ"HPFNMG\JGPB\BGMNKQFNMF

K’(MNK[ZBNPGHFZKQNFKG\JFGZKOCMN

ZDN,PVRK[FORMGRKONKMRSCPYE[

GNBMGNYE[KO,EPBIZGNVKV[JG\N[GQ

FDPZBPXG\FJCKNFFKBCZDNTXPGB"M

BUM[KJCNGCKGOFZB[GQ[NIDTEKKQ

KFKGJCGNKKGOGBSGZKOCPYE[GYE[KGTE

NPIZBIZK[KTZKC[P[Q,
39

GB"MNPFNB

BPZZ’KXIY[IKKCMNK[ZBNNJCGN

YGEOFZDN.
40

TGEXZKLNCBZN[KJ\O,EPV[JG\

N[GQFDPZBP[PT[FGHFZRGNFKG\

JFGZKOCMNKPKFID,EYZBEGCRCN\O

NB\DTGPHFKZKRGNCNRJPBCKPKFID,GBK

RKPBETKYZFIKGCBKRGBNBP[GOTNKF

NZDNGFCB\FYZCRG\,B"MNPFFGHFZRG

CMNKPKFID,GFZKBIZ[MCZTNFNZDN

9
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37GMET\FBIZGRKO[M\CG[BKQIKGCJCKNFBNBCZDNKOGCTNKFNZDN.

38GH"NFBZKH"N,)C[TZFMGGRG\EZG[CKQ[C\NKG"JEZG[B’SGUVZYB’(GBPRO[KRGB\N[GROCBGPZO

CZDNGNBCKG"JNZPGHMKXZKLNJCGNVTOBI\NFV[KJPTNRV[GCDEKFYNKOFIGN,GKJCKNJCKNF

[RKFGKMGKQNFP[KLTNKGYEG[\FZDN[FGBSGE[OFGK"FCPKNGKKGEKQFTGNFCDKPJZKBT"C,G[O

BFK"FCPKNGKKGEKQFTGNFCDKPJZKBYS"B,G[RKFOCDKPJZKBZD"N,TM"N.

GFDF"YZ’XCKFKZ[YBKKERGCZCSVZGYCFK[ZVZYX’E"FIKKCFCKBECZKFBZKH"NCK\ZCKBGZGH"N,

GIKKCMNBEONJFZTXPGCZDN,HFGGEBKBKQFVKZG[[KJFZTXPGCZDNPP[EGYB,BNBXZKLNJFZ

TXPGYGEOMRKS\FZDNMEK[KYCNFZDNCYEG[FGJFZF,GSGEFZDNFGBYEG[\[OFGK"FCPKNGBG

TGNFNI[CGQT"C,]KG"E,F"K,GK"G,F"K[G[OBFK"FCPKNGBFTGNFYS"B,]BN"U,F"K,KG"E,F"K[,
GYS"BGT"CFQCDKPJZKBZD"N,GHFGFSGE[KJFZC[RK[KPG\FYEG[KO[FQYEG[\FZDNGMG’,TM"N.

39GNBERGZH"NCZK[IDKDFBNBBK[BZKPKFIDFO\[NGPKQEZB[GQBG[MNKGOFGKPXGFCVRKTXPG,

BLMG"TPGEG[TKYZPXG\FTNKFNZDNGFCB\[NPKIDKDFFKBCKGOFZB[GQ[NID.

40FDO[ZBKRG[FBIZGRKOTPEGCHFGCKBZG[TKYZFMGGRFFGBSPGLGNXGZLFZDN,GMPG[FCBRGNTKN

CFTZF38PFYCFK[Z,GMQFIYKTYCCSKPQ\M"JS"YD’CKBZECZDNFKKRGSPGLNZDN,MIKGCEZK[\

FNMG\IDCID[MGGR\GFGBYGEONIDCMEK[KFKFPGMQGPNGPECFNMG\FID,GMQFI\"SCFDFG\

N[G"TSKPQ\M"JCKBZMGGR\IH"N[IKKCNJCGNNVRKFZDNCMEK[KFKFJFGZCZDNBIZ[MCZFTZKC

[P[GCNKNF\YE[ID,TKK"[.



GBMNC[ZF[NPKO,NPFFGHFZRG[GCNCN

RKDTCECZJPBC[BZKPG\FID.
41

TGE\PFF[BD\BZKFTXPGCJGZKBCQ

)CZ"F[O(EBKRKPB[IKGCFJCKNFFGB

P[GOPXG\TNKFNZDNGFCB\YZCRG\,B"M

NPFNKYZBSCZBFKB[MNBIEPK[ZBN

PGHFZTNFJFZFCKGOJGCPEKQTNKF

NZDN,GPBK[RBP[BZMNFPXG\[IKKCMN

K[ZBNNF[\ENCFMR\Q,CMEK[NBKKBRSG

PYKGPQ,GPBIZGNBKGMNNTNG\NZDN

CJGPBFB"MV[GJFGB[K[IKGCTN

FJPBNKJFZNVRKFZDNGYZBNPFNK.
42

GTNTKYZECZKF[BD\BZKF[\NFJTO

F\GZFCFCB\YZCRG\GTNKFNZDN,GTNVK

HFRKPY[KJ\G[CHPRKRG[BKQBRGTGNKQ

NZDNBKQBRGIKKCKQCJFZFCZDN,K[

NFTKZPECZKFZ[C"BC\[GC\GCTRKQ

JTPKFPXGG\,)INYB’SKPQX"E([M\C

[JTPKFPXG\ZC\FCFOFRS\ZTN

FDNGK,
43

GBUCPXG\[DKN\FCFOF\GZF

JTOGMGGR\FPXGFCPVGZ[KQ,FZK[BU

[JTPKOFRDNKOBP\KOFOCNKVYVGY,

P"PTEKKQJPGQGMPGSBK\GK\CZLTKYZK

FJTPKO,GTNKFOBPZEGEFPNLT"FNMN

\MNFZBK\KYWBLZICFPXG\LPBE,
44

GM"[CPXG\[NBDKN\FCFOF\GZF

MGGR\FCVKZG[,EGGEBKBKQNRGNFSKY

JTPKOPEKEQGN[VGJGNFSKJIGC\KRG

NVRKGK\CZLTNVKFO.
45

GPSKKOFZ[C"B[BUCEGZGEGZ

FZB[GRKO"\PFBRKBOK[CEGZPK

[ZBGKNECZNKYZ\VBZ\FTRKRKO,GNPKTGJ
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41GBU[K[NEGQ[DOC[BZKPKFIDTEKKQPIGKCC[PIF[NC[Z[NPKO,P"PCKGOJGCBIZGQ[NID

BIZBMKN\C[ZF[NPKONPFNBKGMNNJPBTXPG,GM"[NFEKTG\[KGXBKQ[PI\KG"JC[BZPKRK

[PIF,MKKQZKYGIKOGCDEKXCTGRKO,B"MNPFNBKGMNNJPBTXPGBIZ[TNFNZDN.

42GC\GLECZKG[NNFXE[CBFM\GCNK\QNBGGPNYG\TNFPJPBTXPGCKEKO,[FZKBKQNGYKQTNFNBG

[NGCRCN\ONB\DTG,P[GO[TKYZFIKGCGFFHFZFBKRGBNBP[GOTNKFNZDN,GTNKFNZDNTXPGBKRG

BNBPXG\T[F[BKQPNYG\CCKJGNG,GF[PZET[FT[F.

GCTRKQHFTKKQTGECZPC"QCGKYZBK"BTNFVSGYGCRCN\ONB\DTG,GCP[RFNPNLTNFZPC"OFR"N

[M\CGTGEJTPKONPFBKQNGYKQTNFJGPBFCKG"J.

43GMBGPZOCVSIKOYK"J,NPMSFT\KYKGPKQ,HFECZKO[MKSFT\KYKGPKQGPBKRKRFGS\ZK\GZFGBKMB

EBPZKJTPK\GZF.

GTKKQCZCKRGCIKKCVZ[\RXCKOTNFVSGYFRS\ZG\NF’BNYKRGGFRDNG\NRGGNCRKRG)VZYM"JVSGY

M"I(GH"N,[PT\KC[OFZPC"OH"NCVKZG[VSGYHF,FRS\ZG\NF’BNYKRG,KBPZSGEG\F\GZF

FRS\ZKOGJTOFPXG\N[OK\TNFFO,GBOKHMFBEO[KYIBHRG[PWPRFOCKEKT\[Z[FPXGFGTYZF

CRS\Z[CFBNKVJZCMLPQFRDNF[NBKT[FFPXGFCTRKQDGVRK,BKQNGNFPRTPHF,[FZKFRDNG\NRG

GNCRKRGNT[G\,GFVKZG[FHFCTXPG[FOKYZGSVKZ.

44GH"NFZ[C"B,GBUFPXG\[KZBFPV[GJKFJTPKO[R\RFCFOF\GZF[FJTPKOFFOFO\MNK\FMGRF

CFO,BKRF\MNK\,BNBFJTOFFGBBP\,BLFGBMRYGEFP\GTNG\KFGPMGRG\KF,GFECZKOFRTNPKO

FZPGHKOC\GMFNB[ZIRROF[OK\CZLBKQNFO\MNF,GBOTNFV[JKONCEKMKNOPTJDNKGQMBHFZG\

[ICZGFVKKJRKO,GBOTNVKZG[KFOKMKNGOYGREZKSKQMP[RFGM\NPGE,GTNHFBPZZCKTYKCBBKNGFKG

[PKOGBZWKZKTG\GMNNFPBPZFFGB,GFOFTRKRKOFRMCEKOFXVGRKOC\GLFPXG\.

45GNEGDPBR\QFZ[C"BPXG\[PKZ\F[C\[BPZFCFF\GZFJTOFPXGFNHMGZPT[FCZB[K\GMIG

FDEGNNCZBGKYGOGPNGBFPCNKPF,GMEM\KCMK[[\KPKOT[FF’,TNMQXGLF’NT[G\B\KGOF[C\,

TOMNHFK[CTRKQF[C\SGEG\R[DCKOPBE.

GPP[KL[OFZ[C"BGH"N,MN[MQB\B[ZNBR\VZ[JTPOC\GZF,GETMKNMNBNGK[NCTNKSGEG\

F\GZFJTPKORMCEKOPBE,BUMKCTGQFEGZRS\\PGPTKRG\IMPFBIZ[DZOFIJBGRIZCCK\YE[RG

G\VBZ\RG[P[OFKFP[LFRCGBFGFIMPFRP[LNIMPKOGNRCKBKOGMG’,GBPROETMKBKBV[ZNDNG\

JTPF[K[CFNCTNKFYCNFMKBOKIKE[CEGZN[\KSCG\,BI\PXEFPGSZGF[RK\PXEFPYCN,MK

FKGETKOIQTZLFPXG\PTJG,TM"N,GPSKKOFZ[C"B[TNVRKPKG\F\GZFGJTPKFPXGG\FRS\ZKO

PB\RGCKY[EGEFPNLDNTKRKGBCKJFRVNBG\P\GZ\L.



FKEKTFCFODOFPCKRKOMKKBPZGBNKFO

PGTJKOPQFPGTJKONTPYFTRKRKO

GEYG\O"GTNMQBKQNRGNFSKYGNRJG\

PIGC\KRGTNVKJTPKFPXGG\FKEGTKO

NRG.
46

GB"MBUBOFK\FF\GZFPVZ[\

GBGPZ\JTOFPXGF[NBNRDGTCRCN\

F[ZXKOCKG"JP[GOFYZCRG\,BKQNRG

NVJGZTXPKRGPQFJFZFCZDNKOPIP\

FTEZFPYE[GYE[KG,GM"[CRKEQEKEQ

[NBCKBZFF\GZFCVKZG[SKC\FPXGF,

GCFEKMC[KEZIPRBNPFNRG,GBRGC\GPKRG

RNLMPG[RXJGKRGC\GZFNFKHFZTN

FJFZFCZDN.
47

GNF[NP\FEKGQC[KJ\F[BD\BZKF

GFCBZFKJCRCKBECZKFDBGQZ’[NPF

YNGDZCSKPQ\Z"D[EQCIKGCFJFZFCZDN

PIP\FCB\FYZCRG\,GFBKSGZNPK

[RJPBMCZNIHGZGNJPBTXPG,CZB[K\

ECZKGFTKZTNS\KZ\ECZKFJGZCFNMG\

KG"MCKQSKPQ\Z"DNECZKGCSKPQ\Z"G,

ECSKPQ\Z"GM\CFJGZEBRQCDNG\KRG

[CJNFFJFZFPK[ZBNBKQBRGPIGKKCKQ

GBKQBRGPYKKPKQPXG\FJFZFCZDN

CJCKN\KRGTZCKG"M,]GNMQINYTN

FDBGRKO[BKQNCZLTNFJCKNF[[BU

BIZFJCKNFTEKKQJPBKOBRGCJGPB\

P\,GNB[KKLYKGOPXG\JFZFCZDN

CJFZFNIXBKQ,GPBKELCSKPQ\Z"DFCKB

FJGZECZKFKZG[NPK[Z’IKKBFGZFNZC

NBMNIGNKQCJFZFCFRKH’KPK\[GCF

[CKQMSBNT[GZ,GNBFHFKZGBNBTNH’

FKPKO[CKRKFOGNBTNMNFK’KPKO,

[CZ"FCNBGFMKMNK[ZBNBGMNKQCJFZF

P[GOJFZ\FZDN,GNBFTKZFJGZNINY

CKQHPQIH"NNHPRKRGBRG.
48

GCMEKNKK[CVSYKFJGZ,FYEKO

FIMP"[NCBZECZKFZB[GRKOCCKBGZO

NIKGCFJFZFCZDN,GFRVY"PFTGNF

PCKRKFONDCKBHFZ\FJGPBFNPK

[RJPBMCZ,EFRFPXBRGCMPFPYGPG\

C\GZF[FGHFZRGNCNRGSKUIJBTNV[T

BUM[BKQCIJBGF[RK\GSV\FPDZT

GFPGRTPZXGQF\GZF,GNP[NPIPWBIZ

PIPWCPRIG\,[PIPWF[RKIKKCPNYG\

TNBU[BKRGPGSKUCIKPGWFPRIF,GMQ
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46GBPROBCG\KRGFYEG[KOBCG\FBGPFHMGNET\B\F’,GTNVKFR"NCKBZFZ[C"BPF[EZ[GZH"NTN

FVSGYGK[PZP[PZ\KPXG\KIY\KG\GZG\K[YKKPGFBCG\FYEG[KOMNF\GZFMGNFTE[NBRK\RF,

GCKBZFZ[C"B[BU[NBRXJGGPBK\GK\CZLTKYZKFPT[KOB[ZKKT[G,P"PHMFBCZFOBCKRG[CQ

[NG[[RFFMKZB\CGZBGGTNFGF[KDMGGR\FCGZBGIMP\\GZ\G,GTNVKHFYKKPGPXGG\KGG\GZG\KG,

GH"N,GFGBP[GO[MCZFGMI\NET\MKBKQCMNVZJKFPXG\PXGF[BKRFZGPH\BNTRKRKFIMPF,

GRPXB\FIMPFPIKKC\B\FPT[FGB\FPRKTF,GFPT[FGFPRKTFPGEKTG\PF[RZPHCFOPQFIMPF,

GFBCG\FDKTGCZGCIMP\OBNFTKYZKOFFO,GMPG[BPZGH"NCBCZFO[\KMNKG\KGPCKTG\NGIMPF

M[RKPNPEKOGMG’,TM"N.GTKKQTGECCK\FNGKVZ[\[PG\CTRKQJTPKFPXGG\.

47GTKKQTGECVZKIE[KG"ESKPQYJ"HS"YC’[EQNTKRQBKSGZP[YFPDGNFCPYGO[BKQFRI[KO[MKIKO,

GFCKBPECZKF\GS’CVSIKOEUR’T"B,GCT"HEUF’T"B[M\CG[FDO[BKSGZPNBMFCTZCKVSIKO

GFIKGCNEZG[CTRKRKFVSIN’KGOYGEOFIDBKROBNBP[GOFYZC\FVSI,P"PDOCHPRKRG[BKQNRG

PYE[GYE[KGBSGZKOBRGCPNBMF,GIKKCKQBRGNNPGEFNMG\IDCIDP[GOE\YRFYEGPFBUBKJTO

F\YRFCJNF,TKYZF\YRFBKRRFCJNF,GMQRVSYC[G"TCKG"ESKPQYJ"GNTRKQDCKRG\TMG"O,GB"M

M"[CECZ[R\IKKCRGCFPQF\GZFBUBOCJNFJTOBKQBRGZ[BKQNKVJZPPRFPMNGMN.

48GH"N,FRFFJGZFCKBFKZG[NPK)[C\V"BFNMFD’(EZCKIKKBPVYKENZCNBMGNTNMNVRKO[CTF

KPKOCJFZF,GM\CBCKFTHZK,BNGH’KPKOFKKRGCKQZB[F[RFNKGOFMKVGZKO,GYGZBBG\OH’KPKONVK

[CZB[F[RFNBFKFXZKLNFHFZNBMGNCJFZF,[V[KJB[BGMNCJFZF[IKKCBEONJFZTXPGCZDN,

GR[BN\KPIMOBIE[ECZKFJGZSG\ZKOHFB\HF,ENYPQCFNMG\KGOFMKVGZKOM\CFJGZCSKPQ\Z"G

GBKP[GOEZCKKXIYEBPZIKKCBEONJFZB\TXPGCZDN,FKKRGNJFZTXPGPMNJGPBG\GBUPJGPB\

P\GNFHG\TNKG[NK[KG[CKTK,GFBKERBBKQNRGJGPBFGJFZFGMG’,BOMQSCKZBNKFNFJGZENB[KKL

CHPQFHFIKGCNJFZTXPGCZDN,GNPFCSKPQHFNBF[KDFJGZTNHF.



FPR\YB\FMZG\BU[BKRGPGSKUCPRKT\

FFGNEFP"PBSZGZIPRB,GMQFPJKNPGO

CCFP\YE[KO[FGPPF,BU[BKRGPGSKU

CVSGNG[NFYZCQP"PTGCZ]NZ’PBKZ[TN
BKSGZMNPGONBKFKFCG,

49

GMQMFQGRHKZ

[FGHFZGTNFJGPBF,BUFKMB[RJPBG

MCZS"NNZGCFZB[GRKO[BSGZNFO

NFGSKUJGPBFTNJGPB\O.
50

BNBEMNHFFGBCBKSGZKOFM\GCKO

C\GZFMDHKZ\PNLGMPKN\BCNBJTPB,

BCNPXGG\F\NGKOCJTOGCSCZB,K[NEGQ

[BIZ[TCZTNFBKSGZVTOBI\GMCZ

R\CJNJTOFPXGFGZXGQFPXGGFCXKGGKG,

[GCNBKTCGZGNBK\IKKCCTCZGVTO

[RKF,
51

GNTRKRKRGEQFIMP"[CBKSGZ

CRCN\ONB\DTGCPK[MCZRJPBGBKRG

KMGNNTNG\NZDNPIP\JGPB\G,FBO

TGCZCJPBG[RK\.
52

GFRFFBKYZBEGCRCN\ONB\DTG

BZMCGFGZCRQB\ZKZM[K,GK[CG[RK

EKRKJFZFCZDN,EKQFZB[GQFGBV[JKF

EYZB[FGHFZGK[ZBNNCNKJPBGTXPQ

CZDN,GMEM\KCGCRCN\ONB\DTG,GEKQ

F[RKFGBPF[EZ[Z’KXIYEIGWPQ

FBKSGZC[CBN\T[F[NBKJPBGTXPG,

FGHFZRGRPKCYGOGT[FNJFZTXPKRG

CZDN,GBU[N[GQFVSGYBKRGBNBCNBG

[NBKKJPB,P"PEZ[GCGZCRQJTPB

EYZB,EMPG[K[BKSGZNKJPBCMEK[KFKF

JFGZCZDN,F"F[PK[RJPBPMCZPIGKC

NJFZTXPGCMEK[KFKFJFGZCZDN.

GM\CFIMP\[NPFEBUBKRRKI[PXG\

FJFZFBKRGRGDTCHPRKRG[MGNRGJPBK

P\KOGBKBV[ZNKJFZPMNGMN,P"PPXGF

F[RKFGV[JKFEYZB[NBNKJPBCZDN,

CHFK[PYGONEGQFBOFKBRGFD\CHPRKRG

BGNB,EPXEBIEPXBRGCFRKBKSGZKO

FR"N[BSZFCFOF\GZFNIHGZNIPW

FPRIFBIZ[MCZRVSNF,GMQNSZS

FCFPFBIZ[MCZCJNFPPRFMI

FKNGEF,GMQFRHKZGFMFQNGYFBIZ[MCZ

RKJPBNP\GIKNNRHZYE[G,GB"MBU

[MGNRGJPBKP\KOTEKKQKFKFBSGZ

NFGSKUJGPBFTNJGPB\KRGGNKJPB

CZDN,GPBKELMPG[NZCRQBKQBKSGZ

FJN\PGOCYZCQCTNPGOBIZ[MCZ

RVSNFPNKYZCNDCKPHCI,B"MPBIZ

GMGNRGJPBKOGBKRRGZBGKONTNG\NZDN

[GCBKQBKSGZNIHGZGNKJPBCZDN.

GM\CFIMP"[ENMBGZFRKEGQHFKFKF

\NGKCPINGY\FZB[GRKOCJTPBEYZB,

EBU[FKFRZBFNEPG\FBKSGZNKJPB

CZDNNBKSGZFJGPBFCMFRKO,P"PK[

NINYCKRKFOGPJTPB[M\CRGNTKN,
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49GMEBK\BCPRIG\EUR"GT"CGH"NFDPZB[O,B"ZIKKBCZBCBBPZZCKKGIRQFMNPGEKOCPIPWBIZ

PIPW[FGBIKKCEM\KC)GKYZBC,KB(NB\T[FIPW)GKYZBG,K(GNB\BVFIPW,CPSZSBIZPSZS

[FGBIKKCEM\KC)GKYZBMC,ME(GPTGLGM\G\GR\GYGMZG\,BOTNMGZ\FGBIKKCTNRG\YNBMN[MQ

BNBNFCKBRG\YBIZMGZ\[FGBIKKC,NBRINYGBNBCPJKNPGOCCTNPGO,Z’PBKZSCZMNPGONB

KFKFCG,GZCRQSCZK)GKYZBMC,MB(\PKOKFKFNZXGQ.

50TKKQCSGDKBRHKZEUP"C,GCPMG\M"B,[ERGCHFZCFGZ’KGSUBNKCBEZ’FGRB,GNFNMFVSYFZPC"O

CVZYF’PFNMG\RHKZG\FNMFJ"G-K"HNIKGC,GMQVSYCVZYD’PFNMG\BCNFNMFG’EIKKCTNJGPBF

F[RK\GNGYFTNKG,GMQRYJGFSP"DT[KQZN"BGTGEZB[GRKO,BNBEPECZKFZBC"E)CRHKZG\[O(PCGBZ

[MFQJPBBKRGPGHFZPNIHGZGNKJPB[RK\,]GBU[FZPC"QCPMG\M\C[BUNFZBC"EBKSGZGBKSGZ

\GZFBNB[BKRGNGYFTNFJGPBF,BLFDBGQZT"BC\[GCG\KG\RKRBSKPQK"IRYJENET\FZBC"EBKRG

TGCZMNN,TKK"[[GBUFZBC"ES\ZP[R\GCHFCSVZ\PKOETKOSKPQZN"G,GZBFPF[EQCHFC[G"\

I\OSGVZKG"ESKPQZN"J-Z"P.
51GMET\ZCRQEVJZKPJKNPGOCCTNPGO,EPBIZGM\KC\PKOKFKFNZXGQ,GFBKCTNPGOBKRGZBGKNZXGQ

[GCBKRGTGCZTNKG.

52GBUECHPQFPYE[BKQCHFRVY"PECGEBKIKKCNF[\ENCJFZ\GCMEK[K\YQBGGN\GGKGMNNTNG\NZDN,

BLCHPRKRG[BKQNRGBVZVZFNKJFZK[NEGQMR"N.



EJGPB\FMFRKOFGBXKGGKF’MIGYCNB

JTO,
53

GNMQBUBKRJPBMCZGBKRGZBGK

NTCGEFP"PIKKCTNJGPBFF[RKFCTCZG

TNXKGGKF’,P[B"MJFZ\FZDN[FGHFZRG

TNKFP[GOTNKFNZDNGBMKN\YE[KO,B"M

PK[MCZRJPBGBKQCKEGNKJFZPQ

FJGPBF,[GCBKQPYGONFHFKZGGNIKKCG

TNFJGPBF[RK\.

BLMNHFFGBCET\FZPC"O[CKBZ

JTOF\GZF[FGHFZGCRKK[ZBNTN

FJGPBF"PVRK[FQRMGRKONKMRSNPYE[

GNBMNYE[KO",BLNVKET\FJGZC[O

FZBCK"FGFZ"Q[M\CGNFYVKETNBMKN\

IGNKQCJFZFCZ"FPEKQIKGCFJFZF

CZDN,BU[BKQIKGCTNKFNZDNGBMKN\

YE[KOCZ"F,T"MENBGFKKRGJTPBEYZB,

GTKYZFBKSGZFGBMIGYCNBJTOPVGZ[

GJTPGMPGSBK\GCHF[FHFKZNRGNCN

RKJPBCZDN,GB"MK[NEPG\GNEKRKJGPB\

FMFQ[BUBKMCZRJPBBSGZNGNIHGZ

GNJPBTXPGCYGOGT[F.

GTNVKHFCKBZIKNGYKEKRKG[NFJGZ,

ENDCKIKGCFJCKNF,GFCZMFCJGCNTZC

KG"MFTKZFJGZEBKQNCZLTNKGP[GOECKQ

MLBKQBRGKGXBKQKEKIGC\KRGCJFZFCZDN,

P[GO[BKQCKEKRGNKJFZPMNGMN,GNMQ

BKQCJCKN\KRGP[GOJFZF,BLMB[ZCB

FBEONJPBTXPGCBMKN\IGNKQCJGPBF

CYGOGT[F,CHFFSMKOET\GNET\

FZBCK"FEMGGR\FKZG[NPKFKBP[GO

JFZFCZDNEBU[MGNRGJPBKO,P"P

[GPBTNKRGNCNRJPB[RK\CRCN\OCKPK

FZDNKO.
54
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53FRFCJTOF\GZF[FHFKZFDEGNKOTNFYJRKONCNKJPBGMFRKONP\KORBPZGMPFGMPFJTPKO

GCKBGZKO,CPEZ[\RIGPB)BPGZSKPQB’(BK\B"P[NNPFFECZEGPF,NJCI[FKFRMRSGKGXBNVRK

FPNL,BPZFPNLDGHZBRKTNKL[NB\ZBFB\FP\MNKPKL,PVRK[B\FRMRSGKGXBGZGBFVRK[NB

\JPBB\VNJZKQ[NK,MLDHZFYEG[CZGLFGBTNFMFRKOFRMRSKONCK\FPYE[[NBKJPBGNP\",

T"M.GCSVZPKF[KNGINFZF"YPBKHCKXBH"NCKBZMGGR\FPEZ[[FPNLBSZTNFJCINZBG\P\

P[GO[\VYKEG[NFJCIFGBN[PIB\VRKFPNL,GTKSGYGTOFP\KOTNGNNVDGTC[PI\FJCIGHF

KPRTPPRGPN[PIB\FPNLMEZBGK,MLDOCKISNMFRKO[\VYKEOFGBNTCGEB\F[OC[PIFGCJGC

NCC,CMEKNFCKBRI\ZGINVRKGK\CZL,GMEK[[PI\ONB\VDT,RBSZTNKFONFKVD[TOFPGG\.

CFP[LECZKGCKBZFPK[KNGIBKSGZFJGPBFNP\KOTNEZLPF[XKGG\FF\GZFNCNKTNFCZHNTN

BCRKFPHCI,[BKRGCEKQ[KTNFFPYXZTNFPBZKL,GMQMFRKF’[PPGRKOTNMVZ\MNNK[ZBN,BKRG

CEKQ[KTNFFP\KOFIV[KKO[BKQNFOMVZF]MEBK\BCM"P[BKQMVZFNP\KOCYZCRG\[TNFMFQ

FPPGRFNFCKBMVZ\MNNK[ZBNCYZCRG\KFO.

TGECKBZTNEZLHFGCRGSIBIZ[FMFRKORP[NGNZB[FTEFGNPI[C\MNNK[ZBN,[BIZKFORP[MKO

MNK[ZBNMP[KM\FDGUBIZFZB[,BMQMNHFCIKKFBEO[ZB[GTGNFNPTNF,BL\RGI\FPGG\

PXKKR\[GKGQGFKEPG\FZB[N[BZINYKFDGUBIZ[GKBCEFRV[,GNMQBKQNJGPB\FP\NTNG\TNMFQ

FP[VKT.

C[OP[PGBN)VZ[\BPGZ,[R\\ZT"D(FCKBNCBZC[OBCKGFBCRKRHZ,[\VYKEO[NFMFRKOCTCGE\

FPYE[FGBNICZTNKGRKOG\I\GRKO,[CPT[FFYZCRG\PTNKORI\ZGIMNVKPTNFGPGZKEKO[VT

GF[ZB\[MKRFEZLFPYE[NPJF,GPRDETRKQFPK\FPCJBFR\YCKQFZGIRKKONCKQFD[PKKO]FR[PF
PFDGU[,GNMQRBSZTNFMFRKONFKVD[TOFPGG\,GTGERBPZGCFMPFJTPKON[CI,BPROMNHFCEZL

FEZG[GFZPH,BLTXOFBKSGZFPVGZ[C\GZFRM\CFMIGYCNBJTO,GNMQCPGVNBPRQNBREZ[NINY

CKQMFQJFGZNMFQ[RJPBMCZ.

54GBUEJGPB\BGMNKQNJPBBEOFBGMNQBKRGBNBPEZCRQ,PMNPYGODOCHFPGHFZCZDN,EMNE\YGQ

ZCRQMTKQEBGZKK\B\YGQ,GBUCJGPBFEZCRQPGHFZ[NBNJPBB\TXPGCZDN.

GH"NCYKXGZ,IKGCHFNJFZB\TXPGCZDNPPF[MCZRJPBHFNB[KKLZYBOBV[ZNJFZB\TXPG

NDPZK,BCNBOBKBV[ZNJFZB\TXPGNDPZKVJGZKQMNNGMNN,BLNJPBB\TXPGPIE[CZDN,

V[KJBEBU[MCZFOJPBKOK[NKHFZ[NBNJPBG\PIE[,EEGPFHFNMFQ[FHFKZFF\GZFBG\G[NB

NJPBNP\GMG’,GFQBP\EK[NINYCKQMFQEFGKFM\GCCNKJTO,BLCZDN[ZXFFYEG[CZGLFGB

[KFKGJFGZKOCZDNNBMKN\YE[KO,GBOFOJPBKOCNBGFMKBKQZBGKQNYE[KO,GNPFNBKJPBGTGE,



FTGNFNRGPECZKFDBGQZ’[NPFYNGDZ

FGB,[FZB[GRKORINYGCKSGEFIKGCNKJFZ

CZDN,ET\FZPC"OFGB[TKYZFSKCFFGB

PIP\PXG\TNKFNZDNGBMKN\YE[KO,

GNMQPK[BKQCKEGNKJFZNDPZK,GKFKF

BSGZCTNKFZDNGCYE[KO,BKQNGBKSGZ

NIHGZGJPBTXPGCZDN[RK\,GPBKELET\

FZBCK"FGFJGZGETKPOFGB[XKGGKF\GZF

CJFZ\FZDNFKBMIGYCNBJTO,GMPXG\

FMFRKO[FGHFZGNCNKJPBGNP\KO,GMPG

[FGHFZGFMFRKONCNKGSKVGJGPBFTN

JGPB\O,FGBFEKQCIKGCFJFZFCZDNBU

PK[MCZRJPBGBKQCKEGNKJFZPJGPB\G,

TEKKQPGJNTNKG[NBNFGSKUJGPBFTN

JGPB\G,GNMQVSYFJGZTNVKFO[K[

NKHFZPBMKN\IGNKQCJGPBFCKPKO

FPYGE[KO,BLNBCKBZFIMP\[NPF

JTOPINYG\Q,GPFZBGTNMMF[NB

N\NG\XKGGKF’CJTPG[NFZPC"O.
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B.GFRFTNTXOECZKFBIZGRKOMCZ

FCBRGNTKN\PKF\FJGZKBCQ,EBKRKPB

EMNIKGCFJFZFCZDNBKRGBNBP[GO

PXG\TNKFNZDNGBMKN\YE[KO,B"MNPF

FGXZMFF\GZFNIHGZGNFHFKZTNFFMRF

NPXGF,GPBK[RBP[BZMNFPXG\

[FS\VYFF\GZFCTXOXKGGKF,GNB

FGXZMFNIHGZGNXGG\TNFFMRG\[RFKF

PGMRKONYKKOFPXGF,GMPG[NBFHFKZF

F\GZF[RYRFE’PKRKOYGEOFZDNCMEK

[RGMNNYKKOPXG\RJKN\Q,M"MNBFGXZMF

F\GZFNFHFKZRGNKJFZYGEOFTNKFNZDN

CMEK[RGMNNYKKOPXG\KZBFKKZBF.

GTGEK[NFTKZ,[Z’KXIY[EZ[IKGC

FJFZFCZDNFZKNBFKFC\YGV\FPYE[

MNN,BNBCEGZ[NK[KNBPGZBKO,
55

GBU

[NBFKGTGNKQNZDNGBGMNKQC[Z[NPKO

C\YGV\GNBPRTTXPGPNEZG[YZB

EGCRCN\ONB\DTGTNIKGCFJFZF

CZDN,
56]GNBFGSKUNVZ[ECZKG[IKGC

HFFK\FRFGDFCHPQFCK\DZKEB[.

GTGEK[NRGNF\CGRQCECZKFZPC"O

TXPQFBOBMQMGGR\GMCKBGZF[BD"B,

EFZKNECZKF[BD\BZKFIKGCFJFZF

CZDNFKBPEKRKTNKFNZDNGKG"J,GNB
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BL\KRINFSGCZKOEFGKJTPGPMIYE[KO,BLNEKEFGNBFGKZB[F[RFGKGOFMKVGZKOCHFMZDNKO,

ENB[KKLCFGFLJTPB,GBOMQFZBCK"FGZ"QGFJGZEP[PTPECZKFOEBUZB[F[RFGKGOFMKVGZKO

FGGCHFMZDNKO,CTNMZILNBSCKZBNKFFJTO[NFZPC"OPMIYE[KO,ZYESCKZBNKFEFGKDHKZ\

FM\GC,GBOMQEGPFPP[NMFQ,GBU[FOJPBKOPGHFZKO[NBNJPBG\KG\ZGMG’,FMKRPKCPJPBBIZ

PJPBCZDNTNNBGGCRCN\ONB\DTG,GBOMQHF[KKLBUCHPQFHF,GNMLMKGQEFBGMNBGMNKQJPBKO

RJPBDGVG,BOMQBONBKBMNIGNKQCJFZFKIHZGFBGMNKQGKJPBGBG\GGMG’,GNMLCFNMG\ZB[F[RF

EPKKZKNTRKQNBMGNIGNKQCJFZF,GFKKRG[KFKFPGHFZ[NBNFGSKUJGPBFTNJGPB\G,HF[KKLBUCHPQ

FHFN[KJ\FJGZ,EJTPBNBGP[GOYE[KOZYDHKZ\FM\GCFGB,GBUZB[F[RFGKGOFMKVGZKOCMNN,

BCNCFNMG\KGOFMKVGZKOEPKKZKNJCGNPJGPBFK[RF[NG,CHF[VKZM\CFJGZ[MKGQ[BKBV[ZNG

NJFZPMNJGPB\P\,BKRGPIGKKCNJFZMNN,TM"N.

55GMEPCGBZCVSIKOEUYK"ET"BEZ’KXIYE[PT\BFGBZ’KXIYCQBIB,[FKFP\NPKEKZ’KGIRQ

GMEPVGZ[CECZKFZKC"YP[VKKZB]PCTNKF\GS’[CSVZGTZMK\RBKOGBPGZBKOTZLZ’KXIY,TKK"[.

56GBUMKK[ROTEGKG\GPYGZG\ZCG\TNML[RFDGNTNG\NZDNDONBIZIGZCQCK\FPYE[,P"PPS\CZ

[NBNHFMKGGQZ’KXIY,GMB[ZK\CBZ.

FPYGZFZB[GQGFPZMHKNML[FKGTGNKQNZDNBUBIZFIGZCQFOECZKFPEZ[C[KZF[KZKOZCF)E’

C’(TKRKLKGRKO,PFKGRFHG\PF,MLK[ZBNRBKOCFKNGMQM[FQTGNKQNVTPKZDNKO,PFKGRFHGPXGKKR\,

MLK[ZBNPXGKKRKQC\DNI\CPKNFGXKXK\,PFKGRFHGBT"V[B\RGJNDGHNKFP\I\KFBKQPRI\[GCMF

NTGNO,MLK[ZBNBT"V[IZCCK\FPYE[NBCJNG[N[ZDNKOC[RF.

GMQBPZG)[OI’D’(TNFVSGYBOIGPFFKBRCRFTNKFJKZ\MSUGBOEN\FKBRXGZTNKFNGIBZH,PF

XGZFHGBUTNVK[FKBPJ[J[\PYGPFRKMZ,MLBUTNVK[IZCCK\FPYE[NBCJNGK[ZBNVTPK

ZDNKO[NFOD’VTPKOC[RF.
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GMLTGNFDOCECZKFZ"QC\TRK\)EUC’T"BE"FGBKMBNPKEY(FEQCHF[DOCKPKRGP\IKNKON[BGN

B\FD[PKOCH’CI[GQGNBPKEBIZSGMG\NPZG\[BKQTGNKZDNKONCK\FPYE[,GH"N,FKKRGBVKNG

NBIZIGZCQNVK[FKGP\BSVKOCMNFSCKCG\CZDNNKZG[NKOMPG[TG[KQDOFKGO,GPVRKTGNKOFNNG

ZBGK[RBIZF[BNF[FKBFK\FTKYZF\YRF,GT"T[G"\PFZ"W)SKPQT"GBG\D’([FPFZ"WIKG\

PGMKI[CKPKF\RBKOFKGTGNKONZDNNKZG[NKOBUC\YGVF[NBIZFIGZCQ.

F\[C"W)INYD’SKPQZ"B(EQCPINGY\FZPC"OGFZBC"ECEKQYEG[\BZWK[ZBNGYEG[\KZG[NKO

GFZFCK\,GRGYJNFNMF[BU[YEG[\BZWK[ZBNCJNF,P"PYEG[\KZG[NKOGFZFCK\NBCJNF,

GMZBKFNECZKGFCKBCSKGO\[GC\GPRFDK[ZBNRCKBKOGCRKRCKBKO[RGFDKODOCHPQFHFNTNG\NZDN,

[YEG[\FPYE[TEKKQYKKP\,GP[PTPECZKG[PXGG\TNKFNZDNBKRF\NGKFCCK\FPYE[TXPFBNB

CYEG[\PYGOFPYE[.

GH"N,GK[SPLGZBKF[YEG[\FPYE[GFTKZFKBYKKP\,[TEKKQFOTGNKONZDNPPXZKOG[BZBZXG\,

GK[CHFZPHCPEZ[YKRG\GCPEZ[[KZF[KZKO,CPEZ[VSGYBRKIGPF,GCVSGYBNFBHMZFGB[VMF

TNKRV[KMKBTCGZCSLBEEOTECK\BNYKOCYGNZRFG\GEFFPGQIGDD,GBPZGMKTEKKQR[BZPFRSKO

[FKGCKZG[NKO[NBBPZBEONICKZGXZNKFPYGO,MKCCK\FMRS\[CKZG[NKOFOXZKMKONBR[K

FPYGOMNF[RFGP\PNB\VFTNVF,GCT\F\YCW[OCIDF[CGTG\FIGDDKOKG\ZPD’PBG\BK[MNO

FORMRSKO[OGKG[CKOZGGIKO,MKTEKKQFKBCYEG[\F,GHFSKPQDBGNF[NK[K\,TM"N.

BLCMLHB\RZBF[ETFFPYGCN\GFZGGI\CKQFBIZGRKOFKB[FTNKFNKZG[NKOGNPYE[CNBFCB\

YZCQBUBOK[CGTRKQMNEFGP"PBKRGIKGCDPGZFPIKKCJCKNFGJFZFPIP\F,GRXKKQMPFP"P

CCTRKQCYKXGZ,FI\"SCKG"ESKPQZN"EEQCRGDTNRFGDNTNG\NZDNNKZG[NKO,GEQFBOPG\ZNTNG\

NNBZ[G\PCRKFCK\,GM\CC\G"E,RPXBCHPQ[CFP"YYKKOZBGKGRMGQ[\MGUNCTNFN[GCN[C\

CKZG[NKO,BCNCHF"HBKQIKGCT[FNTNG\NZDN,GDONBNF\TMC[ONNPGEPPT[FMFRKOCTCGEF,

GBOFCTNZGXFNTNG\N[OBKRGTGNFCNBZ[G\F.

GMQM\CFRGETCKFGEF)\RKRBBG"ISKPQX"E(NDCKTXOFIKGC,GH"N,GB"MNVKHFCHPQFHF[CTG"F

R\YKKOGF[KPG\KB\PYE[KMO,[BVKNGC[T\[PPFYEG[\FTNKFGF[MKRFNBHHFPMG\NPTZCKBKQ

BRIRGFGNMKONYCNVRKF[MKRF[PFMNN,MKNBIKKCFBG\RGF\GZFMKBOCYZCQIDKDFGTGNG\ZBK’,

T"M.

GPF[BPZGCPEZ[[BUBIZFIGZCQBKQFKGRFRGJ[\[GCMF,CKBZGFBIZGRKO[BKQFMGGRFNIKGC

DPGZBNBNYKGOTNKFNZDNP[GOHMZNPYE[BGP[GOMKSGVKYGE[NYEG[\KZG[NKOGFPYE[[NB

CJNGCIGZCQFBZW,TKKQCHFC[G"\XKWBNKTHZ)INYK’SKPQB’BG\X"D(GH"N,FMKSGVKOFTHKO

GF\[GYFFYEG[FGFRGZBF[NFPGRKCK\K[ZBNGMG’NF[YKUTNPYGOFPYE[,GCPKGIECIDGPGTE,

FGBNBPVRK[CHF"HK[IKGC[NTNKFNZDN,EIKGCT[FPF"\BKQCHF"HNTNG\NZDNMEMG\CCV[KJG\

C[G"\I\OSGVZIKG"ESKPQZN"E,GFYEKPGNCBZMQDOC[G"\RGETCKFGEFPFEG"\IBG"ISKPQX"E

GCRPYGPVRK[NBIKKCFBG\RGF\GZFMKBOCYZCQIDKDFGTGNG\ZBKF,GM"MCV[KJG\DOCSVZKEG\

REZKOSKPQZK"HCKEKGSUS"YP"DECHPQ[BKQCFP"YYKKOBKRQPXGGKQNTNG\NZDNT"[.

BNBFGBHFPVRK[FPYGOFHFFGBPYGO[GZ[KRKY\YGE[YEG[\G[NTOK[ZBNCMNNG\GG[NMN

BIEGBIEPK[ZBNCVZJG\GGMG’,GMECZKFPEZ[C[F"[I’PFXGZFHGBUTNVK[FKBPJG[J[\

PYGPFRKMZMLBUTNVK[IZCCK\FPYE[NBCJNGK[ZBNVTPKZDNKO[NFOD’VTPKOC[RF,GCKG\Z

MFEZ[[FGCBC[G"\PFZK"JI"BSKPQYN"EMRS\K[ZBNRP[NFMKGRFPFKGRFHGBKRF[GMI\B\

YRFMLK[ZBNBUTNVK[DNGBKQ[GMIKQB\YKRKFO.

GMVK[PCBZCMV\GZGVZIVZYG’,K[CHFDOP[GONFVKDTDP\RV[OFR[P\K\FTPGYF,GMRBPZBNF

BHMZFGB[VMFTNKRV[KMKBTCGZCSLBEEOTECK\BNYKOCYGNZRFG\GEFFPGQIGDD,GTNFMNPVRK

[K[ZBNBUTNVK[BKRORCKBKOCRKRCKBKOFOGPZDK[KOCIHGQZGIOYCKTG\FFNMF[YEG[\FPYE[

GKZG[NKOBKRFCJKNF,GCKQIZCGCKQ[BKRGIZC[MKRF[O,MPG[RBPZGFKFTKRKGNCK[OMNFKPKO,

T"M.

GTNEZLHFM\CFPFZ"WIKG\C\[GCFFR"N,GH"N,K[NGPZ,ECHPQ[CK\FPYE[YKKOFK\FTNKFNZDN

NIGC,B"MDOCRKCCNFNMG[ONZDNNKZG[NKOBUTNVKEBKQTNKFOIGC,P[B"MBIZFIGZCQEDO

CBZWTXPFPXGG\TNKKFNZDNBKRRFIGCFMKGGQECK\FPYE[IZC,GZYFNMFEPG\ZNFYZKCBUTNVK

[BKQCK\GMG’,GFRFPMNBNGFPYGPG\TEKKQBKQFGMIFGMG’,GT"MEFTOYCTGHPQNTXPOCZDNNF[KO

NKZG[NKOVTPKFONF\VNN[O,GTNGHB\CZDNNT[G\HMZN[PI\GNTCGE\FID[FYZKCGCT\[FKF



PEKRKJGPBFGJFZF,GB"MFKFNG

NFZPC"ONYCGTNGPYGOCFNMG\[CK\\

KG"JBGCFNMG\IDKDF,GP[GOPFNBYCTG

FZPC"OCFNMG\BNGBNBCFNMG\JGPB\

BGMNKQCEKRKJGPBFGJFZF,
57

GP[PT[DO

NET\FZPC"OBKQFIKGCPN\BEKG"J

GTNKFNZDN,BNBPN\BEFVZK[FPQ

FJGPBFGYEG[\K[ZBN.

GTGEK[NTPGETNEKGYN[GQFZPC"O

[M\C"MNK[ZBNPGHFZKQNFKG\JFGZKO

CMNZDN,PVRK[FORMGRKONKMRSCPYE[

GNBMGNYE[KO"GP[PT[BKQFMRKSF

NPYE[GBMKN\FYE[KOTKYZFJTO

GSKC\FIKGCNKJFZCZDN,[FZKNBM\C

MNK[ZBNPGHFZKQNFKG\JFGZKOCMNZDN

CMEK[KFKGPGMRKONKMRSCPYE[GNBMN

YE[KO,BNBPVRK[FORMGRKONKMRS,

GP[PT[BKQFMRKSFNPYE[SKC\IKGC

FJFZF,BNBSKPQGPZBFPYGONHPQ

FPKGTE[CGFGHFZRGTNFJFZF,GFSKPQ

NHFFGBFHPQ[BRGPGMRKOGPGHPRKO

NZBG\GNKZBG\B\VRKFBEGQ.

GCMEKNCBZGNKK[CECZKFZPC"ORYEKO

CECZKFXN"ICCKXFK"I[FTKZTNEZL

FR"NCCKBGZFSGDKB[O,EFRFCCKXFEU

K"HBPZG[BKQJGCNKQMNKOJPBKOC[C\

PI[[[PBKTCKZRGE’BPG\CZ[G\

FZCKO,GBUCKG"JBKQPJCKNKQMNKO

[RJPBGYGEOFZDNP[GODHKZFKG"J

BJG[C\,GCDPZB[OBPZGEFR"PMNK

[RJPBCTZCKG"JBCNMNK[RJPBCKG"J

PJCKNKQBG\GCKG"J,GNBDHZKRQJGPBF

CKG"JBJGJGPB\TZCKG"J,EJGPBF

CKG"JPKN\BENB[MKIBFKB,GPKN\B

ENB[MKIBNBDHZKRQ,GVKZ[Z["K

EJGPBFCKG"JPKN\BENB[MKIBFKB

"EFMNPJFZKQTXPQCZDN"GP[GOPKPZB

EZ’KXIY.
58
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FPYE[YKKO,T"M.GTKKQTGEC[G"\KIGGFET\I"BSKPQM"F,GC[G"\P[RFFNMG\INYK"CSKPQ

\V"C.

TGEBV[ZG\CCKBGZECZKFPEZ[KONTNG\NZDNBUCNBYZCRG\FGBECZKF\GS’ZK"ECZ"FEUG’

[M\CNTRKQR[KO[BU[BKROPIGKKCG\CYZCRG\FID,GNMQBKRQPIGKCG\CTNKFNZDNCCK\FPYE[,BL

TEKKQIKKCG\NTNG\NTKZFYGE[KZG[NKO,GH"N,GMKGQ[BKRFIKKC\CYZCQNBYZKRBGCB\[PFGFCB\O

[PF,ENBPKYZKGCB\[PFBNBCTHZF[MNK[ZBNPCKBKQYZCRG\KFQ[OGNBCKZG[NKO,BCN

CKZG[NKOMNFR[KOR\IKKCGNTNG\,BCNBKRQIKKCG\YZCQ,GMKGQ[BKQIKKCG\CYZCQBKQIKKCG\NCB

CTHZF[FP\IKKCNFCKBYZCQPKJVNCFCB\GCTHZF,T"M.

GP[PTPECZKF\GS’ZK"E[TKYZPXGG\ZBKFFKBTNKFNTHZFCYZCRG\,BLCPYZKO[BKQCFOTRKKQBG

BV[ZG\NFCKBYZCQBHP\YKKOFTNKFNZDNCTNKFNKZG[NKO,GDOCHFMB[ZFXGZFPJG[J[TEKKQ

PYGPFRKMZ,GK[CFDOMQHKMZGQGFTEZ[MI\FYQMKGRFCIDGKFSNT,GNMQBUCHPRKRGTGNKQNKZG[NKO

CZDNKO,GNMQBKQPCY[KQGP\VNNKOTNFD[OTEJ"GKGOBIZFID,GMECZKFZ"QFR"N.

GK[NFGSKUTGE,[BUBOBKQCKEKRGNYKKOPXG\TNKFNZDNCXGZ\FGCDEZFMPG[RXJGKRGTNKFC\GZF,

P"PB\PJZ\FPXGFGZXGQF\GZFBV[ZNYKKODOCHPRKRG,GK[NXKKQNHFECZKFZPC"OCPGZFFRCGMKO

)INYD’VZYP"G(CCKBGZGFJTONPXGG\TNKFNZDN,GH"N,\GTN\F[NFTNKKFNZDNJTPFKEGT,CDNN

F\IE[G\F\GZFFRGCT\PBG\FF\MRSG\M\GXBFPQFFKVTNG\GFBIGGF[CKQFBR[KO,GCPKGIEPXG\

FYFN,[JTPFCZGZNPTQK[PTGGNPTQKNPEGGKZBGB\F’BNYKMOG[PZGNT[G\B\MNECZKF\GZF

FHB\,FZK[BU[BKQYKGOFPXGFBNBCYZCRG\,P"PTXOFF\MRSG\GFVTN\FBIGGFCKQFBR[KO

N[PGTECZF’PTNF\GTN\FTNKFNZDN,T"M.

BGNOMNFBPGZNTKNTEKKQBKRGPIKKCTNKFNPYGOFPYE[GIKGCJCKNFGJFZFCZDNPIP\FTNKF

CHPRKRGBRG,GCVZJBORBPZ[YKGOFTNKFBIZFIGZCQP\YKKOCTNKFNKZG[NKOGNBNFZFCK\EBHBKQ

IKGCJFZFBNBNPXGZTKOFP[\NIKOIGWNPIRFK[ZBN.

57GFMNPGEKO[CP[R"F\GZ"FEZ[KRQSPGMKQ.

58GK[NXKKQNECZKFPFZ["N)KO[N[NPFCKXFC’K"J(CSGDKB[O,NDCKFPINGY\C"[GC"FCKG"J

[INBIZF[C\,ENC"[PJCKNKQBEOGMNKOYGEO[C\,GNC"FMNKOPNVRKF[C\GBEOC[C\,GVKZ["K

EC"FFK\ZYP"NEPG\ZNBEONJCGNC[C\,BLDONVRK[C\[VKZEPKGTEKU,GFPFZ["NIGNY[O,



GCXN"I[O\PFEF\KRICD’ZDNKO

[TGNKQCFONZDNGNMQFMNPJFZKQTXPQ

CZDN,BLCZ"F[BKQCGIKGCTNKFNZDN

NPFNBDHZGJCKN\MNKO[RJPBGCZ"F

BJGJFZ\MNKO[RJPBGCTZCZ"F,
59

GBU

CD’FZDNKOC\YGV\FP[RFBIZFIGZCQ

[NBTNGNZDNMNN,NPFNBDHZGJGPB\

FZDNBJGJGPB\TZCFZDN,
60

GCSGUECZKG

FCKBECZKZ’KXIYCZ"FG\PFMECZKRG

FR"N[Z’KXIYCTNFPKPZBFKFBIZ

FIGZCQ,GBM"HS\OGBPZ[IKKCBEO

NJFZTXPGCZDN,GBKMECZKFZPC"O]T"V
CKBGZG[NF[BD"B[BKLRVZ[ECZKGTN

HPQFCK\GCKZG[NKOEGYB.

GNMQM\CFXN"I,EPF[M\CFZPC"O

"PVRK[FORMGRKO"NBCBNVZ[JTO

FPXGFGSKC\FJFZF,BNBNCBZGNVZ[

ECZKZ’KXIY,[FZKCYZBEGCRCN\ONB

\DTGNBSKPRFF\GZFCBKHFHPQRXJGKRG

TNFJGPBF,GBU[BKQNGPZ[FKBBHFZF

MGNN\CMNT\GHPQBNBCHPRKO

PKGIEKO,
61

P"PNBCKBZFF\GZFBKP\K

FKBHPQFPKGTENJFZF,GBKPBEHPQHPRO

JGCBBKMBGNBCZDNKOEGYB,BGERKPB

[HPQFPKGTEFGBC[C\G\[IPKZB

YEG[\QPKGOJGC,
62

GNMQR\QFZPC"O

JTON[CICYCKTG\G[NZH"N[YCTG

FZDNKOMHPQFPKGTENJFZF,GFGBPVRK

[FORMGRKONMRSNPYE[GNBMGNYE[KO,

GBIZ[KETRG[FZDNKOFOHPRKO[MNN

K[ZBNTGPEKOPGMRKOGZBGKONKMRS

NPYE[,NMQZBGKFGBNIHGZCFOBIZ

FJFZFKG\ZP[BZHPRKO,GNMQZBGZH"N

NYCGTMGGR\F\GZFGBHFZ\CRCN\ONB

\DTGCZDNKOEGYB,GP"PZ"FGKG"MGBU

CDCGNKQGBIZFIGZCQ[BKQTGNKQNZDN

P"PPKEKPYZBPVGZ[[NCRCN\ONB

\DTG"NBKXBRG,GDOCFOK[IKGCPQ

F\GZFNKJFZCZDNP[GOI[KCG\FKPKO

GPEZKD\MNNK[ZBN,GNMQBPZGCS\O

[JGPBFCKGOJGCPKN\BENB[MKIBFKB,

NB[RBCHPQFTNKFNZDNGNB[RBM[BKRO

TGNKQCFNZDN,TKK"[.
63

GPGZKGZCKFDBGQZ’[NPF[ZDBVKKGGN

[GSJN[NKJ"BCSVZGZ[VKB[
64

)SKPQ

M"B(FBZKLNCBZMGGR\FZPC"OTNEZL
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GCKBZECZKC"FEBEZCFBEOC[C\EGYB,GH"N,BRKBGPZEEGYBY\RK,[XZKLNJCGNC[C\,MEKNJFZ

TXPGYGEOMRKS\FZDN,TKK"[.

59GBU[BKQZ"FMNGNC[OZDN,P"PCMNNFKPKOJGCKOFGB,GCDPZBS\PGECMNKG"JNBDHZGP[GO

EJGPBFCKG"JNB[MKIB,GFGSKU[BKQNGPZENTGNOBKQIKGCJFZFCZ"F,BNBEPKEKENB[MKIBFL

DHKZFCD’ZDNKO[GCNB\YRGGDHZGP[GOZ"FDZKEB,EF\KRICHPQFCK\GCKZG[NKO,BLCHPQFP[RF

[FK\FBIZFIGZCQ,GBUCHPQFCK\CDCGNKQCPYGO[NBFKGTGNKQNZDNGNBFKGPIGKKCKQNKJFZP[GO

TNKFNZDNFK\FFJGPBF[MKIB,GNPFNBDHZGTNJCKN\MNKO[RJPBGCKG"J.

60GHF[BKQCGP[GODHKZFNDHKZF,TKKQCSGDKB[OGCBIZGRKO.

61[BUFMFRKONBFGHFZQBNBTNJGPB\FP\GNBTNJGPB\RCKNF,GMEPCGBZCDPZB[O.

62GTKKQNYPQ[RCKBECZKFPCK"JCCK\BNGYKO[CKBZSKC\FTEZIKGCFJFZFC[C\G\CJG"J.

63GH"N,NMQRNT"EEDOFZPC"OBKQMGGR\G[IKGCHFFGBEGYBCHPQFCK\GCKZG[NKO,BCNFMGGRFFZK

FM\GCBPZGCRCN\ONB\DTGGNBRHMZ[GOHPQCM\GCZYPPF[BRIRGNGPEKOY"GPMFRKO[PGHFZKQ

TNFP\BKRQPGHFZKQTNFRCKNFK[ZBNNBM"[,GPHFNPEG[FLGCRCN\ONB\DTGK[NGHPQPKGIE,

GBM\KY[FPEGTRKPB[TNZDNKOMKGQFM\GC,[PBTNKGOF[C\FHFKZ[YEG[\GIPGZFP[NZDN,

GNMQR\QFZPC"OJTOPVRK[FORMGRKONMRSNPYE[GNBMGNYE[KO,GIHKRQ[CZDNCTKRQJFZFPF[NB

CTKRQCHPQBIZ,GNMQDOBHFZFHGGCRCN\ONB\DTGD"MTNFZDNFMGGRF,BCNP"PPYZBPNBFGB

GCRCN\ONB\DTGCMNPYGOGCMNHPQ,GEGYPN[GRG[NZCKRGFDEGNMNK[ZBNPGHFZKONFKG\JFGZKO

CZDNPVRK[FORMGRKONMRSNPYE[GMG’,GBOFKFFMGGRF[HFGFJTO[XZKMKQNFKG\JFGZKOFN"N

[KFKGPGMRKONMRSNPYE[GMG’,BCNBPZGPVRK[FOPGMRKOGMG’,VKZG[GMKGQ[FOPGMRKONHFBGCHPQ

FFGBNMQBHFZFHGD"MCHPQFZDNFGB.

64CGBSUGYKCWSKPRKOTNSGDKG\F["SPMNPMPRK\GZFCZGCCYKBG\GCIZKVG\MEZMG.



FXN"I,
65

GH"N,RZBFNVZ[ECZKFZPC"O

EPF[FTPKEGIH"NPXGFHGCZDN,FGB

PVRK[CHPQHFTGPEKOK[ZBNCPEZDF

[FOPGMRKONKMRSNPYE[GNBMNYE[KO,

GNMQR\IKKCGNKJFZMEK[NB\\CJN

PEZDFHG,GB\K[VKZ[NBM\CPVRK

[IKKCKONKMRSNPYE[GMG’,EBKQFPXGF

NKJFZC[CKNFPXGFNKMRSNPYE[,MKBO

ETNKEKHFRYCTPEZKD\MNNK[ZBNCHPQ

FZDN,GMG’,GNVKHFB\K[VKZPFEPCGBZ

PECZKFZB"[EPXGFHG[KKLCZ"FGKGO

MKVGZ,EDOCKPKOBNG[KKLTRKQHF

GMEIHKRQEDOCFOPYZKCKO[TKZKONMVZ

TNTGQJGPB\PYE[GYE[KGE\NGNF

FPCK"JBFEEK,TM"N.

GECZKFPCK"JFOCSVZGCCK\BNGYKO

)[TZKSGEG\VZYS"D(CCKBGZGCSEZK

FYZCRG\GFPGSVKQ,[CKBZFIKNGYCKQ

PGSVK[C\NPGSVKKG"J,ECKG"JPCKBKQ

[TKZNMVZTNJGPB\PYE[GYE[KG,

GC[C\BKQPCKBKQIJBG\BNBMGNGTGNF

MVGNFFTGNKONZXGQ,GCKBZ[O[YEG[\

[C\YCKTFGYKKPBGNB\GDZTPIP\

JGPB\K[ZBNGIJBKFO,P[B"MYEG[\

FIDKO[\NGKFGTGPE\CK[ZBNFPYE[KO

PGTEKOGHPRKO,GNMQCBONBFKGRYKKO

GJFZKOPMN[PWJGPBFGIJB,FKK\F

JGPB\QGIJB\QPDZTPYEG[\FKPKO,

GNMQBPZF\GZFFCKBGNVRKIJB\CMEK

[RJFZTXPKRGCZDNNCNKDZTYEG[\

K[ZBNCZDNKO,P[B"MC[C\[BKQ

YEG[\FRDZT\PIP\PT[FF\I\GRKO

NBRXJGKRGNBNKJFZCFGNBNFCKB[TKZ

NIJB\NMVZTNJGPB\PYE[GYE[KG.
66
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65GCGEBKMKGQBNFBP\NECZKFXN"I,BOMKNBFHMKZECZKGCPVGZ[KQ.

66GH"NCYXZF,K[N[BGNCTRKQFYZCRG\\PKEKOGPGSVKOFM\GCKOCVZ[\VKRISMPF[BNG\GMG’,]GPRF
[OH’[BNG\CTRKQFPGSVKQ[H’NPFC[C\NBK[[TKZIJB\MPGCZ"IGCMNFPGTEKO.

GB[KCMKDO[CYZCRG\CMNNG\OGVZJQGBKMG\QK[CFOSGET"EFRS\ZPPRG,DONVKF[MNKIGKKCN\\

BKHFJTO,BIZ[FSVKYG\NVKF[MNCMPGBNGF[BNG\,NBK\MQNFRKISVKYG\DNGKKONECZKORS\ZKO,

MK\GZ\RGFYEG[FFKB\PKPFT"EFRS\ZGT"EF[MNMPG[M\GC\GZ\F’\PKPFP[KC\RV[,[FKB

PK[Z\B\RV[G[MNFBEOC\\JTODOCEZLF[MNNSVKYG\FRGVNKOCF,GMG’.

GNHFBGPZMK[TKZIJB\HFPKGIECJGPB\PYE[GYE[KGNBNIJBKOBIZKOGMG’,GFJTONHZKHG\

JFZ\FYGE[EMGNKTNPBCEKNKPKRKFXZKLNKKIENGMVZFGMG’,GNMQFGXZMGMN[TKZKIJB\[NZB[

IGE[G[NPGTEKOMPG[RHMZ,GNBFGXZLC[C\MKKGO[C\TXGPGGYCKTG\GFGBYGE[GBKQYEG[\G

REI\GNBRDZTFCIJBJGPB\PYE[GYE[KGGMG’,BCNKPKFPGTEKO[ZGCOFOINKOCKPKFIGNFKF

CFOBKHFDZTGQYEG[FBONBFKGRJFZKOGP\MVZKOCFOBG\O[BKZTNFOIJBJGPB\YGE[,GMPG

[BPZGIKKCBEONJFZTXPGCZDNGNBBPZGC[C\,MKCTXOYEG[\GGKGPGNBKYNGNBKDZTCYEG[\

[GOECZ[NJGPBF.

GK[NFGSKUTNECZKGECZKFZ[C"B)[G"\FZ[C"BINYB’SKPQX"D([CKBZPBPZIH"N)PEZ[P[NK

VZYJ’,KNYGJ[PTGRKP[NKZPH\\YP"E,VZYKEZ"BVP"G([NT\KEKFKGMNFPGTEG\CJNKOIGW

PVGZKO,GNZCKDOKGOFMKVGZKO,G\PFF[GBN"GPKFGBHF[KBPZ[KCJNPQF\GZFBVKNGBG\BI\

GBVKNGYGXG[NKG"E",GF[KCGFZ[C"B[BKQFMGGRF[NT\KENCBK\CJNGFPGTEG\,BNB[BV[Z

NIJBKCRKK[ZBNNDZGO[K\CJNGFPGTEG\,TNEZLFVSGY[MIF’CXKGQPGTEGMG’,BNB[TNVGZKO

FCJKIFYC"F[NB\\CJNCIJBO,GMEM\KCGHMZONBKSGUPHZTO,BL[BZFPGTEG\KCGJNGGKVDPG

CPT[KCRKK[ZBN,GNZCKDOKG"MDENFYEG[\GGN[KJ\GBHNES"NEKG"MPMVZN[CKOGN[BKRO[CKQ,

BLNEKEQES"NEBKQKG"MPMVZBNBN[CKO,FZKDOKG"M\CJNPTN\GBXNBNG[BKRO[CKQ,GMNHFFGB

CPGTEG\[PXBRGCPEZ[[EZ[G[SGVONFKG\CJNKO,BLYEG[\[C\YCGTFGYKKPFGNB\\CJN

PIP\ISZGQCCRKK[ZBN,TKK"[.

GMCZFCBRGNTKNECZKFDBGQZ’IKKOVNBDKCCKBGZECZKFHFZFYEG[[FIPKZFCR\KR\STGEFNTRKKO

CIDKOKG\ZPC[C\.

GNVKECZKFPCK"JPCGBZ[MNKGOPYGE[[K[CGIJB\TNJGPB\PYE[GYEG[KG,DKN\FCHFF\GZF

[K[NFYVKEGNKHFZPQFJGPBF,NCN\KVDTG\KDZTYEG[\FKGOPIP\FJGPBF,GNMQBUCZ"FGKG"M



GBU[PTN\FJFZFBKRRFPKGIE\

NHPRKOFPYGE[KO,GPXG\YEG[KO\FKG

[RFKFVZG[KOPQFJGPBF
67

BKRFPXG\

T[F[FHPQDZPF,P"PNBIKKCFYC"F

FPGQCRKK[ZBNNFYVKETNMNEKRKFJFZF

CP[LMNF[RF,ECKPKOM\KYGROMB[Z

KEKFO[NBEO[P[RKG\FOCTRKRKFTGNO

BKBV[ZNFKHFZGNFK[PZPQFJGPBG\

MECTK,GNMQNBIKKCKRGZIPRBNFKG\

VZG[KOPMNJGPBFC[BZKPG\F[RF,BL

FVZG[KOGFICZKOFPKPKRKOCGYCNG

TNKFOECZKICZG\NKHFZPQFJGPBF

CMNT\,
68

GCCBFZDNMB[ZMNK[ZBN

ICZKOBHYCTFF\GZF[KFKGMNK[ZBN

VZG[KOGHFKZKOPQFJGPBFPIP\DGEN

F[TF,GP"PBUCZDNKOBKQIKGCFJFZF

PPXG\FZDNBNBPIP\ZXGRGFV[GJ

[KFKGCRKK[ZBNJFGZKOGFPIGCZNJFGZ

JFGZ.

GMQP\CBZPECZKFZPC"OCFCKBGIKGC

FJFZFCZDN,[M\C)CSGUFNMG\JGPB\

BGMNKQ(GH"N,MNK[ZBNPGHFZKQNFKG\

JFGZKOCMNZDNPVRK[FORMGRKONKMRS

CPYE[GNBMGNYE[KO,GHF[RBPZC\GZF

GCRCN\ONB\DTGGMG’,BUTNVK[PG\Z

NBMGNBGMNKQJPBKQGN[\G\P[YKQ

JPBKO]C[BZKPG\F[RF[,ISKEKO

FZB[GRKOFKGBGMNKQIGNKQCJFZF

GRHFZKQPQFJGPBG\MGNQMNKPKFO,GFQ

FRYZBKOVZG[KO,GECZHFYEG[FK\KZF

FKBGEZLISKEG\,[KFKFRCENBEOGVGZ[

P[BZFTOGNBKDTCFOGNBKBMNGK[\F

TPFO,[FVZK[G\PCKBFNKEKJFZ\FDGU

PPT[KOFZTKO,GJFZ\FDGUPCKBFNKEK

YEG[\FRV[PQFETG\FZTG\,GYEG[\

FRV[DGZP\NFEPG\C[MKRF,[RBPZ

GF\YE[\OGFKK\OYEG[KOMKYEG[BRK

F’PYE[MO,T"M.

GFZKPCGBZPECZKG[JFZ\FVZG[KO

C[BZKPG\F[RFFKBPF[RXJGGTNKFMN

K[ZBNCZDNKO,GBUMKBKQFVZG[KOTGNKQ

NZDNCMNKPG\F[RF,P"PPYVKEKOFQTN

FJFZFCMEK[KFKGPIGCZKONJFZG[KFKG

PKGETKF’CMNEZMKFO,GP[KCKQZDKNG\KFQ

BNEKTG\KG\PKE,GFGBFGBB[ZRXJGGCG

CRKK[ZBNCZDNKO,C[TF[MNK[ZBN

ICZKOCFKG\OPYE[KOK[ZBNGFHPRKO,

GBHRXJGGNCNKT[G[C\OIGN[NB
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[K[CFO[TKZNMVZTNJGPB\PYE[GYE[KGIKKCFBEONJFZTXPGCFO,]GCTRKQJFZ\K[ZBNCZB[K
IGE[KO[DOFORK\RGNMVZFC[TKZNMVZ,TKKQNYPQ[RZIKCCFFEKCGZCT"F[.
GBGNKPHFR[\ZCCFFPRFDBXNMFRKIG"N[RG[BKQMVKFOZYCZ"FKG"MGD’FZDNKO,[BHMGNO

PYVKEKONKJFZCZDNCMEK[NBNVDGOCYEG[\FPGTEG\,]BOMKENVK"HFKFNFONK[BMVKKODOCIGN
FPGTE[,BLC[C\[BKQYEG[\FRVDP\PJGPBG\GPRDTKCRKBEO,GNBRXJGKRGCFTNFJFZFNBRFDG

NK[BMVKFO.

67MECZKFZPC"Q[O[M\C[BUFRHKZRYZBYEG[P[GOVZK[G\GPQFJGPBF.

68GZBFRBECZKFZPI"NCCKBGZPKE\FVZK[G\)CPSKN\K[ZKOVZYK"D(GH"N,FVZK[G\FKB\IN\

FISKEG\,G\ZBF[MNPF[CKBZRGTET\FFGBPF[PXJZLBNFBEON[KFKFXEKY,GPMBQGNFNBF

FGBN[KFKFISKE,GRPXBFVZK[G\TOFISKEG\FGBMPGFHFKZG\TOFHZKHG\,[HFCSGZPZTGHFCT[F

JGC,GFRFMNNFVZK[G\FGBPF[BPZGH"NYE[TXPLCPG\ZNL,GHB\FKBFGZB\F[NFPNFTXPF,

VZK[G\,ZGXFNGPZ,NFKG\VGZ[GPZIKYTXPGPQFECZ,GFKKRG[BGSZTNTXPGECZFK\Z,GFMGRFCHF

N[NBKVDTCBKSGZTXPGGMG’.

GBO\[BNG\BPZ,BOMQBKVGB[HFECZPXJZLGPGMZI,NPFNBDHZGTNKGFIMPKOMPG[DHZGTN

FSKKDG\G\YRG\[DHZG,FRFF\[GCFPCGBZ\GV[GJF,MKNBDHZGIMPKODHZFBNBBOMQZGCFXKCGZ

KMGNKONTPGECF,GBKQZGCFXKCGZKMGNKONTPGECF,GBKQZGCFXKCGZKMGNKONFKG\ISKEKO,BCNEKNFO

[KFKGXEKYKO,BLF[ZKEKOB[ZCTOFIVXKONHMG\NYZC\GK\CZL,GNHMG\CHMG\ONMN[BZFFPGQ

FR\NFCO,NFOPDKTNYKKOP[R\ISKEKOB[ZNBKGMNGNYKKOFBIZKO,FOFOSEZKFVZK[G\FBNFMK

CHFCIZF’,[MKGQ[BKBV[ZNBGPF[\FKFMGNF[GFCPTNFBI\,MKK[CTOPEZDG\PEZDG\BK[

NVK[MNG,FRFNVIG\,KIKEKSDGNFKPXBGB[ZKMKRGB\TXPOFMRFDPGZF.



NKDZGTTXPQPNF\YE[CJPBORV[O

GDGVOCKPKO[YEG[\Q\NGKCYEG[\

K[ZBNFPYE[KOFHPRKO.

GNVKFR"NPKG[CFKJCPF[FTZRGNTKN

TNHF[YCTFZPC"OPKYGPG[NFNMG\

JFZFCZDNCFNMG\JGPB\BGMNKQGNB

CFNMG\ID,EBKNET\F[BD\BZKF

GETKPKF[JFZ\FZDNFKBPIP\TNKF

NZDNCCK\FPYE[,B"MFKFNGNFZPC"O

NYCTGCFNMG\KG"JBGCFNMG\IDKDF,BL

NVKECZKRG[PXG\FJFZFCZDNBKRFPEKRK

FZDN,BNBPPXG\YEG[KO\FKGGNECYFCG

MPRFDO[NVZG[KO[RHFZKOPQFJGPBF

CMNT\,GNMQFZBFNGFZPC"OPYGPG

CFNMG\FJFZF,CSKKPGECZKG[FVZK[G\

GFHFKZG\PCKBFNFKEPG\N[MKRFGMEM\KC

GF\YEK[\OGFKK\OYEG[KO.

GNVKECZKFPCK"JGFXN"I,GCCKBGZ

PGZKGZCKCTNFZ[VKB[[NKJ"B,PXBRG

CKBGZ[RKCECZKF[CNKFNYJCEKQJCKNF

CZB[F[RF,[M\C[IKGCFJCKNFCTZ"F

GTKG"MFOIKGCDPGZGM"[PEKRG[NZ’

KXIYCJFZFCZDNGBEZCFFJCKNFCTZC

Z"FGKG"MV[GJJVK,GNBFGXZLZ’KXIY

NFHMKZBNBD’FZDNKOCNCE,
69

GCKBZRG

ECZKGNTKNTNVKECZKF[NF"Y[IKGC

FJFZFCZDNKOFGBPIP\FKG\OKPKEKQ

GMEPVGZ[CP[RFCZ"F[CE’VZYKO

FTGNORKEGQ,GTKYZFJCKNFFGBP[GO

\[GCFCMEKNHMG\CEKQ,GBOCD’FZDNKO

[BKRQTKYZKPKFEKQ
70

R\IKKCRGNKJFZ

TXPKRGNFGXKBNBGZXEYKRG,BHM"[

CTZ"FGKG"MCKQMSBNT[GZT\FTCZ\

MNCBKTGNONVRKGMCRKPZGQ,ECGEBKIKKC

MNBIENJFZCFOCMEKNFGXKBNBGZ

XEYGGNHMG\CEKQ.

BLNVKECZKFPCK"JGFXN"I,GCKBGZ

PGZKFR"N,PXBRGNCBZECZKF[CGNK

FNYJCVQ[RK,GFGBP[GOEZXGQFCGZB

FGB[RFKFECGYKOCIKKOGPIGCZKONJFZ

CMNKPKRG,BNB[NBR\IKKCRGTNFJFZF

CKPKFPT[FCT\[BRGTSGYKOGP[P[KO

CTRKRKFTGNOFHF,
71

BLCD’FZDNKOMB[Z

BRGHGMKOGRMGRKONKMRSNPYE[GNBMN

YE[KOP[GNIRG[NPYGO,FGHFZRGNKJFZ

GNFKG\MNK[ZBNICZKOCZDNPIP\

YEG[\FKPKO,GB"MCZ"FGKG"MFKPKO

FYEG[KONBEGRKRG
72

CGEBKGM"[

[R\IKKCRGNF\YE[GNKJFZ[NBNVDO

CYEG[\FIDGCPNM\GK\CZL.
73

GNVKCKBGZKRGFR"NRIHGZGRKK[C

\PKFG\KRGFZCG\MEZLFIMPKOTN

ZB[GQZB[GQ,EFRFV\IECZKRGFTKZG

TNCKBGZG[NF[BD\BZKF,EBOBKQIKGC

FJFZFCZDNBNBCMEK[RGMNNTNG\NZDN

GNFCKBYZCRG\IGCG\KRG,B"MNPFFGXZMF

F\GZFNFHFKZTNFJFZF,GFZKNBPXBRG

C[BZPXG\[\HFKZF\GZFTNFFMRG\,

MNYRG\E’PKRKOGBVKK\PXFGMEGPF,GMQ

\PFRGTNZ’KXIY[EZ[GFHFKZTN
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69GH"N,DZSKRQCZB[F[RFVZYYPBBPZZ’KXIYIKKCBEONJFZTXPGCZDN[RBPZGMG’,FBNPE\

[CMNZDNGZDNIKKCBEONJFZTXPG,MN[MQCZB[F[RFGKGOFMKVGZKO[FQKPKP[VJ[XZKLBEO

NJFZGNYE[TXPGGNFGXKBMBGZXEYGGP[VJGMXFZKO.

70MPCGBZCP[RF[O[CVSIRKEGRKQTNF\CGBF,CTXZ\TNVKZG\FBKNQ,GCIDTNFPKO.

71GTNEZL[EZ[Z’K[PTBNCCZMG\N"FT"C"NVK[RBPZNBKPG[SVZF\GZFFHFPVKL,KMGNECZKO

MM\CQ,\"NGBSV\EDRL,FRFDCFOPKE\EZLBZW.

72MECZKRIPKFGTHZBGFNGKKOFPCKRKOB\FTO,)CRIPKFVZYI’VSGYKOJ’-K"B(FKGOYEG[FGBNF’

BNGYKMOGMG’MKYEG[FKGONBEGRKRGGMG’,GFNGKKOPI[KONMNFTONBPZFSGMKYEG[FKGO.

73GFZKBUC[C\\PFFPCK"J[R\IKKCCJCKNFPMN[MQPD’FZDNKO,BNB[CKBZ[BKQYEG[\F[C\

\NGKCPT[FF\I\GRKO,BLNTRKQZ"FGKG"MYCKT\GYKKP\[KGO[R\YE[CPT[FC"EJTGQJCKNF

GPIKKCCRKK[ZBNNFKG\JFGZGRMGQNKZBG\VRKYNIK,GTKKQCECZKFIPE\FKPKOFPGCBKQNYPQCTRKQ

JCKNFCTZC[C\.



FJFZFTNBUFKG\GBIZ\YGV\FIGZCQ

GNBPXBRG[FDEKZECZKGMFKNM\B

NP[KIB,GBUCHPQFCK\NBPXBRG

IKNGYCKQKG[CK\IMPGRKCRKBZWK[ZBN

FPIGKCKQCTNKFNZDNNCKQBNG[BKQNFO

RINFCBZWGVJGZKOPQFTNKF.

GMQ\PFRGCPF[R\IKKCRGNFKG\

JFGZKOCP[LMNKPKFID,BUBIZ

[MCZTNKRGNZDNGFCBRGYZCRG\KRGCKGO

FZB[GQ[NIDGMTKYZPXG\KRG,GFTGNFTN

MGNRGFOECZKFJGZGFZB"[[PECZKFO

P[PT[IKGCFJFZFCZDNFKBBUCZ"F

GKG"MKPKO[BKQCFOIKGCTNKFNZDN,GMQ

\PFRGTNFBKSGZNBEOJPB[BKRGTGNF

NZDNNFGSKUJGPBFTNJGPB\GCBMKN\

IGNKQCJGPBF.

BNBNVKECZKRGFR"N[PF[M\C

FZPC"O[IKGCFJFZFCZDNFGB"PVRK

[FORMGRKONKMRSNPYE["BKRGR\KR\JTO

NIKGCFJFZF,BNBMSKPQGMBG\NHPRKO

FPKGTEKOTNKFORXJGGKRGTNFJFZF,

PKG[CKOMN\PKFG\FR"N,[NBBPZF

\GZFNFKG\JFGZCZDNCMEKNFMKQTXPKRG

NFKG\ZBGKKOGPG\ZKQNTNG\NZDN,BNB

NXGG\TNTXOFJFZF[RFKFJFGZKOCZDN

GNKECYCEZL[SNNGFVZG[KO,GNMQBU

BIZ\YGV\FIGZCQEZ[Z’KXIY[K[IKGC

NKJFZCZDN,GMQCHPQFPYE[R\IKKCGMN

K[ZBN,GBUPK[NBFKFNGRINFGPK[NB

TNFNZDNFKGPIGKCKQNFKG\JFGZKOCZDN

PIP\TXOYEG[\FKPKOGYEG[\K[ZBN

FPYE[KOFHPRKO.

GNVKHFPGCQDONPFR\IKKCRGTN

CJFZ\FZDNBUBIZ[MCZTNKRGNZDN

CKGOFZB[GQ[NID,EJFZ\FZDNBKRG

PIP\FTNKFNZDNBNBPIP\YEG[\

FKPKO,GMNKGOGKGOYEG[FCVRKTXPF

FKB,GMQBUPK[MCZRJPBGBKRGTGNF

NZDNTEKKQPXGGFFGBNCNKGSKUJGPBF

TNJGPB\G[NBNFZCG\NVDGOCYEG[\

FKPKO,GPBIZGTKYZJFZ\FZDNFGB

PIP\YEG[\KPKFIDM"[GY"G[FGHFZRG

TNFJFZFCKPKZ"FGKG"MFKPKOFYEG[KO

NBEGRKRG.

Ł����œ�ª�ø�œÆØ�"Ł

C.GFRFTNVKCKBGZKRGNTKN,[TKYZ

MGGR\F\GZFCPXG\FJFZFCZDNBKRF

PIP\TNKFNZDNEGYB,BNB[MGGR\F\GZF

GZXGRFFKB[KFKGK[ZBNPYE[KQGPJFZKQ

TXPQCHPRKOFPGYE[KOT\FKG\ORMGRKO

CPEZDF[BKNGFK\FFPYE[YKKOFKG

KMGNKOGPXGGKONKMRSGNKFRG\P[GNIQ

DCGF,GNMQBUCHPQFHFR\IKKCRGCTNKF

NZDN,GBUCZ"FGKG"M[BKQCFOIKGCTNKF

NZDNP"PR\IKKCRGNKJFZCFOPY"GGM"[

PYEG[\[BZFIDKO,CHFBV[ZNEGQ

GNCBZVSYG[NFZPC"OF\PGFCTRKQ

[ZKV\VZFCIGNFPGTE.

EFRFFZPC"O)CVZYK"HPFNMG\KG"J

FNMFK"B(VSY’[GZVKQB\FVZFCIGN

FPGTE’,GPYGZGPECZKFKZG[NPKCPGTE

YJQ)VZYB’FNMFC’(EBK\BCP[RF[O,

[TG[KQMNXZMKZCKOCPGTE,GCKZG[NPK

VZJGMPFTRKRKO[K[CFOP[GOXGZMK

ZCKO[FG\ZGNT[G\OCIGNFPGTE,

GCKRKFORPR\F[ZKV\FVZFNXGZLJFZ\

CRKK[ZBN,GFBGZ[PI
74

\PF[FZKMN

K[ZBNPXGGKQTNFJFZFCKGOJGC,GYKK"N

EMNFP\TSYKQCVZFPJPBKQFOGCDEKFO,

GB"MBKLFG\ZNF\TSYCVZ\IJB\CKPK

FZDN.
75
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74ZBFP[LIMPFTNFVSGYGCRCN\ONB\DTG.

75GFGSKUEBKQNEIGY[FG\ZFJGPBFHGP[GOJFZ\MNK[ZBN[KGJFZGCF,[FZKBKQFJPBTGNF

PJGPB\GTE[KHGTNKG[NK[KG[CKTK,GB"MCVZFHG[RT[K\CIGNFPGTECGEBKNBKGJFZ[GOBIE

CK[ZBNJFZF[NKPFCBG\GFZDN,GB"MFKFNRGNEIG\T[KK\FVZFTEBIZFPGTENCNRGSKUJGPBF

CK[ZBNCZDNKO.



GBU[K[NEIGYGNIE[[BMQFP[RF

NBVZJFBKHFXZMKZCKORT[KOCPGTE,

GBF"RCHPQFPYE[M[FKGK[ZBNPXGGKQ

NTNG\NZDNFKFBSGZNF\TSYCVZ\

IJB\P[GOIKGCFJFZFGPXG\TNKF

NZDN,GNBPRFFKZG[NPKBNBECZKO

[FG\ZGC\YGV\F\NPGEBIZFIGZCQ,

BLMCZFBZMRGNTKN[ET\FZB[GRKO

MGNOFKB[MNHPQ[FKFBVZIJB\PXGK

CKRKFOFKGPXGGKQTNFJFZFGFKGPCZMKQ

TNFJCKNF,GB"MFEZBYG[KBNEGM\KF.

GNMBGZF\DENF\PKFFTN[KJ\

FZB"[GFJGZ[VSYG[K[PXGFNKJFZ

DOCZ"FGKG"MPIP\YEG[\FKPKO,GBU

[BKQTGNKQCFONZDNRXJGKRGTNFJFZF

PIP\YEG[\FKPKO,GBOM"HDHZFF\GZF

JGPBFTNFTGSYKOCYZCRG\FKGO,[FZK

FBK[T\KFP[NIB\F[TKZNTHBHN

PJPBCDEKGC[KNGIG,
76

GMQFMFRKO

[FGXKBGFVZG[TKZCKGF"MN[ZVOIGW

NPIRFPJPBKQFOGCDEKFOC[ZKV\

FYZCRG\,
77

GPKDCZKIKFGKPNJPN\PGF

TNXKGGKF\GZFCJGPBFHG,[FZKFGHFZRG

TNFJGPBFCKG"JGBKLDHZFF\GZF

JGPBFTNFTGSYKOCPXGG\FKGO.

GCKK[GCECZKFKZG[NPKGVSYG[N

FZPC"OM\CFBGZ[PIEK[NINYCKQ

JGPBG\FRGCTG\PRDKTFCECZKOFJPBKO

NJGPBG\FRGCTG\PPT[FPXGF,GSPL

NECZKGFCKBPET\Z’R\QC\GSV\B

)[CGTG\VZYB’FNMFE’([BPZ[BKQ

IKGC[KNGIPQFPIRFGIKGCJGPB\PYE[

GYE[KGBNBCPK[RJPBCJGPB\FDGKG\

GNBCJGPB\YEG[G\,’KXBGF[GZUB\

FVZFGVZKOGFP[NIB\F[TKZ[FQ

JGPB\YEG[G\’,GBKQPXGGKQTN[KNGIQPQ

FPIRFGBKQFRMRSPFON\GLFTHZFIKKCTN

JGPB\Q,FZK[Z’R\QIKNYCKQPK[RJPB

CPDTDGKG\FJPBG\NCKQPK[RJPBEZL

T[KK\PT[FPXGF,GBUMKBKQET\Z’R\Q

PGSMP\NFNMFNTRKQ[KNGIPIRG\,P"P

NTRKQJGPBFCZDNKOPGSMOFGBNMG"T.

GCKBGZFECZFGB,[MCZFBZMRGNTKN

[TKYZPXG\FJFZFCZDNBKRGP[GOPXG\

TNKFNZDNGBMKN\YE[KODZKEB,BNBPVRK

FKG\KRGPGMRKOCPEZDFNKMRSNPYE[

GNFKMNFPNL,GTNMQFGHFZRGNCNRKJPB

TXPKRGCJGPBFFPGRT\PB\RGPNF\YZC

BNF’GF[ZB\F[MKRF,
78

GNMQBUCZ"F

GKG"M[BKQCFOPXG\TNKFNZDNRXJGKRG

TNFJFZFGCK\Z[B\,CMEK[NBKDZGO

FJGPBFISZGQGPRKTFPYZC\F’,BPROMN

HFFGBCJGPBFFRGCT\PJGPBG\FPDTKO

[PVGZ[CFOCYZB"GRJPB\OCO"GEZ[G

CFOZH"NGRJP\OCO,
79

BLJGPBF

FRGCT\PZXGQF’GPPXGG\KGBUMKKJPB

PDHKZ\FPNL]GKKBSZPIP\GNKMRSNPYE[
GNBMNYE[KOTE[KGJFZ[P"PNB\PRT

PPRGPT[FHFPNF\YZCBNF’GPPEZKD\

YEG[\K[ZBN.
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76MEBK\BCKGPBEUS"HT"BCP[RFGCDPZB[O,\RGZCRQFP[NIPJPBCDEKO,KMGNTE[KDKTNXGY,

\NPGENGPZGFP[NI,FBMKXEP[KXBIGWNIGP\KZG[NKOECZKZCKKFGEF,ZCKKGSKBGPZTHBHNGMCS

TE[FDKTNXGY,ZCK[PTGQBGPZGFP[NIB\F[TKZNTHBHNKMCSCDEKGHGZYGCC\ZB[GPJPBCDEKO.

77GMEBK\BCKGPB[OT"C,GPBKP\KPJPBKQCDEKOP[KXBGIGWNIGP\FTHZF,ZCK[PTGQBGPZP[KXK\

FBGZCZGCQ.

78GMEKGYG[NFDBGQFPYGCNZ’[[GQPZEMKP[F[REGLT"F)CSVZGECZCT\GINYB’KGOF[[KTPGE

R"E(CN[GRG[NZ’KXIY,[NBBPZIKKCBEONJCGNCZDN,BNBNJFZTXPGCZDN,NZPGHTNJFZF

VRKPK\[K[NMNBIEGBIENJFZTXPGNVGOEZDBEKNKF,GH"N,]NDCKJCKNFG\[GCFCTZC[C\[BPZ

GFKFP[RF,FMGGRFNZPGHNBFMRFBIECNCE[NFDGU,MKBOGFKFP[RF\T[GFMRG\MVGNG\[\KO,

JFZ\FIGW[FGBFDGUPCIGW,GJFZ\FVRKPKG\F\[GCFFIHYF,MPG[EYEYGNBPZIKKCBEONJFZ

B\TXPGCZDNGNBBPZGNJCGN,NZPGHNJFZ\FTXPKG\[FKBJFZFVRKPK\GMG’,TM"N.

79GMN[GQFIKRGLCPXGF[S"C[PTKRG\F[MNPJPJPKOCJGPBF,TNMQCPYGOFYEG[GFJFGZB[ZZGI

BNYKO[O,BKQZBGKNFKG\CGFBK[FPNGMNLCJGPBF.



BNB[TXOFECZ[KJPBFBEOCT[KK\

FPXGFJTGQCKBGZGBGPZEZ[KRK,[FZK

K[ZBNYEG[KOR\YE[GCYEG[F[NPTNF

CT[KK\FPXG\,GMPG[\YRGIH"NNCZLTN

MNFPXGG\CZM\B[ZYE[RGCPXG\KG,

GB"MBKLKJPBGFRV[G\FTG[G\PXGG\F’

CYKGOZXGRG.
80

GRCBZFTRKQCFYEOECZKFZPC"Q[TPE

TNPF[BPZGZH"N[BGPG\FTGNOPGRKO

B\K[ZBNTNPT[F[TKZFP[\NIGTN

PT[FFVZF,GNBBPZG[BGPG\FTGNO

PGRKOB\K[ZBNTNPT[FMNFYZCRG\

BNBTNBNGF[RKKO,GCKBZFZPC"Q

[FYZC\FYZCRG\CCK\F’GN[PGPGCQ

NTKQMN[FGBPTCGE\F’GPPXGG\KG,BL

PT[FFVZFG[TKZFP[\NI[BKRORT[KO

CPYE[,BNBPGXBKQBG\OPIGWNPIRF

NPYGOIGZCG[PPFPYGOB[ZCGKZP[G

IK\GKTZ,FKGBGPG\FTGNOJGTKO

GP[KCKOTNKFO[PT[KRGEGPFNPT[F

\T\GTKOFCNFHGCIKON[TKZKO.
81

BPROBPK\\ZXGQF’CFRK[RKFPXG\

CKBZFZPC"Q[FOMTXOFRK\QNMNC

GMP\RFPGTJ\FRK\QNTCEP[BZK\

FSTGEFC[PGIFBEGQC[PI\G,GMQXKGF

F’[CKGOFMKVGZKOCKGOB[Z[PIKO

TNKGRKOG\I\GRKOCMVZ\MNNK[ZBN

GCF\ZXBONVRKYGRO,[K\RG[TKZBIE

NS"P[ZF[TKZKO,CMEKNS\GOVKGGNSNY

FGBGJGPB\GPTNCRKK[ZBN,GMQVZF

BEGPFEGPFNPT[F[TKZFP[\NI

[TRKRFNSNYFJGPBFPTNCRKK[ZBN,

GNMQRT[K\PIGWNPIRF.

GPBIZG[\KPXGG\BNGTGSYG\CPT[F

IJB\ZGCWGJGPB\G,BPZF\GZF

[FTGSYKOCFOKJPBGFOGCDEKFO

PJGPB\S"B[RECYCFOCT\TKSGYO

CML,
82

GPSKKO[OFZPC"QGCHF\CKQJTO
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80GMCZFBZKLFZPC"QZK[VZ[\YEG[KONCBZ[JGPBFGYEG[FS\ZKQBFEEK,TKK"[.

81GTKKQXEY\FXEKYBG\P’GH"N,HFSGEF[TKZNTHBHN[BKNGT[GFGFBEOTXPGFKFTGCETCGEFHZF

DPGZGFGBNBKFKF,[FGBKSGEMNFPXGG\NB\T[F,GMNFTCKZG\GFFSZG\PZXGQF[OK\CZL.ZY

[F[TKZFGBTNKEKZXGQF[OK\CZL[FGBPXGGFN[NIGNGRT[FTGEPXGFGNBTCKZF,GMLVKZ[GFG

IH"N)VZYKEZCKBNKTHZVZYP"G(GTKKQCZPC"QVZ[\BIZK[BRGRG\RKOINYNTHBHN[FGBFZTPXE

PF[F[OK\CZLXGFN\\NGGRPXBFTCKZFPXGF.

82GTNSPLECZKFZPC"Q[FTGSYCSKNGYFJGPBFP\ECYCGFJGPBFGRJPBPPRG,R[VLFZCFEKGCSVZK

ISKEG\GSVZKKZBF[FEDK[GNFZCG\CPT[FFJGCPTNFTSYCSGZPZT,ZBFCSVZFYEG[CK\BFZQ

CNKYGJKOYP"GT"B"BKQPKKRSJKQGGBSPKJZBMJETZKRTQCNBRYTJTSHKL"]TNVKZGCPF[PGJNKQCG

GIG[CKOTNKG[O[KKMKQ[.
GCNKYGJKFZK"OTPGE\R"DFCKBC[OFZF"YZCKCGRKOPV[KSIBTNFVSGYKTHGCZ[TEZMG,[KTHGC

FZ[TPNF\TSYTOEZMGCCIKR\SGZPZT,BNB[\KMUGPKEK\ICZNT[FJGCGPPKNBK\CJNPPRG

FZT,GPZDNBPVGPKFEFIKEG[KFZK"OH"N[DOPJBJBFPRYFP\NMNLCTCGE\G.

G[OCTPGE\R"DC[KIFNTZCKGOMKVGZBPZFIKEG[KFZK"O,"BKQTZJZBMJBKQSGZPZTVZKTZ,GGKB

TZ[JKKJJZBMJTZBKQEKDPKKRYKKJGGBSTZFBJDJBFQ,BKQGGKBPKJZBMJEBZJNKDJPTQEBL,

NKDJTZBKRDBRXQBKQEKDPKKRYKKJGMG’,NGKRJBNWRK[JXKJBFQBKQSGZPZT,PPFRV[LPGJ[TBFKQ

EKCNBJTPGJ[TBFTZEKCNBJTBKHEBLBNWCNBJT,KBDKHKREKYJRKJDKHKREKYJGGBSFBJPTQBKQ

FKPNETZVGQGMG’,TNMQSGZPZTYTZBGGTYVGQETOZT,YNTFZBKQTORKJGT[FJGCGMG’,BKQEK

GGKEGKTNIJBKOEGZLHBDQGGBSXGODTMSJKQ,RK[JNKDQBKQHKK,RBZBKQG\PNGLB\FF’NCEL.]MB[Z
IG[CGP\PYEPYGEOCSGZPZTGIG[CTNECZKOFDZGTKO[T[F,CPF[IG[C[OFGBPGJN,GBHFGB

PGJNMNMGNGC\GLFZT,BHBKRGMEBKNF[YKTGNT[G\TOFZTMNML,PPFRV[LEIGUFMKTGZKPKQ

EIGUFMKTGZ[PBNFZKMGNGMKTGZ,MQIJBNBIJBPFKFKFNFYC"FPMNFPI[CG\FBNG,TNMQSGZ

PZT-\SGZPNF\PYEC\KYGQFZT,GBN\I[GCCGMNN,BNBGT[FJGC-\\PYECT[KFCZGMFGJGCF

PMBQGNFCB,BN\\TPYMNMLCBPKZ\FGGKEGK[NTNIJB,BNB\TCGZTNKFOCPFKZG\FMKBV[ZK,

G\\PYEMGNLCG\PNGLB\FF’NCEL[.



MCGSCDEKFP[NIB\F[TKZNTHBHN

GF[GZUB\FVZF,GPF[FHMKZGZCG\KRG

CMCGSFCDEKO[NVZKOFR[ZVKOG[TKZKO

FR[ZVKO.
83

GTNVKECZKG[NTGNOTXOPT[F

FPXGFPYE[GPJFZ,BNB[FF\TSYG\

CS"BPJPB,PGCQMGGR\Z’R\QCPF[BPZ

[FRJPBKQC’JGPBG\YEG[G\’BKRQ

P[GNIKQIGWNPIRF[MKRF,[FZKMN

TKSGYOFKBCT[KK\ZXGQF’GYKGOPXG\KG,

GBOMKNFNMFNBYKK"NMGG\KF,P"PNTRKQ

FJGPBFCZDNKO[TKYZFXKGGKFGBPIP\

YEG[\FKPKO,CHFBV[Z[BU[NM\IKNF

BKQN[FG\CJGPBG\BNGNP[LMNKPK

FID,CMEK[RGMNDONTNG\NZDNGNFCKB

YZCRG\FID,P"PCKG"MGCIGNFPGTE

]BIZ[MCZTNFNZDNCKGOFZB[GQ[N

KG"J[[VKZPXKNYKKOPXG\F’BUMKKJPB

CFOEZLT[KK\Q,EPBIZGTKYZZXGRG

GMGGR\GBKRGBNBNT[G\ZXGQF’GNYKKO

PXGG\KG,BKQPTN\GYEG[\K[ZBNRVDP\

CFOMNNGMNN.

GTNVKFECZKOFR"NK[NKK[CPF

[FTKZFZCVRISHNXPQ[NKJ"BCPBPZG

CYGCWCK\BFZQGK[ZBNDNKGQZ"DCTRKQ

IKGCFJFZFCZDN,[\PFEBKRKPB[PXG\

FJFZFCZDN[KKM\DOCHPQFHFB"MFKG

NFVGSYKONFCKBNFNMFIKGCVZK[F

CKG"JNCNRJPBTXPKRGCZDN,GBEZCF

FVGSYKOFCKBG[TGR\\"IRGFD\CKG"J

MC[C\,GPMIFTZFHGFSKY[BKQIKGC

JFZFCZDNCHPQFHF,BNBCHPQ[FKF

FPYE[YKKOGFKGTGNKQNZDN.

BLTKYZECZKGX"C[FZKDOCHPQ

FPYE[NBFGHFZRGTNFVZK[FCZDNKO,

GBEZCFPSGDK\F["SCTZMKQEUD’PCGBZ

EZYFMFRKO[TCEGCPYE[FKGPXGGKQTN

FVZK[F,G[BZCRKK[ZBNYKKPGPXG\

K[KC\SGMFMTKQEKZ\O,GNVKECZKRGFR"N

[NBRXJGKRGCZDNKOTNJGPBG\FYEG[G\

FRGCTKOPPT[FPXGFK\KK[CGFECZKO

MPKQIGPZ,[FZKDOPXGFHGPPXG\

F\GZFFKB,GMNJGPB\FBKRFRP[M\

PPT[FFPXGFTXPF,BNBPXEFIKXGRKO

FSGCCKOB\F[G[RF,GMEPCGBZCYEG[\

NGKZK[VZ[\\HZKT,GNMQBOMKCKGO

FZB[GQ[NKG"JFKGHFKZKOPQFJGPBF

CMEK[KGMNGNTNG\NZDNGNFCKB

YZCRG\KFOMPXGGF,P"PCP[L[BZ

KPG\FIDNBFGHFZRGTNKF.

GTKKQC[G"\PRI\CZGLSKPQT"H[M\C

EECZHFPZGPHGPCGBZCDHKZ\F\GZF

CPXG\IDFSGMG\’\[CGMTKQ\EGZG’

[FG\ZRGCKG"JCYKGOPXGFHGBUMKKJPB

TNKEF,GF"FC[BZFZDNKODOMQNB

FYVKEFF\GZFBNBTNJGPBG\FDGKG\.
84
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GZBGKNXKKQECZKFPM\CPBNKFGINYE’TPGE172[CKBZJGPB\FP\GJFZ\GCPKIJB\TNEZLFR"N,

GH"N,TRKQJGPB\FP\FGBTNEZLBGPZOBKQP\FCNBIJBGMG’,GFBEOTGNFPHFTNKEKPKIJB\

GMG’,BCNNJFGZDOHMZCKJGNFIJBPJPBMKEGT,[TNMNVRKOHGMZDOB\FIJB,GMECZKFBZKH"N

FKEGTKO[M\CNFKHFZCGKEGKKO[NBKFZFZCIJBTXPG,GNMQFTGSYKOC[ZKV\FVZFPKJPBKQ,GMQMN

FTGSYKOC[ZKV\FVZKOFR[ZVKOGFP[NI[TKZFP[\NIGMG’.

83GBUMKNBCKBZ[OCVKZG[FY[Z[CKQ[ZKV\VZKOG[TKZKOFVRKPKONJGPB\CDEKOMPG[CKBZTRKQ

[TKZFP[\NIGVZ\IJB\,P"PP\GLECZKGPCGBZ[TRKKROBIE,GNBZXFNFBZKLGNVZJTRKRO,GMPG

[M\C[O[NBZXFNFKG\FGNLZMKNGPDNFSGE,’BNB[FKKRGXZKMKONISGOVKFP\IMPKOCJCT

FRP[MKOBIZKFKGRKB[ZFMIK[MNECZHGN\KFPGZD[NG,GFDKSET\GNI[GCFGBG\NPKEKGFZ[TKO,

MKMNTRKQ[NBF[KDBNKGFGBCSCZ\GBKRRGBP\’.

84GBUMKK[PYGONCT"ENINGYGNJTGQENBYKK"NMZ’[PTGQGBKQP[RKQEKRKOPMIJTPBEYZB,GC[NPB

PXG\CSGMG\PVGZ[CKFYZBNFK\ZGMEM\KC\[CGMTKQ\EGZG,BLPR"NNIE[[NBRBPZFBKSGZ

NKJPBCMLC[BZKPKOJGCKOPIP\EZ[\JTPBEYZB[SKC\FPRKTFPQFJGPBFCKG"JFGBZY

CJGPBFFPJPJP\GNBCJGPBFFCBFPPXGF.

GCBGVQV[GJFKFBV[ZNVZ[EPHFDGVB[NBFHFKZRGF\GZFCMNNG\NCNRKJPBCKG"J,BNB[VZJF
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GBIZ[R\CBZ[TKYZMGGR\F\GZF

CIKGCFJFZFCZDNBKRGPIP\FCB\

FYZCRG\GFTNKFNZDN,BNB[FYZCRG\

GFTNKFNZDNRK\RGNBG\G\NPGTEKOGNKPKO

P[GRKO,GMSKPQRK\RGNHPRKOFPKGTEKO

NYEG[FGNEKQ,
85

GNMQBUPK[BKRGPIGKC

CTNKFNZDNPIGKCNKJFZCZDN,GBUCZ"F

GKG"MRXJGKRGTNFJFZF,GPPKNBFSYRG

[BKQCKQHPQFPYE[NHPRKRGBRGBNB

CZM\FJCKNFCNCE,
86

BCNTXOIKGC

FJFZFRGFD\DOCHPRKRG,ZBKRGNRMGQNSMO

ECZKFVGSYKOGNFHPKQNVGREYBIEMNBNG

[PXBRGCECZKFOFPRFDGFIKGCNJCKNF

CTZCKG"J,FQBNG[M\CGFGMIGCDPGZ

GMPXGFPPXG\FZDN,GFQBNG[FCKBGFG

MPRFDFRVGWCYZCCRKK[ZBN,GFQBNG

[M\CG[BKRGIKGCPEKRKFZDNBNB[RGFD

DOCHPRKRGMEKQEZK[\XKGQGHMZNPYE[.

ZB[FPECZKOFOZCG\KRGFYEPGRKO

[FCKBGFJCKNFCTZCKG"JC[OFDBGRKO,

F[CNKFNYJCSKPQZV"DFCKBGMIKGC

DPGZDOCHPRKRG,GDONTRKQZ"FGKG"M,

GMET\ZCKRGTPZODBGQFPGCBCJGZSKPQ
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F\GZFNCNRKJPBCRCN\F[ZXKO,BV[Z[KXBFVZJNNPETNFMNNMGNG[NBRBPZFFBKSGZNKJPB

CKG"JBNBCJGPB\FPDTG\.

GK[NFGSKUTGEECZKFBCRKRHZC\[GC\GCTRKQYCZKXEKYKOBKROPJPBKQ)CKG"ESKPQ\S"J(,[M\C

EFBEBKQBRGEGZ[KOJTPBEYZBN[RG\EKRKF\GZFTNVKFJTPKO,FGBP[GO[JTPKOFRDNKO

FPVGZ[KOC["SBKROTKYZJTPOFVRKPKGMGGR\ZXGQFPXGGF,BNB[IH"NZPHGJTOFVRKPKGFBPK\K

CJTPKOFPVGZ[KOCDEZNCG[KOGNCG[KENCG[KONYZCZXGQF\GZFBNFPG[MNG\,GNMQB"BNFJG\

GNFSKJEKRKF\GZFTNVKFCR\KRGPVRKBNGFJTPKO,BLPK[HMFNFCKQJTPKF\GZFCVRKPKG\FMGGRF

TNVK\GZ\FRS\ZTNEZLFHFZFY’G\GZ\FBZ"KGEBKKMGNNEZG[JTPKF\GZFGNVSGYTNVKFO,

GPBIZGCKBZRGNTKNPECZKFBZ"KFY’[K[NYKKOPXGFHGCMNFZDNKO,[VKZRK\RFFZ[G\NEGZ[NEZ[

GNINYCKQJGPB\FPDTKONCKQJGPBFFCBFTNEZLYKGOFPXGG\GBKROPDZTKQPYEG[\FKGO.

GH"N,BLCBP\FJTOCTGNPG\FTNKGRKOGIMPKOFNCK[GFJTOFRS\ZCJTOFRDNF,MB[ZM\CCS’

FYRFCFBENBBE"GZB[P[GOKZYBGP[GOP\KB,GCYRFM\CFJTOTV"KFSGEGBPZ[IMPKOZPHGFG

CFBEKZYBGP\KBGFS\KZGFSGE,GMKGXBCHF[PT\KPBEPG"ZFZK"OHX"NPDGZCTRKQJTOPKNFFR"N

[ZPHGCDCGFPTNDCGF,GBPZ[BK[V[GJKI[GC[FGBMV[JGGKGSUCD[PKG\,GT"MJTOFRS\ZCMN

TRKRKO[KKL,GHFCJTPKO[RBPZFCDP’[M[O[DGVKFPXG\ZP"IBCZKOEPNMBCBGNTGF"HCNCG[KO

CECZKOD[PKKO,MQFJTPKO,GTXOJTOCTGNPG\TNKGRKONBDNGFGCDP’,BCNJTPKO[CHGF"YGM\CK

FBZ"K[FOFOVRKPKG\JTPKFPXG\PK[KGETKOFKJCKGMNNEGQP\GMOGMG’,TM"N.

GRXKKQTGEMPFP"PCTRKQPXGFHGCKG"J,PD"BSKPQZ"PS"YD’,GCCBZFKJC[OS"YD’TNVKECZK

FBZKH"NC[TZFPXGG\CZB[K\D’T"B,GTKKQC[TZFXKGQ[OS"YD’,CZMKKGSUS"YK"D,GCECZKFCRK

K[[MZPBPZKIGE[RKSQPBPZK"BBG\C’,GCEZLVYGEKLPXG\T[FB’INYFEKCGZBG\J’,GTKKQTGE

CQBK[IKVZ[\GKZB[RF[RKFBG\M"D,SKEGZKTC"W[TZFIE[V[V[C’BG\F’,G[TZFTKQ[TZ

\I\GQBG\M"G.

GCEG"ECSGDK\FDPZBCTZMKQ,ZBFECZKZ["KG\GS’CSGDKB[O,GECZKFZP"BCSKPQ\ZN"J,CZMKKGSU

\ZP"JS"YJ’,GCIKEG[KFCK\PBKZGFKEEGEGFDFG\PFZ["BCSGDKB[O.GTKKQTGECI[Y[NPF[O

GCPF[RINYTNFXN"ICCKXFEUK"HCTKYZIGC\JFZFCZDNFBOFGKZYCKGOFZB[GQBGCP[LMN

KPG\FID,GMQECZKFPHZIKCECZKOK"EI’,GCFTPY[BNF[BKN\BN’BG\K’,GC[G"\PRI\CZGLSKPQ

T"H.

GCTRKQPXG\F\GZFCPXGFHGGFJGPBFFRGCT\PPRF,TKKQCYEG[\NGKGKYZBJ"GK"I,["LTNF\GZF

[O,ZB[K\IMPF[TZFYEG[FVZYJ"HBG\K"J,VZKXEKYYEG[\[C\PBPZG’,CZB[K\BG\I’,RV[

FIKKO[TZB’VZYG’CFDFF[RK,GECZKFOPCGSSKQTNECZKFZPC"QCBDZ\FYGE[,GZCKRGCIKK

CZB[K\M"JM"B,GT"TC[NF"YVZ[\GKXB\GZFBGZ.

85TNVK[RKFCKBGZKOFR"NCECZKF[CNKFNYJ.

86P[GO[BKQNRGBVZVZFNF[NKOJFZ\KRGCJFZF[NPF.



\Z"G[VSY[K[NJCGNGNCZLTNFJCKNF

BUCHPRKRG,GPRFDHFGFEKGQTNCZM\

FJCKNFFGCBDOCBCGEZFOC[OFDBGRKO

MPRFDFRVGW.
87

GBIZKFORP[MGDEGNKFVGSYKO

FPFZK"NC\[GCG\KG)SKPQM"B(GFBDGZ

)CSKPQYT"G(FGCBGCCK\KGSUSGUSKPQ

YM"I,[RYJGNFNMF[DOCHPRKRGK[IGC

NJFZCZDN,GNMQBU[CHPRKRGBKQMFRK

IG"NRG[BKQMVKFOC[BZKPG\FIGN

PIP\FJGPBF,P"PCZDNKORG[BKQMVKFO

P[GO[MGNOJGCNKQGPJFZKQTXPQP[GO

PXG\FZDN.
88

GMQFCKBFPD"BCV\KI\G

NEKRKCEKY\IPW)CSKPQ\N"C(C[O

FPFZK"NCSEZFFDEFNKHFZTNJFZ\

FZDNBUCHPRKRG.
89

GMQET\DEGNKFEGZETFPYGCNKXV\

\"GFPGCBKQCECZKF[N"FFYEG[,

)CPSM\SGMFFR"N([M\CGC[O

FZB[K\IMPFGFBZKH"N[D’FZDNKOFO

KPKEKQGNMQIKKCBEONT[G\CFO\[GCF

GPJTOHFBPZZ’KXIY[IKKCBEONKJFZ

TXPGCZDN,
90

GPVGZ[KOECZKFBZKH"N

C[TZFMGGRG\)JCKN\TZCKG"JTPGE

T"I([IKGCFJFZFCZDNRGFDCTZCKKG"J

MCTZCK[C\G\,TKK"[.

FVZK[FDOFGBCFNMG\YZKB\[PT

G\VKN\TZCK\)CSKPQZP"BS"YE’(M\C

[K[IKGCNJFZCZDNCHPRKRG,GNMQBU

[M\CFJGZ[CJNGFNJCKNG\BGPTKYZ

FEKQPK[RJPBBKRGXZKLNBJCKNFGNBJ’

YCKO,P"PM\CFVZK[FEFR"PC[BZ

KPG\F[RFBLCZDNIKKCNJFZTXPG

PTKYZFEKQ.
91

FC"ICSKPQ\Z"DM\CNFNKWCTE

FDBGRKO[IKKCGJCKNFCTZCKG"MBU

CHPRKRG[BKQNRGBVZVZF,EPKEKPYX\

JFZFCZDNNBKXBRG,GNMQVSY[BU[BKQ

TNKLFJFZFNDPGZ,P"PBKQB\FCQIGZKQ

NKCJNPPRF.

ECZKFPCK"JCCK\BNGYKOVZYS"D

FCBRGCBZGMF[CKBZTKYZFJFZFCZDN

MTRKQIKGCIJB\[TKZFPGSVKQ[CB

NZXG\TNJGPB\K[ZBNCMEK[K\YE[G

FPGTEKOCHPROG[NBKGDZTYEG[\FPGTE

PIP\JGPB\K[ZBN,GNMQBUCHPRKRGK[

IKGCNJFZTXPKRGCZDNNCNRPRTYEG[\

FKPKO.

DOFCK\FKNNCKG"ESKPQ[T"DS"YB’

GFCK\[PGBNCBCQFTHZSKPQR"FS"YK’

M\CG[TNVKECZKZ["KCKCPG\M"JK[

IKGCNJFZCZDN,GBUR[KO[BKRQIKKCG\

CTNKFNZDNPGHFZKQTNFJFZF,GFZK[BKQ

IKGCFJFZFPIP\TNKFNZDNBNBPIP\

TXOYEG[\FID,GNMQBUCHPRKRG[BKQBRG

TGNKQNZDNTEKKQIKKCKQBRGCJFZFFZDN,

BNB[\PF[OFCK\FKNNTNF[PJ\
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87GCECZKGP[PT[DOCTZC[C\FKFPYGCNGRFGDNJCGN,TKK"[.

88GPECZKFOPCGBZ[FPXGFNJFZCZDNBKRGCMRKS\FZDNCNCE,BNB[IKGCFJFZFFKBNP[LMNKPK

FID,[FZKBUCKGOJGCBIZGQRG[BKQMFRKOMVKFO,GP[PT[IKGCFJFZFBKRGPIP\IDKD\FZDNCKGO

ZB[GQEGYB,BNBCMNKPKFIDPIP\YEG[\FKPKO,GMQP[PTPECZKFVZKPDEKOCSKPQYM"IB[N

BCZFOSTKUYJQT’,GCP[RFCZGZF[OS"YYS"F[IKKCBEONJFZTXPGCZDNDOCHPRKRGGBUNP[L

MNKPKFID,TKK"[,GTKKQTGECECZKFVZKPDEKOCCKBGZGNECZKFPD"BFR"NCV\KIFNFNMG\CEKY\

IPW.

89GECZKGFGCBG[ONBZYTNJCKNFBNBBUNTRKQRJKN\S\OKEKONCZMFYGEOCZM\TNCKTGZIPW

GYGEOBPKZ\FFDEFCNKNF\YE[IDGP[GOJFZ\FZDN.

90GTKKQCCBZFKJCKG"ESKPQ[T"DS"YE’[M\C[PF[FCKBGFVGSYKO[DOCHPF"HIKKCBEONJFZ

TXPGCZDNPZPH\TNJFZ\FRV[,MKT"KJFZ\FDGUPTGZZGPHMLJFZ\FRV[,TKK"[.

91BNB[PXKKQ[O[KGXBKEKIKGCGCFJN\J’YCKO,GFTKE[MQRFDZCG]FPFZ["NBGFZP"B[[FKFZGIW

MNDGVGCJ’YCKOM[RJPBCYZKCKG"J.



FVGSYKOCFNMG\KG"J[NBFCKBGFG

CPVGZ[KQ.
92

PECZKFYCFK[ZCSKPQX’PCGBZ[K[

IKGCNJFZCMNFZDNKO,BNB[FIPKZ

CKG\ZCTZCVSIPC[BZTZCKFZDNKO,TN

VKECZKFHFZFYEG[,
93

GZBFTGECECZKG

CFNMG\IRGMF[M\CNKJGNKEKOYGEO

FENY\RZIRGMFTNEZLPF[M\C

FPFZK"NNDCKRJKN\KEKOYGEOCKTGZ

IPWGBPKZ\FFDEFP[GOJFZ\FZDNKO.

FCBZFKJC)CBGZIIKKOSKPG\T"B

S"YJ’,GCSKPQ\X"ES"YH’(M\CNJCGN

GNJFZCTZCVSIGCTZC[CGTG\BIZ

IXG\,GBUMKBKQNRGBVZIJB\P"PK[

TGESKCG\GJTPKONJFZCTZCKFZDNKO.
94

FIPE\FKPKO
95

)CINYC’EKRKKG"JVZY

B’BG\M"J-N"D(M\CECZKOMEZCGRG\

CTRKQIKGCFJFZFCZDN,GH"N,F[NK[K\,

KG\ZCFCK\Z[B\FGBNJFZTXPGCZDN

CPYGFJFZF,GMG’,FJKCGB[ZECZG

CBPZOIKKCBEONJFZTXPGCZDNMK

FKBFK\FNZB[VRFNJFZ\FYE[,GMB[Z

CBIKGCFCTZC[C\NBSIBFDZPKKFG

P[PG[BEIGNMPG[BPZGCHGFZGKYFNEU

Z"E,MLCBIKGCFCTZCFZDNMEKNXB\PQ

FFGBZGIBEIGNNFMRSBNFYE[VRKPF,

FBGZFPGVNBFP\DNFCZDN,MTRKQ

[VKZ[GCHGFZBPGZCSGEPYZBKYE[,

GK\CBZNVRKRGCS"E[KXJZLJFZFK\KZF

NM[\[ZFTNKGHKGFEZ\FGMG’,
96

GBGZI

NXEKYNFKG\BWDOCJFZFFVRKPK\CTZC

FZDNNJFZTXPGCZDNPMNTGQGB[PF

[FGBTKYZFJFZFMECZFBPGZGPIJB\K

JFZRK,GMPGFGZCKO,GFMKPZDNBCVGPKF

EZ’PBKZ,DPGZCMNNCCLGCMNRV[L

NET\B\EZMKGMG’GJFZTXPLPMNB[PF

GTGQGBRKBFKFTPLCMNPYGOT"M.

ECZKFXN"ICCKXFK"IFGCBGNTKN

CBZGMF[FGMKIPMPFRKPGYKO[DOET\

FZPC"OFGB[BKQIKGCFJFZFCZDN

P[GOFCB\FYZCRG\,GNMQFMZKTRDEET\

F[BD\BZKFGFRP[MKOBIZKG,GVSY[K[

IKGCNJFZCZDNDOCHPRKRG.

FIKE"BFCKBIKGCFJFZFCZDNMPF

VTPKO)CKQ[PGRKOSVZKG(GRXKKQBIE
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92BPROMCZFCBRGPYGZG\PZGCKOCECZKFVGSYKO,GCVZJECZKFJGZGFC"KCFNMG\KG"M.

93GTKKQCHFTGECECZKFDBGQZ’IKKOVNBD’KCPGTENMNIKSKPQE’BG\E’.

94K[NXKKQ[BKQNJTG\GNFINKVGCCTNFCBZFKJCCKG"EFR"N,[MKEGTFCBZFKJCFREVSC[GNKF[G"T

CINYKOBGZIIKKOGBCQFTHZRM\CGCKEKFDBGQZ’KFGEFB[MRHKZCF[NJKYJKQM[RKEGZG\BIZK[M\C

FDBGQZ’HMZKFPRENBC"ECTNHIKCGZGCBZFKJCFREVSTNFDNKGQC[G"TINYKOKG"EGIG"P,GBMQRINYG

FRK\ZKZCZCKCIKGCFJFZFCTZCKG"JCHPRKRG,[ET\FCBZFKJCCBGZIIKKOFDBGQZ"KB[MRHKFGB

[K[IKGCNJFZCTZCKG"JDOCHPRKRGPTKYZFEKQ,GBKNGFCBZFKJCTNKG"EZ’HMZKFPRENPCTNHINY

TNKGGMPG[FCBRGECZKGNTKNCFTZF[M\C[PF[M\CGFZB[K\IMPFGF[N"FNJFZCZDNBKRGBNB

PJGPB\YZKPIP\\[GCFGNBP[BZFJGPBG\,GTKYZFJFZFCHPRKRGBKRGBNBJFZ\FRV[P\INGBKF.

95B[ZZGCMMGNGPNGYJP\GLM\CKOYCNKKO[N\NPKEKFBZ"K\GLF[PJ\F[PG\FPYGZKKO.

96GCFP[LECZKG[VLYK\GQTNVRKBNGFP[YKTKOMNFMR\ONKG"JCFMRG\D[PKKO,GBKRQRG\RKQTNNKCO

NFMKQTXPQCFMRFZGIRK\,GH"N,GZTTNKFPT[FB[ZVRGBNKFTGZUGNBVRKOZCKOPZC\CRKTPKRG

CNKSKCF,GHFEZMOMSNNPGNBSGUGNMRGSPTERKOTOP[PRKO,FRF[[GQG[PIFFZGDCYZG[IGJ

XBQ,NFMKQYGVZBJCBNVGPBGMSBJCBNVGPBCIDKOGCPGTEKOGRV["ONB\[CTPQFJGCF,GBKQBK[

[OTNNCNFKG\\GMGMCZGP\\INYDOBNFRV[FBI\FBFGCFNJFZFPHGFP\NKSJZG"QB[Z

FGJPBF,GTKKNKCNBC"ZTGEJGPB\OCOBNPYE[F’,GNBKI\GNBPZYEG[\FZDNTNPK\[ZFTN

FTXKOBGTNFBCRKO,GNBPXBFFKGRFPRGINMUZDNOFPBMNB[Z\FKFNPBMN\,GFP[\FB[Z\FKF

NP[JF,KFKFPTKZNTHGZNF\TEQPHKGFEZ\YE[.

MKTNMNBNFBR[KNCC[PTGG\IKRV[KMO[K[GTNHGCMCGEPGTEKZDNNFMKQBG\OGNSTEOCZGC

TKEGRKONRV[TOFC[ZEFBCNBFBNBSDKB,GBUBOFPFJFGZKOGPNGCRKOKGSKVGJFZFTNJFZ\O

NYCN\GSV\YEG[\FZDN,GSKPRKLCRFZKTCZGCZD"N.



PFO,CSVZPGZFCBXCT)SKPQH’BG\Z"E(

M\C,TZCVSIKHFZNJCGNCPYGFJFZFMK

IKKCBEONJFZTXPGCZDN,GKMGKQNYCN

YEG[FP[PG\FYGE[T"CYS"BDKPJZKB

ZD"NGMG’,
97

GK[KOPTKKRKGNJFZNCG

GZTKGRKGGMNBGZIG\KGMKTKYZJFZ\

MNKOFGBMNKFRV[[FOBCZKFDGU

[CFO[BGZFKXF"Z,T"M.
98

FPJFBVZKOCSKPQ\ZM"FS"YK"E

M\C[K[IKGCNJCGNCTZCKG"JGBUBCN

Z"NC\GLKPKBCKNG\GPG\ZNJCGNNMCGE

FZDN,
99

GH"N,PXGFNJCGNCPYGFMEK

NJFZTXPGCZDN,GKMGKQC[T\JCKNF

[FGBJGCNNMCGEFZDNGNFP[KLTNKG

YEG[\FKGOC[PIFGJGCNC,GBUPK

[BKRGJGCNCMNT"[IKKCNJCGNTXPG

CMNTZCFZDN,GBVKNGP\NGP\BIZ

KGF"M[BSGZNZIGWMNDGVGCIPKQP"P

Z[BKNJCGNDGVGCXGRQ,T"M.
100

DOFDBGQFYEG[Z’XEGYFMFQPNGCNKQ

C\[GC\GFKEGTFCTRKQJCKNF,
101

M\C

[K[IKGCNJFZTXPGCZDNCHPRKRG,GEQ

FBOMGVKQCRKFTKZHFB\HFNCRG\PYGF,

BG[BV[ZNF[\PJPIKGCF\[NGOP[GO

[BV[ZNJCGNCRFZG\,GPSKY[CPYGO

[BKBV[ZNJCGNCRFZG\PIP\FYGZ

CGEBKMGVKQHFB\HFNF[\\UCFGXBG\

FPYGFMPG[BZTRKRKFTKZFPVGZ[KQ

CZK[CCBC\ZB[MGVKQCRKFTKZHFB\

HF,TKK"[.

GTKKQTGECECZKFDZK"VVZNBH"N

CCKBGZGNFZS"DT[FC’)TPGES"I(

[FCKBECZKF[BD\BZKF,GINYTNECZKG

PMIZ[KPFBZGMF[NZB[GRKO,
102

GPMI

MPFFTZG\][INYOFCBRGNTKNCEG"E

CECZKF[BD\BZKF
103[GPSKY[TKYZ

FIKGCBKRGPIP\FCB\FYZCRG\GTNKF

NZDNBNBPIP\YEG[\FKPKO,GBUMK
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97GMGGR\ECZKGFONPF[FCBRGNTKNPSVZYCFK[ZSKPQX’C[OFBZKH"N,GH"N[OGIKKCMNBEO

NJFZTXPGCZDN,HFGGEBKBKQFVKZG[[KJFZTXPGCZDNPP[EGYB,BNBXZKLNJFZTXPGYGEO

MRKS\FZDNMEK[KYCNFZDNCYEG[FGJFZF,GSGEFZDNFGBYEG[\[OFGK"FCPKNGBGTGNFNI[CGQ

T"C,]KG"E,F"K,GK"G,F"K[G[OBFK"FCPKNGBFTGNFYS"B,]BN"U,F"K,KG"E,F"K[,GYS"BGT"CFQ

CDKPJZKBZD"N,GHFGFSGE[KJFZC[RK[KPG\FYEG[KO[FQYEG[\FZDNGMG’,TM"N.

98GTKKQTGECEC[NVK,GCNCEGEVZYN’.

99GPCGBZ[IKGCFJCKNFCTZCKG"JFGBPTKYZFEKQGNBZYPPTN\GTRKRKYEG[\FKGO.

100BLCBNUNPJFS"YM"FM\CEBUBKRKPBMET\F[BD\BZKF[BKQIKGCDPGZNJCGNTZCKG"JCHPQ

FHF,P"PJCKN\TZCKG"MTEKKQRI[CNJCKN\PXGFGK[NGPYGZGSPLPECZKFPEZ[[CRKK[ZBN

PJFZKQTXPQMPNBMKONYZB\KGOCEKQ,GMQJCKN\TZCKZDNKORI[CKQNJCKN\PXGFGP[GOHMZ

NPYE[,TKK"[.

101[G"\\VBZ\XCKINYC’SKPQM"HCEVGSZB[GQ]CKNDGZKB\ZS"J[,GCPFEGZ\"FGXB\SVZKZCKRG

XEGYFMFQPNGCNKQKZG[NKO\["S"FGSKVGSKPRKOG\[GCFEKEQREVS[OCSKPQN"B.

102CZB[GZB[GQFCKBECZKFZS"D,GBNKG\PMGPHFGPHFMPFZB[GRKOGBIZGRKO,FZBCK"FFPGCBCJGZ

SKPQ\Z"DGCSKPQ\Z"G,GNVP["MFC"ICSKPQ\Z"CDONET\FZB"[GFJGZIKKCCJCKNFGNBINYG

BNBNTRKQFCZMF,GMQET\FZBC"QFKZIK)ZCKRGBCZFOCQR\QFKZIKPIMPKVZGCRS(CSVZFPRFKD

CFNMG\Z"F)SKRQB’([M\CEDOCZ"FGKGF"MK[IGC\JFZF,GBIZKFOFCKBECZKF[KCNKFNYJ

FR"N,FZBC"Q)ZCKRGBNKTHZCZR\QPPKKRW,PZB[GRKCTNKF\GSVG\CPDRXF(CZK[FNMG\ZB[F[RF,

GBU[BKQEZMGNFCKBCFNMG\KGBNBPF[RGFDCHF"HFCKBG,GMQET\ZCKRG[PIFPBK[VKZBFGCB

C\RKB)SKPQT"I(,GFTKJGZ[FCKB)CFNMG\KGF"M(PKPZBEZCKKXIY,BNB[M\C[CHPRKRG[BKQNRG

BVZIJB\BKRGIKGCBNBPRFD.

103GH"NCYKXGZ,DOGEBKPTKYZPKPZBEZCKKXIYRZBFMQ,EFBZ’KXIYCHF"HFGFHPQZCBIZIGZCQ

FCK\GMG’,GBOMQBVKNGRKPBECHPRG[NZCKKXIYBM\KFGFNFGBVZVZF,PMNPYGOFZKMCZCJNG

MNIGCG\FZDNKOP[IZCFCK\,GFKMKS\KOGYVSKYGYBPZIKKCBEONJFZTXPGCZDN,EP[PTEDO

NEZKFGHPRGYBPZFMKGMG’.



RIZCFPYE[KRGP"PYEG[\FIDKONB

CJNFPBK\RGGTEKKQIKKCKOBRGCJFZ\F.

GBUPCKQBNGFVGSYKO[RYJG[PTKYZ

EKRG[NZ’KXIYBKQIKGCNJFZCHPRKRG,

P"PPXBRG[MQFKFFPRFDFRVGWCYZC

K[ZBN,GMPG[FTKETNKGFPGZGYXKTF

CSKPQYM"I,GCJTOFPRFDPXBRGMPF

RGSIBG\,FIKKBEOCSKPQ\Y"IS"YK"B,

GFBNUNPJFCSKPQ\ZM"FS"YM"F,

GFDBGQCTNF[GBNGP[KC)PFEGZB\K\BK

INYB’SKPQYM"G(,F[EKIPE)PTZM\I’

MNNP"H(,GFDBGQZ’PBKZBZKY)CJN\GZF

CZMG\M"CT"C(M\CG[IKGCFJCKNF

CTZCKG"JBU[BKRGPTKYZEKRKFZDN

GPEKRG[NZ’KXIY,[FZKBKQNRGBVZ

IJB\NF[NKOJFZ\KRG,P"PK[CGIKGC

P[GOEZK[\XKGQGT[KK\HMZNPYE[.
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GNPFNKYZBEGCRCN\ONB\DTGCZDN,\KVGYNKFCNBGFMKMKGQECKEGNJFZTXPGGFGBBKRGTG[FMQ

GTK"HFGBRPRTPNYKKOT[FEZBKFGIDKDFG[PIFRPXBTGCZCKEKOCT[KQBNGFPVGZ[G\C\GZF

CFEKBGMG’.

GTGEK[NFY[G\EMKGQEZDNNBZPKHBCYZB,BNBP[GOECZDNPGJNG\TNKGT[KQEZBKFGIDKDF

G[PIFEB"BNT[G\QBNBCJFZF,BOMQPBK[RBZDNERYJFZK[VKZPK\GYKOYZBRPKC[BZKPG\

F[RFM[PCKB[NPKREZGRECFG\GEFGPT[ZCFPFEZPKBIGCFTNKFNBMNQEFG"NCMNNT[F

EBMKN\YE[KOGMG’,BGMFRKOCP[PZG\O[PGJN\TNKFOTCGE\FPYE[GBMKN\[KZKPRIG\GC[Z

YE[KYE[KOGIHFG[GY,EB[PTKRQYZBEBT"DENBK[ZBNKOGNBMFRKOPGHFZKOMNNTNPDTRCNG\,

PMNPYGOIKKCKQNJFZTXPQMEK[NBNCJNT[FETCGE\PYE[GBMKN\YE[KOFPGJN\TNKFOIGCF.

GNMQRZBFEGEBKP[GOIGCG\FZDNGMQRPKNIGCG\[N[BZKPG\F[RFNBBKXJZKLYZBEGCRCN\O

NB\DTG,E\KVGYNKFEZPKBIKGCBTNKFNFJFZP[GOFRLIGCG\FPGJNG\TNKG[B"BNYKKPQBNB

CJFZF,GBONBKJFZFZKFGBMPCJNFT[KQFPVGZ[KOCFQCYZBCKEKO,BNBMKBKXJZKLYZBFKKRG

ZYNB[PTKRQEP[GOYEG[\KPKFZDNPIP\TXPQIKKCNJFZTXPGCFQ,GBVKNGYKKOMCZMNIGCG\

FZDN,BGEPIP\BKHFSKCFFPTMC\GBKRGT\KENYKKPQFJKNFM\GCIGCFTNKGNJFZTXPGCZDNPXE

YEG[\FKPKOTXPQ,GFKKRGJTPB[R[\RGKPKOBNGEZDNP[BZFKPKOP[GOGMG’,GFKKRGEVSKYGYBPZ

IKKCNJFZB\TXPGCZDN,EP[PTEIGC\JFZFRGFD\CMNFZDNMGNGGBVKNGMCZYKKOMNFPGJN

TNKGPIGCG\FZDN,GFKKRGP[GOEZDNTXPGPXETXPGFGB[DGZOIGC\FJFZFP[GOYEG[\FKGO,

GM"MCV[KJG\FZCFPCK"JH"NCSVZGCK\BNYKOTKKQ[OCECZKG.

GNVKHFPPKNBPCGBZD"MEIGC\JFZF[CZDNRGFD\D"MCZ"FGCKGF"M,EMKGQEIGC\FZDNPXETXPG

FGB,FZKFGY[GMNFPGTEKOHFNHFNMNPBKEBV[ZNF[GG\QMPCGBZCV"YEZ"FGMG’,P[GOYEG[\

FKGOPIP\TXPG[FGBFDGZONYZCRG\KGGNIGCG\KGGN\[NGPQ,GFKNMLDOFBKERBRFKEIGCG\FZDN

CJNGYEG[\FKGONBCJNF,GNHFBKQNINYCKQCHF"CNHF"H,GPPKNBRPKBKQNINYCKQTXZ\G[BZ

ZDNKONZ"FGKGF"MG[PKRK[NID,GFKKRGP[GOEMKGQEYEG[\FKGOPXETXPFFKB[DGZP\[GCKNVKRQ

CFYK[BEZCKKGRF[FGY[GMNFPGTEKOHFNHFNT[G\DOZ"FGKGF"MG[PKRK[NIDMTXZ\GMG’.

GK\CBZCHFD"MN[GQFZPC"OMNK[ZBNPGHFZKQNFKG\JFGZKQCMNZDNPVRK[FORMGRKONKMRS

NPYE[GNBMGNCYE[KOGMG’,PCGBZES"NECMNP[LHPQKPKFZDNMGNGRGFD\BHFZFHG,GNBFGXKB

PMNNFBNB[BZKPG\F[RFCNCE,GF[\BMKGQ[BKQFJTOBNBP[GO[XZKLNKMRSNPYE[GNBMGN

YE[KOBOMQBIZ[MCZRMRSNPYE[GBMNYE[KGFG"NNGPZ[PG\ZNJPBTXPGBVKNGCZDN,GMQCMN

KGOPKPKFZDNBIZ[MCZBMN[NPKIDKDFG[PIFFG"NNGPZEZ[BKNFJPBG\CPDTRCNG\G[ZXKO

GMKG"C,GKJFZBI"MCJCKNFGFTZC[P[NXGZLKGOFPIZ\,GRPXBEDOCZDNDGVKFBKRGPGHFZBNB

C[T\BMKN\YE[KOGMRKSFNPYE[MC[BZKPG\F[RF.

BCNFGBFECZB[ZCKBZRGECMNZDNMKGQ[FKGODGZONFZBG\CPYE[GNBMGNYE[KO[NIGC\FKGO

FHFKZFM\GCNFKG\JFGZKOPXEYEG[\FKGOTXPG,BVKNGM[BKRGRMRSNPYE[GBKRGBGMNYE[KO,

GHFG[EYEYFZPC"OH"NCN[GRGGM\CPVRK[FORMGRKONKMRSNPYE[GNBMGNYE[KOGMG’GNBM\C

PVRK[FOIKKCKQNKMRSGMG’,GDOCZ"FGKGF"MBV[ZES"NNFZPC"OH"NFMK,BNBERYJZDNMNK[RB

EDPZB,GMEZMGH"NCMNPYGO.

GTNMNVRKOET\ZGCFZB[GRKOGCZB[OZCKRGS"DH"NPCGBZ\TNRMGQMPG[CKBZRGGMG’,GB[PTKRQ

YZBEGCRCN\ONB\DTGEYEG[\FKGOTXPGDGZP\IGC\JFZFGMPG[CKBZRG,TM"N.



BLPXBRGCBIZGRKOBIZKO[M\CG

[FJFZFCZDNCTZCKG"JBUBOBKRG

IKGCDPGZ,P"PBKRGPT[FHMZNPYE[

DZKEB,BNBPXGFPPXG\FZDNGP[GO

MCGEFZDN,GTKYZYCN\YEG[\FKGO\NGK

CPT[FCRKBEOGCFMR\OGJFZ\ONYZB\

KPKOFPYGE[KO,CSEZFKGO)SEZTZCVSI

-BPKZ\YZCQVSI(M\C,GH"N,BIZML

KJFZTXPGNMCGEFZDNGMG’GZBGKNG

NJCGNNYZKGBUTNDC[BKRGRGFDNJCGN

C[BZKPG\F[RF,P[GOMCGEFZDNXZKL

[KJCGN,T"M.

GCNKYGJKPFZK"IEKRKTZCVSI,FCKB

ECZKFVZKPDEKOFR"N[PCGBZCECZKG[DO

CHPRKRGK[IKGCNJFZPZDN,GFGSKUTN

ECZKGPF[M\CFPJFBVZKOCSKPQ

\ZM"F,EBUNFSGCZKO[TXOFIKGCBKRG

RGFDBNBCHPQFCK\,P"PPXGFTNMNVRKO

BKMB,GPIP\PXGFHGM\C[BUPK[BKRG

RHFZNZIGWMNDGVGCIPKQCTZC[C\,P"P

CTZCKG"JK[NGNFEZBIZFZIKXFYGEO

JCKN\GCMEK[KFKFMNDGVGRYKPQ

FIXKXG\CMEK[KTNFJCKN\GMFGDQ
104

GCJTOFPXGFGFFKEGZBIZFJFZF

CKPKFIDKOM\CFPYGCNFYEG[Z’BNKTHZ

VBVGCSVZGFY’VNBKGTW)BG\J’SGU

PTZM\JFZF(GH"N,GBONTGNOFJFZF

CPYGFFKBJGCF,TNBI\MPFGMPF

CTZCK[C\G\GTZCKKPKOJGCKOGTZCZB[

IGE[[XZKLNT[G\FMRFGNFKG\MNKPGMQ

NYCNFBZFG\GSV\YEG[FFKGZE\NPJF

CKPKOBNG,
105

GPHKG[VT\OKGP[LYEG[F

TNRV[GZGIGGR[P\GGK[BZFBZ\ONMN

FKPKOGBHFZF[PTRGPDGZKG\FBZKH"N

GMG’,GBPZG[FBK[B[ZNBFKFJFGZGNB

KJCGNNBKIGNTNKG\GSV\RZ"Q,
106

GPK
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104GM\CTGE[NXGZLJCKNFHGPG\ZNKJGNXVGZRKKEKGGZDNKGCKGOBIEBONBRJNOPB\PGN,GMNHF

CMEK[KTNFJCKN\GMFGDQCNBIXKXF.

105GTKKQCYEG[\NGKIRGMFYEG[F[RKF,[FBZKLCTRKQHF[FBZ\MNZDNGZDNKGZENRGCHPRGFKEGT

GFYCGT,[IDFVSIFKBPYGZFISEGFIKZG\,GCFRP[M\FBZ\ISEGIKZG\NPK[PGMQNYCNFBZ\

FKPKO,GMBGPZOH"NCKPKOFFOCHPQFHF,GMQC[CGTG\P\TGZZPTPEYCN\F\GZFGP[VKTFBZ\

YCN\F\GZFNFPKPKRKOCF,GMQCSGMG\HPQ[PI\KRG,TKK"[.

GH"NFBGZFIKKOFYEG[)CGKYZBVZYM"DVSGYJ"G(FDOMKHFFKFCVSIPXZKO,MP[VJFHFKT[F

CBG\GVZYTXPGPEK[RFC[RF,MKMPGMQKT[FCSGEF’MKEGTNKGETKIQ,GTNVKECZKGCKBZFPBGZ

TKRKOCVZ[\K\ZGPF[BPZGC[C\ECRSIRGMFN[RFBIZ\YCTGOGMG’,GNPFNBYCTGFGKGOJGC

CBG\F[RF,GH"N,BLZXGNZBG\BOHGZIKOBG\OFBGZG\DONEGZG\,GMQCBS\Z[[NIFNIMPKO

YCTGRKNEGZG\,FKKRG[KP[KMGHZKI\FBGZG\NMNEGZGEGZ,GHFVKZG[FM\GCR\\NKZBKLRSNF\RGSS,

[K\TGZZFRSCMN[RFG[RF.

GTKKQCIP\BRLNFDBGQFIKE"BTNFVSGYHMZT[FNRVNBG\KG)\FKNKOVZYYK"BVSGYE’(GH"N,

BV[ZCP"[ZCKRGFBZ"KH"NEMNFRSKOFRT[KONK[ZBNFOTNKEKBGZKODEGNKOFPBKZKO,GK[

KIGEKODEGNKOGCHFP\CJNKOFPYJZDKOGRT[GRSKONK[ZBNG\[GT\OPBGKCKFO,GNBHGCNCECHPQ

[RT[FFRS,BNB[RYCTNEGZG\TGNO[KBKZGBGZG\BNGCMN[RFCKGOFFGBGCGCVZYZKGIGFXNF

KTPGENKFGEKOGFOKPKRSKO,GHFG[BPZHMZT[FNRVNBG\KG[CMN[RFCKGO[RT[FFRSPBKZKO

FBGZG\CKGOFRS,GFGBCTXOHMZT[FHMZGQTGNF\PKECMN[RFNRVNBG\KG,IRGQGZIGOF’IRGQ

M[RT[FFRSGZIGOCMN[RF[FGBHPQZIPKOTNK[ZBN,TM"N.

106GECZKFOPCGSSKQTNECZKFHFZFYEG[CVZ[\GKYFNNTRKQR[PFK\KZFFRK\R\NK[ZBNC[C\,

FPGCBKQCKSGEG[GZ[FTCGEF)C[TZFTNKGQVZYI’(GH"N,BIZRJKN\FXVGZRKOKNLNFJFZCPYGF

NMCGE[C\YGE[,GCGEBKBEO[CN\KJFGZGMG’,BNBBUPK[TGPECIHY\JFZFPXGFDEGNFNJCGN

CTZC[C\,MKFJCKNFCTZC[C\YGE[PGTKNNYCNR[PFK\KZFC[C\,GCN\KJFZ\FPYGFCGEBK

NBK[KDRF,GH"NFHGFZFYEG[CVZ[\GKYFN,]EUZ"ET"B[METBN[C\BBXJZKMGBKRGQTPBYEK[B

NBSIBFDZPKKFGP[PG[BEIGN,PBKJTPB,CDKQECIGNZGIBBIZBBHNBG[JKBG[ZBTNTPB,GME

CTKCZR[NRVYBPQFFGBZGIBGNBTNBCZGIBBIZBYEK[BTNBFCTKNBSIBFDZPKFNP[ZKTNKF

FFGBZGIBTNBFYEK[B,T"MN[GRGFYEG[.



[PTMHB\GNBKBHZIKNNJCGN,GNBKTCGZ

NPTQNBKBCEJGCFFZCFGMG’,TM"N.

GCTYCG\ECZKFOZCGSVZKFISKEG\

GSVZKFKZBFNFHFKZTNFJFZFCTZCK

ZDNKOCMEK[RFKFMGNRGBCRKIVWGMNKO

PGM[ZKONYCNFBZ\FKGO,GRXKKQBIEPRK

ZCG\,GH"NFCRKK[[MZ)PBPZKIGE[

\[ZKPBPZJ’-[PG\FID(GH"N,BPZG

ZH"NIKKCBEONJFZB\TXPGCZDNGMG’,

GR"NEFJTOECTKRQJFZFGJCKNFCZDN

FGBEMCKMGNF[MKRFFYEG[FP\DNK\TN

K[ZBN,TNMQR\IKKCGK[ZBNNF\ZBG\

VRKOCTHZF,KZBFMNHMGZLB\VRK

FBEG"Q,GBPZGCHFZ)I"BEUC’T"B(,

EBHEKKR\CPBRKEMGZBNF[VKTNK[ZBNZC

JGC,
107

TNMQPIGKKCKOK[ZBNNFKG\OMNK

PGM[ZNYCNJFZFGMG’,TM"N.
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FRFBU[PECZKFPCK"JFR"N
108

PCGBZ

[BKQIKGCNKJFZBNBCTZCKZDNKO,

GCTZCK[C\G\[YEG[\FYCGTFGYKKPF,

GBKQYEG[\FRVDP\CPT[FCRKK[ZBNNB

R\IKKCGK[ZBNCJCKNFGCJFZF,P"PNCN

RJTFCMGGR\GNGPZ[BKQXGZLGPTNF

CJCKNFCTZCK[C\G\R[RQGRIEECYXZF

PF[M\CRGCPYGOBIZCTRKQFJFZF

GFJCKNFCTZCK[C\G\,GBOMKYEG[\

F[C\BKRRFRVDP\PIP\JGPB\CRK

K[ZBN,P"PPXKEKRGTOF’FCBKO

NF\YE[CYEG[\F[C\CGEBKIKKCKO

BRGNJFZTXPKRGCTZCK[C\G\CMEK[NB

NDZGTPBK\RGPNF\YE[CXKNG\F.

FTGN\[C\)CSKPQ[’E"FGM\CTGE(

FCKBC[OF[N"FFY’GC[OM\CK

FBZKH"N[BUPK[JCNCTZCK[C\G\

ZBGKFGBNFKG\HFKZGHZKHCJCKN\[C\

[IZK\,P[GO[CCGYZG[N[C\KGXB

FBEOPYEG[FNYEG[F,EGPK’EJCKN\MFQ

DEGNCKGOFMKVGZKO[JCNCKQCDENCDE,

GCKQTCGEFNTCGEF,
109

GECZKGFGCBG

C\GSV\[C\SKPQZ"S)S"YB’(GCCKBGZ

FNMFSKPQ[M"G,GBOFP[RFPYEG[F

NYEG[FJTGQJCKNF,FZKFECZKOY"G

[CTZC[C\CCBMNK[ZBNNHMGZB\
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107GECZHF[M\C[PXG\ZBK\VRKOCKGOJGCFGBCMEK[RHMFNFBZ\VRKOGNYCN\[VTPHKGMCGEG

K\CZLCMNKG"JGKG"JPTKQCZMG\KG,PZGPHCECZKFHGFZFYEG[GKYZBEUX"DT"C,GH"N,B\VRKLF’

BCY[,BNKQHPRKKBGIDKKBEMNFGHPKQNFGQNB\ZEBYZKYE[,CDKQNTJZBNGQMNIEGIECKGPKF,MN

IEGIECHPRKF,GK[BCGQMNFGPFFGBTPKYBETPKY\BERINKQGPCGTKQRVYKQPRKF,CDKQMLM\KCK

PYZBKYE[,HPKRKQBKRGQNFFGBB\ZEBYZKYE[NB\TJZBCKFGNB[\BCBCKFCDKQEK\YE[GQMNFGQ

MIEBGK[\MICFGIEGG\B,TM"NFHFZFY’.

108CSVZGCCK\BNGYKO)[TZKSGEG\VZYS"D(CCKBGZGCSEZKFYZCRG\GFPGSVKQ,[CKBZFIKNGYCKQ

PGSVK[C\NPGSVKKG"J,ECKG"JPCKBKQ[TKZNMVZTNJGPB\PYE[GYE[KG,GC[C\BKQPCKBKQ

IJBG\BNBMGNGTGNFMVGNFFTGNFNZXGQ,GCKBZ[O[YEG[\[C\YCKTFGYKKPBGNB\GDZTPIP\

JGPB\K[ZBNGIJBKFO,P[B"MYEG[\FIDKO[\NGKFGTGPE\CK[ZBNFPYE[KOPGTEKOGHPRKO,

GBONBFKGRYKKOGJFGZKOPMN[PWJGPBFGIJB,FKK\FJGPB\QGIJB\QPDZTYEG[\FKPKO,GNMQ

BPZF\GZFFCKBGNVRKIJB\CMEK[RJFZTXPKRGCZDNNCNKDZTYEG[\K[ZBNCZDNKO,P[B"M[C\

[BKQYEG[\FRDZT\PIP\PT[FF\I\GRKONBRXJGKRGNBNKJFZCFGNBNFCKB[TKZNIJB\NMVZ

TNJGPB\PYE[GYE[KG.

109GBUECKG"MPXBRG[FJTKRFFM\GCJCKNFDOMB[ZP[RFPYEG[FIPGZFNYEG[FYNF,[FZKDO

PCDEKNCQNCDEKHFCJGCNGPYE[,P"PTKYZFJCKNFBKRGPIP\F[KRGKBNBPIP\TNG\GEZDG\

ZPG\,GMPG[M\CFI\OSGVZ]\GZ\P[FGKYZBJ"HM"D[GH"NGV[JB\CDEKFCEGZIW,K[NF\KK[C
CJTOFJCKNFPYEG[FIPGZFNYEG[FYNF,FNBPCDEKNCQNCDEKHFCFGFMPIPGZNYNPPRG,GK"N

ENBIZ[R\YE[BEOCYEG[FK\KZFBHBI"MT"KPXG\KGG\GZ\GBVKNGPXG\FV[GJKOP\TNKO

GP\YE[KOCK\Z[B\,T"MBIZ[R\YE[CCDEKNCQGTCGE\VRKO,BHTCGE\GCCDEKHFCBTV"K[TGCE



F[C\GNYE[KFGCMRKS\GPQFIGNBN

FYGE[CGEBKJTGQJCKNFCMEKNKMRS

N[C\CJFZF.

GBMQMQM\CFZI"G)C[TZFMGGRG\

EZG[K[C\SGUEZG[K"CE"FTRKQ

FJCKNFE[IZK\(C[OZCGFBZKH"N

EBEZCFTKYZFJCKNFFKBCTZC[C\,
110

GTGEKG\ZENBEKNGCJCKNFBI\BNBCC’

JCKNG\,FZB[GQCMEKNFV[KJPTNKG

PNCG[KIGN,GJCKNF[RKFCMEKNFNCK[

TNKGCDEK[C\,
111

GBUMKF[C\YGE[

PTXPFGBKRFXZKMFNYEG[\K[ZBN,P"P

PXEK[ZBNPYCNKYEG[FP[C\YE[GBK

BV[ZNF\YE[CYEG[\F[C\CCDEKO

PDGBNKOGCN\KJFGZKO,GBOCKG"J

R\IKKCRGNJCGNCMEK[NBNDZGTPQFKGO

JGCNF\YE[CZGOFPTNF,M"[[C[C\

KGOYE[GZBGKNMNK[ZBNNCY[NPXB

ECZKIVWGNFMKQTXPGCJCKNFGJFZF

CMEK[K\YE[CFBZ\F[C\.
112

GMQFCKBFSKEGZG[N[C\]INYB’

[GZ[B’TRUD’TNFE’[ECZKF[TZKDQ

TEQ
113

[M\CTNEZLECZKFPCK"JFR"N,

[[C\RYZBYGE[[FGBYEG[PTXPGCNK

[GOSKGTPPT[FF\I\GRKO,GBKQYEG[\G

\NGKCPT[FC"EBNB"GKYE[BNYKOB\
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CIGWGYZCRG\V[GJKOFZDKNKOG[MKIKO,P"PFOP\TNKOCK\Z[B\[RT[KOT\FT"KYEG[TNKGQ

MHF,T"MXZKLJCKNFNTKNGKYEG[F.

110GFCKBGFPDQBCZFOCSKPQZV"FS"YB’,[CTZC[C\BIZYZKB\FVZ[F[PG"\KHFZNKJCGN,TKK"[.

111GH"N,BUBONBFGXZLNJCGNNSCFFRHMZXZKLNJCGNCCGYZCKGO[C\,GFGBMKMEPKGQPF[CKBZRG

NTKN[XZKLNJCGNCMNTZC[C\NFVZK[PQFIGNN[C\,MQXZKLT\FJCKNFBIZ\MKFVZ[DEGN

K[CKQYEG[\NKN[C\NYEG[\KGO[C\[FGBYEG[FK\KZF,BCNFIKNGYFGBMKCTZC[C\FGXZL

NC’JCKNG\FZB[GQNFV[KJCDEKFIGNPTNRV[GGF[RKNF\ECYGNFP[KLCGYEG[\[C\,BCNT\F

CCGYZKGO[C\EKNGCJCKNFBI\NFP[KLTNKGYEG[FTNKGRF[NKGOF[C\,GBKRRGPV[KJPTNKG

I"GYEG[\KGO]NKN[[C\.

112GH"NFIPE\FKPKOINYB’VZYD’BG\V"D,GFTKEGTNZCKRGFYEG[FBZ"KHNF"F[FKFPYVKETN

TXPGPBE]TNFJCKNF[BU[FKFNGIGNKF[CZGQ[Y[FFYZKZG\NHFFIGNKPBE,GKCZICFICBPVRK

BPG,GPPRGKZBFMNBK[GKBIHEZMGGNBK\Z[NCF,GHFCMNFKPKOGMN[MQCTZC[C\TNEZL

[BPZGIKKCBEONJFZTXPGCZDNGYNGIGPZNYEG[F’PMGCEPMNKPKO[C\NF’YE[YE[KOG[GZ[
NMNFYEG[G\,TM"N.

113FZF"YZ’KTYCYGVNNKV[KWPPTHZKJ[HX"N,\NPKEG[NFDBGQZ’BCZFOCZGKEB,FZK"YIKCZB\

SKEGZFBZK-YGNKTYC,GSVZ[TZKDQTEQ,YGNFZPH,GVKZG[TNSVZBEXRKTG\B,PZQBGZ[CT\

FKPKO[KCISVZKGPBE,GB[ZTNMQHMGSVZKGNFTZMFGFTZXFDEGNFCKQDEGNKFISKEG\,TEMK

F\CJBTNKGFZF"YCTNFYEG[\NGKPCZEKJ[GCCFSMP\GNSVZ[TZKDQTEQCHF"N,"SVZ[TZKDQ

TEQB[ZFRKIBIZKGCZMFKTYCBK[\O\PKOCPT[KGFZKFGBFZCFISKEFPVGZSOCGXKRBYEK[B

BK[BNGYKOPGZKRGKTYCYBVKNHXGY"NPPTHZKJ[DEGN,GMCZRGETCKFGEFGCK[ZBNDEGN[PG,[FKF

PYGCNRBPQ,G[MNECZKGRBPZGCZGIFYGE[GMG’."

C[TZFSVZM\CFPCKBGNKEKFEVGS)CEVGSZB[GQYGZKW[R\\YS"D("MVKB[ZR[PTPVKEGCZXEY

GBP\,[CFKG\MCGEFZCFYEG[FPBKZNBZWGNEZKOCECZKZGF"YFCT["JH"NCY"YFR"N,FGCB

NVRKGPTZM\FPRGZFFJFGZFECZKRGV\XGVKOTNKFGN\ZGVFPFIKCGZFNH,FQPSVZ[TZDQB[Z

RJTCTEQPYEOF[\N[NG’FTGNPG\,FQPSKEGZF\VKNFB[ZIKCZ,GYZBCFOVFFYEG[FR"N[\KO

G[N[EN\G\,GIKCYOGRK[YOGNYIECZKYE[FR"NGK[OPZB[G\KG[PBNG\I\NZB[GGKPKRG

\ICYRG,GRTRTCZB[GB[ZKFTO[NGMMF."

GMQFTKEGFNGPEKOFPGVNDKOKG[CKKTC"WEY"YPTHKZJ[CFSMP\ON[TZKDQTEQ,GH"N,IPEF

FDRGHFB[ZFKFSVGQGJPGQCCK\FPEZ[DEGNCPIRKRGYGE[FR"N...GMCZRGETCKFGEFGCK[ZBNDEGN

[PGFGBFCT["JHNN"FFMKMGNOKGETKO[FM\CKO[NFPICZFR"NFKFNPZBFTKRKG[NFCT["J

HNNF"F,GTXZMINICYCHZGTG\KGFM\CKO[NFPICZFR"N.

CFSMP\FZF"YZ’B[ZXCKPBGSJZFB)CTNFPTKQFIMPF(NSKEGZYGNKTYCM\C"PVKF[PGTF

[PT\K[FSKEGZFHFZBFFR[ZFDEGNYEG[TNKGQP"GFCT["JRCD"PGK[ZCTKRKG.



KGOF[CKTK"[FGBYEG[PVKFYEG[CZGL

FGBMKYEG[FKGONBEGRKRG,GPSKKO[O

FS["[EBUMKDGENYEG[\F[C\BU

[DENFPTN\G[FGBYEG[PTXPGCNK

B\TZG\BEKEQ,P"PXZKLFMRFGFHPRF

[KFBCGPYGOZBGKNIGNTNKGYEG[\

F[C\,TNEZLGBRMKVRK\KB\FCK\,

[VKZ[GIH"N]KNYGJIKK[ZF[PJRGV\

T"H,GFMNFGNLNVKTZLFFMRFGFHPRF

[FMKQTXPGCTZC[C\GMG’,GNVKTZL

FFMRF[GZFCGYEG[\F[C\,GZYPK

[JZICTZC[C\KBMNC[C\,TKK"[.

GMPG[YEG[\FPYGOF\IKKCFMFQDEGN

NJCGNGNIHGZGNJCGNCMEKNFGSKUJFZF

TNJFZ\G,CMEKNHMG\NCBBN[TZFPNL,

MQCMRKS\FBEOBNHPRKOFPYGE[KO

GCMRKS\F[C\XZKLFBEONJCGNGNFGSKU

JFZFTNJFZ\GCMEK[K\YCNNZXGQCT\

FCKBRKFPNLIEZKG.
114

GBUNET\Z’KFGEFCKGPBEUN’[SGCZ

[IP[JCKN\[JCNMFQDEGNCKGF"MBKRO

P[GO\GSV\JFZFPYEG[FNYEG[F,BNB

CMEK[KHMGZJGPBFK[RFGKJFZPPRF,

MCZCKBZRGCBZGMF[KJ\FZPC"O[TKYZ

FJCKNFBKRFPIP\JFZFPQFJGPBG\,

[FZKMCZTCZGTNKGH’KPKVZK[FCJCKNF

GFHBF,GMCZRJFZPMNJGPBF,BNB

[TKYZXKGGKF\GZFCJCKNG\BNGFGB

CMEKNFGSKUFMGGRFNPT[FFYGU,GCMEK

[KGSKUNJCKN\GFMGGRFGFZXGQNF\YE[

GNFKJFZPMN[PWJGPBFFPVZE\CKQ

K[ZBNNBCKFO[C[PKO,GBUNET\G[VKZ

PXBRGJTON[CICJCKN\TZC[C\

CMGGRFNKJFZGNFKG\PQFKG[CKOTN

[GNIQFPNLNRIGNRIN\KTYCBCKRG

CYEG[\F[C\.
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GMFP[LGF[NPFNECZKRGFR"NRXJJ

N[GRG[NFIKRGLCCKBGZGNPXG\FJFZF

GFVZK[FPQFJGPBG\,CPXGF[S"CPXG\

[KNGIJPBKOPPIRFK[ZBN,GH"N,P[Z[K

FPXGF,NVK[TRKQFJGPBFKEGTNIMPKO

[KINK[MIFRV[F[MNK\GKTZCCBG\F

GKVZKECKRFGCKQF[MNTNKGRKF[NOG\FK

23

ø������Ø
�ª)łº(	º�

GRXKKQMBQN[GQPM\CG[NFZF"YFECZKIKKOP[KRBGGBHXGY"NBGEG\SVZKFZK"Y,]FBDZ\RM\CFBN
FZCK[ZBNCTZDTZ,GFGBFT\KYFBNFPFEG"\[NHMG\K[ZBNCPTZM\FZF"YPHKEJ[GC[
C"FKGOC’GBZB\ZN"HNV"Y

NMCGEBFG’PIG’FBCZLFIZKUFISKEFPVGZSOM["\PG"FK[ZBNR"K.

FDKTRKPM\CGGFRRKNF[KCGGMG’,BOBPRONTGNOKNPGEBEOPF[NCGIVW,BCNNBNGPZ[BKQNNPGE

CSVZ[NIMOGXEKY,FNBKEGTGPVGZSOIMP\GGXEY\G[NFZF"YCTNFPICZS’[TZKDQTEQ,

GFCT[JF"YH"NB[ZMNFXEKYKO[NEGZKRGFKG\NPKEK\NPKEKGTET\F,[RHMFDOBRIRGNFKG\

P\NPKEK\NPKEKFO,FKFPFNNGPICYGPR[YECZKGFYEG[KO,GT\FCTGF"ZT"K[KIG\MBNG[PT\K

BGPZKO[CDNKN\MOFK’IXGUBIEP[NKLNBZWSVZFYEG[[TZKD"T,BFFNDGENFVKZXF,F[OKMVZ

CTEFDGZPKONHFGMG’.

GF["KKBKZTKRKRGCECZKIH"NNFCKQNBPK\F[N\GZF,GIVWF’CKEKRGKXNKI.

MRV[KEKEGEG["\GPXVFNFZP\YZQK[ZBNCPFZF.

FY’KIHYBN[ZDBFBNCZ[JBO.

[R\NKE\GBKRFCZGZF,BL[R\TNG\GNDRHKPZGPKOFK\FTGECIKKG[NFCTN[OJGCFY’C[R\\"Y

NBNUF[[K.

114GMQM\CFTGN\[C\)[O(NTRKQYXKX\FXKVGZRKOCTZC[C\,GH"N,M\CCSVZ\GNT\KTYCJTO

NRJKN\XVZRKOGHFN[GRG,ETMKFPNCG[[R\NC[CGFBEOFZB[GQFKFPSGEFPZMCG\FRYZBG\

BIGZKKO,GET\ZH"N]HFZI"CEUZ"IT"C[[FOPNCG[KXKVGZQ,GM[FKFCDQTEQMNFPZMCG\FFO

FKGSGCCKOBG\G,GNBFKFKMGNECZZTNYZCBNKG,MKGQ[IJBRS\NYGFPBGZG\FFOPTNKG,GR\V[J

PFNCG[FKYZFFGB,GNBR[BZCGPPRGHGN\PF[CZB[KFBXCTG\,GFHGFPBSGCC\CFO,GNVK[BKQ

NFCKBJGPBFCPYE[XZKLNKJNOCTZC[C\PVRK[NBKIGNFYGE[TNFJPBGMG’,T"M.GFZK[EKPF

MRKS\K[ZBNNYEG[\F[C\NMRKSFNPYE[FJTGQVZK[FPQFJGPBG\,GE"N.



RVZE\TEB[Z\JFZ,GMPG[M\GCCTRKQ

FJGPBFGNB\JPBGCFOGRJP\OCO,

GEZ[GHMZGRONCZMF)CKGPBN"JT"B(

GRJP\OCO,MNGPZ[PTKRG\F[MN

PJPJPKOCJGPBF,TNMQCPYGOFYEG[

GFJFGZB[ZZGIBNYKO[O,BKQZBGK

NFKG\CGFBK[FPNGMNLCJGPBF,GFTRKQ

FHFK[NEPG\GTNEZLP[NNVNJZKQ[N

PNL[PZIKYKQPPRGMNBK[XZGTGRPBS

CDGVGBGBVKNGCPNCG[KG,GMTKQPF

[M\GCMKBKQNCGBBN[TZFPNL

CNCG[[Y,T"M.
115

GMQM\CFIKRGLNCRGCCKBGZMGGR\

F\GZFCTRKRKFJGPBFGFJFZFCPXGF

YR"J,GH"N,GBN\\PFCRKTNTRKRK

FJGPBFBOFGBRTNOFZCFTNMN

CZKF,MKBV[Z[FJGPBF\HKYBNFRV[

G\INKBFYX\,GMQ[PT\KFECZPVK

IMPKO,GMTKQPF[BPZGHMZGRONCZMF

GRJP\OCOGRJP\OM\KC,MNGPZ[PTKKRG\

F[MN[FGBFRV[FYKKP\P\YNYNKOYX\

CTRKQFJGPBF,GBN\\PFCF\YNYNF[MN

CTRKRKOFD[PKKOBUTNVK[BKRGPKRG,MK

PVRK[K\GVF[NRV[TOFDGUKBZTNFMQ

TNMNVRKOGMG’,GFCQHFGETFGMKCGRPXB

YX\\[GCFTNMN[Z[KPXGG\FJGPBF

GFJFZF.

GTGEM\CCPXGFYT"F]PXG\JCKNF

NJPBKO[[BU[PXG\JCKNFBKRFPXGF

IKGCK\FPIKKC\MNFJPBKONKJFZ,BNB

PXGFYKGPK\,[PK[ZGXFNKJFZPJGPB\G

KCBCPKOTNSEZFPVGZ[C\GZF,
116

"PMN

PYGOBKQHFPPKE\FISKEKOGBR[KPT[F

NFKG\OPJGPBKOCJGPB\O,MKFJGPBF

PBGSFGFJFZFBFGCF,GRV[G[NBEO

P\TNFGPHEMM\CJFZF",T"M.

GMCZFBZMRGCZK[FPBPZ[VKZG[

FSGDKBCKGPB[FCKBFIKRGLC[RK

FPYGZG\FR"NNNPEKRG[PTKKRKF[MN

PKJPJPKOPQFJGPBF,MGGR\O[OFKBCKQ

NJGPB\FDGVKOGCKQNJGPB\FRV[G\,

[EZ[G[O[[RKEZ[G\,B’[JGPB\

F[ZXKOPJPJP\,GMQEB[G[O[TCKZF

PJPJP\,GFMGGRFC[RKFOBIE,[CKQ

FPJPBDGVGGCKQFPJPBRV[GK\ZIY

PNCBTNCK\FPNL,GKVZEP[MNFTNKGRK

F[NOTE[KJFZPJGPB\G.

GBGNKNHFMKGQFZPC"OCSGUFNMG\

PYGGBG\,MB[ZIKCZGNKVUJFZ\FDGU

GJFZ\FRV[KIE,CM\CG[O,)CVZYK"B

FNMFK"C(ECZCZGZGDNGK[FJGPBG\

GFJFZG\DHKZG\FM\GCFQ,GBKRQPECZKO

[ET\G[NBEOPMZT\G,GMQFJCKNFPQ

FJGPBG\PMNNFIGYKOFGB,[BKQ

FJGPBFJKJBGXGBF[\TCGZCPKO,

BNBDHKZ\FM\GCFKB,GFECZ\NGKCMGGR\

FNC,GNVKMLBPZGIMPKOJCNGNBFGIHY

MBKNGNBJCN,GBTV"MZPHK[CECZM[O

[FPMGKQNCGNJFZ,MKGQ[JCNJFGZ,GBU

TNVK[NBR\IE[CDGVGECZ,MLFPMGKQ

NCGNJFZRV[GPJGPBG\FRV[G\[FQ

PI[CG\FBGQGETG\FZTG\,MKGQ[FSMKO

CNCGNVZG[PBG\QFTXG\GFCKBRV[GCPK

FET\JFGZ,FZKFGBBGPZGHZY\KTNKMO

PKOJFGZKOGJFZ\OPMNJGPBG\KMOGPMN

DNGNKMOBJFZB\MO.
117

GMPG[BPZGCYEG[\FPYGOF\YQ

TXPLCVGZHEGZCJFZ\FDGUGFRV[CMEK

NKMRSNJZYNKQ,GCNTEFBKQNCBBNFPNL
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115GP[PTG\ECZKGFGB[BKQFJGPBFJTOFTKYZKGSKC\FBKSGZNCNKMRSFJPBNFKMNFPNL,BNB

[TKYZBKSGZGFGBPIP\FKVZEGP[MNTNKGQGFKG\GPNGC[CCDEKFSICG\,GE"N

116GEKPFBG\GNPXG\E’MRVG\[BKRFIKGCFPGJNTNYZYV\BEDCZK,BNBPXGFYKGPK\NPK[CBNNCG[

CDEC\E’MRVG\.

117GDOCVSGYHFRKCBFRCKBKIHYBNC[OF’[JFZ\KRGFPYGGFGFPKGINCT\YKCGWDNKG\KRG\FKF

CJFZ\KRGPQFJGPBG\GPQFDKNGNKOKIE.



CNCG[[Y,MQFTRKQCYEG[\FHPQBPZG

ZH"NPK[JZICTZC[C\KBMNC[C\,
118

GPK[NBEBDNKJFZPJGPB\FDGUGFRV[,

BU[CK\FPNLNBKPNJ,GVBZFPNMG\

CPYGPF\TPGE,P"PPXKEGNBKGZ[F

NKMRSBNFJZYNKQNING\VRKFPNL.

GTNFMRFEZCFHGFHFKZF\RBFBNGYK

Z[C"KC\KYGRKHFZ\KYGQG’)EUM"CTPGE

C’([CF\YZCKGOF[C\PGJNTNMNBIE

GBIENFMKQTXPGDGVGGR[P\GCMEK

[\PXBF[MKRFPYGOPRGICK\CRGK

GPG[CBK\QCNKCG\O[NCRKK[ZBN,
119

GH"NFHFZ,CHPRBE[MKR\BBKFKCDNG\B

B\PZCFGNBPXBFFKGRFPRGI,BNB

C[C\GKGPKQJCKQ,GCFFGBHPRBB\KKIE\

TOCTNF,GMPFRV[G\K\ZKQYBRI\KQ

TPFNEKKZBCK[ZBN,FEBFGBEM\KC

G[PZGCRKK[ZBNB\F[C\NT[G\B\

F[C\NEZ\O,HMBFBKFGPBQEP\YQNF

EKZFRBFCNCKF,GMNKORBKOCBKCZKO

EKNKF,GB[FRBFEBKFKR[P\KF,ECDKRF

[ZKKB[MKR\BTNBF,EBKFKR[P\MNIK.

GCSVZFYEG[ZB[K\IMPF)[TZ

FYEG[FVZYH’BG\Y"C-Y"E(CKBZ

ECZKFHF"Y,ETKYZFFMRF[TNKEF\PXB

FKGRFPRGICKGOF[C\,FGBCFMR\DGVG

GR[P\G,GJFZ\OJFZ\FDGUGJFZ\FRV[

GFPI[CF,PMNRDTKGVDTKKPG\FIGN,

CJCKNFGCFZFGZK\[GCFCMEK[\[ZF

TNKGZGIFYEG[FGK\YE[CYEG[\F[C\,

TKK"[.

GMQFCKBFP[RFCZGZF)CSKPQZ"RS"Y

D’(P[R\FISKEKONFZFZC\[GCFCTZC

[C\P[GO[BKQNKMRSBN[TZFPNL

CNCG[[Y,GH"N,M\CGFSVZKOKFZFZ

C\[GCFGKV[V[CPT[KGCMNT"[MK

[C\PYZKMNFPNM\BGMBNGPYCNVRK

FPNLK\"[GBKQRBFNYCNGM[FGBNCG[

CCNGKKFSICG\[NINB\FTGRG\,T"M.

G[GCBKRFF’NKEKRGGPXBRGECZK

FKTC"WCSKEGZ)PGSL[C\BG\B’(

[IKCZG[KNCJFZ\FNCGZIKX\GTO

JFZ\FDGUGNCK[\CDEK[C\,GH"N,HF

N[GQFBZKH"N,BPZGZCG\KRGMNPK[ZGXF

NKMRSNVRKFPNL,YGEO[RMRSXZKLN\YQ

TXPGNFKZBG\NVRKFPNLCNCG[RBF,MK

BKQNCBBNFPNLCNCG[[Y,GKY[JTXPG

KGOBIEBGKG\ZMPG[BPZGZCG\KRGF\YQ

TXPLCVZGHEGZMEK[\KMRSNJZYNKQ,MQ

XZKLNTGZZCTZC[C\NFMKQTXPGNYCN

VRKFPNLMZBGKCMCGEGC[PIF.

GMTKQECZKFBZKH"N[K[NFKZBG\CVRK

FPNLCNCG[RBFCMEKNYCNVRKFPNL

C[PIF,FGCBCECZKKEKEGPZQFC"K

C[G"TCFNMG\YCN\[C\)CSKPQYS"C

STKUD’([M\CFPICZKNC[CDEKGFRBKO

GK[PICCKB\[C\MKGXBNYZB\FPNL,

GPYGZGFCKBPECZKFDPZBC[C\)EU

YK"J(EZCKIRKRBPTJUGYBKCVRKBEPTNK

[C\BGBPZCGBGGRXBNYZB\[C\

PNM\B,GZ’KRBKFKFTGPECPYGPGGBGPZ

CGBKMNFCGBKMNF,T"M.
120
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118GMPG[FCBRGNTKNPECZKF[TZKDQTEQ,GTKKQCCQVGZ\ZK[VZ[\PYWCVQF[NK[K.

119GMN[GQFIKRGLCSGUFYEP\GCFTZ\FPICZ"BT[FNFQCNCCKCK\RBPQPG[CBK\Q".

120GBU[BKQIKGC[PIFC[C\MCKG"J,P"PCHPQMRKS\F[C\M[KGXBKONYCNVRKFPNLXZKLNXB\

CMCGEGC[PIFGMECZKFBZKH"N,GBGNKCHFK[NK[CRGSIF\VKNF[\KYQZ’[NPFBNYCKWCVKGJNMF

EGEK,CBKC[NGOC[PIFGCXFNF,]BPROK[RGSIBG\[GRG\CHF,GK[[BGPZKOC[C\"CZKRF",

GC[C\[INCKG"J"C[PIF"[,GBU[BKQIKGC[PIFC[C\P"PYCN\VRKFPNLCTK[PIF.

]GMEIHKRQDCKYKEG[NCRF[\RBECKZ’K[PTBN[CZM\FNCRFFKRFMYCN\VRKF[MKRF,GNMQM\C

FKSGEG[GZ[TCGEF)INYD’[TZJ’VZYB’(GCT\FNKM\GNYE[FNCRFK[PICNCG[PIFTXGPF

MBKNGFGNLNYCNVRKF[MKRF.[
GBGNKCHFRGMNNKK[CS\KZ\FPYGZG\CTRKQIKGC[PIFC[C\,EFRFCSVZKCFTNG\LK"JEZ[GTN

FVSGYGCKGO[PI\MOGCPGTEKMO,[KGO[PI\MOBKNGF[C\G\,GTNVKECZKFSVZKCKBZFPIHGZ



BPROK[NXKKQ[FZPC"O)CVZYN’

PFNMG\[C\FNMFC’(FCKBBG\GPYGZ

NYCN\[C\CMGCEZB[GCFMRTF,GH"N,

BKHFGMCGEHF[BPZGIMPKO,[PXGFTN

BEONZIGWVRKGKEKGGZDNKGCIPKQCTZC

[C\PVRKMCGEF[C\,GP\TJUCXKXK\

GKG[CCMGCEZB[PKINNFYCN\VRKF[C\

MPG[FGBKGXBNYZB\FPNL,GIMPKO

FZB[GRKOFKGPYCXKQ\NPKEKFQCTZC

[C\GP\TJVKOGBGPZKOCGBGGRXB

NYZB\[C\FPNL,TM"N.
121

GP[PTPECZKG[YCN\VRKFPNLBKRG

C[PIFBNBCMGCEZB[GCFMRTF,BLBKQ

ECZKGSG\ZKQNPF[M\CFPICZ[YCN\
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GKJZKRGSIF\VKNFCI\KP\YEG[\FKGOCN[GQ[PIF"GK[PIGCLK[ZBN"GH"N,[C\RYZBKGO

[PIFEBPZKRQCSVZKGCKGO[PI\MOHG[C\,P[GOFMKIG\PKOC[C\GK[PIGCLK[ZBN,[RYZB

F[C\KGO[PIF,GMQEKKYGFBIZGRKOPECZKFC"K)BG"ISKPQZV"B(C[OZCKRGBCKDEGZMFQXEY

CRGSI\VKN\K[PIGCPNMG\L[GPZK[C\,[SPMGFTNEZ[\FSVZK,GMQM\CFBCGEZFOCVKZG[

PTZKC[N[C\[BKQRGVNKQTNVRKFOCPRIFETZC[C\,GMQBGPZKOK[PIGCPNMG\LC\VKN\[C\

TN[OGCKGO[PI\MOGCPGTEKMOGMEBK\BCSVZK,GMQPXBRGTGEMPFN[GRG\CRGSIVKGJK[C\

FPGZKOTNFKG\GKGO[PIF,MDGQCKGOF[C\[K[GG[PIG,NRGICGGN[PGI,PRGIFG[PIF,TNMQK\Q

FBEONRV[GTGRDGDO[PIF,GMFRFZCG\.

GPBKELC\GZFNBPXBRGIKGCPVGZ[N[PIFC[C\,[FZKNBM\KCG[PI\CIDKLBNBCKGOJGC,GBKQ

IKGCFYZC\[NPK[PIFC[C\G\,GMQVSYFZPC"OCVZYM’FNMFB’PFNMG\[C\,[PXG\[C\FKB

CMCGEGTGRDGNBC[PIF.

TGEPXBRGPYGZCZB[GRKO[BKQIKGC[PIFC[C\PECZKF\GS’CPG"YEUM"D,[CBZGJTOFECZ

[[C\TGNFNPRKQ[CTFZ"NGBKQKG"JTGNFNG,GCKBZGE[BRKKG"J[K[CGIKGC[PIF,P[B"M[C\,

GMQPCGBZPECZKFZP"BCFNMG\TZCJ’CBC[INC[C\[M\C[BKQNNPGE\GZFPIXG\GBKNL,

G\PFFJ"HEPBK[RBPBMKN\C[ZFPG\Z\,GM\CFCMGZ[GZE[BRK\GZF[P[PIGNBPXBRGIKGC

[PIFC[C\GNMQPXKRGNPRGTPPRG,P[B"MBMKNFG[\KF[K[CFOP[GOTGRD,NBBSZGFGC[C\,

GTKKQTGECPFZK"NSGUFNMG\KG"JNTRKQ\TRK\INGO[PG\ZC[C\GBSGZCKG"J,GC[G"\ZT"BSKPQ

B’CPKNGBKOGC[G"\I\"SBG"ISKPQYS"IGSKPQZ"I[PECZKMGNOTGNF[BKQIKGC[PIFC[C\.

BPROK\MQ[K[NK[CS\KZ\FECZKOTNVKPF[ZBKRG[IKNYC[G"\NCIKKO)NFDBGQFPYGCNZ’

IKKOVNBD’K(SKPQM"H,[CKBZEBPROBKQMGGR\FSVZKNIKGC[PIFCC[ZGKKQMCKG"J,BNBECT\

FYZC\FYZCRG\TGN\[C\FMVGNFP\TGZZ\[PIFGZXGQNPTNF,GTNHFEZ[FFSVZK[CT\

FYZCRG\[N[C\[FKBHPQ[PIFBH\GYTKOCIXGXZG\TNTGNG\KMO,BLTXOFKGOBKRGKGO

[RXJGGKRGTNKGCIKGC[PIF.

GNVKIKNGYECZKFOBV[ZNVZ[ECZKFSVZKTNVKPF[FCBRGPECZKFKTC"W,EBPROBKQ[C\KGO

[RXJGKRGTNKGCIKGC[PIF,GNMQPG\ZNF\TRG\CG\TRK\INGO,GDOTXOFKGOTGNFNPRKQH’CBCN

Z"N,BLP"PYCN\VRKF[MKRFCTK[PIFGXFNF,GMPG[EZ[GZH"N[BKQF[MKRF[GZFBNBP\GL

[PIF[NPXGF,GNMQCYCN\VRKF[MKRFCMRKS\F[C\KGXBKONYZB\FPNLC[PIFGCXFNF,GMQ

CFYZC\YZCRG\NVRKG\GYTKOCIXGXZG\CFKG\GT\[PIF,GBV[ZEBUF[PIFFRGCT\PFYCZ\

FYZCRG\GF\YKTG\[KKMKQNYCN\VRKF[MKRFGMEM\KCCIXGXZG\GYGN[GVZFZKTGNVRKFPNLF’,

GMEKQ[KZG\BEXNG\BEPCZMKQNFCIEGF,GBUMKBKQIGC\[PIFC[C\,PMNPYGOK[PIGCPNMG\G

[GPZK[C\GYGZBKTGRD.

121GCTRKQFMCGEGMGCEZB[CYCN\[C\MTKQYCN\VRKFPNLTKKQCIKEG[KFDZK"HTNF\GZFCVZ[\

K\ZG)SKPQS"BCPFEGZG\FK[RKO,GSKPQY"CCPFEGZFFPGZIC\-IKEG[KFDZK"HFNGKFIE[G\TN

\R"LGBDEFPVKF[PGTF,KZG[NKO\[P"G([CKBZNPFNBRXJGGK[ZBNCFMRFEZCFNPTPEYCN\

F\GZFTE[CY[GGBPZGZXGRKRGNZBG\PNMKRG,GMB[ZBPZF’NP[FC\IKN\FVZ[FFRRKCBBNKL

CTCFTRQCTCGZK[PTFTOCECZKTPLNBFGXZMGNFMRFHG.

GHF\GMQECZKG,MB[ZREKKYCM\GCKORZBF[BIZ[CY[GK[ZBNN[PGTPVKFDCGZFRXJGGK[ZBNCE’

FMRG\PF[NBRXJGGCGPYGEO,GE’FFMRG\FO,B’FMRF,GFKKRGNFKG\PGMQGVRGKPMNECZNYZB\

PTPEYCN\F\GZF,GMEM\KCGFKGRMGRKONCGYZ,C’MCGSCDEKOGMEM\KCGMCSG[PNG\O,GFKKRG

FINV\CDEKONRYKG\CTNPB)GMEPCGBZCSGDKBEKCPG\[BKQMGGR\F\GZFNJCKN\FCDEKOBNB



VRKF[MKRFFGBC[PIF,[FZKMCZEZ[G

ZH"NTNFVSGYTCEGB\F’CKZBFGDKNG

CZTEF,[CPYGODKNF[O\FBZTEF,
122

GYCN\VRKF[MKRFFKBCEIKNGGCZIKPG.

$ $ $
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NCDEKORYKKO(,D’VZK[FPCK\OGMEM\KCBN\D[G,E’KXKBFNYZB\F’,GMEM\KCGKGXBP[FB\FTO

NYZB\F’.

GCKBZFDZK"H[FIKGCNFKG\VZG[KOPCK\OFK\FP[GOECTNYZKBSGZCECZK\GZFCEKCGZGPG\Z

CFKZFGZ,BLDOF[GPTPQFP[PKTCMNNEKCGZFGBP[GO[GPTMTGRF,GMEPCGBZC\GS’CZMG\EUM’

T"CE"FCFZFGZ,GBONBFKFFEKCGZP\KIETPOBNBFKG[GPTKQECZF’[RBPZNP[F,BHNBFKG

CDEZ[GPTMTGRFBNBCDEZPFZFZCTNPB,GNMQNBRXJGGTNFVZK[FTE[CKY[G[\\KIETPO

FEKCGZEBHRT[G[GPTKOMTGRKO.

G[BZFD’FMRG\,[FOFMRFNFKG\PGMQGVRGK,FINV\CDEKONCDEKORYKKO,GKXKBFNYZB\F’DOMQNB

RXJGGTNKGTE[CK[ZNFO[K\KIETPOFEKCGZ,ED’FMRG\BNGFOPEKRKYCN\VRKF[MKRF,GSPL

ECZKGTNECZKFZPC"OCFNMG\YCN\[C\FR"N,GH"N,GFD’ECZKOFBIZKOKCGBZTV"KP["MFZ"P

CV"NP[C\F"B,E’ECZKORBPZGC[C\GMG’,BKHFGMCGEHF[BPZGIMPKO[PXGFTNBEONZIGWB\

VRKGKEKGGZDNKGCIPKQCTZC[C\PVRKMCGE[C\,GR\TJUCXKXK\GKG[CCMGCEZB[PKINNFYCN\

F[C\MPG[FGBKGXBNYZB\FPNL,GIMPKOFZB[GRKOFKGPYCXKQ\NPKEKOCTZC[C\GP\TJVKQ

GBGPZKOCGBGGRXBNYZB\[C\FPNMF,GPMCGEF[C\[KNC[MSG\RYKFGMG’,GCV"GF"JPIGCN

GPHKY[RKOGMG’GBOFKFTZC[C\CKQF[P[G\VJGZPVRK[CZ[G\FGBZW,MEK[NB\MRSF[C\

GFGBBKRGVRGK,GFKKRGECMCGE[C\RBPZEXZKLNK[CCMGCEZB[CTZC[C\GNKINNFYCN\VRK

F[C\,GHFGD"MMBKNGKGXBKONYZB\FPNL,GTGEECZMSG\RYKF,GHFGFPCGBZMBQEMKGQEBPZG

ZXGRRGNZBG\B\PNMRGGF’KECZBNKFO,NV"HPEKQFMCGEFGBD’ECZKO,B’FMRFEFKKRGNKINGNXVG\

NYZB\HF,C’MCGSCDEKO,EFKKRGMSG\RYKF,D’NKXKBFNYZB\BNYKOEMNHFEKRKMCGEGMP["M,BCN

BOFKFZYEFYC"FEKCZTOP[F,GFOFKG[GPTKONBFKF[KKLMNHF,TM"NFDZK"H,GEVI"I.

122GMPG[EZ[GZH"NCBCG\EZ’R\QVZYN’GCKGPBEUE’T"CNTRKQYCN\F\GZF,GMQEZ[GFGCCZMG\EU

N’T"CNTRKQFTGPECVRKFPNLC\VKNF,TKK"[.
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\GMQFPBPZ:

TV"KFPCGBZNYPQFBEBSGZN[\G\CKQMGS[NK[KNZCKTK,NIEETFFGBP[GO

[RZBFMPGSKUTNFMGSG\GBUM[NBRXZLNCZMFTNFMGS,GCKQFZB[GRG\PG\ZN[\G\

PJTO[KKQDZKZ,B"MPKWTRCKO[BKRGDZKZKBSZN[\G\CKQFMGSG\NTGNO-GBUPK

[[MIG[\FFMGSCNBFSKCFKKBSZNIHGZGN[\G\PKWTRCKOCFSKCF,GMENFNQ.

�
CDP’VSIKOYH:ZCBFGK[\KIPZB

MGNKPTNKKGPBEVKSIBMKFKMKERKDZZKF

NNKCKFERKMGNPXFJVKNBGZ\B,BPZZCB

PRBBPKRBNFEIPZBPKDZZDZKZ,E\RQCKQ

FMGSG\FNNGBOZXFN[\G\K[\FCKQ

[NK[KNZCKTKNBK[\F,GBKBPZ\PSTE

STKEBPBKK[\FFBYBBMKNNPXFBMKNF

DSF,BNB[PTPKRFPDZZDZKZT"M.

V[JG\N[GQFDP’P[PT[FZBKKFFKB,

ECP[RFBK\BEK[BKSGZ[PJTOHFBSGZ

CKQ[NK[KNZCKTKGCKQFMGSG\FZB[GRG\

BKQBKSGZHF,BNB[FDP’PY[F[K[

BKSGZXEEKBKNGRBPZPSTESTKEGFKKRG

[RPXB[KBMNFPXFBMKNFDSFGBPBKNB

BSZGP[GOHFN[\G\]GBKSGZHF[KKL

EGYBCZB[GRG\EC[NK[KMCZRPXBBIZ

BMKN\FPXFGFBVKYGPQ[BNBTNMZIL

PHF[PG\ZPGMIEIPZBPDZZDZKZGBKQ

NBGSZGMKNBKHKYNPXF.

GHFFGBNVKFVKZG[F[RK[VKZ[

Z[C"O,EFJTO[CKQD’NE’NBK[\F,

FGBTV"KFKZG[NPK[NBK[\MZGKPRT

PYZKB\FFNN,BLKKQ[C\GLFSTGEFBG

NVRKFSTGEFBKRGP[MZGNMQBKQI[[.

BCNVKZG[GFZB[GQ[NFZ[C"OFGB

EFJTO[CKQD’NE’NBK[\F,P[GO

[RZBFMPGSKUTNFMGSG\,GPF[BIZKMGS

ZB[GQGMGS[RK[G\FFGBP[GOEPDZZ

DZKZ.

GCKBGZFECZKO,NVGOZKFJBFKFBV[Z

NVZ[,EFKG\[EZMGN[\G\P[GOEPDZZ

DZKZB"MBKRGRZBFMPGSKUTNFMGSG\,

BCNKG\ZRZBFEFVKZG[FGBEBPRONTGNO

RZBFMPGSKU,BNBFKG\GFKKQDGZZ\BGG\

BMKNFGK[\GTN\CHF,NBBSZGP[GO

PGSKUFKG\GK[MBQZKGIGPTNFEDZKZ.

GZBKFNVKZG[HF,FRFCDP’FCKBGZBKF

EDZKZEBKBPZ\STKEFBYBBMKNNPXF

BMKNFDSF,GNMBGZFPEGTFGXZMGNML,

FZKCV[JG\K[ZBKFPKRKFGCKFEBOMN

FBKSGZFGBPJTOPGSKUGRVZ[[T"K

[FGBDZKZHFP[GF[NBKFKFPGSKUFZK

ZBKFEDZKZEBN"FNBFKKRGP\KZKON[\G\

CKQMGSG\FZB[GRG\P[GOERZBFMPGSKU,

BNBT"M[NVKZG[ZB[GQ[NZ[C"O

RXJZLNCBZN[GQFDP’ML,EFZKHFRZBF

MPGSKUGMNPF[F\Z\HFP[GOEK[NL

ZKGI[NDZKZ,GBKBPZ\ESTKEFZKBEZCB

B\FPHKYNPXFGNBPZGKIGB"MNPF

F\Z\,GBKF"R[FYG[KBKMGNFNFKG\DO

CNKFVZJEPCKBNBMKNFDSFBNBDOBKNG

FKFNBDZKZGNBSTKED"MY[F,BNB

EMRZBFCKKQFPXKBG\FGBBGDZKZBG

STKE,PPKNBRGYJ\FDP’FBP\EBKNGNB

FKFDZKZFKFSTKEGFKFBEZCBPHKYGPF

FZGI\,GB"M[GCXZKLNIHGZGNBSGZ

P[GOPGSKUTNFMGSG\,GRPXBNVKZG[HF

[BKQFYG[KBCDP’PXEEK[BKSGZNB

NDZGONPXFBMKNFDSFBNB[BKNGRBPZ

MQBKQZKGIGZYYNYGN.
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GKTGKQCIHG"BSK’YM"ECIKEG[KOTN

SEZFDP’ZK[T"VXJ:TN\GE"FSPGL

NPRIF,[\GS’[OFY’TNPF[M’CP[RF

SPGLNPRIFNBKBMNMEK[KBMNFPXF

N\KBCGQ,FZKCV’MN[TFBPZK’CXKYG\

[NRMZKOPPNBBEOMZKSGPFOGCNCE

[KBMNMHK\PXFCBIZGRFGFMBBSZ

NBMGNBVK’PCT"K,G\KZXGC\GS’ECBG\F

FSTGEFBEORHFZGBKRGBGMNMN[GCTG

MEK[KBMNPXFN\KBCGQBCNPCTG"KBKQ

BEORHFZGMG’,GBI"MPY[KO\GS’GH"N:

GFBEEKKYZCBNYPQEIPZBDZKZEBK

BPZ\PKSTESTKECKQFMGSG\FNNGBPBK

K[\F,BT"DECBG\FSTGEFRHFZPNBMGN

[GCTG,KTGKK"[PF[\KZXGC’\KZGXKO,GM’

[OFIHG"BGH"N]DOFPGSDZ[:X"NEF\GS’
BHKNN[KJ\K’]NYPQYK"HC’E"FZCKTK[
EJTONBK[\FCKQ[NK[KNZCKTKFGB

MEPVZ[CKZG’]GPKK\KNK’FZ[C"OY"IB’[
[NBK[\MZBCNKKQ[NVRKFSTGEFBKRG

P[MZ,GNV"HZBK\FDPZBFKBEGEBKIPZB

PKDZZDZKZEB"BPSTESTKEB\KNPKMN

PXFBMKNFDSF,BCNNVKZ[C"OEJTPB

FGBP[GOERZBFMPGSKUTNE’MGSG\

ZBK\FDP’MLFKB,C[NPBB"BIPZB

PKDZZDZKZNMQF\KZGNP[\KCKQB’NC’

BT"DERZBFMPGSKUBCNBKPSTESTKE

]NBGEGYBBNBNBVGYKPPDZZRYJN[GQ

STKE[XZKLFKFNBSGZMEK[NBKFBRZBF

MPGSKU,BCNNTGNONBIKK[KRQNENPB

B\GNPKMKNBMKNFDSFTM"N.

FZKFECZKOCZGZKO[NVKZG[ZB[GQ[N

Z[C"O[NRZBFMPGSKU,FZK[CMGSG\

ZB[GRG\F\ZRGP[GOEDZKZBT"DERZBF

MPGSKU.GHFGZBKK\FDP’GBKQFMGRFEGYB

NBKSGZ[NYBBMKNBMKNFDSF.

]GMQV[JKG\N[GQFZ[C"OECEKCGZ

FP\IKNCKQ[NK[KNZCKTKM\CGH"N:EMKGQ

ENBIKK[KRQTGENDZKZNKCBNB[ZKRQNKF

ERZBFMPGSKUTNBZCTFMGSG\.TM"N,

GBKNGFK\FFPXKBG\[NDZKZP[GF[BKRG

RZBFFKFX"NBKVMBEFKG\GNBDZKZ,

RZBFMPGSKU,GNB[ZKRQNKF.[.

RPXBNSKMGOEK[[RKVKZG[KOCEKQ

ECKQ[NK[KNZCKTKNBK[\F,VKZG[ZB[GQ

CZ[C"OP[GOERZBFMPGSKU,GCZB[GQ

G[RKFKG\GDZKZNBBSZG.VKZG[[RK

EP[MZGKKQ[C\GLFPHGQBGNVRKFPHGQ

BKRGP[MZNMQBIZMGSZB[GQG[RKPG\Z.

GK[TGEVKZG[CMNCG,EPVZ[JTO

E[MZG\,BNBES"NEDOCKQZB[GQN[RK

P[MZGCKQFMGSG\K[\FFMGRFZYCKQ[RK

N[NK[K[FGBC\GLFSTGEF.

GC[G"T\T"DS"DVSYGH"NBOKZXF

N[\G\MPFMGSG\FZ[G\CKEG,GP"PZBGK

NKHFZ[NBN[\G\CKQZB[GQN[RKBONB

NXGZLDEGNMEK[NBK[\MZGKPRTPNT[G\

FSEZGYZKB\FFDEFTM"N.

GFRFNMBGZFRVY"PCKQFJTPKOENJTO

[MZG\BSGZZYP[YFFP[MZBCNP[YF

[BKQP[MZPG\Z,GBUIPZPEKRFBGPKW

TRCKO[BKROP[MZKO,]KTGKKQSK’YM"I

EP[PTEPKWTRCKO-KKQPD\G-BKRG

P[MZ,GZYET\P"BNBSGZ[ONK[BMVKG

P[GOEPKYZKKKQMPGRHKZBCNFBIZGRKO

IGNYKOGP\KZKO[O[.BCNNJTOEPGSKU

TNFMGSG\DOIPZPEKRFGM"[PKWTRCKO

BSGZ,KTGK’CP"C\T"J[FCKBRVY"PHG

]NDCKIPZPEKRF[,GFCKBPFCDEKK[T

G[G"TFZCEIPZPEKRFFGKD"MPGSKU.

]GBVK’BO[\FKKQNE’MGSG\BOK[\FTGE

MGSIPZPEKRFFGKPGSKU,KTGKKQ[G"TFZC

\T"DSTKUK"DCPGSDZ[.

GK\MQNGPZEIPZPEKRFGPKWTRCKO

KFKFTGEKG\ZIPGZNJTOEPGSKUTN

FMGSG\,EFZKNJTOHFFBEPG\ZCKQ

FZB[GRG\FGBP[GO[DZKZ,BCNIPZ

PEKRFP[PTC[G"TFZCSK’YT"EEBKRG

DZKZ,GMQPKWTRCKOEPS\CZNGPZEBKRG

DZKZ,BORBPZCBP\[BKRGDZKZ,KFKF

BSGZEPGSKUTNFMGSG\BKMBGFK\ZEDZKZ

NK\B,GKKXBECZRVNB[IPZPEKRFGPKW
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TRCKOKBSZMNFSEZN[\G\IGWPFE’

MGSG\GFGBKG\ZIPGZPKKQ.GNBPXBRGECZ

HFCVGSYKO.

]GK[TGEVK’CP[RFC\GS’YKH:ECKQ

[NK[KNZCKTKNBK[\FP[GOBKQPVJKZKQ

BIZVSIBVKYGPQGMPG[BSGZNBMGND"M

BSGZN[\G\EPTCKZJTPGIGWPPKO[.

GFRFCJGZSK’\T"DBIZ[FCKBFEKQ

CMGSZB[GQ[BOKZXFN[\G\FZ[G\CKEG

M\CC[OFZBCK"FGH"N:GM\CBCKFTHZK

ZY[KMGKQNCG[NBKXJZLNCZLVTO[RK\,

[NBKFBMPGSKUTNFMGSG\TM"N,GK[

NTKKQPFET\FZBCK"FCVK’FP[RF

CIKNGYECKQ[NK[KNZCKTKNMGSG\

FZB[GRKO.

GFPTKKQC[TF"XSS"YN"CKZBF

[MG\CENZBCK"FX"NEFBEBSGZCKQ

[NK[KNZCKTKFGBP[GO[MZG\GBUCNB

CZMF.GCKBGZECZKGEFZBCK"FNGPEMVK’

EFKZG[NPKGP\RK’PKKZKP[GO[MZG\GNMQ

CKQ[NK[KNZCKTKNBK[\F,GCKQ

FZB[GRG\K[\F[BKRGP[MZBH,ZY

FZBCK"FPIE[PEKNKFEKQIE[[MN

FP[RFPKKZKCNB[KXJZLCZMF,BCNBO

PCZLK[BKSGZ[NPGSKUTNFMGSG\EHF

BSGZ\PKEDOCKQFZB[GRG\.

GPXB\K[ECZHFPVGZ[CZBCK"F,

[C\IKNFMG\CBIZKMGSZB[GQGH"N:

GBOIVXG[G\FVTPKOG[N[TE[K[\F

MNFMGSGBVKNGMGSBI]Z[ZY[K\MGKQNCG

GNBKXJZLNCZL[RK\....GBIZCZM\FPHGQ

NBK[\FMEBPZKRQCKQFMGSG\FNNGBO

ZXFN[\G\K[\FGCKQ[NK[KNZCKTKNB

K[\FVQKZEOBIZ[KPNBMZKSGTM"N,

FZKPVGZ[[PVZ[FEKQP[GO[MZG\,

]KTGKK"[[NBM\CCVKZG[FJTO[BO

KCZLFGKPGSKU,BCNMQCKBZGFJGZMBQ[.

GFRFMNHFNFZBCK"F,BCNNVKZG[

ZB[GQ[NZ[C"O[FHMZRGNPTNF,

NMBGZFNBPXBRGIKNGYCKQBOPCZLBG

NB,G\PKECKQD’NE’FGKPGSKUGCZB[GRG\

BKQBKSGZPGSKUP[GOEDZKZGMR"N.

GKGXBNFZBCK"FML,EP[YFFP[MZ

BSGZDOCNKCZMFCKQD’NE’,BCNCKQ

ZB[GRG\EBKRGP[MZ,PG\Z,GCCZMFBSGZ

DOCKQFZB[GRG\.GP[YF[BKRGP[MZBCN

M[ZNE’MGSG\MDGQIPZPEKRFBGPKW

TRCKO,CMNFMGSG\CNBCZMFPG\ZGTO

CZMFBSGZ.

Æ
GFCFRTKKQBKLRYJKRQNFNMF.

CSK’\T"CS"HVSYFPICZ:MNPK

[XZKLFSKCF,BOBMNBG[\FCNBFSKCF

NBKXB,GXZKLNIHGZNBMGNGN[\G\

CFSKCF.GM\CZP"B:GK"BECHF"HEBKQ

EZLNFSCMEBKFGBZBCK"FNSPGLTNKG

[CEKTCEKXBCNBFSKCF,GRZBFNKBONB

[\FMGS[NK[KBGZCKTKCFSKCFBKQ

NIHGZGN[\G\CFSKCFEK[CFI[[

[RZBFMPGSKUTNFMGSG\,BCNC[RK

MGSG\ZB[GRG\KIHGZGK[\FCNBCZMF.

TM"N.

GFPTKKQFKJCCP"CS"YM’GC[TF"X

S"YM"I,KZBFEPVZ[FMZT\ZP"BML,

EFKG\GBONBKXBCNBFSKCFGEBK[IGHZ

G[G\F,BNB[NET\ZBCK"FECHF"HBKQ

EZLNFSCFZKKXB,GNMQBOPG\ZNG

N[\G\[\KK\Z[G\BGPZKONGNFIPKZ

N[\G\[GCCFSKCFENGKFKBNBZ[G\NB

T[FBKSGZ,BCNBOBSGZN[\G\[\KK\

Z[G\BHKSPGLTNFZBCK"F[KXBCNB

FSKCF.GCJTOFECZ[BSGZN[\G\[\KK\

Z[G\,PSCKZFZP"BERZBFMPGSKUTN

FMGSG\,GFFCENCKQFZB[GRG\NBIZGRG\

CKBZC[TF"X"P[GOEBHIPZBPDZZDZKZ

\BG\BMKNF".FZK[RYJFP"CCET\

FZP"BMVKZG[ZB[GQEZ[C"OEFJTOFGB

P[GOPGSKUGCZB[GRG\FKG\GDZKZK[

FK\Z.GP["MFZP"B[KIHGZGK[\F"CNB

CZMF",BKQHFFPZMKCGFJTONINYCKQ

FMGSG\GBKQHFJTOFFK\Z,BNBEHFG
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FBP\,GFZP"BPGZFEKQCZMG\[\ET

EIGHZG[G\FCNBCZMF,)GNB\BPZFKG\

GNEKEQMNMGSGMGSPIGKKC\CCZMFDOMBQ

KCZL[GC(.

GB"MXZKLCKBGZP["MFP[R"CCS"Y

M"B]C[OFP"B[,ENEKEQ[PYVKEKONB

N[\G\CKQZB[GQN[RKMENYPQ\T"DS"D

GBRQFZKPCZMKOTNMNMGSCZMFCVRK

TXPF,RPXB[]C[KNGC[\KFECZKO[FSKI
ET\GP[\KKF,GB"MM[IGHZG[G\FXZKL

NCZL,GB"MNBKIHGZGK[\FHF[NB[\F

CFSKCF,EFKG\GPCZLRZBFMPGSKU,GNMQ

KSPGLTNFZBCK"F.GFGBSG\ZNP["M

CS"YFYGEOERZBFMPGSKU[KKLNTGNO

GBUCBKRGPCZL,BNB[DZKZP\KZPGSKU.

BNB[K[GCFECZKOFGB,EMBQM\C

FP"C"BKQMEBK",GNBMFGZB\FZP"BENB

KIHGZGK[\F,MKCBP\K[MBQ[\KETG\,

ET\FZP"BENB\NGKMNNCCZMFG\PKE

FGKPGSKUBNB[CZB[GRG\PG\ZP[GO

DZKZ,GB"MBUBOKKXBPEKQCZMG\[XZKL

NCZLBM\KPG\Z,BNB[BRQPIPKZKO

MET\FZBCK"FENEKEKFFSGDKBPKKZKCNK

CZMFEGYBGPJTO[MZG\,BCNM[PCZL

K[BKSGZPGSKUDOCKQFZB[GRG\GNMQ

"BKQMEBK"GEG"Y.

GFRFFP"CCS"YM"BRZBFPN[GRG[HF

\GZUECZKFP"B,BCNCBP\M[RTKKQ

CP"BRZBF[K[[KRGKCECZKG,GFKKRG

[FP"BPVZ[ECZKFZP"BEMNFIKNGY

CKQFMGSG\FZB[GRG\GFBIZGRG\FGB

P[GOFCZMF,GMLFOECZKGCS"YH’TN

ECZKFZP"B[RZBFMPGSKUGH"N:VKZG[

MKGQ[BSGZN[\G\CKRKFOB"MP\IKNFNB

FKFET\GN[\G\GXZKLNCZLGFGKPGSKU,

BCNCZB[GRG\MKGQ[PG\ZN[\G\CKRKFO

B"MFKFET\GTNKGGB"XNCZL,GR"N

EFBKERB[BKQEZLN[\G\CKQFZB[GRG\

B"MFG"NRPNLGBO[G\FXZKLNCZL

GFG"NMPGSKUNMQNBKIHGZGK[\FGKSPGL

TNZBCK"F,GM"PCJGZSK’\T"D,GM"M

FC"I,BCNCMGS[RKKIHGZGK[\FEFB

BVK’[G\FKKQ\GLFSTGEFMGSF[RKVGJZG

BB"MNBFK\FET\GN[\G\\GLFSTGEF,

GR"NEC\IKN\FSKCFKFK’ET\GNIHGZ

GN[\G\CKQFZB[GRG\GBHBOJTFG[\F

CNBFSKCFKIHGZGK[\FCNBCZMFTM"N.

GCKBGZECZKG[K[BKSGZN[\G\CKQ

[NK[KNZCKTKGCPKNBK[FKSIFET\

GPPKNBXZKLCZMFGPPKNBFGKMPGSKU,

BCNCZB[GRG\[BKQBKSGZGCPKNBBKQ

FKSIFET\GBK"XCZMFGBKQRZBFMPGSKU,

GK[NFCKQPFGFBKSGZ[BSGZN[\G\,GTN

MZILMGR\GENGPEMVK’C’EZ[C"OP[GO

[MZG\,GBI"MPSKKO,EFBKERB[BKQEZL

N[\G\CKQFZB[GRG\"B"MFG"NRPNLGBO

[G\FXZKLNCZLGFG"NMPGSKUNMQNB

KIHGZGK[\FGMG’",GNBM\C"BKQMEBK"

BNBEMPGEFZP"BMG\CCMGS[NK[KNB

NIHGZP[GOFCZMFF"FCMGSZB[GQ

ECPXKBG\NEKEQK[FKSIFET\GXZKL

CZMFGFGKMPGSKU.GFP"CFGXKBPFP"B

B\MNPFNLFECZKOGSDRQHB\N[KJ\G

BCNCBP\K[MBQPINGY\FP"CGFP"B

CVK’ECZKFZP"B,ENFP"BECZKFZP"B

FGBPJTOFZBCK"F,GNP"CECZKFZP"B

FGBP[GOVK’ZB[GQEZ[C"O,BNB

ENPT[F,FP"CD"MIG[[NZBCK"FGNMQ

TOCZMFPIPKZ.

GKTGKQC[TF"XS"YM"J[XKKQTN

VKZG[HF"PBPZPEZMKGRFZ[NGOGIPE

P[FGMV[JG\ECZKFZP"B".

GKTGKQFKJCCECZKFO,GNVKFPBPZ

PZEMKFMGRFPP[MPG[VKZ[RGNTKN

EHFGEKQFP[RFECKQ[NK[KNZCKTKP[GO

PGSKU,G[OCPBP"ZNBRHMZ[FFK\ZCKQ

FZB[GRG\P[GODZKZBCNHFV[GJNPTKKQ

CPYGZFECZKOCSGDKBEUY"I[FGCB

NTKN.

GFRFECZKFP"BXZKMKOTKGQ,EBOK[

BKSGZ[\KFP[GO[MZG\B"MNPFXZKL

NFDKTP[GOBKSGZEPGSKUFZKK[BKSGZ

C[\KFTXPFP[GO[MZG\GNMQNBKIHGZ
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GK[\FEBSGZ[\KK\Z[G\GKSPGLTN

FZBCK"F.

GBKL[KFKFPCGBZCP"B[TM"VCBGVQ

[[\FCNBFSKCF[K[XE[NBKXBGBO

NBKXBGEBK[RVSY[IGHZG[G\F,]BU
[CPZEMKPS\VYCMNNCHFGBMP"N[,NB

RBSGZP[GO[MZG\,GZYP[GOI[[RZBF

MPGSKUTNFMGSG\BPZK’[NBKIHGZ

GK[\FGKSPGLTNFZBCK"F.

]GH"NFI"P"BCNP[GOJTPBE[PB

K[\MZBKQBKSGZM"MCVZJBOKGET

CTXPG[NBK[\MZGBKQI[[BHGMEBK

NMRGSCSVY[PBNBKXBK"IE’MGSG\

GNMQRYJMBQHFFJTO[PBKGSKUGHFGEBK

IPGZEMPG[PXGF[NBKVIG\MQPXGF

[NBKGSKU"T"MGTKK"[TGEGX"T.GRT\KY

INYPN[GQFRF"[]BPRONBYBKTNFP"B
GKTGKK"[FKJC[GH"N:"EMKGQEN[OPXGF

[\KNKFNXB\KEKZGCFVGSYKOES"NENB

KXBCNBFSKCFRPXBEBKRG[G\FBNB

N[OPXGFGNBBSZGBNBZ[G\[FKB

FPCKBFNKEK[MZG\.BCNP[GOEPIHK

MPGSKU[VKZZBGKNBSGZ"T"M.

]G[PT\KNKK[CFP"B,ECBP\BOK[\F
KKQ,CPKNBBSGZP[GO[MZG\,BNBFJTO

EPGSKUCBNBSGZEBUBOTM[KGKZXF

N[\G\IPZPEKRFBGPKWTRCKO[BKRG

P[MZ,TEKKQKFKFBSGZEFKG\EBIZK

[RBSZKKQ,FZKFSKIET\G,GB"MXZKL

NCZLGB"MFGKMPGSKU.

GK[NTKKQCHFEBOPKKZKCBGVQ[K[NG

IPZPEKRFBGPKWTRCKOBPBKCBP\KSKI

ET\GPHFFZKMNFFKSIET\FGBPMKGQ

[BSGZN[\G\BCNP[YF[BKRGP[MZ

[PG\ZN[\G\NPFKSKIET\GGB"MNB

KXJZLT"HCZMFG[GCNBRZBFMPGSKU[.

�

GBOMRKOMNECZKRGFR"NCET\FP"C

GFBIZGRKO,K[NTKKQMENFNQ.

B.EBONFNMFNPT[FRI[G[NIGPZB

DONET\FZP"B,FZK[IPZPEKRFGPKW

TRCKOKFKFBSGZN[\G\CKQFMGSG\

FZB[GRG\GCP[LMNFSTGEFBUCNK

CZMF,GBUBO[\FCNBFSKCFNBKIHGZ

GK[\FFKG\GRZBFMPGSKUGBKQFK\ZDZKZ,

GNBP[\PJ[GOVGSYNGPZMQEIPZ

PEKRFKFKFKG\ZIPGZPKKQGBSGZBUCKQ

FZB[GRG\GX"T.

C.TNEZLFR"N,BOBIE[\FNE’

MGSG\PKWTRCKO,KFKFBSGZNGN[\G\KKQ

CKQFMGSG\NXGZLZ[G\BGBO[\FCNB

FSKCF,EFZKCPZEMKGC[G"TFZCPCGBZ

EPF[BPZKRQMBQCSGDKBDZKZGCCZMG\

BPZKRQVGZ\BSTKEJGCBDZKZ,FKKRGP[GO

E[\FC’MGSG\GCKIETOHFFGKJGCB,BO

MQPK[[\FPKWTRCKOFZKTM[KGFMGS

FHF[NKKQNBKFKFDZKZBNBSTKEGBSGZ,

]GBGNKRGPZNG)C[\FCNBFSKCF(EK[\F

TM[KGTGED’MGSG\BGMGSDEGNMD’,MEK

[KFKFCKIEDZKZ,GCBIEPFOKKXBIGC\

MGS[.

D.TGEK[NFTKZNVKFR"N,BORIPKZ

MZP"BFR"N,BOBIEKMGKQCKQ[NK[K

NZCKTKN[\G\IPZPEKRFBGPKWTRCKO,

[BKRGP[MZ,KFKFTEKKQBSGZN[\G\

[\KK\Z[G\PFO,]TKKQNFNQNDCK[\F

CNBFSKCF[EBU[BKRGP[MZGBU[BKQ

PCZL,FZKNZP"BDOM[BKRGPCZLRZBF

MPGSKU.

GKTGKQCSK’\T"JCEKQECKQ[NK[K

NZCKTKNBK[\FM\CFP"CS"YF’JTO

ZB[GQ[PBK[\MZGJTO[RKEPGSKU

GP[GOHFBSGZBUCIPZPEKRF,GM\C

C[TF"XS"YE’CPGSDZGH"N:BLPGMI

PP"BCSK’\T"CSY"HEBOFKFET\G

C[T\CZM\FKKQNVJGZ[BZPKRKP[YKO

B"MBK"XNCZLTNKFQCHFNBBPZKRQ

EPIHKMPGSKUTNFMGSG\TM"N.GX"T

EBKF"R[HFGET\P"BENBI[[MNN

NRZBFMPGSKUZYC[G\FCCZMF,BCN

NFNMFNVKFP"CTXPG[IGNYTNP"B
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CVKZG[ET\FZP"BGZYNPT[FNIGPZB

IG[[DONET\FZBCK"FM[KCZLCKQ

ZB[GQN[RK,BCNM[KKXB[FZP"BFGB

NIGPZB,XZKLGEBKNIG[NET\ZP"BMR"N

E\PKEFGKPGSKU,GX"T.

G[BN\KHB\B\FDBGQZ’[NPF

BKXYGCKW[NKJ"BEKKQECK"ETKZRGCK\Z

KX"G,GF[KCRK[CBP\F[TF"XFCKBCHF

ET\P"BBLHFNBNFNMFGNFNMFK[

NFIPKZ.]GBM\KXT"YE[OC\T"JPKKZK

C[G\FS\O[\KK\Z[G\GPSCKZKOTKYZ

FEKQEFP[RFEK[[RKJTPKO.GFP"BNGPE

MFJTOFZB[GQE[MZG\,BCNNVKPF

[PCKB[OFP"CC\T"JFJTOF[RKBKQ

TNHFMNNECZKFP"BGEG"YFKJC[,GX"T.

E.F[TF"XMBQSK’\T"CS"YN"C

]BIZK[M\CCP"CFTXFNMGKQNVRKMGS

ZB[GQEBOKZXFK[\FGMG’[MG\CGH"NGNB
PFRKTXFHGDOCKQMGS[NK[KNZCKTK[NB

KXJZLNCZLGNBKFKFRZBFMPGSKUEF\O

BSGZNMPFVGSYKOP[GO[MZG\GBKQ

NINYCKQ[KXJZLNCZLBGNBTM"N.

GNVKP["REXZKLNFIPKZMZP"BEDO

CNKCZMFPKYZKPGSKUGCKQD’NE’BSGZ,

NPFXZKLNFDKTPJTOP[MZFZKBU

CIPZPEKRFBSGZP[GOPGSKUGMR"N.

GBGNKX"NEBKF"RNFNMFNPT[FGEBK

ENBPFRKTXFHGBNBFKG\GYBKTM[KG

N[KJF]ZBCK"F[[SGCZ[ZYCCZMFRZBF

MPGSKU,YBPZEBVKNGN[KJ\GCKQD’NE’

NBPFRK[NBKCZLMKBHTEKKQKKBSZP[GO

[MZG\.

BNB[B"MY[F,FZKR\CBZNTKNCP"B

EM[[\FCNBFSKCF,NVKFJTOE[MZG\

MQFKK\KPGZF[KIHGZGK[\F,GZYP[GO

PGSKU,GB"MMQKFRKTXFHG.

GX"N[VZJHFMNNNBFCKBFP"CBNB

EPIPKZPMNFXEEKOEHFGEBKEM[K[JTO

E[MZG\BSGZBUNIHGZGN[\G\P[GO

FSKCFGHFYBPZFP"C[BVK’NET\

FZBCK"F[CZMFP[GKMPGSKU,GBRIRG

IG[[KONHFGNBIGHZKOG[G\KOP[GOHF,

BCNDOIG[[KO[CBGVQ[K[[MZG\D"M

NBRIHGZGR[\FGFCQGV[GJ.

GCHFRCKQTGEVZJ,EF[TF"XMG\C

"EF\OBSGZNMPFVGSYKOP[GO[MZG\",

GNMBGZFFGBPGY[FPBGEENVKP["RFZK

PP"RBONGPEKOPGSKUFZKBSGZBUCNK

CZMFGBONGPEKO[MZG\FZKBSGZP[GO

[MZG\GBKHFVGSYP\KZGPFYBPZEBSGZ

NMPFVGSYKO.

BNB[MGGR\G[N[KJ\FP"BNBBKMV\

NK[MZG\GZYPGSKUCCZMFGCKQD’NE’

M[KT[F\RBKGNBKXJZLNCZL,CBP\

KFKFPG\ZBUKKQ,GFKKRGEYBPZNMPF

VGSYKOEBVKNGNJTOE[MZG\NBS"N

MFP"BBNBE[RKFSKCG\FOSKCG\NB

NIHGZGN[\G\DOM[K[JTOE[MZG\GDO

M[K[JTOEPGSKU,CCZMF.

BNB[TEKKQX"TSGUECZKF[TF"X

[PSKKO"GMQXZKLNGPZNVK[KJ\BCK

FTHZKFPGCBCJGZSKPQ\T"DTM"N,

EBKF"RENVKFZBCK"FEBGSZCKQ

FZB[GRG\CCZMFX"NEFV[JCP[RF

P[GO[MZG\,BCNFVZJFHFENBMP"B

NDCKBO[\FCNBFSKCF,BKQPGHMZ[GO

ZPHTNHFCECZKFZBCK"FGX"T.

$ $ $
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FRFPRFDK[ZBNNTZGLNKNFSEZMPFP[VIG\KIEBCG\GCRKO,T"EFM\GCGNYI

FGBG[MRGGDG’)TK’VSIKOPJ.\GE"FN[CG\(,GMQCMPFIXZG\FISKEKORFDGN[FG\

CXNZCG\KFO,GMCZPGHMZMHB\CDP’)VSIKOYJH:(BPZPZKPZ[BKN\KRFGNZCRQECKZ’

KGSUPBQEBPZBDE\BCKFZCKGSU,BPZGZCKGSU,P"EBDE\BCKZC[[\BPZGZC

[[\GMG’.

GK[NEGQCPRFDHF,[FZKK[IKGCNSVZCKXKB\PXZKOFQNTXPGGFQNCRKG
1

,GCDP’

FR"NP[PT[ZCKGSUGZC[[\FONCEOBPZGFFDEFCVRKMNFPSGCKO,GM"MC\GS’

)YKE.E"FFCKBGNVRKG(H"N:NVRKPK[BGPZFDEFGTG[FFSEZ,GM"FN’Z[C"O)YJG:

E"FGBKQTGYZ(H"N:GF"PNEKEFGEFGKNFGB[GNIQYJQNVRKPK[BGPZFDEFNCEG.

P[PT[ZYBIEBPZ,GK[NEGQBKLKXBG[BZFPSGCKOPXG\SKVGZKXK"P.

GMCZERGCHFFVGSYKO,GRCKBECZKFOGREGQCFOCTH"F.

B.C[G"\I\"S)BG"ISK’J"G(M’

[[BZFPSGCKQKXBGKE"IPEKQ[GPT

MTGRF.GM"MC[G"\CXNFIMPF)I"GSK’

S"H(EM[ZCKOKIEMDGQT[ZFDEGNKOHZKO

PSGCKQHT"H,M[BIE[GBNGBIEP[KC

MGNOKXBGCHFKE"IPXG\SVGZKX"P,GBU

[F[PGRFNB[BNGGNBF[KCGP"P[GPT

MTGRF,GF"FBCGCRKGDEGNKOEKROM[RK

BR[KOHZKOHFNHFG[GPTMTGRF
2

.

C.GFRFCEKQ[GPTMTGRFRINYG

FZB[GRKOBK[VKZNPKTCEFMK

NM\IKNF,EFRFCCZMG\MB:BPZZ"F

FRMRSNCKFMR"SGPXBXKCGZ[P\VNNKO

BOKMGNNF\IKNGNDPGZTE[NBKDKT["W

NYEG[FGPGEKOK\VNNGBONBGBNK\VNN.

GFY[GFZB[GRKOP"JNBK\IKNGM[KDKT

["WNYEG[FGPGEKOK[\GYNPBKEYKK"N

[GPTMTGRF,GMP"[Z["K)SGMFNI:(.G\K’

F\GS’ENM\IKNFBKQNT[G\MQ,ETRKF

CVKGI[KCBJVKFKEGZPXGF,GM"MFPBKZK

SGMF[OGFZB"[CCZMG\,GF\GS’CSGMF

M’CRG"BEP"PTGRFTEKUGPXGFPQ

FPGCIZ.GPBKELET\FZ[C"B)I"BYM"G(

E[GPTMTGRFBUNM\IKNF,GP[G"FM\C

)I"FK"D,FG"ECC"KSK’M"F(EN"P[GPT

MTGRFCBPXT[PG"TEBN"MP"JNB

K\IKNGK[\GY]GC\GS’CZMG\[OP[PT

[BV[ZNSCGZMLBVK’BO[GPTMTGRF

EGGYBEKTCE[.

GC[BD"B)SK’G’(RYJD"ME[GPTMTGRF

PFRKNM\IKNF,GNKK[CSGDKKBECZMG\

BV"NM\K’FZKJC"B[O,BGMP"[PDQ

DKCGZKOSK’YETKK"[.

GPT\FBPRONZ[C"BG[BD"BB"[

[RFDGMQ,BCNNET\F\GS’EN"P

NM\IKNF,GMQVSYCP[R"C)R"EK"C(,
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1N[CNKFNYJSK’ZK"IC[OZCRGCRKPKQ)FG"ECPJFP[FSK’\ZN"H(IKGCGFDE\NCRLFKKRGZYNCRKO

YJRKOBCNNCRKODEGNKOFIKGCFGBMFGBTXPGP"HMGZB\FKGOFHF",GNZPC"OV"HPIG"PF"CBU

CRKODEGNKOK[CFOEKQGFDE\NCRL,GTK’C[G"\CXF"II"GSKPQS"HBG\K"IGBKNL.

2GKN"TCIK’FDZK"HTF"\BG\S"B[M’T"EF\GS’CZMG\M:EBKNGEKCZF[K"\ZYNP[FNBFKFRI[C

NMNNK[ZBNEKCGZF[K"\MTRKFGEGGYBNVK[EKCZF[K"\NMNK[ZBNK[[GPTMTGRF,ENVK"HXZKL

NEYEYNSVZCN[GQZCKONMGNOKIE.



KN"EP"JRFDGNM\IKNFNFSCBXNBIZKO

GNCJNPXGFFRGFD\BI\C[RF.

GTGEKN"EEFBYK"NPXGFCGKG\Z

PC[NGIGGBPRONET\Z"IBG"HYM"IGKE

FPNLV"NPFN’[C\F"GFGBZYC[C\

GYKEG[KQBPROZGCFVGS’M’EF"FCMN

PXGFGM[K’Z["KZV"CEYKEG[KQ)TKK"[

FDKZSB(GM"PCJGZSK’\YV"FDCK\YKT\

[GVZTKK"[.

D.GFRFC\GSV\[C\)ZT"DK’(FCKB

C[OFTGN\[C\)[OF’([M"BKT[F

YKEG[CTXPGP[GOPX"C,GF\G"[IGNY

ETEKUNQCZGCTOFEZ\PNLBIZESG"S

[GPTMTGRFGPYZK’CG’PP[.GM’[O

CFTZG\EBVK’N\GS’ES"NETGRFPXGFPQ

FPGCIZF"PCYEG[FG\VKNFEF\OMN

TRKQCZGCTOFGBZY[KFKFCXKCGZDEGN,

BCNNB[BIEKGXKBB\MGNOEBVK’

NZ[C"BEPFRK[GPTMTGRFNM\IKNFFB

M’[OCFEKBENBBPZGMQC\VKNFMEK

[KFBMNBIEPCY[TNTXPG)[KVF

\VKN\FIGNFP\VKN\BIZKOTNKGGFKB

YGEP\NF\YCN,Z["KCZB[K\M"BK"H(,

BCNC[BZECZKOK[DOPTN\CZGCTO

[BIEKBPZGMGNOK[PTG,GM"MCJ"HBG"I

SK’YV"DSY"GGP[R"C[OSYM"H)GTKK"[

CJ"HP["MC[OFZB"[GT"TCCXF"I

[FGMKIPTGEVGSYKOMQ(,GM"MC[G"T

FZCZK"DG’GH"NMNPYGO[B’VGJZB\

ICKZGCCZM\FRFRKQPVRKYCKTG\OKIEBG

PVRK[RFRKOCKIEPXGF[B’KCZLNMGNO

GNBM"BNTXPG[RB’CZCTOFEZ\PNL

BCNCCZM\FPXG\BOM"BTG[FPXGF

CVR"TBU[MGNOPXGFBI\MDG’[B’

P\TJUCXKXK\BGNGC[\VKNKQFZ[G\

CKEOBOZXGB’PCZLNMGNOMEKNYKKO

CZCTOFEZ\PNL,GBOZXGM"BPCZL

NTXPGGMG’,FZK[BKQIKGCP[GOPXGFCG

CPYGOFKEGZBIZECZGCTO.GBO\BPZ

[K[MBQE’F\GS’ENM\IKNFTGRFTEKU

B"MFGN"N[TEKUM"BKCZLNTXPGGCKG\Z

Y’PFP[LECZKG[M’GH"N:GF"FCCZMG\

FPXGG\M[MGNOPYKKPKOFPXGFKIEMDG’

[PKT\YGN[GVZBGPDKNFPXGF[B’

PCZLNMGNOCKQF\GYTBGFYGZBCKQB’PQ

F[GPTKOGMQBOKG[CKOCSGMFBI\,BCN

BOZGXKONYKKOM"BFPXG’CVR"TGNCZL

NTXPQFZ[G\CKEOMDG’[KYZBM"B

FPDKNFNTXPGBOBKQ[OT[ZFBG

[K\YTNTXPG,GP"PJGC[KYZBBIE

NMGNONYKKOCZCTOFEZ\PNLBT"V

[BKQIKGCCECZ[BKQNIKKCCECZ[BKQ

NIKKCBEO[KYKKOFPXG’FPGJN\TNKGT"K

[NKIM[KMGNNYKKPFCTXPG,GMQCYKEG[

GFCENFGMNMKGX"C.TM"N.

FZKES"NNFEKBETEKUCZGCTOPB[Z

PX"CGB"MNEKEQTEKURPKNYKKOPXG\

SKVGZKXK"PGFDEFCZGCTO,GFKKRGEMN

TRKQEPX"CFGBP[GOFKEGZPXGFMP"[

Z["KZV"CEYKEG[KQEMKJZKIDGVK’CPXG\

PYCN[MZJVK,GM"FN’FJGZ\YV"FRGJN

MNBIEGBIEINYGMEKNFZCG\[MZT"M

]GHFGZBK’F[FPXGFKG\ZI[GCFCDGVF

GTEKUP[MZVSKTG\GT"KYGCWCBG"KDK’

Y"BTP’YP"IGT"TCK\K[ZBNYKEG[KQ

[OGCBKN\F[IZC"CF.[,GM[K[FKEGZ

BIZRDEGBKQMCZ[GOIKSZGQCHF[BKQ

JGZICFPXGFESG"SK[NGKG\Z[MZ

EFPXGFCBGVQHFI[GCFJVK,GMP"[

C\CGBG\[GZM"IK"ENDCK[IKJFPTGNF.

GBT"V[FIKK"BS"IS"HRS\VYNTRKQ

S"\FKMB[M\CSGVZKG\ZPFGEZPM\C

[NGBK[KKLPX"C,BPROCR"E[K[DO

[GPTMTGRFNMBG’GGEBKTEKUCZGCTO

MP"[F\GS’[C\GF[G"TFZC.

BOMKX"CNET\FCK\BVZKO[M’IG"P

SK’S"HEPX"CKG\ZPC[NGIGNVK[T"K

[NKIBKQNP[NIMN[MZGENBMEP[PT

CZ["KFR"N)GTK’[CJFNGKI"EKG"E

YS"J[PCBZTV"KFIYKZFFKEGTFCDEZK

[NKIG\TK’NYIJGCMNNB’(,GNVK"HK[

NEGQDOCEKRK[GPTMTGRF.GKTGK’CMS"P

V"BCZMG\FK"B[M’T"EFZPC"OCFB

EFGSKUTNEKRBE[GPTMTGRFGMNFTGRF
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BPQBIZFPCZLFZKHFMPCZLGMG’ES\O

[GPTMTGRFN"FMPCZLPP[BCNMKTRF

BPQFGKMPCZLPP[,GCV[JG\MGGR\G

NTRKQ[MZ]GET\FPBKZKCZMG\M:GZBC"Q

YX"EEBHPFRKBUCPIGKCEBGZKK\BT"K

YJQGBM"P[GB"MCYKEG[KGEFFCK\

BVZKOFKMBETGRFBPQ,GF"FCRK"EKGEF

FKMBEFCRKOK[\\VGGKBPZGTNFQFQGTN

NBGNBGGMKGX"CMP"[CHMZGQ[PGBNK"I

J’EMNTRKQBPQFGBYCN\ECZKOGBKPG\

FECZGM"FCBPKZ\FQGNBGEFGKTRKQ

FSMPFGBKPG\T"M]GHMZNECZK[CCZMG\
H.GRTRTNKCZB[GTK"[CZ["K[.

GBVK’NE’FTG"[EPX"CTEKUPCZGCTO

K[NXKKQNP["MCECZKKXKCIG"PSK’X"H

I’PT[FZCFPFZF"YPRBSGKEHKT"B

M[FKFP[GC\K[C\BXNFZF"YZ’K[TKF

PJ[IGKCHKT"B[KXBKE"IYKEG[

C[PKTFPPRGGBPZFZKFYKEG[[NFZCK

KG\ZPFGEZPFYKEG[[NKGPEGTBXB

CYKEG[[NKT"M.FZK[BT"VPXECZGC

TONBBPZMQP"PM[K[[GPTMTGRF

PBEODEGNGEBKTEKUGMNVKSGD’EZ"[GZC

KGSUKGEF]GKXGKKQEFPD"BM’JTOBIZ

NYKEG[[M"BKT[FCVR"TNVK[CZMF

BZGMFFKBG[PBNBKMGGKQGMTK"HM’

FP[R"CI’K"DGYV"DM"HTKK"[GBV[Z

ECSKVGZKXK"PN"[M"MF"JP[G"FSPMK

NM\IKNFB[GPTMTGRF[.

GK[NXKKQ[CKCKTBGPZI"FSGSK’G’

FGMKIRDEF\G"[PE’FVP"DP"HSGSK’

Z"XES"N]C[OFPD"BTKK"[[EJGCKG\Z
NCZLCTXPGP[K[PTBOK[NG,FZKES"N

EPX"CTEKUPCZGCTOME’FTG"[,GMCZ

FGMKIMQFPFZ["OCET"\ZT"D,GECZKFO

X"TEB"MFVP"DSG\ZTXPGEYKK"N

C[G"TZI"XK"EFKGKG[CKOCCKFP"E

GFCKBGNFOBGZBIEPCZLNMGNOGM’

FVGS’TVK"EFDP’CZMG\R"DP[GOCZGC

TOFEZ\PNL,GFRFFPD"BZ"SZK"D

FGMKIPFMBECCZMG\FRFRKQBK"XK[KC\

YCKTG\TKK"[,GM’FVP"D[OCB"BNEIG\

FZBK’ECZM\FPBGZBKRFPP[MCZM\

FRFRKQME’FPD"B)GM"MFIHG"BBG"IN"F

H’(BNB[CIGMG’GCZM\F[CIGFPXGG\

K"NEBK"XYCKTG\GN"[YCKTG\CFO,

GPGMINE’FVP"DEBUCCZMG\MBNGK[

CZGCTOFEZ\PNL.GM"PCVP"DI’B"B

I’EBUCPXGG\TEKU[B’PCZLNMGNO

TKK"[[FCKBE’FPD"BGNBRINYTNKG.

GH"C[MNPF[M’CSK’Z"XFGBZYNTRKQ

PBFCZMG\[TKYZF\YRFFK\F[M"B

KCZLCTXPGGNBKSPGLTN[GPTMTGRF

MP"[CC"IGFD’IMP\[NPFSK’P"G

TKK"[GT"MX"NMQCET\FPD"BDGVB

GNY"P,GECZKFOX"T.

E.GRPXBEFBETCEKRQFMBNM\IKNF

NXB\T"KEKQ[GPTMTGRFFGBBGME’

FZ[C"BBGP[GOCZGCTOGME’F\G"[

GF[G"TFZCBGP[GOFKEGZK\KZFGMP"[

CECZ"K,GK[NFGSKUTGEP["MC[G"\CXN

FIMPFI"GS"HEFMBTEKUMEKNFZCG\

F[PIFGMP"[C[CNKFNYJ[O)GT"T

TKGRKOCFNMFI"CSK’P"GJ"G[EQCHF

CMN[PI\KG"J(GPJTOHFKSVZGGK\NPEG

KG\ZSKVGZKXK"PGTEKU[K[\\UCEZL

TRKK\BPQGMKGX"CMR"N.GPF[F\GS’

VSIKOPJ.M’EN"FPXGFBNBZ[G\TKK"[

CPFZ"OEMGGR\OMNVKPXG\[IKJ\FVSI

GTT"[CPBKZK.

F.GBCKBYX\CEKRKCZGCTO.

FRFCCKF"N\M"GE"FBNBM’GH"N:GET

EPEKRBPG\ZNYE[)FNCRF(BVK’CKIKE

MP"[FVZ"I,GM"[ENBCTKT[ZF,BNB

ENM\IKNFPXGFNT[G\FCZGCTOMKCZGC

TOFEZ\PNL,GNFMKBOKGET[KHEPQNG

NCZLCT[ZFNBIZBKHFKPKOTENKN

T[KZKXZKLNFP\KQGKG\ZNB,GMP"[

CFD"FNTRKQPGX"[,M"MCS’B[NBCZFO.

GNVK’PF[FGMKIFIKK"BCMNNS"I

EC[NG[FRPKRYZBCZGCTOBK"XC[CKN

HFNFP\KQTENKNK’GCVZJCIGZUCKPK

FTRRKOT"M.
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GPECZKGP\CBZ[K[PI’FVGS’CBKHF

[KTGZBPZK’CZGCTO,GNVKPF[PXB\K

ECZKGX"T,EH"CENMG"TBUCVIG\PK’

BKMBCZGCTOGM"MCZP"BBG"IYX"DC’

GCZB[GRKONYPQGBKQIGNYCECZ,GMQM’

CE’F[G"TFZC[M\C\KNTKNGM"FCPD"B

\ZV"JSY"K,GC[RKOCGRI’FZB’EFRF

C[G"TRVSYYS"HK"BGZK"DC’ECCZMG\

FRFRKQBOK[CG[RKOBG[N[FTEKU[B’

KCZLNMGNOGTK"[CP[R"C[GOCZGCTO

FEZ\PNL.GM"PCP[R"CI’K"EEBU

C[RKOBKMBCZGCTO]GCJTO[CXKXK\M’

FPICZI’F’BOZXGB’PCZLNMGNOMCZ

TPEGCHFCVP"DGZTY"BTK’P[R"C[,
GEGGYBCCZFP"HC[RKOBKQB’PGXKB

ICKZGMP"[FZB[GRKOTK’J"HZ"SYX"D,

GBKF"RFJTO[VSYGEPXGFNIHZBIZ

[N[FM’FZB"[CZMG\V"HD’NYKKOPXG\

HKPGQECZGCTOFEZ\PNL.

GPBKELCZP"LCZMG\V"BK"BM\C

CJTPBE[RKO[BMNGPXGFNKINYNVK

EN"[ZGCTOMV[GJFFZKES"NEC[RKO

NKMBZGCTO.GMQNMBG’X"NCET\Z["K

CZMG\PF:[M’EF"FC[BZCZMG\PX’

NKINYGNVK"HPKG[CKOYG’FZB’TNKG

TKK"[BPRONBYKK"NMECZKFOMR"N.

GCIKK"BFRHMZM’ECPRIG\SC.P[PT

EC[NG[FBKMBCZGCTOGP[PTES"N

MZ["KGFZP"L,BPRONMBG’BKQPGMI[O

MNNEC[RKONKMBZGCTOBNBE[NG[F

TEKVBP[RKOGCHFNKMBPBQEVNKD.

GK[PTNFRGSV\EXKCGZFKKRGT[ZF

EBH[MKRF[ZGKFCKRKFO)M"PCN’FB"B

[O(GMPG[RVSYRPKEPXGFNIHZBIZ

T[ZFDCKHKPGQCMEK[KGMNGNFHMKZ[OF’

][FGBPJTOE[MKRF[GZFCKRKFOMP"[

CBCGEZFOFN’CZM\FNIO[,GTEKUT[ZF

[PYKKPKOFPXGFTK’PD"BSGS"K\Z"X.

GKG\ZPHFK[,[BVK’NPTNFPK’TEKU

PFKG\ZM"MCEZMKP[FGZP"BYX"D

]GTK"[CJ"HES"NEBOZXGKMGNKOBH

NKINYNC’ICGZG\[GM"MPD"BX’J"G

GM"PCZCRGKGRFCZMG\I.T"M.GPT\F

VSYFPD"B\M"GG’GK"DEPXGFNYE[

CXKCGZECZGCTOFEZ\PNL,GKTGKKQ

CZKJC"BCFN’SEZFFDEF[M’GH"N:

PT\FPF[RZBF[FGBEZLK[ZFGRGIF

FKB[DGPZB\FNNCCZMG\KGFQCKIKEFQ

CT[ZFGPXGFCT[ZFP[GOCZGCTO

FEZ\PNL,FECZV[GJ[R\MGGRGNPTN\

F[MKRF[TPF.TM"N.GP["MMQFZKJC"B

TNFNNGNBTNMNSVGZKXK"PBV[ZP[GO

[FNNBV[ZCRKYNNBPZFCCKFM"SMP"[

CJGZ\T"D.

GP["MFB"BNTRKQYKEG[NCRFNFP\KQ

ZYNT[ZFGNBNMNZCKOBV[ZERDEZGC

TOFZKK[DOFKEGZEHZKHKQPYEKPKQNPXG\

GP[G"FTEKUNGNCZLTM[KGP[B"M

NPTN\XKCGZE[MKRFTPFOSCGZNFP\KQ

]GCKG\ZCYKEG[NCRF[TRKKRFNFYCKNVRK

BCKFO[C[PKOVTOB’CIGE[[GMPG

[XKEE[OBI"M[BOK[NGMCZT[ZF

BK"XNFP\KQNKG\ZPJTOHZKHKQPYEKPKQ

NPXG\)GFGBIKEG[JVKZYNFP\KQND’(.

GTXOTRKQCZGCTO[KKLCMNPXGF

MP"[FZPC"OCMGZKOV"EFJ"HGMP"[

CIKK"B[O,GBVK’[M"BTG[FFPXGF

CTXPG]GP[G"FX"CP["MCBD"PBG"IB’
YP"E[BKQ[GOPTNFC[RKO[PCZMKO

KIEFNCRFGP[PTES"NEC[RKONKMB

CZGCTOENBM"[NTKN[.T"M.

GCR"EBV"NEMNVKSKVGZKXK"PK[

NMG"TCZGCTOCXKZGUFCRKOYJRKOMP"[

CB[NBCZFOSK’X’DCKPXGG\FYFN

[BIH"NYJRKONPFCBGNK\Q[MZ

NPCKBKFO,GH"N:[DO[K[\GTN\

C[PKT\YJRKOMPG[BIH"NDCKZ’

KFG[TCQIRRKBH"NB[ZKKGNE\GG[KKL

D"MCZCTOMG’P"PBK"HPSVKYNFCKB

FYJRKOZYPXE[MZVSKTG\KFOF[KKL

NBCKFO[TNVKFOFGNMKOGBGNKFKG

KMGNKONF[PKTCCK\OYJRKOGPXKEO

BGNKN"[M"MZCTOMKBKROCBDGEF

NFXJZUCDEGNKOGMG’TM"N.GP[PT
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PN[GRGEGEBK[KKLBKHFTRKQCZCTOZY

’BGNKN"[M"M’NIKKCFBCP[GOHFGTN

MQX"N[OFJTOP[GO[MZ,GBT"D

EC[BZPXGG\NBPXBRG[KXJZVGYJRKO

NZGCTO,GMDGQCYKEG[NCRF,FIKNGY

V[GJEF\OFGKP"TEN"[CFOMNNGBKRO

PIGKKCKOCPXGFP[B"MFYFN[PCKRKO

PYZBFPNLGTNKEOP\DEN\PXGG\FYFN,

GBVK’NPF[XKEEEBGNKN"[ZCTO

CYJRKOF"PF\OESG"STKYZFPXGF

CDEGNKOBCNDCKSKVGZKXK"P[FTRKQ

PNM\IKNFFGBN[\UFCRKOCPXGGF[TN

KEOEKKYBKYKKOFPXGFGV[GJ.

]GTK’CPD"BSGS"K\Z"X[FFD"B

RS\VYBKCPDKNF[NBCHPRFBV[Z

NXZUYJRKOBGNB,GBKRGTRKQNMBQ

EF\OBKQFT[ZFP[GOCZGCTOEFB

BVK’CHPRFYKK"NENM\IKNFYGZBCKIKE

ENBFJZKIGIMPKONIHZBIZT[ZFP[GO

CZGCTOMP"[FZ"QPDKNFF.GFSVY[NB

CHPRFFGBBOMCZFG\ZNGNYZG\BGNB

TK’IMP"[\ZV"JGZYBI"MP\IKNTRKQ

FKEGZEZGCTO[.

G.GPT\FKN"ECINYF[RKBKLKXBKE"I

PXGG\GFDE\NCRL,EBT"VEPFRK[GPT

MTGRFBCNSG"SCRGNB[PTPVKG,GMF"Y

CYF"KCZMG\SGS"KK"D,GRYEKO\IKNF,KEGT

GPVGZSOPI’FCK\FNGK)CZB[K\SGU

IRGMF(GFIHG"BBG"IM"JDCKCZM\MFRKO

BKMFQBIEKMGNNCZLGNVJGZ[BZMFRKO

E[GPTMTGRFBOKFKFMGGR\[GPTGP[PKT,

GH"NFCKF"N:BPROTKYZFECZNBRFKZB

MNNE[GPTMTGRF[KKLZYCECZEBK"XCG

BNBBPKZFNIGEB,BCNCZMG\MFRKO

EXZKLYGNZOMBEOFBGPZNICZGMPG

ERVY"NCSGJFN"IPYZBEBPGZNFOGCHF

N"[[GPTMTGRFEFZKTRKK\G[NFMFQ

F[GPTFZKBKRGR[PTNFTOF[GPTKOGNB

TEKUFLMFQF[GPTPBOFKFBGPZPVGZ[

CVFZYCNI[ENBKXBGMG’TM"N.

GFIHG"BGTGEFZCFBI’IGNYKQTNKG

GS"NEKXB,GTK’[T"\SK’G’SY"G,GPCGBZ

CIHG"BERI’CDEZ[GPTMTGRFBOFMGGRF

[MNEKCGZFP[PKTMEKCGZF[GPTBG

[RVJZPFPXGFMB’FP[PKTFCVKGGBM"P.

GFRFCFDEF["VM’FVGS’ECTK’D"MCYGN

ZOTK’ZKJC"BTNFFDEFGH"N:GIKKCBEO

NGPZFFDEFCRTKPFGCYGNZOCMNMGIG.

GC\[G’Z["NSK’V"IM\CMQTNFBNIPB

TRKB,GM’FI\"SVSIKOYJ"G:ERVY"N

PNIO[TGRKQTNKGECZKOFZCFGTRKKFCYGN

ZOFGBMP"[DCKCKMGZKO’GTRK\GBPZ\’

CYGNZO,GB"MNECZKFCKF"NB"BNXB\

PXGFFFDEFT"K[GPTMTGRF.

BPROBV"NEMKGQECEKTCEKXBBUBO

BPZCNI[]CVP"DP"HSGS"K\T"EM’

ENP"EFZFGZMEKCGZF"FCSKVGZKXK"PGMN

FVGS’INYGT"HTK’[G"\FBNUNL[NPF

F[PJG\BG"IP’GI\"SBG"IJ"GGYZQ

BGZFCZMG\ZV"DGPR"IM"BGPYGZON’

FIKRGLP’["N[,NMLM[K[PTNG\FBIZG\

BPZK’[GPTMTGRFBU[KVSKEEKQYGNZO.

GC[G"\CXNFIMPF[OFCKBPFDE\

CK\NGK[FDZ"HM’EMGGR\FCKF"NFGB

EEKQYGNZOFGBMEK[MGNOK[PTGFGGINY

HFNB[PTGFYFN,GFKKRGEHFCZGZMP"[

[BZBIZGRKOEPEKQ[GPTMTGRFI[KC

MNVK[PKBMBKNGCKZLDOFTGRFCYGNZO,

ZYMNVKPXKBG\CR"BNICKZGR[BZ

FPXKBG\[FYFNNB[PTGB\YGNG[N

FTGRF.GKSGEHFM’DOCFZXCKBG"IB’R"H

CFBEBNOB"KNINGWGN"B[KINGWGBIZ

KYZBFVZ[FPEKQTZCG\ESG"SCK"ENB

[PTGB\YGNG,GMTK"HM’[OFYF"K,GBU

[FIHG"BGSKKT\GF\KZG[GPTMTGRF

CCZM\MFRKOM’CCXF"IEBV"NEGGYB

F\OES"NMKGQEMNVK[PKBI[KCMBKNG

CKZLCYGNZOBKQIKSZGQ[FYFNNB[PTG

BG\G,EFBECZM\MFRKOPFRKNCZLBUTO

[C[EG\)GFDTTXPLGMKCBNMSREZKB[N

PXZKOFKGMNFYFN[GPTKQYGNFMFRKO(,

MKGQ[FGBT[FB\[NGF[K"\TG[FB\

[NGGNMLBKQTKMGCBPXEHF,GTK’CP[R\

KGSUNFZF"DZ’KGSUNKCZPQ[NKJ"BBG"I
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I"BSK’G’[FBZKLCDEZKCZM\MFRKO

CTRKQHF.

BPROCFDEFNCRGXKGG\F\GZF[K[PT

FCQFSKVGZPBCKGGSG"SBCKGNBYKKOHB\

)TK’[G"\IHG"TSK’M"BEBKMBES"NEBU

FSCIK’CFDEFNRMEKG(,GCCXF"IM’

ETEKU[BUFBCKSVZYX\NCRKGGKXB

KE"ICHF,CVZJN[K’ZCRGKZGIOGSKKT\G

MP"[FIGG"EGFVZ"I\T"DG’GPJFP[F

\ZN"DGPR"I[OESDKCFHMZFNIGEB.

H.GTV"KTXFHGK\KK[CRPKPFBEPXGF

CG,GMP"[C[G"TFZC\N"CECT[FINY

PFPXGFSDK,BPROPN[GRG[O’BOBKRG

KMGN’P[PTEGGYBEKTCEBCNPN’FPD"B

[OP[PTBVK’NM\IKNF,GM"MCIHG"T

SGSK’M"BC[OFZCBNK[KCHX"N,BPRO

V[JG\FDP’GFZB’[M\CRGGFYEPRG

\IKNFN"PMQ,GCIHG"TZXFNFGMKI

PFBDGVBRDEFBI’ENTKNEEKQ[GPT

MTGRFFGKMTGRFPP[VKGMVKGPEKQ’[GPT

MTGRF’,BPROCCXF"IFBZKLNCBZE[KKL

MBQD"MSGD’E[NKIG\GNVK"[B"[EBK"X

NGPZMQ,MENYPKF.

I.CCZMG\NE:[RKRG:FP\VNNGJTF

SKPQZTNGGBO[NKIXKCGZFGBSKPQZT

N[GNIKGPVRK[[NGIG[NBEOMPG\GT"M.

GPXBRGCZB’GCVGS’[RI’CE"H,ENVG"Z

P[PTMFGGK\GE["WFGBEKQ[NKIG\,

GM"FNMBG’C\GS’ZCRGKGRFGCZKJC"B[M’

ERNPEPG[IJGBG\GMNYFNTE\K[ZBN

GMKMNFYFN[GIJKQPMBQE[NGIG["B

MPG\G)YKEG[KQP"C:(,GMQN’FC"ISGSK’

\N"EDCKCKJGNIPWT"K[NKIGH"N:EMPF

PXGG\K[F\NGKG\CEKCGZMDG’\VKNF

GCZMG\EKMGNNT[G\T"K[NKIGPPKNB

XZKL[KCJNF[NKIC[CKNCTF"CCVRKG

MEK[K[PTPQF[NKI,B"RFKMBEBRKSNB

DZTPTO[C[EG\[PGXKBQF[NKIXKCGZ

BT"V[BKRO[GPTKOPQF["W,BCNNVK

ET\ZGCDBGRKOEBK"XNFGXKBMNNFCKJGN

C[V\KGBNBCPI[CCNKCGNIGESDKB"M

FKBLBV"N[NGIG["BMPG\GCECZF\NGK

CPI[C\FNCGMG’TM"N,GP[PTNFEKB

E\VKN\F["WFKBPEKQ[NKIG\]BKNB

PFRKCFZFGZ[.

GM"MCVP"DCV\K’I"CJ"HMNFKMB

E[RKFOIKKCKOK"NPJTO[NKIG\GMG’,GMQ

CI"DM"IH"N:GFRFYKK"NCYK’[NGIG

["BMPG\GGMG’,GBUCPT[FGEKCGZ[NGIG

MPG\GFZKTO[C[EG\EBRKSK["WPGXKB

BG\OBUCNB[PKTFGMG’PJTO[NKIG\

GMG’,GFRFCPXGG\BIEPGXKBICZGMEBK’

CZ"FSG"V[NK[KGZCKTKFGBPJTO

[NKIG\MRZBFPPZGX\E’FC"IBG"I

\N"EDCK[NGIGKMGNNCJN,GFRFBOKNKU

PVSIK"NPT[FEGGYBGFZB"[M’CYK’

CPFFXEKNKUKT"[,GP"PP[PT[BKQ

NINYGBUPI[CFPFRK[NKIG\GMG’)GMQ

FHMKZCV\K’BG"IP"G(,GMNFKMBE[NKI

NBGCZIKGCBFGBN"[CKF\GZ\[NKIG\

MPGB[FCP"T[FH"DGCQMZLCK"E

GMEGPFGBKQTCERT[F[NK’NYCNYK’

GDKJKQNVK[NB[KKLCKFF"FMBQ,GMN

FPXGG\BT"V[KXBPGXKBFGBEFGF

MPIGKKCCECZPJTOTZCG\,GP"PTKYZ

[BIEPGXKBICKZGPJTO[NKIG\FGB

GMBPGZ,GB"MY[KBYJQENBCZ[NKIG\

FGBBPBKCBMKN[KTGZBEZCRQPGXKBCQ

NBCKGMP"[FPICZSK’YV"G,GDOTZCG\

N"[CYJQ,M"[ETKYZPJTO[NKIG\,GK"N

E[GPTMTGRFGP[PTYX\PF"\[GPT

MTGRFTK’\GS’CZMG\M’GMG’TM"N.

GP[PTNFEKBEPJTO[NKIG\FGBGPF

[M’CKXB[PGXKBD"MPEKQTZCG\FGB

ENGNKHB\BKQF[NKIKMGNNFGXKBGESG"S

VTGN\F[NKIBKRFCDEZ’CZMF’GMKGX"C

BNBPKNKCTNPBGCZGZ,GTKYZEKQ’[GPT

MTGRF’FGBEKQ[NKIG\ZYES"NEMN

[TGPEBXNGPFRKBUCNKEKRK[NKIG\ZY

[KFBBG\GCZIKGCBEH"CEN"P[GPT

MTGRFPBKRGC"I,GBV[ZEP[G"FM’Z["K

Z"FMJ.G\GS’CZMG\PI:[FGBPJTOMN

K[ZBNTZCKQGNB[NKIG\ECZMF[BRK

P[B"EGTK’[G"\KFGEFKTNFBG"IK"J.
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J.GM"PC[G"TFZC[ODCKCZM\

FPXGG\[M’\IKNF[BOZXGM"BPCZL

NTXPGGH"N:MEKNFZCG\CCZMG\MKNTGNO

KZCFBEOCCZMG\FXZKMG\GBU[F[GPT

MTGRFP"PFPCZLFGBFTKYZ[FGBRT[F

[NKINMGNONFGXKBOKE"IGMGNOPYKKPKO

PXGG\FCZMFTNKEGGMBKNGMGNOPCZMKO

CZMFBI\FKGXBPVKFPCZL[VKGMVKFO

)MRGSIPKRGK[NKIG\DJ(GZBGKKG\Z

[KYKKOM"BGBIECTXPGPXG\FCZMF

P[KYKKPRFT"K[NKI,TM"N,FZKNFEKB

[EKQ[GPTMTGRFFGBPEKQ[NKIG\,GM"M

CYZQBGZFCZMG\V"DGH"N:GFZFGZNIGE

G[PKTFNIGEPEBKRGKGXBBNBCPK

[PIGKKCCECZGT"M[PKTFFGBPJTO

[NKIG\.BPROCI\"SBG"IJ"GEIF

ZBKK\GEMN[GPTMTGRFBOBKRGPCZ

IKGCBFGKMPT[FYGUGBVK’CNBFN’

[NKIG\GM"MIHG"BZ"SM"J]BOMKES"N
EN"P[GPTMTGRFBNBEGGYBC\VKNF

GENBMFZCFVGSYKO[.

K.GM"PN’FPD"BBG"IR"DM’CFB

EYKK"NEKIKEKMGNNTMCGNGPZBKRKZGXF

[VNGRKKFBIHQ,[M’EF"JEBKQRT[F

[NGIGCT"M,GBK["WBKRGEKQ[NKIG\

BNBTZCG\G[GPTMTGRFB"MFGN"NCRG"B

[BKQZBGK[KGXKBGBIE[BKQIVW

CT[KK\GMN’FC"KTKK"[GEG"Y.GT"T

CNYJKG[ZTP’20[M’C["W[PMGGQ

NFGXKBMGNOIGWPB’BHKNBKXBGMGNO

FG"ECZP"B\YV"BGM’FJTOE[NKIG\

[CJNFPYX\FCJNFMGNFGTKKQ.

GMQK[NFTKZCFBEYKK"NE[NKIC[MZ

TEKUPCRECFGM’FPD"BFJTOP[O

FZ[C"BI"B\"R[BHBKQBIZ[BKRG

FDGQZ[BKNF\VNNGDOF["WRHFZ

C\VKN\GE[MKZFGB,GB"\[K[ZYEKQ

TZCG\B"MFGN"NJVKCMEK[KFB[NGIG

PP[NE’FPIR"B[NGIKQK"BE[NKI

C[MZPFRKCM"PGNFR"NEMN["WP[GO

[NKIG\B"[GTKKQ.

GTK’RPKCMNKIPEFZ"V[NI[FCKB

P[OFBCR"HE["WP[GO[NKIG\G[RMRS

MIFP[NIC[NKIGP[G"FM[JTFFGK

SKPQZTN[GNIKG)T"T[V\KIMPKOCZMG\

[O(.FZKEP[GO[NKIG\RDTGCF.

GT"TVP"DR"DB"BK"J[EQENMBG’

X"N[EKKLDZCTZCG\PFBEBUDZM[Z

NIHZ\F["WTK"[,GNE’FC"IE[KKL

[NKIG\B"[BUBKBKRGCTZCG\MR[KO.

KB.GPBKELFZCFBI’RYJGEGGEBKBK"H

EKQ[NKIG\,CVRKOKVG\SG"VBPGZM’

EGEBKBK"H[NKIG\BNBEKQTZCG\,GM"M

FI\"SVTPKOJGCBBG"IJ"GR"FV"E

Z"BKG"E[M"BGTGE,EBK"H[NKIG\BNB

EKQTZCG\G[GPTMTGRF,G[GPTMTGRFBKRG

PEKQ[NKIG\BNBME’F\GS’CZMG\M:

ERNPEPFZSKRK[FKGXZKMKQNJCGNBT"V

[FKG[G\YKQE[GPTMTGRF]GTKK"[CZ["K
GZCRGKGRF[M’PFNLBIZ[.

GMX"NCET\FK["[)C"YV"HN"H([M’

NIE[EPEBGZKK\BPFRK[GPTMTGRFBU

PYJQGZYPEZCRQBKQKGXBBT"DEYJQNBG

CZ[NKIG\)TK’PD"BYX"JH’[FTKZTNKG

GCZB[KGSUCZMG\[O(,GM"MC[G"\

[ZKEKB[BG"IR"FEGEBKBK"HPEKQ

[NKIG\BNBPEKQXKCGZG\VKNFCXKCGZ

GCCZMG\PEKQTZCG\MP"[Z["KZ"FM"J.

GM"MCIHG"BBG"IK"JM"ECZ"DEBU

TO[C[EG\KGXBKOC\VKN\F["WGH"N:

ENBZPGZCRQIKGC\VKNFTNMNKIKEZY

MNTEFPIGKKCKONCZGZPCKRKFOT[ZF

GKZE["WGK\VNNCT[ZFGKVJGZB\MGNO

T"MGMTK"HM’D"MBI"MSY"JTKK"[

]GMTK"HBV[ZNCBZSGD’KCPG\K:BKFG

[NKIG\BEBIKOYTCKEBKFK[NKIG\B

EXZFYTCEBBT"DEN"P[NKIG\CINKXF

BNB[MLYCTF\GZF[B’XZKLNVJGZMN

FCK\.BPROKTGK’EGZ[NXKGQEZG[K"D

GYXGF"I[V"CGBCR"HBF"TZM"DGYF"K

KCPG’K"E[,BNB[PNCEPXGFFHB\IKKCG

TGEIMPKONMNKIKENF\VNNNMNIEGIE
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MEBK\NKFGBG\OENBBRKSKPIGKKCKONCGB

NCKFM"RGN[PGTNTRG\BPQNVK[\YIH"N

MTKQYZCQ\PKE[BR[KPTPEXZKMKO

NTPGETNYZCRG\KFQ]GFTGPEKOVGJZKO

MNK[ZBN[MNIKGCPTPEG\BKRFP"T

CVKZG[BNBRCKBKOFZB’\KYRGOGFOYCTG

ML,[ZKEKB[I"BYS"JGT"TYGNSGVZ

\TRK\BG\\YM"C.BPRON’FZPC"OV"G

PMNKFPYE[P[PTEFGBPEKQ[NKIG\

GFKKRG[NKIG\TNPT[F[PKZF,GBT"D

EFGKPXGF[CDGVGPJTOFSCZB[M’C\GS’

VSIKOR.GTGEE[G\VG\BK\NFGCDGK’

MP"[NYPQ[,GM"MC[ZKEKB[[OC[O

FZKB"HGFBE\YIH"N[FCYKXZKLNF\VNN

CTXPGNFRKZB’ES"NEN"P[GPTMTGRF

CCYKM’FPFZK"BFTRYKQNYPQEFGKBMTKQ

PT[FESPKBG[PGBNCKXFK"H:.

GM"FET\FYZQBGZF[O[EGGYB\VKNF

[MNPXGG\FCXKCGZGMNRGSIF\VKNFFGB

PEZCRQGFOBPZG[["WPGXKBB\FZCKO

GMG’]ZY[FTPKEGEKQHFCEKRK[NKIG\

MR"NC[KJ\G[,GBT"DEN’FP[RFNTKN

P[PT[FGBEKQ[NKIG\BK"HBNBN\VBZ\

FN[GQGMKGX"CB[MIQCEKRKFEKGJG\

E[NKIG\KKFGYTCEKRQ)DKJKQVJ:(,GTK’

CR\K"PZ"SB’GCI\"SBG"IV"EFGMKI

ECKZGZEBKRGEKQ[NKIG\GMQCKCPG\NTKN.

]GTK’CBZWXCKI"CG’[M’N\ZWTVK"E

FBCR"HBG"IP’DCK\YKT\[GVZ[TKYZ

[KGXBKE"IFGBF[PKTFGF[NKIG\FGB

ZY[KFBNGINYCPT[FFPXGFCVTGNF

GF"RFMBTKK"[.GECZKGBKROCET\

FBCR"H[M’NFEKBNTKNGNFNQ[FGBEKQ

[NKIG\GBUNTO[C[EG\.GTK"[CBCR"H

[IKNYCKQ\YKT\[GVZNCZMG\[CCZMG\

T"MBKRGP[GO[NKIG\BNBP[GOTZCG\

EFBN"P[NKIG\CPXGF[CDGVG,GX"CFB

C\VKNFMQPGTKNP[GO[NKIG\GP"J

C[BZCZMG\NBKGTKNGTKKQ.[.

KC.GCSCZ\PINGY\O,FRFCI\"S[O

GTGEFY’EBKLBV"NEFGKPEKQ[NKIG\FB

YKK"N)YXGF"IYV"CGFCKB[OP\GS’

ZK"EYK’P"D(EN"P[NKIG\CPXGFEDGVB

MFRI\\VKNKQGRJKN\NGNCGTNMQGEBK

BK"HP\GZ\[NKIG\.

GZBK\KCBCR"HIG"PS"F[R\Y[FTN

SGD’E[NKIG\CPXGFEIHK’FMBEPFRK

GTPECYG[KB.GPXB\KCM\CKPFZK"B

FTRYKQHXGY"N)INYNCBKCZBTP’ZM"H

T"CREVSDOCFVZESBEZ\[K"C([M’

GH"N:GTKYZEKQ[GPTMTGRFFGBZY

CXKZGU[NKIG\[NF["WGGEBKCYZKB\

F\GZFBKQ[KKLNFGXKBPK[NB[PTMK

DGUZBGCQBKRGDGU[PTGQGBKQ[KKL

[NKIG\HFMKBOT"EFPGSZMTKQK[[MZ

GHCGNGQG[PTGQGTHZKFBIKGBCNC\VKNF

MKGQ[FP\VNNPCY[CTEFXKCGZIRRG

PBK\LF[KCRGBCKRGSNINRGGMQMGNOT"H

[KKL[NKIG\BVK’[NBCVRKGGZYCENB

BRKSNKFBKRGRT[F[NGIGMTKQTGCEB

EFFGBSPKBG[PGBNCCKXFK"H,GT"H

BPZ\K[BOFIHQBGPZCZMG\F[IZ

NFGXKBFXKCGZBGFKIKE[B"KNCZLBG

PJTOSVYCPXKBG\BGCEKQXZKLNGPZ

CN[GQZCKOGE"NTM"N.

IHK’PFMBV\IV\GIEECZKOFRBPZKO

P\IKNFCN’ZCKOPFRK[NKIG\BUCPX’

[CDGVGGPT\FBUCTRKKRRGKXBFCQKE"I

PEKQ[NKIG\NFRKZB’GVGS’[BUSVGZ

KXK"PMGNNMNMNNK[ZBNGBK"XFCQNGPZ

NCRGCDGUE[NGIG["BMPG\GGBKQDOEKQ

PX"CMR"NGCZGCTOTEKU,]BPRONCK\

BVZKONMBG’K[BZEKQPX"CMR"NBONB

K[\\UGKTRFYX\TOBCKG[,GCGGEBKBO

BGPZKONVRKMQFN[OKIGEGP\MGGRKO

NPXGGF[BHRT[FMFCR\[NKIG\GMMN

["W.

GPXB\KTGEC[KIF[EF)[TZCZM\F’(

SK’D’[\K’TV"KFKSGEFPCG’CYKEG[KQPC.

EMNFKMBEBK\NKF[G\VG\CDGKFFKKRG

[FGBTXPGD"MPIGKKCCECZGTG[FC[CKN

TXPGPFRKBUNBIZKOBVK’CNBEKRK

[NKIG\,GTK’Z["KC"PI.EBPZK’PKDGEHMK

NRV[K’BUNECZTCKZFTK"[GP[G"FKMGN
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NFGXKBBUIGC\BIZKOP[GO[NKIG\,

]GCKSGEHF\K’CMNKIPEFVRISE’D’P"E

MFRK[NGIKEKEQGKSGEHFM’DOC\HZKTE’

GCFYEP\GNS’BPCGFBESKVZKTK"[

GCVRKOKVG\FR"NM’MGGR\FDP’EP[GO

TZCG\RDTGCFGECZKGX"CFBBPZK’FB

CYZBEG[IJGBG\GMNYFNTE\K[ZBN

GCPXZKOTEKKQNBFKGCRKTZCG\GX"CB"G

[NKIG\NIGEFGB[.GFBEN"PC[BZPXG\

[CDGUFBK\KZGXBX"NMP"[CRINBK\Q

[KGCBNYPQ.GTK"[CCKBGZBT"V[KXB

PGXKBESG"SFGBKNGFKFPIGKKCCECZ.G[O

CSK’E’ZXFN\ZWTVK"EFPIR"BE[BRK

[NKIC[MZFGBKNGI’MVGTNGKEGMKEG

GB"MBV"NEPEKQTZCG\FBPIGKKCNT[G\

MNJXEYKTCGZICKZGGI’M[MZFGBKN

GZIPRB[TCEK’MVZGJFEZCKGSU)BPRO

NVK"HMNF[NKIG\FGBCRGSUEKQTZCG\(.

GCSVZGBZWXCK[OPGSKUN\ZWDCKIHZ\

F["WE[KKLHMKNRV[K’BU[MCZF\VNN

CNI[FGBKNGMLKGMNNGPZYEG[F,GTGK"N

ETKYZ\VKNFCXKCGZI’C[TF[F["W

P\VNNCYGNZONBC[TF[P\VNNKQ

CNI[GP[G"FPGSKUDONRV[K’TK"[[EQ

CHFGM"MCSK’M"B]GTK’PD"B[FGCBNTKN

BG\K"CP["MDCKHPQFHFGECZKGB"[NE’

FMF"IR"DSYV"G[.GN\K’HFNY"PYG’EKNK
NYPQ.

KD.GNMBG’KN"ECFBKVNGD\B,FBYKK"N

PKNKNBPPSZQN[NKIGB"MBKL[KKLEKQ

[NKIG\,GTK’CZTY"BDKJKQNC.[EQCHF

GFTNF[FGBPI’ZB[GRKOBKPFRKCDJ

BGPZBPZG,GSCZ\PINYG\OFGBBKPKNK

BKRORPSZKOFMGGRF[NBINMNN[NKIG\

BG[BKQCMIF[NKINFTCKZEKCGZKO

NBIZ[BHRPXB[FGBNBFGTKNMNGO

CVGTNTKK"[,GNMBG’X"NEFRLES"N

EPFRK[NKIG\S"NE[KKL[NKIG\CHFGZY

N[NKIN"P,GM"MCIK’PZBFMFQC"PY"K,

GM\C[OECFBDGVBFKFPINGY\FVGS’

BOFGBEKQ[NKIG\,GM"MC[G"\KFGEF

KTNF[O.

GCBZWXCK)[O(M’N\ZWE[BRK["W

[FGBEKQ\RBKCK"E]GP[G"FBK"XPKRGK

[NMNBIE[GCCK"EPKPSZKBUPKNKMP"[

DKJKQSG:GCZ"Q[OGECZKGX"CEFBYKK"N

F\OMZ"KENBPINYCKQKIKEGCK"E.

GTKK"[CZTY"B[EKKYN’Z["KDKJKQM"J

EEGGYBN[NKIBKQMINFTCKZPKNKBCN

CTXO[KKLCHF[NKIG\GM"RNEKKYN’

Z["KP[NKE’C’TF"VMKNYIJGCR\\K

NMOTK"[G\PXBBGZ.GT"TCNYIJGCMNN

B’GCSKVZKHGJBZ"V[NI.

KE.GFRFNTKNR\CBZ[FBCPGXKBCRKG

T"K[NKIG\,GK[[FTKZGEFBNBFKFPKRGK

CVGTNGB"MZIGYNGPZ[KXB,GCCXF"I

[OFCKBE’FPN"PJGPB\XZT\V"KEKKY

PZ["K[C\YN"C.EMNFKMBEP[NITGPE

NKEF[NKIPFRKPI[C\FP[NINFXJZU

NT[KK\F[NKIBUNPNYG\,GCVP"DKG"E

M"I[V"EK"EFY’PFNKTGPECXKEGGPF

NKBKQTGPECXKEG)GT"TCK\BVZKO[O

GCK\KXIYBG"I[C\P’GCZG"JCTRKQ

TEN"\V"B[\KZXGCHF(,GM’C[G"\[TZK

ETFI"BYN"IGI"CZR"E)GCPFEG’

FIE[G\SK’["BG\R"G(EMN[FP[NI

TGPEC[T\T[KK\F[NKITEKUJVK

P[NGIGMPG\GGFG"NMTKQKEGTM"N,

GPT\FHFFCQKMGNBCKGNFGXKBGPEKQ

[NKIG\CXKZGUEKQTZCG\MFVP"DGCKG\Z

N[KJG\BNGPEKQKEGMKEGGTT"[[FCKB

SKPGMKQNHF.

GT"TCRINBK\QV"FG’K"C[FMZKIMQ

PFBEBK"XCTDNFTZGVFPEKEF[NMN

FEKKRKO,GMQCINKXFBK"XYZKB\FVZ[F

[NMNEKKQ,GF"JNVK[MGNOCPTPEB’

GFGKJVKP[NKIG\GPFRKBUCPXGF

[CDGVGGBUCPKNK,GBUEN"PCSPKM\

YE[KOBNBM"BXZKLNSPGLCVR"TMP"[

CZPC"O,MKGQ[BKQ[GORV"PBOBIE

PGEEGYGZBP[G"FM[FGBCPTPEMGNO

FGKMBK’T[GCDGVO,P[B"MSPKMF[FKB

PXGFTNFSGPLGBKQFMGGRF[FYZCQKFB

SPGLZY[FPYZKCKSPGL,GN"ENF\O
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[TKYZF\MNK\[FIGNWK[PTFECZKO

GMKGX"CCFBN"P[NKIG\MF"D.

GB"MCR"EBV[Z[MKGQ[PXG\FSKVGZ

\MNK\F[FGBGCRKGK[MKNGFTRKQ,B"M

KGXBKE"IM[FGBCPTPEBCKGPXE

FI[KCG\CGMR"NGCVZJN[KJG\[BU

FSCI’CPXG\FSKVGZNRMEKG.GTK"[[CHF

KK[CE’Z["KSG"VBPGZ[M’CPXG\ZDKP\

FPDEUCPTPEMNFTEFPMBQ[[NGIG[N

BEOMPG\G,[FMGGRFPXGG\MBNGGP[G"F

NBFCKBGFZV"CEYKEG[KQ)GT"TCDNF["S

[O[TPECHFGMQC[G"PYPBC’Y"K

GCVRKOKVG\MBQM’[KJ\GMR"NE[BRK

FMB[FGBCXKZGUMNK[ZBNTZCKQHFCHF

GDOMBQE’X"CFBYGEOP"\NBFKG

CTZCG\(,GPF[FZB[GRKONTKNNBFGMKIG

PFBKYZBN["WNVK[ZXGNFGMKIBUNTO

[C[EG\.]GPE’F["LIG"P[V"CEN"P

[NKIG\CPKNFBU[FBCTGPENXKEGBT"D

[F\MNK\[FCQKFBRKPGNN"YEFBM’

FBI’C[KJ\GES"NEBKMBRPKPXGF

[BCKGKPGNGGP[GOPXGFHGBSZ[.

JG.GBGSKUTGECRV"PBO["WFGBPEKQ

[NKIG\BGPEKQ[GPTMTGRFCNK[NKIG\,

EFRFCPBKZKKGPBKI.M’GH"N:FPGEZ

FRBFPMFQPG\ZNFYZKCNGYZCRG\KGBVK’

YZCRG\RECF[BKRFPXGFPGJN\TNKG,

[NBPXE[NKIG\GFGBPYZKCBNB

P[NKIG\FPYGO,GMQFPGEZFRBF

P[NKIXKCGZ[NBGMG’FBBOFKG

[NGIKO[NRGFKFFECZXZKLN[NKIG\

GMN[FECZXZKLN[NKIG\BKRGRT[FT"K

PGEZFRBFBT"V[PXGG\NBGNKFRG\RK\RG

GMG’.TM"N.GPECZKGRZBF[FECZ\NGK

C[KJG\FR"NGN[KJG\[FGBPEKQ[NKIG\

B"KNXB\BOF["WPGEZFRBF.BPRO

BVK’NE’FPBKZKFKMBEK[NGYGNTZC

GRFRFPPRGM’FPBKZKZ"FMI.EBSGZ

BT"DEPXG\NBGNKFRG\RK\RGP"PM[DO

FDGURFRFBSGZGBVK’NZB[GRKOES"N

E[ZK)TK’[TF"PNGNCZV"IGIHG"TSK’I’

GCJTPOTK’\YR\THZBPTKNFKD:(M’

FPBKZKEBV[ZEGGYBCPXG\EBGZKK\B

GB"M\NKBBK\VKNFEBGZKK\BBGNB.

]GTKK"[EFPMGGQMZBGKC\VKNFBKRGPZDK[
CTZCBNBNPGTKNFKKRGENEKEKF[ZKMKGQ

[BKQFRB\GPTXOYGNFIHQBNB[PGTKN

NKFRG\PF\VKNFTXPF[.

GTK’CKNYGJKGSUVSGE"HR"DN"B[VSY

NBSGZ.GTK’CPR"IM"B[M’CV[KJG\

[PXE[PKT\YGNG[ZKEPXG\NBGNFRG\

RK\RG,GFGSKUTGEEBV[ZMKGQECFHMZF

YX\SDKG[BZFSKVGZFGKMEZCRQB"MNE’

FCTF"PEPXG\EZCRQNFRG\RK\RGBSGZ

TK"[PKFGNBYKK"NMFCTF"PTK’BG"I

\ZV"JE’DCKYZKB\FPDKNF.GK[NFGSKU

EBVK’BKPXG\NBGNFRG\RK\RGP"P

N[NIGCVKZG[FGK’PI’ZB’TK’JKG"E

[M"BGZKJC"BREZKOND.GCFTZG\[O.

JH.GCI\"SBG"IR"FGCBZXG\FIKKOI’

F’M’NCBZPI’FFD"BZV"YEIGNKQ

GFZPC"OBOBNOKMGNNXB\KE"ICZMF

C[GPTPBIZBGNB,EET\FFD"B[BSZ

FGBES"NE[GPTMTGRFPEKQ[NKIG\GNML

B"KEMNEBKFGDGVK’NBPXKTCKE[NKIFKMK

PXKP[GK,GFZPC"OGM"VCJ[G"TES"N

EKGXBEGEBKBKQ[GPTMTGRFPEKQ[NKIG\

EFBFGKPXK[CDGVK’M\VKNFMR"NB"GEKQ

TZCG\G[GPTMTGRFFGBGP[G"FBUBNO

KGXB,GCBZXGF"IZXFNEGQPXEHMK’NBG

PJTO[NKIG\TKK"[GBM"P,GTK’C[BD"B

SK’G’CBZKMG\PXEMNFZBGKNCKNF.

GMQX"NCPI’FZB[GRKOCC"KBG"I

YP"BC’DCKSGPBBOKMGNNTNG\N\GZF,

GTK"[CJ"HGC[BN\KTC"WSK’T"FGCFZ

XCKBG"IR"HGPF[ERG[OMGNOPEKQYGZB

P\GLFM\CGNBPEKQKSGE[GPTMTGRFT"M

EPGTKNBUCNKEKRK[NKIG\GENBMFD"B.

BPROMNE’FI\"SE[KKLFMBMN

EBKFGNBPXKTCKEBKRGPGSMO,TK’PIR"B

DKZG[KQD’GRGCK"\BF"TS"J,GB"MB"[

BUNE’FC"IGSKKT\GE[GPTMTGRFPEKQ

[NKIG\,GP[G"FRVSYD"MME’FZPC"O
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NTKNDCKBKNO.BPROCET\FBCR"HB"B

N\ZWMQ,EFBVSYBG"IK"DMF\G"K

TKZGCKQK"D.EFKGKEKGYJGTG\I’NBGPXK

TCKEBUEFGKCZIKGCBGME’FFD"BGB"M

Y’P"JBKVSYBEKGXBCCZM\ICKZG,GX"N

ES"NME’FVP"DECTGPENXKEGPFRKBU

CNBFN’[NKIG\.

GN[BZBI’FR"NX"TPZBKK\FVP"D

EYJQPCZLNBCKGCBMN[KTGZEZCRQBT"D

EBKQ[NKIG\GTZCG\NYJQGMF"YCBZXG\

FIKKOSK’I’BG\F’TN[KJG\BNG,GTK’

C[KIF[EF[O[\K’NVK"EF\GS’DKJKQ

SE:ECPKEKEBK\K’CRV[K’YJQRT[F[NKI

NBIZKOGF"FFMB.GFVP"D[NB\KZWHB\

RZBFN[KJ\GBHKN)BG"ISGS"K\N"H(

EN"P[NKIG\CYJQBUCPKNKEZCRQGBU

EBK\K’CDGVKF,TK"[[F[KDT"EFTGN\

[C\GTT"[CB[NBCZFO.GT"TP["M

C[TZ"K["HV"HCTRKQHF.

KH.GNE’FFD"BV[GJFJTOEN"[

CINKX\BNO[BIZKYZBFVZ[FMKGQ

EN"[[NKIG\MR"N,GNFRLECTGPENXKEG

PFRKBUPEKQ[GPTMTGRF\K’NTKNEMNVK

[PKT\BIZKON"P,GNFDZ"TKGSUEPFRK

BUNBIZKOBV"NT"E[M’CIHG"BGM"M

CFTZG\FZCBNK[KCSGMF[OEKSGE[GPT

MTGRFFGBCXKZGUTZCG\GRBPZ[YJQ

CPKNKEZCRQBK\CKTZCG\MP"[MPFBI’

GENBMVP"DFR"N[FTZCG\TG[FB\

FP[PKTMBKNGFGBPIGKKCCECZGBT"V

[KXBMCZMBK’NBKXBGTEKKQIKKCCPXGG\

TXPGTGEGNMLK[N[GPT[PKT\CZMF

GNBS\O[PKT\\KCG\,GNMLCYZKB\BEO

VZ[\INKXFBUT"KTZCG\R[BZ

FPXKBG\[FGBNBPIGKKCMNNCTRKQHF

N"P[GPTMTGRFGTKKQ.

KI.BPROCHFFRGSTNZCGGP[BKZCRKG

CCK\GTOB[\GBGP[DZQNCK\IPKG

NMBGZF[KKLZYEKQ[NKIG\NP"EEPFRK,

GEGGYBCIPKG,BCNCB[\GNMBG’\NKB

CPI’FVGS’BKIKKC\RPKCPXGG\GFDE\

NCRLGTKKQ.
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PRFDFTGNONFEZNFSCCNKNFSEZCZGCTO.GBVK’M[ZYBIEBGPZFFDEFKGXBKO

MGNOPEKQ[GPTMTGRF)BG\C’(EPFRKNM\IKNFCPYGO[K[FKEGZ[NZGCTO)BG\E’(,

GNKMBEKQPXGFCGKG\ZPC[NGIGCPYGOFKEGZBIZ)[O(,BGM[P[\\UGPBP\FECZKO

)[O(,GBVK’NFIGNYKOBV[ZECPYGOFKEGZK\KZFM[PKTFPBEODEGNBGNFZCG\

F[PIFPGEG)BG\F’(,BGM[K[\\UGKSVZYX\)BG\I’(.GBV[ZDOT"KF[PKTFNYKKO

PXG\’GFDE\NCRL’[RI[C[CRG[PTPPRGPEKQ[GPTMTGRF)[O(,BGT"K[BCKGDO

KSVZYX\)BG\H’(.TGEBV[Z[FPSVZM[NGIGGPFRKPEKQ[NKIG\)BG\I’(.GPFRKBVK’

CNKPKRGK)BG\J"G(.

GEKQZGCTOP[PTCZGCFVGSYKOEP\YKKOBUCVIG\PK’,BNB[K[CHFMPFDEZKO

GPTNG\)BG\E’G’(.

CDEZ[NKIXKCGZG[GPTMTGRFRINYGFVGSYKOBOFGBEKQ[NKIG\)C"I,[G"TFZC,

YZ"B,VP"DCXEB’,GM"PPN’MPFZB[GRKOGTGE.BG\J’-K"C(BGPEKQTZCG\G[GPT

MTGRF)\GS’CZMG\M’,VRKOKVG\,K["[,I\"S,PSYR\FBZXGF"IGTGEBG\K"C(.GKN"T

PEKQ[NKIG\CPXGF[CDGVG)BG\K"D(GPEKQPKNK)BG\K"E(GMPFRVY"P)BG\J"H-K"I(.

GHFFP[BKZCRKGCCK\GGPKSCCNKNFSEZTN[GNIQZCG,KN"TBOPFRKCNB[NKIG\

)BG\K"J(.

$ $ $



�łÆª�ª�ØØ
��ł�łØØŒ

�ØøØÆ�œ��ª�ø�œ
�Øæ�ª
ø	łÆ�œØ������"Ł�æŁ�	Ø���ł	Ø��Ø�"�)�(

PBHZB[K\\YGV\F\V[JG\GFVX\BGZFISKEG\TNKEKPZRBGZCRBBGZ[CT\

FKPKOFCTN[OJGCFY’HKT"B,MPTJGNBRGSEGK[KCG\TNKEKIXZG\FXEKYKO

FYEG[KOHMG\OKDQTNKRG.MLDOBXNZCG\KRGFYGF"JHKT"BNPQKGOFKGGSE’FIEZ

FYBZNKRBK’,NP[LNPTNFPPBFGIPK[KO[RF,NBRGSEFCFK[KCF[KGTEF

NCIGZKO.

FK[KCFFISKEK\FYEGPFCPTNFGCHPQ,FK\FK[KC\G[NFZF"YZCK[PTNYB

PRKYN[CGZDHKT"B.K[KCFHGF\VZSPFPBEC[T\FGFKBKEGTFNEGZG\MK[KCF

PTKEK\ETKEK\.MN\NPKE[IVWNF\YCNBNKFFKFXZKLNTPGECPCIQTNMN

F["S,TO[BNG\TNYGXG[NKGE
1

.F\YCNNK[KCFZYPK[FKFPSGDNNNPGEK"E

[TG\ZXGVG\,GNDZSBBIZ\-K"I[TG\
2

.

FNKPGECK[KCFFKFCYEG[FGCJFZF.FZF"YZCK[PTNYBRFDNFIHKYC[PKOTN

[GNIRG,GBPZTNML\NPKEGFZF"YF"IGHF"PNGCNKQ[T[FHB\MEKNFS\KZB\

ZKIFDQTEQ[FKF[OC[T\NKPGEG.CK[KCFHGR\DENGTRYKFZGIBCG\FISKEG\:

FZF"YZCKP[FNKKCPSBSGCHKT"B,FZF"YZCKNGKKXIYPCBZEKJ[GCHKT"B,FZF"Y

ZCKKTYCKXIYFIGHFPNGCNKQHKT"B,FZF"YZCKPRIOPRENPZKPKRGCHKT"B,GTGE.

TOHB\,MBPGZ,CP[LFEGZG\NBFK\FBXNISKEKOFYP\’K[KCF’MPSDZ\.

FISKEKOFKGKG[CKOC’[JKCN’][CBKHGZSJGNKQ[CVGNKSKFRYZB’[GNMTQ’[G[O
FKFPYGOPG[COPBHGPTGNO.MNHPQPKG\ZRGXNNFS\GVUCXNYGZ\CK\

FISKEKO.HYRKOTORTZKO,VZIKFISKEKONXEBR[KPT[F,K[CGGFDGC\GZFCMN

T\PXGB.
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*\GMQFPBPZRBSUCBDGEFBI\TOICZKONfŶJ]KO,MNBIEC[PGFJGCKCGZL

1PSGVZTN\NPKEC[OBNKTHZ[R[BNCPCIRGMPFVTPKOPGHMZF[OZCKBNKTHZC["S.F\GGMITPG

FZF"YZCK[PTNYBHKT"BTNFPSVZFRMGQ,TE[RGMIGNZBG\[CPYGOBIEK[PINGY\TNFDZSB:

ZCKBNKTHZBGZCKBNTHZ.

2PZQBEPG"ZFHYQHKT"BSKVZTNFZF"YZCK[PTNYBPRKYN[CGZDHKT"B:ETZZCKZ’[PTNYBFBJ

DTNTZRJBMXQ[TFBKQPT\NT\,BKHDTCNKCQHTYS[TF.GFDCKFKEGGBPZ:BKHVGQETOBZBV

DTDKKRDTQETZFKKNKDTZEBGGKRTQBGQPTRJ[NBMYKKJBGQTVTSJGTOHKKQ,YTQPTQ[GKQVBZ[JKKQGGKVKN

S’BKHBKFODTCNKCQXG[NBVQ...)M\CKFZF"IZ’PBKZCZR[JKKQFK"E(



PCKQM\NKF’[JKCN’XPIG\NPKEKIMPKO,INYORGETGGFBKZGB\TGNOF\GZF

CDENG\O,GINYOFDEGNR[BZBGZOFDRGHC\GLF’[JKCN’FXRGT.F’[JKCN’NBKET

HPRKOGSEZKO,BNBVTNCMN[TG\FKPPF,HFP[MKOYGOGHFPTZKCTZCKO.

BNG[FKGJZGEKOTNFPIKFGTNFMNMNF,FKGPHEZHKONSKKOB\IGYFPNBMF

FYXGCFNFO,GPKEVGRKONCK\FPEZ[NFDG\C\GZF,MNBIENVKKMGN\GGF[D\G.

GBNG[NBFGJZEGCVZRS\O-B[ZKFOGB[ZKINYO,FOK[CGC[TG\[F\BKPG

NTXPO,GF\TRDGPXGURGTOF\GZFFY’,CNKNXVG\N[GODPGNBGMCGE.

ZCGF"YFKG[GNIKOB\FCIGZKOF[GBNKOCTX\YE[ONNPGECK[KCG\BIZG\

B[Z[OJGCKXBNFOMRGJTK\GZFGRGJZKKZBF
3

.BUFKGMG\CKOM\CKFPNXF

NK[KCG\YEG[G\B[ZBPZGNVTNBJCBKK[ZMIO
4

.
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3CZ[KPFPCRG[NFISKEZ’THZBYGSJZGPXYKFGBPSVZTNBIEPCRKFISKEKOPYBHBQ-FBZBEBY[CB

N[BGNCTX\FYGE[NBKHGK[KCFNRSGT,GFXKTNGPZQBGZK[ZBNHKT"B[\KCZKZG\BNGFPGCBKO

NPTNFNFNQ,BCN[NNB\FK[KCFCNKEB[NFZCZKKRS.

4[ZEPM\CFPNXFPPZQBEPG"ZBGZK[ZBNHKT"BNK[KC\IKKTGNO[CKZG[NKO:C"FRGETPMCZGTM[KG

CKG\ZDGENIKQTZLF\NPGE\GZFGFK[KCFFDEGNFIKKTGNO[R\KKSEFCTKF"YKZG[NKO\GCC"B,GCT"F

B\QCN"RSLT[ZFZG"MCMN[RFG[RF,GPPRKKZBGGMQKT[GMNK[ZKNCN\PGLM"BMVKTZMGGF[D\KEG

TNFECZFDEGNFHF.GNBG\BP\CBTF"IKGOF’M"C\PGH\Z"SVFY"YSJBNKQ.I\K"Y.

MLDOCKEKRGPM\CFPNX\GNK[KCF[F\YKKPFCPG[CHYRKO[CPKZGQ:C"F,SJBNKQ,FRFPFJGCGPF

RTKOB[ZKSEGICZKOKZBKF’BDGE\BIKONYCGTT\KON\GZFGNTCGEFCPYGOYGF"YTNXKGQF\F"B

FZ[C"KGZ"BCRGHKT"B,GKEGTPBPZB"HFF"XFBNYKHXGYNNF"F,TNPBPZFM\GCPC[ZKBIHFBNGF,

GDOPBPZGFYEG[B[ZZ[C"KFGBNMNBVK’NVIG\KO)GCVZJCPYGOPRGI\MCGEG([MNPK[K[NG

BPGRFCGK[NGBIKHFCG,CGEBKK\TGZZGGKBKZGFNCCG\FFGDKO[OC\GZF.GBPZ\KNVTNBJCBKK[Z

MIOGR\\KEPKYEKPF,GBK"FBFK’C\GPMKOCSLT[ZKOZG"MPEK[RFC[RF,GPPRKKZBGGMQKT[GMN

BR"[BK[BK[MP\R\KEGGHMG\OKDQTNKRGGTM"K.MT\KZ\FEG"[CZCJG"CNC"K.I\K"Y.NKPKOCT\

CKYGZG[NCRGPZQBEPG"ZZB"BPYBZNKQHKT"BCPKZGQZ[OBUFGBECZKFPNXFCSVZFK[KCF.

CSVZFBGZIKO[NK[KC\ZKEC"HCXV\CGZ[PGZCRKO[GRKO[CKYZGCPYGOB\ECZKFOGZK[GPKFO

RPXBGECZKO[Z[OPZQBEPG"ZZB"BPYBZNKQHKT"BCT\CKYGZGFZB[GQCBZF"YC[R\\ZV"F)FDKT

NXV\CM"CBCG[FFCFTEKGOC’M"HBC(.C"F.DOBRMKPXZUB"TNCY[\FZF"D[NKJ"BFI\GPKO

PTNFNFIHY\FK[KCFF’ZEC"HG\"\.CB\KTF"I.I\K"Y.

CCKYGZGFBIZGQ[NZCKRGFZB"BPYBZNKQHKT"BCBZWFYGE[RMRSNCYZB\\NPKEK\NPGE\GZF

GK[KC\’TWIKKO’]CCKFMR"SIGZCF[.M[RMRSNMK\\G[NFZF"IZ’KFGEFNKKCDNGKCZPQH"N[FHPKRG

NCIGQB\F\NPKEKOVZYBNGPXKBG\,FGBCIQB\F\NPKEKO[BNG\Y[G\,GF\NPKEKOKETGFKJCME\

PFNF[KC.CSGVG[BN[BNF[RGRF:FBKLK\MQFPGXBPXKBFCZ[G\FKIKETOSKPRKOPXGKRKO,GTO

MNHFFEKQKFKFFZKBNG[NG.F\NPKERV\NKCGZR[JKKQ[KIK’TRFPKE:BOBKZTHGJG[NKOGDZZB\

FIVWTEZ[G\FKIKE.)PVKZ’P[F[NPFDNGKCZPQ[KIK’(.

PZQBEPG"ZZCKBFZQPSJBNKQGGZ[BHKT"BFK"EM\CCIGZU\ZX"JPM\CRNFCNJGC\K[KC\SGE

K[ZKOCTKZZBEHKQ[FGYPFC[R\\ZX"GCKEKZTGGKEKEGBEPG"ZZCK[PGBN[NPFNKKRTZHXGY"N

PZBEHKQ:[NGONMNBR"[KEKEKKGPMKZKKFRMCEKO[KIKGGK\CZMGCM"J.FRFFK[KCFFZGPPFFPVGZSP\

SGEK[ZKOFRPXB\I\F[DI\FZF"XPZBEHKQ[NKJ"B,GFK[KCFTGPE\CPEZDFDCGFNPBEFQ

CZGIRKG\[K[[OCIGZKODEGNKGPGVNDK\GZF,GFQCD[PKG\[FK[KCFFHB\PXJKKR\TNMNFK[KCG\,

[\NPKEKFK[KCFPIHKYKO[OPP[MCRKOGP\VZRSKOCBMKNFPGCIZ\,GMQCFNKRFK[NMNBG"BPJF

PKGIEFRYK’CIEZPZGGI,NMQFIGCTNMNBIEGBIENF[\ENGN\\TNFK[KCFFPXGKKR\FHB\CTKQ

KVFGCJGIMNBIE[REC\GKYNTNFPJZFGFPXGFZCFNPBGE.I\K"Y.

MPG"MCBBEPG"ZZCKBFZQHKT"BPGGZ[BTNFI\GOTNYZKB\YGE[PZCRKGBEPG"ZKVGNKQNJGC\

K[KC\’\VBZ\KTYCGK[ZBN’CRBGGBPKRSY.

ZBFTGECVZYN\GNEG\FK[KCFCNGRKRTWCFTZFTNTGEK[KCG\[PZQBEPG"ZZB"BPYBZNKQTGEEO.



SKVZBIEFISKEKOMKCCIZG\GRMRSBNPZQBGZK[ZBNHKT"B,N[BGNCTX\

YE[GNBKHGK[KCFNKMRSGTRFG:BOZXGRLCK[KCFISKEK\-FZKNKGCBGGKJ[
5

,GBO

NBG-FZKZBEKQ.MLKEGTTNZCKOPFISKEKO[CIKKG[NPZQHKT"B[NIGB\

CRKFONK[KCG\[GRG\CGGBFNKQ
6

GCNKJBTNET\YE[G
7

.
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5TOHB\FGSKUPZQHKT"BECZKOGFS\KKDPZKCGKFNKPGECSVZKISKEG\.K[KC\"\GPMK\PKPKO"FGYPF

T"KFZF"YZ["CPNGCBGGKJ[C[R\\ZR"HGRGFNFT"KCRGFZF"YZKK"XHXGY"N.

6PVGZSP\FK[KCF’BGZ\GZF’CTKZHGGKFN[VTNFCHPRG[NPZQBGZK[ZBNHKT"B,CZB[FTPEZCKKGBN

[GZKQHX"N[RGETCMKRGK’FTKNGKPVGNJCF’GMKFQYGEONMQMZB[K[KCFCTKZCZTHRKW,FKFPXBXBK

FXF"YZCKNKKC[ZF’SHKT"B.CT\FVZTG\GFVGDZGPKO[NBIZFPNIPFFTGNPK\FZB[GRFTCZF

FK[KCFNTKZYBZKW.CK[KCFHGNPEGDO[G"TKG"EGIG"PTNFSEZ,GFKGRG\RKOSPKMG\’KGZFKGZF’

G’KEKQKEKQ’.KEGTTNMPFPBR"[GZCRKOPP[VIG\BR"[[NPEGCK[KC\HGGKFNCKRKFOK[NXKKQB\ZCK

[NPF[NKJBH"NFK"EZCF[NGGNBEKPZKW.MLDOKEGTTN\NPKEC[OZCKRKSQCB[YKQ[FDKT

PSJGNKQGRGETMCIKZF\NPKEKO,)BKQKEGTNRGFBOFKFISKEPBR"[(GRNYIMI\QNZCKP[FPZEMK

NKESYKZCF[NYGZKW,GC[R\\ZX"CTOVJKZ\IG\RGR\PRFTNPYGPGMZCFTKZ.C[RG\FHTORNYI

PTOFDPZBT"KFZGXIKOGRFZDTYF"[K"C\[ZK\["D.FK"E.

FKGPBR"[[BUFZIKYGREGECBG\OKPKOTENK[KCF[CTKZYK[KRC)TEPNIP\FTGNOFZB[GRFFK\F

YK[KRC\I\[NJGQZGSKFG\NPKEKFK[KCFFKGPZICKBGYZKKRBGGBFNKQ([CCSZCKF[CEZGO)B[ZTN

BUFPZIYFDKBGDZVKFZCPSJBNKQFKF[OYKCGWPBR"[GCKFM"RNPS\GVVKOCXNZCGF"Y(.CZB[

K[KCFHGMKFQMBZCTKO[RFFDF"IZCKBCZFOCTZ)[OP[VI\GBKQKEGTNRG,GMLDO[PG\P[VIG\

FZPK"OFPRGKKOCFP[L([FKFPBR"[GTGEHMFNFS\GVUCXNPZQBEPG"ZFHYQHK"T,GRGETMDBGQ

PGVND.CSVZFHMZGQNK[KC\YK[KRGCPSGVZMKZCKBCZFOCTZF\CGEEGIHZ[CTVTPKOTNMNF["S

NVRK[YKCNTNKGNF\PRG\MZB[FK[KCF.TGERZ[O[OMKFKFBGPZMNKGOCK[KCF[KTGZTPGYCDV"\

TOMNFPVZ[KOGFKFPIE[IKEG[KOCCYKBG\GCIZKVG\.

CM\CKG[NZCKPRIOCZKKBZHX"N)IEC"RM"YBEPG"ZFZF"XZCKPZEMK[NPFPCBKBQHXGY"NGBCKG

[NM"YBEPG"ZPCBKBQ[NKJ"B([NPECK[KC\YK[KRCC[RKO[NVRKPNIP\FTGNOF[RKF,FGBPSVZ

TNFK[KCFGTNFYP\FC[RG\F\Z"M:"ZB[FK[KCFFZB[GQFKFFZCZ’[C\KP[F,ISKEICE"K

[MKFQZYHPQYXZ.BIZKGCBFZCZ’BCZFOCTZ,\"IPGVNDGISKEYZNKRK,PVGZSOCCYKBG\G

GCIZKVG\GF\NPGEK\.ZB[K[KCFHF[MKFQCP[Z\GMBZCTKO[RFRGETCPSKZG\GNCKXGZGIKHGY

F\GZF.BUFGBFMRKSBFC\NPGEF\GZFGFISKEG\CNCPBG\\NPKEKG,GTGECKPKIZVKM[NPE\K

CFK[KCFFKGPVBZKO[PG".

BUMPFPFZPK"OGPZCKXKF\GZFCK[KC\YK[KRCFKGPBR"[,PFOPGHMZKOCSVZFHMZGQNK[KCF,ZCK

PKMNPYK[KRGC)’PGPIF’NPFZ"O[KU([TNFBI"MNBZWK[ZBN,ZCKNKKC)PCTRETZ?(,ZCKKGIRQ,GZCK

GGBNUYBZNKRTZPEGCRB-[HMFCXTKZG\GNYCNSJKZ\NIKPPZQBEPG"ZFHYQHKT"B,GFKFPIGGFMN

KPKGCBXCTGTNNIKGGP\VBZGBGPZ"[TRTZTVGQPKZFBCQETZXGRKJHGMFDTGGTQ"]DEGNKOGJGCKO
PPRKNBHMGNHF[.Z’GGBNURVJZC[KCFJGCFYZGCNDKN[PGRKOGPRGI\GMCGECYK[KRGC.

CK[KCFHGNPEGDOE’INYK[G"TGCVZJKGZFETFTOFVZKPDEKOGF\NPKEKORCIRGGRSPMGNFGZBF.

7NEGDPBMLKEGTTNFISKEZ’KXIYVBVK[H"NFK"E,CRG[NFISKEZ’PZEMKH"NPEBGGKE-FBZBEBY,
[CCIZG\GRSTCFSMP\PZQBGZK[ZBNHKT"BNNPGECK[KC\ZBEKQ[CZB[G\F"IVWIKKO"HX"N.

NKPKORMRSBNPZQHKT"BFISKEZ’KTYCKGSUDKKTZH"NFK"E,[FKFPFCTNKC\KOFRMCEKOGDCBK

CCKFM"R[NPZQHKT"BCSJGNKQ,CECZ[KEGLNC\G[FDKTFNVZYF,FGZFNGPZQHKT"BNRSGTNZBEKQ

GNCIGZNGB\BIEP\NPKEKFK[KCF.CZBEKQCIZNGZ’KTYCKGSUNI\QB\Z’KXIY,GMLHMFNI\QISKE

GCQ\GZF.NBIZRK[GBKGF[\YTZ’KXIYCSJGNKQGNBIZVJKZ\PZQHKT"BFS\GVUCXKNG[NCRGPZQ

BEPG"ZZCKP[FPSJBNKQHKT"BGBUFKFNKPKOPTSYRKFK[KCF’CK\K[ZBN’[CSJGNKQ.MLDOKEGTTN

FISKEZ’P[FC"ZKIHYBNVK[PBQ,BUFGBPTSYRKFK[KCFFY’CSJBNKQ[FKFPCGDZKFK[KCF

CZBEKQ.

FDF"IZ’B[ZSREGPKZSYKH"N)CRG[NFISKEFPGVNDZ’KTYCEGEH"NPVTJZKYGC[CZGSKF([NPE

CTXPGCK[KCG\NKJBCPKZGSNCGEYF,SKVZ[M[R\PRFC[R\\ZT"ET"KFDZB"HPNXZN[P[MP[DKI



ZYCTZGCKPKGG[RG\KGFY’YZBGBPZBG\GXEKY:"PKZFBCQVBZHTFQK[KCG\"
8

,

GBHFINNVTGNNPTQKKSGEK[KCF
9

.

PBHTEFKGO,HFPBF[RFNBVSYFK[KCFPCK\SJBNKQYBZNKQ.MLDOM\CPZQ

BGZK[ZBNHKT"BCXGGB\GFYEG[FNCRKGFYEG[KOPKGOD’,C’CJC\\ZV"B:"FRRK

PKKTWB\CRK[NBK\TZCGCTRKKRKFYFKNG\,CTRKKRKD[PKG\CMNN,GCVZJCEKRK

PPGRG\GFZ[G\,MKRTZFKK\KGDOHYR\KGNBZBK\KPK[KGXBC[NGOCNKCHKGRG\,

IGWPTRKKRK\NPGE-\GZF10
GPYGGF

11
".
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GPRFNZGIRKCK[KC\SNGXY,CBBNPZQBGZK[ZBNPSJBNKQHKT"B,NPTQKGZFGB\FEZLB[ZKNLCF,

GPZQHKT"BKKIETPGB\FEKCGZBGEG\\VYKEGMISKEFPMFQMP[DKICK[KCFNKJBK\GBPZNG,TNISKE

NET\MKMB[ZFGBZGBFTGGNFCHGN\GSKPQFGBMKFTGGNFGBCGTXPG.

8MLSKVZPVKGCRGFY’PZQBEPG"ZZCKBCZFOBNKPNLPYBZNKQHKT"BFK"E.K[BGPZKOMKPZQBGZ

K[ZBNHKT"BFGSKUGBPZMKCRKGFY’MCZK\YRGTRKQHF.MTKQHFPSGVZ[PZQBEPG"ZPYBZNKQHXGY"N

FK"EBPZVTO:PKZFBCKQVBZHTFQEKK[KCG\BKQ\NBCKC.)FZF"IZ’P[F[NPFDNGKCZPQ[KIK’(

9ZBGKNXKKQMKDOFZF"YPVKBSXRB)CRG[NFZF"YZCKBNKPNLPDZBEHKSYGDKSG[NPZQBEPG"ZFXTKZ

HKT"B,GI\QFZF"YZK"PPYBHRKWBIKGPBO[NPZQBGZK[ZBNHKT"B(BPZTN\YGVFHGCTZL,[MKGO

MCZBKBV[ZCNKK[KCG\.GBNGFOECZKYE[G:TEFPNIPF]FTGNPK\FZB[GRF[FKKRGPGZDNKOCIKRGL

YN,FC\KPEZ[G\GF[JKCNTLFKGPNBKONGPEK\GZF,GMNRTZ[KXBPFIKKEZNBFKFBCKGXZKLM"M

NEBGDTNKG,MKPTXPGRMRSBNFCKFP"EGF[JKCNGCKQ[BZNGPEKF\GZFNPE,GCKQTGCEKF’F\ZDN,

GBIZBKHF[RKO,ZBFFBCNVRKGCIGZPGVNDC\GZFGKZB\[PKO.NBMQT\FMG’.NMQK[GT\K[ZBNFQ

CZGIRKG\GFQCDGVRKG\-\NGKCK[KCF.FK[KCF\YCNB\CRKMOGNBIZMPF[RKO\[KCBG\ONMO

PNBKOC\GZFGKZB\[PKO.]P\GLEZ[\GCBSKVFFDEGNF[NGTEFTHZFNFXN\FK[KCG\CVGNKQ

GCNKJB.REVSCSVZEZLFPNL[.
10KXGKKQMKPZQBGZK[ZBNHKT"BMKFQMR[KBF\NPGE\GZFFTKZGRK\[CYBZNKQGM[FKFCBNCYZCTKZ

GNFT\KZCXKGRKZCGF"YFJPGRKOCF,FKFPCYZC\NPGE\GZFGCGIQB\F\NPKEKO.BIZKGR\PRFCRG

PZQBEPG"ZZB"BPYBZNKQHKT"BNMFQMR[KBF\NPGE\GZF,GCKPKGR\BIETOF\NPGE\GZF[CTKZ

VKRSY\I\FRFNFBI\.TNFRFN\F\"\GCKQFPNPEKORPRGMPFPBR"[,CKRKFOZ’VRISEGCCZTDPBQ

PVNBJRKXT)Z’VKRK’VNBJRKXTZ(,Z’P[FCZTDPBQPYBZNKQGZ’[PGBNZCKRGCKWPVKRSYH"NFK"E.

CPM\CPFRFN\F\"\CYBZNKQGCVKRSYNBZF"CNPZQBEPG"ZZCKKTYCIKKOHKT"BPI’SKGQ\ZV"EFO

PGEKONGTNTHZ\GFREKCFGPCY[KOTGE:NPFZGNFIK[NMNTHZF,GNF[\ENNJGC\F\"\[NRGB[Z
M"YBCKGFXEKYHK"TF[\ENGT[FFZCFNPTRO.GCPM\CRGSUPK"J[CJ\ZV"GFOPCY[KOPPRG:

NBZDQGTEN\PKMF\PKEK\TCGZC\KF\"\[CTKZRG,G[KFK’FGTE\I\F[DI\MY["\[HFFKFZXGRG
[NMY["\BCKGFXEKYHX"NHK"T.GCPM\C[M\CPZQBEPG"ZZCKP[FPSJBNKQCBNGN\ZV"FCT\

[FG\GCVKRSYNBIKGBEPG"ZZCKKTYCIKKOCBZF"CFGBMG\C:R[\GPP\KPBEC[PTKCVFB[Z[\K

C\KF\NPGE\GZG\FBI\CVKRSYGF[RK’CYBZNKQGNGPEKO[OMTZL360KNEKOPMNFPEZDG\PQB’C’

TEDPZBTO\GSVG\,ZGCQCRKTRKKOENKOGK\GPKO,TGPEG\INKNFGINKNFNFSDZPVB\[FFGXBF

DEGNF...B\FTDP"R[K[NKBKQN[TZ,TKZPGNE\BCG\KRGFYEG[KOGFJFGZKOGDOF[GMRKOVFKFB

CJNI"GPBKQ\"\,GNBKFBI"GPYGOGPRGSN\KRGYG\[NCK\ZCQB[ZFTGNOP\YKKOTNKFO.GDO

BCKRGR"THK"TCMNVTO[FK’VFCKYZB\C\KF\"\...GMFBPZ:B[ZMNXZF[NB\CGBI"GBLB\
F\"\\[PZG[NB\VNI"GMKHFYKGOMNFTGNO.BHKIGCYEG[TNKLBIKKYKZKGTNMNFBR[KOPBR[K

CZK\LFSZKONP[PT\LB[ZKT[GBSKVFZC\BPMNBR[KTKZVKRSYGYBZNKQGFSCKCF[NRG,MKDOCRK

FSCKCFGFTKZG\FYJRG\NGPEKOC\"\CVKRSYGYBZNKQ,GKT[GYBPKJTJ...GHMG\FIHY\F\GZFKDQTN

MNBIEGBIE[KFK’NG[RFJGCFGP\GYFGKPNBF’B\MNP[BNG\NKCRGNJGC.

C[KNFKYKW[R\\ZV"DM\CPZQBEPG"ZZB"BPYBZNKQPM\CMNNKNBR"[CFEZMFNET\B\EZLKNMGCF

GB\FPT[FB[ZKT[GQGCGM\C"...NYKKOPKNKEBCG\ECZKM"YBCKPGZKHX"N,[BPZ[MNBK[PK[ZBN

XZKLNPSGZRV[GTN[RKECZKOBNG’\NPGE\GZF’G’PYGF’,GFISKEKO[NRGDOTNFISKEG\,NHB\BFGCKO

IDZGRBCMNTGHMIMONKSE\"\[CFK\IRLFEGZFCBCEZLF\GZFGFKFEG\FPSGZF,MKHFGFTKYZNZBG\

[KFK’CRKORBPRKONE’GN\GZ\GMKBOBKQDEKKOBKQGMG’,GKEGT[CFCNVKFO[N\[C"ZBRIRGP\YKKPKO

CDNG\FPZFHF,DONF[DKIGNZBG\[\FK’CMNPYGOPYGFM[ZFME\GMEKQMKTKYZFKFEG\\NGKCHF".



ZCG\KRGFYGF"JBIZKG,CRKPZQBGZK[ZBNHKT"B,[K[CGCSJBNKQ,CYBZNKQ,

CNGXY,CIKVF,GNBIZPMQCBZXG\FCZK\,F[YKTGMGIG\ZCKOCFYP\GCFBEZ\

FK[KCG\FY’,BG\QKKSEGNPTQFZCG\\GZF,KZB\[PKOGISKEG\CYZCXTKZK

FXBQ,CIGZKFIPE
12

.

CSEZ\PBPZKOHG,GCVZYKOFMNGNKOCF,RBSVGYGZG\ECZKKPKFK[KCG\FY’

[KSEGZCG\KRGFYGF"JGCBKMGIONPTQFZCG\\GZFGFZP\YZQFISKEG\,

CTKKZG\PDGZOGPIGXFNFQ.

FECZKORBSVGPMNKZB[GQGPMNK[RK,ZG[PKZ[GPG\GM\CKISKEKONXE\TGEG\,

PSPMKOGPM\CKXEKYKOGISKEKO[[ZEG.FYGZBKZBFNTKRKKOB\FVTNKO

FRPZXKO,GB\TGNOFK[KCG\GF\GZF[FTPKEGZCG\KRGFYGF"JHKT"BN[O

GN\VBZF,P[R\F\Z"VTETXOFKGOFHF
13

.

�ØøØÆ�Ææ�ł�Ø

KKSGEFK[KCF|P\KC\BEP\BSBZRK|BGZK[ZBN|YPIG\GZF|NIDGZMNFMGIG\|NGIG\[RKG\

PYGO[NMCGEF\CXZNFNK[KCFFY’[FYKOPZQBEPG"ZBGZK[ZBNPSJBNKQHKT"B

CTZGCKPKGFY’.FK[KCF-[NBIZFS\NYG\PZQHKT"BRYZBFTN[PGFY’’BGZK[ZBN’,
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CZ[KPFPMSVKFXEYF[IKNYPZQBEPG"ZFZB"BPYBZNKQHKT"BNZDNR[GBKC\GCK"JMSNG\ZI"W

CYBZNKQRZ[OMKN[RKF\"\KOCVKRSYGCYZNKQR\QNMNPGSECRVZE\ZGPFPMGCE\CSL22HNGJK.

11CPM\CG[NPZQBGZK[ZBNHKT"BNPRFNKBZDGQ’THZ\\GZF’CBZF"C)FPGCBNFNQCVZYN\GNEG\

FK[KCFCSBZRK(FGBPCY[PFOTHZFCFYP\FPYGGBG\CTZKFSCKCF[RIZCGC[RG\FPNIPF

FTGNPK\FZB[GRF:GFRRKPCY[PMCGEOBOCBV[ZONFPXKBSMGPKMSUPBR[KOIZEKOEGYB,TN

\KYGQC\KFPYGBG\B[ZRFZSGGRIZCGCPYGPG\KRG,GB[ZCFZCFPYGPG\RSDZGTNPSDZ.

CCKYGZGFZB[GQ[NPZQBEPG"ZZCKP[FPSJBNKQHKT"BFK"ECBZWFYGE[CIGZU\ZX"EF\YKKPF

IRGM\FCK\NCK\PEZ[RGC\NBCKCCZI’CZMGMCB.CBG\OKPKOFK\FCMNFTKZPYGGFM[ZFBI\

CNCE]![.CFHPKROB\PZQHKT"B,F\RFB\CGBGNV\GIB\[TZKCK\FMRS\ZYC\RBK[KIETOIRGM\

FCK\KRKIGBCQVKRFNCRKK\PYGGFJFZFTNKECK\FMRS\,IK[PFZBSVGFISKEKOSMGORMCE,GML

FGRIFKSGENPYGGFT"KPZQHKT"BKIETOIRGM\FCK\.NYZB\IDF[CGTG\\ZX"FNBIZSKGOFCRKKF

[NINFOPZQHKT"BPM\CYGE[GCGM\CCKQF[BZ:"BKQCMITJRGFENFN\BZNMOB\DGEN[PI\RG

C[PTRGMKMCZRDPZFGRV\IFFPYGF.T\FIGCYEG[TNKMONF[\EN[K[\P[GCFGKETGHB\MGNO,

GNBKFKGTKMGCKOCHF,GKFK’[MZMOZC[BKQNFTZKL".

PYGGFHG[GVXFGRCR\FPIE[C[R\\[K"DT"KBR"[FISKEKOC\NBCKC.PZQBEPG"ZPSJBNKQYBZNKQ

HKT"BNBIZ[IHZPRSKT\GNBZF"YNBZF"CCIGE[I[GQ\[J"GC[KI\YE[G[KCIB\PSKZG\RV[O

CCRKK\FPYGGF[NOGN\VBZ\.MQKEGTMKFIHGQBK[HX"NFVNKBCPBEB\FPYGGF[RCRFCMN

FFKEGZKONIGPZB,GBUFKFPTGZCPBGEC[NCKCRKK\F.DOM"YBEPG"ZZCKPZEMK[NPFPCBKBQ

HXGY"NC[FG\GCBZF"YC[R\\[K"DCCKYGZGBXNFIHG"BNBIZ[ZBFB\FPYGGF,FCKTB\

F\VTNG\GGBPZNIHGQBK[MKFPYGGFBKRFRGVN\CZP\FKGVKGFVBZPFPYGGBG\CBPZKYF,GRFRF

FIHGQBK[PBGEPECZKG.

12GMFBPZBEPG"ZHXGY"NC[KI\YE[GNBR"[CBZF"CC[C"YCPECZ,M"GBKKZ\[K"E:"T\NT[G\NF’

FVZG\GZ\L",EGZL"FVZG\GZ\L"YTQHKKQ"T\NT[G\NF’",P’EBZUJBQVBZF\IHYG\F\GZF)M\CK

YGE[(.GZBFTGEMFRFGMFRFZCG\CFP[L.

13KXGKKQDOK[KCF[NBFK\FPKGTE\BLN\NPKEKOPBR"[GFKBK[KC\’\GZ\MFRKO’[R\KKSEFC[R\

\Z"VT"KFISKEPBR"[Z’BFZQBGKTZCBLH"NCTKZFT\KYFKZG[NKO\GCC"BCZIGCFPKKEBQCIXZ

F[KKLNK[KC\’IKKTGNO’PGNPYGOFPYE[,GFK\FCR[KBG\FDZB"KYGYHX"N,G\YGVFBI\BUK[CF

CCK\PEZ[RGFT\KY’CK\BFZQ’CTKZFT\KYF,BHFKFFPRFNFISKEZ’KFG[TGGKKRDBZJQH"N.BU



GP[OHMZGNEGZEGZ-KETFTNKG\GPGZEG\,MB[ZZCGF"YPZCKONF[\ENNPTRF

GNFDEKNYZRFN[OGN\FKNF.

ØØæ�ª�ØøØÆ�

PZQBGZK[ZBNPSJBNKQHKT"BFINNVTGNCSGUKPKGNFYKOK[KCFTCGZCIGZKOPCRK

FISKEKO,PZQHKT"BBPZ[PJTPKO[GRKOBKQCBV[ZKNFYKOFK[KCFCSJBNKQ,GB[ZTN

MQZXGRG[FK[KCF\YGOCSBZRK,TKZ[NISKEKOGBR[KPT[FPBR"[,[OMCZFK\F

YKKP\C[RKO[NVRKPNIP\FTGNOFZB[GRFK[KCFPYGPK\[CKPKFPNIPFIENF

PNVTGN.

Y[KKOZCKOGJZIG\PZGCG\RTZPGNVRKPZQHKT"BCCGBGNBIGHCBP\FCRKQ
14

,GTNVK

XGFYGE[F\DKKSGFISKEKOZ’PBKZNTGGKQH"NGZ’IRKRBEZBLH"NCRKFTKZSBZRK

NFGXKBNVGTNB\FPVTNFDEGN,GIVWF’CKEOFXNKI,GCIGZU[R\\Z"VV\IFFK[KCF

B\[TZKF,GCMLFVMFNK[KCFFZB[GRFFPKGTE\NXGZCKOGNGPEKOFPYG[ZKONTW

FIKKO-SJBNKQYBZNKQ.

TOFYP\FK[KCFF\PSZZ’PBKZNPNBMNPISGZO[NCIGZKFK[KCF,NPTQKGMNG

NF\TNG\CBKQPVZKT.CP[LFHPQM[RYCXGGCBGCIGZKOPMNFSCKCF,DOPTZKOBIZG\,

GRXZMGNPYGONKRFEBDDON[OMLCPSKZG\PKGIE\
15

.

�œØÆœ�ª�œ�æ�ł�Ø

PZQBEPG"ZBGZK[ZBNHKT"BR[BB\FK[KCFFY’CSBZRKTNNGINCGFJFGZ.PSGZ

FKFCTX\YE[GNCRKKQFK[KCFCZGIGCD[O,GBUNBISLPNCGBCM\GCKOMEKNTGZZB\

FISKEKOFSZKONP[PT\G[KZKPG\ZGP\OCTKQREKCFNYKGOFK[KCFFY’.
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FK[KCFCTKZSBZRK)ZBFBGEG\KFNFNQ(VTNFCBGVQPSGKKOYGEOFPNIPFFTGNPK\FZB[GRF,MVK

FTGNFP\GLPM\CPZQBGZK[ZBNHKT"B,GMRZBFMKBHFK\FK[KCFPYGPK\NRTZKFTKZ.GZBFTGE

CINY’TNFTCGEF’TNISKEKOPBR"[[FZCG\GZFCK[ZBN,PZCKXK\GZFCZCKOCK[KCG\.

14CPM\CP[R\\ZV"H[[NIISKE)FI\KPFISZFGNMQNBRGETNRGHFG\G([FKFBIKKRG[NZ’BNKTHZ

CZDPQPCZRGCKWNZ’KGSU[GCPGGKNRBCCY[\THZFMSVK\TCGZFK[KCFFGBMG\CNG:GBVKNGM"Y

BEPG"ZHNNF"FB[ZECZKGFKGR[PTKOCKG\ZCMNFVNLFFGBMKEGTCJINL,BKQN[TZFYG[KGFJGZI
[FKGCKEGTE[KSEPYGO\GZFFHF[O.DOCPM\CPZCFTKZZCKBFZQYGREBNFZF"IZ’BNKTHZCZDPQ

PKGOB’VZ[\K\ZG\ZV"HFGBPXKKQ:FK[KCFFYEG[FEVFB[ZDGENTZMFBKQN\BZMKKG\ZPIPK[KO

RTZKONGPEKODV"\C[YKEFZCFTNJFZ\FYGE[TV"KEZMKFISKEG\.GCVZJMKKEGTNRGB[ZFK[KCF

FYEG[FFHB\R\KKSEFPPZQFYEG[HX"NHK"TGTMK"B.

15C[TF[\ZZ’PBKZBIZPYGOZBGK,TNFCZTKGRG[CK\GFIE[[FKFCQ[\KYGPG\KMGNN[P[

MVRKPKKF.CFINJFHGVRFZ’PBKZBNZTKK\GGFXKT,MKFKG\[FYGPFF[RKKFMPTJGBKRFC[KPG[,BGNK

K[MKZGB\FIEZKONCIGZKFK[KCF.FKB\EBDNXZMKF[KRF,GML\FKFNFODO"P\Q[MZFCXKEF";

FMRSFRGSV\NXGZLPIKK\O.FKBFSMKPFCIVWNCNFCKBFMRSFRGSV\,GCECCENHMG\CHMG\FIHY\

CIGZKFK[KCF.GMLF\RFNFSEZNPGV\MPFIE[KO,M[FKBP\PSZ\N"VRKPKKF",GFCIGZKORFRKO

PPYGOPRGIFZBGK.GCMNZB[IGE[,PKECHPQ[RYCT,FCKBGCIGZKFK[KCFB\F\[NGOCPNGBG.

MTCGZMPFIE[KORPNMFFB[FGFINFN\PGF,PRKQNFON"K[KCFCIGZKO"BNG,TRKKOPZGEKO,N[NO

F[MKZG\PKEKIGE[CIE[G\PKECHPQ.GM[[BNFCIGZ\PKO,DKNFB\BHRF[CTNFZ’PBKZFGBHF

[RG\QNFOMNIGE[EPKF[MKZG\,GXKGFTNKFOC\GYUNCNKDNGHB\,MEK[\I[GC[FKBPZGGKIFCHF,

GNB\BCEB\I[YFNFMKQNFOMNXZMKFO.FKB[FK\FNGB[\ICZCEGPFNG,BPZFNCIGZ[NBKDNF

[FKBKGET\PQF"\ZPK\"GMLKZDK[GMGNO[FOTEKKQP[NPKONF,GMLF\RFNFSEZNBGZLKPKO.



[ZEPM\CYXZ[FVRFPZQHKT"BTOFYP\FK[KCFBNFRDKEFISKEZ’BFZQCZTDPBQ

H"NPGGZ[F
16

:

Æ"�œø�Ø�œ"ł��"	.ØªØªØ�ł��ł�Æł�����.
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DONBZDGQFRGET’THZ\\GZF’CRKGKGZY,[FINIP[[RKOYGEONMQ,C[R\\TZ"F,B\

VTKNG\GNJGC\FK[KCG\GNGPEKFQ,[KDZPZQHKT"BPM\CCY[F,CGFGBPCFKZB\ZXGRG

NSKKTCKEG"GNPFZN[NGINKSMGORMGQ,[CBV[ZKFKFNYKGPF[NFK[KCF",GMFFO

ECZKGCPM\CYE[G:

Æ"�,Ø�
�’º"��ªł�ł"œæŁ��Ø
.
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16RPXBCDRHKM"YPZQBEPG"Z[NKJ"B.PM\CHFRM\CPSVZKPKONVRK[M\CPZQHKT"BNBZDGQTHZ\

\GZFFPGCBNFNQ.

17CHMZGRG\KGMG\CBIEF\NPKEKO[NPEC[R\\ZS"ICK[KCFCNGEPKZ:ZB[FK[KCFZ’IKKOPREN

YGSJZGPXYKFKFP\DGZZTOP[VI\GCCRKQFK[KCF.FGBFKFNPEQPGVND,IZKUGCYKC\GZFGCET\,

ISKERNFCN[G[N\Z’BFZQPYZNKQH"N.TKRKGF\MGNG\FVKYGBFCFG[NGFRV[K\,GKIETOHFFJKNTN

F\NPKEKOBKPFGVIE.B\VRKGTJZHYQXFCFC-MFF[[KCFHZYFCG.NCG[FKFPTKNBZGLBVGZ-MFF,
GRTGNFKFPDVKKOPCZKYKOCIGZUGCYKWMBIE.F\NPKEKO[NPEGBXNGZM[GNFOEZLNKPGEPSGKKP\

CKOF\NPGEGKEKTFPSVY\,GFKFCKMN\OBIZKMQNFP[KLNCEONNPGE,CNKTHZF[NPK[FG.NF\YCN

NK[KCFNBFKFPQFECZKOFYNKOGFYJRKO.YGEOMNFXJZMGNTCGZCIKRFCDPZBBXNZB[FK[KCF,

[ZGXFFKFNTPGETNPKE\KEKTG\KG[NFRCIQG\VKS\G.HMGZRK[C[T\FCIKRF[NK,M[FDTRGN[BNF

CDPZB:BOMQPBKNVKML?BH[BNRKZB[FK[KCFCN[GRGFNKJBK\:GGBSBZJEH[KZ,BHETZNVKMLBKH

EB?]"PFBKMV\NLMKFNVKMLK[RG"?[.
CSVZ’\Z"LTPGEKBGZ’)\NBCKC\[M"I(INYH-INZCKEGCCTZJYBW’PKNKEKNGEPKZMG\CMKNPE

CXTKZG\GBXNZCKIKKOPTREN[R[NICKEKFDZ"IPCZKSYNKKSEFK[KCFCNGEPKZ,CSGU[RG\F\Z"S,

GMG\C[OMKFKFPZB[GRK\NPKEKG,GNPEBXNGPSM\IGNKQTOFZB"[GBNVSG[G"TKGZFETFFNMG\

[IKJFGJZKVG\.

Z’VRISZKKSH"N[FKFBIEP\NPKEKFK[KCFCNGEPKZSKVZMKM[R\GGETN\NPKEKOMKZCKIKKOPTREN

TGPENFDKTNF\PRG\NZB[FK[KCFFMKRGF\NPKEKOTXPOGNPEGFKJCB\FSGDKBTNKFFKFBPGZZCK

IKKOPTRENNFZXG\B\F[KTGZFZB[GQCMEKNFY[G\YG[KG\GVKZMG\PMNXE,GNFZBG\GB\TGXO

MGIOCNKPGEKO.M[V\IZCKIKKOPTRENC[KTGZGFYKUB\MNFSGDKBCJGCJTOGCSCZFRMGRFPMN

XEEKF,GR\IGGZGFECZKOM[PNFTE[NBKMNGF\NPKEKON\VSGC[GOYG[KB.



��łØøł�	
NZB[FK[KCFGPRFNFFZGIRKPKRFPZQBGZK[ZBNHKT"BB\FDF"IZCKIKKOPTREN

YGSJZGPXYKH"N,\NPKEIMOP[MPGGPTNFPMNFTO,[MKFQNVRKMQMZB[K[KCFCTKZ

NGEPKZ
17

.MKEGTBU[KP[CSJBNKQBXNPZQHKT"BP[L\YGVFMPNPENCRKGFYEG[KO,

GPZQHKT"BMKRFG’BYNKKRTSVZ\GZF’.

EZLNKPGEG[NZCKIKKOPTRENFKFCKDKTFGCF\TPYG\CMNSGDKBCECZKFPFZ["B

GFPFZ"O[KU,GSNEPEZMKFVNVGN.

CMFRGMZB[FK[KCF,[KP[ZCKIKKOPTRENHX"NN\YGVFDOM"PPNBPYGO"NZC

FTKZ.FKFHFC\YGVF[CKQDCZBNDCZB,NBIZVJKZ\G[NZCFTKZZCKP\\KFGYCJ[RKY

H"N,GNVRKF\PRG\G[NFDF"IZCKBFZQYGREBH"N,)PRMCEKBR"[FISKEKO(BU[CMN

[RG\KGF\RDEC\GYUNYCNB\P[Z\FZCRG\
18

.

NBIZFS\NYG\PZQBGZK[ZBNHKT"BN[PKZGOFP[KMFFK[KCFNK[CCSBZRK\I\

ISG\GGR[KBG\G[NPZQBEPG"ZZCKBCZFOBNKPNLPYBZNKQHKT"BFK"E,GCP[LFHPQ

RYZBFC[O"BGZK[ZBN"TN[OBCKGFY’PZQHKT"B.

[ZEPM\C[M\CPZQBEPG"ZPYBZNKQPKGOD’MSNG\ZV"FCGFGBP\BZB\PXC

FK[KCFFY’CSBZRK:
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CPM\C[M\CZCKIKKOPTRENNKPKOCT\MFGR\GCK[KCFCSBZRTFGBPSVZMKTPECZB[FK[KCF

CNGEPKZK"D[RKO.

ZCKBFZQYGREBZCF[NSBZRKPVZJCPM\CB\PTNG\KG[NZCKIKKOPTREN:FZB[K[KCFEVFFZF"D

Z’IKKOPTRENYBSJZBPTXYKFGBPXGKQCPTNG\GCPEG\\ZGPKG\,XRGTCPT[KG,ISKEGTRKG,IZKUGCYK,

KGZENTGPYF[NFNMF,P[R\GHLGRYK,GNGPETO\NPKEKGC[YKEFZCF,NGKFBZB[K[KCFCNKJBFKG

RG\RKONGTZL[[KOEBNZNMNIGE[CGEBK...

18P\NPKEKFK[KCFK[NXKKQB\ZCKVRISYF\K)FMJPQ(H"NPK[GCYJQTNKEZGCRF[NPECK[KCF

[R\KKO)C[RKO\ZV"F-G(,GHMFNTNG\NBZF"YGNKPKOIKCZB\VKZG[GFPVGZSOTN[[FSEZKP[RF.

DOFDF"IZCKKXIYVGPZRWH"N,KNKEFTKZSJBNKQ,RPRFCKQJGCKFNPERKOCK[KCFCSBZRK,GZBFTXPG

MNKPKGM\NPKEGFPGCFY[NFDF"IZCKIKKOPRENH"N.TNVKFGZB\PZQFZB"BPYBZNKQHK"TTCZ

NBIZHPQNK[KC\RGCFZEGY,G[ORI[CPQFTKNGKKO.NKPKOFKFBGPZMKFPTCZNK[KC\RGCFZEGYFXKN

B\IKKG,MKP[OTNFKIETOYCGX\CIGZKO[F\BZDRFNTNG\NBZWFYGE[,GMLFXKNRV[GPKEFXZ

FXGZZCPNIP\FTGNOF[RKF.CBZWFYGE[R\YCNCCZMFCTKZ\NBCKC,GMKFQ[OMZCCCK\PEZ[RG

"CK\K[ZBN".

19TNBU[MBPGZNTKNR\KKSEFFK[KCFTNKEKBCKGFY’,FK\FFK[KCFR\GRFMNKPKFCPXC[NSMRF

NYKGPF,GC\IKN\MNHPQFKGXZKMKONTPGNNDKKSPIE[\NPKEKOGNKKSEPIE[B\CK\F\C[KNG[BZ

FXZMKOFD[PKKO.
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NBIZMPF[RKOTOF\ZICG\DCGNG\FK[KCFC\NPKEKO,R\PRFNXKEG[NZB[

FK[KCFZ"PRGSU,ZCKBNJZVZWFMFQDGNGC[YF,[[KP[[RKOZCG\MPNPEDPZBNCRK

FTKZ
20

.

FIHY\FFD[PK\[NFK[KCFC[RG\KFFZB[GRG\FK\FTNKEK\ZGPG\FISKEKOG[BZ

\G[CKFTKZGTKKZG\FSCKCF[R[BGCTGNYKGPF.PRFNFK[KCFFKFFISKEZ’VRIS

HBREGGKKSH"N,[CRGSUNTPNGFZCNFIHY\FK[KCFTNMNXZMKFFKFPBZICTKQKVFB\

F\NPKEKOGFKGSGTEKOB\STGEG\F[C\CCK\GTNI[CGRGFVZJK.

CKQFTSYRKOTCGZFK[KCF,FKGFISKEKO\G[CKFTKZPBR"[,Z’PBKZNGKQMR"N,

Z’IRKRBEZBL,Z’FTZ[NJGZYTRKW)ETZVNBJRKXTZ(,Z’B[ZBFZQDPVN,Z’KTYC

ZGHRCZD,Z’BFZQPKBSRKY)FDCBKCCK\PEZ[RGCSBZRK(,Z’[PIFIBGGTZ,Z’VSIBNKF

MWF[G"C,CRGZ’KGIRQGI\RKGZ’RIGZ’RJTDNGKCZPQ,Z’BFZQHGNKBZ,Z’VSICGZYG

GZ’BFZQYRKH’RKYH"NFK"E.

����œ�ł�

CIGE[RKSQ\ZV"EF\YKKPFBSKV\ZCRKODEGNFCGGKNRBCZB[G\FDBGRKOCTNIVW

IKKOGZCKIKKOTGHZHX"NGCFFGINJNKKSEB\"GTEFK[KCG\"BZDGQ[KZMHGKRFNPGGKNRB

B\BKSGU\ZGPG\PMNZICKFTGNONJGC\YKGOFK[KCG\CNKJBFVGNRK\
21

M[FMSVKO

FRMRSKOKIGNYGNK[KCG\NVK[KYGNET\O[NCK"EPKGIE[KGYO
22

.

[RFNBIZPMQCIGE[SKGQ\ZV"FF\YKKPFBSKV\ZCRKODEGNFRGSV\CZGCRFB[Z

CGGBFNKQ,GCFFGINJNFMRKSDOB\FK[KCG\B[ZCICNGGBFNKQ\I\EDNGTEFK[KCG\.

CKQF\YRG\[R\YRGCBSKVG\:MNBIEPK[ZBNPIGKCN[NO\ZGPFIXK[R\K\NFIHY\

FK[KCG\.SMGOF\ZGPFNMNKIKE,NBVIG\PEGNZBIENIXK[RF
23

.PK[FKMGN\CKEG

TNKGN\\KG\Z,MVKB[ZCZMGE’.YGVSBG\GTEFK[KCG\XZKMG\NFKG\YCGTG\CMNC\K

K[ZBN.NFZKYFYGVSBG\PEKIE[GNFPXKB\KMUB\MNFRBSUNPZMHCGGKNRB.BKQ

NFZKYB\FYGVSBG\GBKQNKJGNPMSVKGTEFK[KCG\NXZMKFPGSEG\FPYGPKKO,GBU

N\"\GK[KCG\CMNN,CNKZ[G\PFPZMH.IGCTNMNTKZGKK[GCNKKSEGTEPYGPKCR[KBG\
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20Z’BNJZVZWFKFP\G[CKFTKZ,BCNNBRPRFTNTE\FISKEKO.ZCKBFZQYGREBCPM\CGFR"NCFTZF:

GPNPEF[RKFPGVNDGPVGZSO,IZKUGCYKFGBRKFGF"ZBNJZVZWFMFQRK"G,NGPED"MTO\NPKEKG

DV"\GZGBKOCZMFCNKPGEG,MKFGBPNPEPGCFY,CTNPSCKZ,EKKYGDPKZGSCKZ...

21CPM\CGP[CJ\ZV"FFREVSC’TWIKKO’MG\CFDBGQZCKIKKOTGHZ:F\YRFFRMCEFFNHB\R\YCNF

C\VGXG\K[ZBN,CNKJBFVGNRK\,GDNKNG\FYZTSKQ,GZGCOMMNOF\TGZZGNECZFDEGNFNHF.

22CYGRJZS’TWIKKO’TP’33:MNTRKRKFGTEFPZMHK[NGTEFK[KCG\P\RFDKOZYT"KZB[KFK[KCG\

PFK[KCG\FDEGNG\,GCZB[OFDF"XFIVWIKKO[NKJ"BGFDBGQZ’IKKOTGHZ[NKJ"B,[FOCGZZKO

P\GMOCK"EPINYFMSVKO.

23CPJCTG\VGNKQFKFHFCKQ[PGRFGIXKN\[TFHNGJK.CVKZGJF\YRG\RM\C:PFZBGK[KJKNMNBIE

NFYGVSF[CCK\GNBVIG\PIP[FDZG[NKGO,GCKGOGT["Y10DZG[,[TNKEKHFK\BSUCFYGVSFMN

IGE[HFGCBIEGIXK)1.50H.(.



FZCEP\BMEKNTGZZB\\G[CKFTKZGMQMEKNDCG\B\F\ZGPG\FPYGPKG\,GNYKKO

GNFGXKBNVGTNB\F\YRG\.

\PXK\P[BG\FIVWIKKOCI[KCG\FIHY\FK[KCG\[RBPZGCT\BSKVG\FZCRKO,

GF\YRG\[R\YRGBHREVSGCYGRJZS’TWIKKO’FGXB\GTEFK[KCG\,GGKNRB\ZV"G,

GBIZKFOCBG"[RKYG"YCI\KPG\KG\ZP[N[PBG\ZCRKOGBEPGZK"O[NKJ"BPICN

GGBNKQGNKJBFVGNRK\".ZCG\KRGFYEG[KOPZQBEPG"ZZCKP[FPSJBNKQ
24

,PZQBEPG"Z

ZCKBCZFOBNKPNLPYBZNKQ
25

GPZQBEPG"ZZCKKGIRQHKT"B[K[CCNGXY
26

CBGDOFO

TNFI\GOC\YRG\.CKQFI\GPKODOZCKOPZCRKBR"[
27

.

NBIZ\YGVFYXZF[NF\CSSG\VTKNG\GTEFK[KCG\CGGBFNKQGCVGNKSKF,F\CZZMK

FVTKNG\NBFCKBFNPXCFZXGKGFPXGVFPNM\IKNF-[FPZMHKIETODKGSMSVK

F\ZGPG\FPYGPKG\KYITNTXPGB\MNTGNRKFGNFK[KCG\,BNBFPZMHFKF[GNITHZF

INYK\PBGE,GCBKIGZZC,GTKYZTGNFK[KCFCSBZRTR[BZTNFTSYRKOFPYGPKKO,ECZ

[DZONYG[KGPGZMCG\ZCFNFIHY\FK[KCF
28

,[MQCRKFTKZGFSCKCF[MVKF\YRF[NIG

SMGPKODEGNKONGGKNRBF\Y[GDON\PGLGN[B\CTGNFMCE[NFIHY\FK[KCFCTKZO,

GBKNGFPZMHCGGKNRB[TNKGFKFN[B\CTGNFIHY\MNNFK[KCG\,FKGNGSEZKTEKVGKG\

[GRKO,GDOTPECDZTGQDEGNGNBFXNKINTPGECF\IKKCGKG\KGGFYGPWNBF[CKT.

B\PXCFECZKOPRYGE\ZBG\PRFNKFK[KCFG\G[CKSBZRTFTNFTNDCKFM\CZC

FTKZZCKBFZQYGREBCPM\C,PKGOE’NSEZP[VJKO\ZV"G:
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24ZBFCFTZFCZB[FVZYN\GNEG\K[KC\’CK\K[ZBN’CSJGNKQTNVTNKG[NPZQBEPG"ZZ"PPSJBNKQ

HKT"BTCGZGTEFK[KCG\.

25CTK\GQEBSGGBZJ[KXBCGGKNRBDNKGQ76E’RKSQ\ZV"GPGVKTFKEKTFBGEG\\GZPKGP\ZKPKSMGPKO

DEGNKONGTEFK[KCG\CVKRSY,GCZ[KPF:BEPG"ZPYBZNKQ,[CTFGPIXFHN.

26ZBFNFNQCVZYTNFK[KCF[NPZQBEPG"ZHKT"BCNGXYCFTZFBGEG\KISG[NPZQHKT"BGVTNKGTCGZ

GTEFK[KCG\.

27IKKOPTRENYBSJZKPTXYK-SBZRB,BFZQYGREB-SBZRB,BNJZKFGEBHGNBZ-NGRKRTW,B[ZVKBNYBGG
-SJBNKQ,KTYCHNXPQ-EGCZBGGKW,KXIYPNPE-JZKBRGCYB,GTGE.

28CRGSUNMNF\YRG\FPRGKG\,FDCKNFFRFN\GTEFK[KCG\CVZJKO[GRKORSKT\[E"ZKOCTKKZG\NJGC\

K[KCG\VZJKG\.

29[KP[MZCCSBZRK.



�æ��º�œ,���ø��Æº�����Ø
����Ø	�œ�ØøØÆ��	’ø���,���
�Ø
���ø�
���,
������ØøØÆ��ø�łÆ�"��ª��,�ºÆł�Æª�œÆŁ���œø��,�������Ø
�Ø�
ł��Ø
��	Ø�
��,��Ø
��œ��ØªØ
����º��,��
�Ø
	���"�...’.

GCPM\CRGSUNBIZ\YGVFMG\CZCKBFZQ:

’����ØøØÆ�ª��Æ	Øı������ªœÆ��Æ	ø���ª��ª.�ª����Ø���øØ�Øł��
��œ�Ø
��
�Æøł����
�Æ�łÆ�Ø�ØøØÆ�ª��,�Æ	Øı������Ø��øÆł���ł��ø�łłœ�œ�
Æ���
,�ÆØ�œłÆ��Æ��Ø��œØ��,�ª����øØ�Øł���Øœ
��
�Æøł�Æ�łÆ�Ø�ØøØÆ�,��ł�ø
ØøØÆ�ª������Ø���ł�"���"ÆØ�"���ª����ł’�ØØ
���ª�ø�ØŁ"��øł�Ł�øº��
�æÆ������ø�œ�ł�,��ºł��������œ���œ,���ł�æ�Æ�Ø�ØøØÆ�,��
	Æ����ª�Æ�Ø
�ØøØÆ�øÆ�ªłØ���ø�Ø’���Øª���Ø�
øØ��ł��ł�,��ø�
���øº�łœ���ø�ª��ł�º�
��ªø���ªø.

�º��ÆłØ�œ���łØ
��øØ�Ø
��"�����œØ	����ª�ØøØÆ�œ,���º��œ	���Øœ�
��ø�Ø��º��ØøØÆ�œ�	Ł��œ�œ��º
�����Ø	
,��ºøØ�ø�Ø�
ø���Ø
�������
�ØøØÆ�ª��,����œØ	��	��æ��œÆ�ØØłœØ���	Æı���œ��ø������Ø���,���Ł�ÆØ�œł
�	Æı����œ�Æ�ł�ØøØÆ�ª���øł���ł��Ø
Æ�Ø�Ø���ØŒøÆ��łØ��ªØ�øÆØ
����ªØ

œ�ł�Æø	Øª�łÆ�,����ºØ
ÆªłºØ�Ø�ª�œ���Ø�"Ł,��
�Ø
�������łÆ�Ø�œł���
����Ø	��œ��Œ�œ�ł�øØøØÆ���"��"��ł�"�Øł�ø�Ø
Æ��œ�łÆł’�ØØ
���ª�
ø�ØŁ"��øłº�Ø�Ø����ø�œ�Œ����ø�œ�ł��œ�łœ������œ�,��ØŒ��º��ł��œ
Æ�Ø�Ø���øłœ��Øª�º
º���
º�Æ"ÆØ�Ø�ØæÆ��ª�	�œ���Ø�œ��Ø
��
�������
�ºł�Ø�œ.

��Ø���������łØøÆ��,�ø�Ø�	��Æº���ØØł�œª��Ø��œØ��øØ�ª����ø������œ
���Ø���,��	Æı����œ��Øœ
���ØøØÆ�ª��.º
ø��œØ���øØ�ØłØ��ø�øØ�Ø
��"�,���º

��łœØ�����œ���
º��œ"����,øØ�Æ�������"ø�ø���œ��"ØÆ�	ª
���øłØæº�

���
�Æ�łº��	ØıÆøÆØ��ØøØÆ�ª��...’.

NBIZP[BGP\QTOFPZMHGNBIZ[C[NKIG\PZQBEPG"ZPYBZNKQHKT"BRSTFZF"I

ZCKPRIOHNPQCZKSYPBQCPKGIENTRKQHFNGGKNRB
30

,IHZTOFSMOCM\C[R\YCNTN

ET\[RKFXEEKO.

CFSMORBPZ:"T"VCY[\PRFNKFK[KCFCSBZRKGCFSMP\FZCRKOPTKKZG\:SBZRK,

GGKSBXY,GGNBEKPKZTW,ZBYKJRB,EBPCZBGGKXB,STMBGGGCZTHRKXB,CBRGNKEKFINJF",

[\GMRF,MKPIXK\PFMRSG\FYGVFCSBZRKG[NK[PFFMRSFCTKKZG\FSCKCFFR"NKGVZ[

NJGC\FK[KCFCSBZRT,GF[BZK[NINGGKNRB.
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30"GCIZRGN[NGIB\FPGM"HFRGMIKF"FFPGVNDGFPVGZSOIG"CKYZTZLPGYKZZCRQGBGFC\GZF

PGFZ"ZPRIOHNPQCZKSYPBQR"KMKPKN\BBNCK[KKFGKYKZB,KTQMKFGBCTXPGNPEMPF[RKOCK[KCG\

ENKJBGK[NGKEG[OCNKPGEF\GZF,GFGBKXKTNVRKM’FEZ"DB\MNFTRKQCVZGJZGJTNRMGQGTN

FBP\...".Z’PRIOHNPQ[FKFKNKEEGCZBGGKW,ISKERNFC\"IGBK[RMCE.NPECXTKZG\GCK[KCG\

SNCGEYFGPKZ.FKFI\RG[NFISKEFPGVNDZCKEGEHGRETZPSTMBGG.CRKGGI\RKG[NZP"HFKGBUFO

\NPKEKIMPKOPGVNDKO.CRGFCIGZVRISFKFP\NPKEKFK[KCFCSBZRT,GP[OTCZNK[KCG\CZRGCKW

GPKZ.I\RKGFKGZCKPZEMK[PGBNBKDGNRKYZB[K[KC\’CK\KGSU’CFGZMGCGBC"EGGKH[TFSPGMF

NYBGGN,GZCKK[TKF[PTGRGCKW[NKPKOMKFQMZB[K[KC\CK\BFZQGK[ZBNCBZF"C.Z’PRIOHNPQFKF

DOTSYQRMCENJGC\GTEFK[KCG\CTKZGJGPG[DZBE-STMGCGCSCKCF,GRNC"TCPKJC[RG\KGCG’BKKZ

\ZX"GCSBZRT.



RZBFFKF[FK[KCFXGTE\CEZLFPNL,BNB[\GL\YGVFYXZFIHZFCFFFRFNF

PGGKNRBPFFSMO
31

,GIHZFPXCFZB[GRKCGMNFPTG\PFYGVG\R[NIGNGGKNRBGP[O

[NIG\PKMFNK[KCF.PTG\BNGFDKTG,MBPGZ,CXPXGOGCBKIGZZC,ECZ[DZOMNKPK

YKGOFK[KCFNF\PGEEG\\PKEK\[NFXGG\GF\NPKEKOTOZTCGPISGZ
32

.

	���łº	�º���œ

C[NFSKCG\FPRGKG\GC[NSKCG\RGSVG\F\PGEEFFK[KCFTOY[KKO[GRKOGPZGCKO

[DZPGCP[LF[RKONTNKG\GPGZEG\GCINYPFHPQNF\PTJG\F\NPKEKO
33

.
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31"BTKZF[IZNKETPBKQR\FGGFFIE[G\B[ZF[KCGFM\CB[ZRM\CGRI\OPGGTKE\OBNFZCRKO

ESBZRTGSCKCG\KF...GPFHB\IHZGCFONM\GCNFZCRKOB[ZNBK\RG,GPFZBGTNMMF..."."GMPF

FGXBG\TNFNRG[RSTRGNFTKKZG\GDO[NIRGB\Z’PRIOHNPQCZKSYPBQNGGKNRBGFCKBFINJFPM’

FEZ"D[P[CT\TKKZG\FSPGMG\NSBZRBK\RGNRG[NK[PTG\,BGNOHFFKFZYCM\C...GCKQMLGCKQML

BKQNRGPTG\...GBOK\Z[NGI"GPNSKKTB\FK[KCFBHI"G\\CJNFK[KCF...BFZQCFZCZ’HNPQYGREB

FZCEVFSBZRB".

32YG[KPGCRFHFCDKGSMSVKO[CKQFK[KCFNGTEFK[KCG\FP[KLDONKPKOTOPTCZFK[KCFNNGRKRTW,

GMQFK[KCFCSJBNKQPKSGEG[NPZQBEPG"ZZCKP[FHKT"B,BUFKBF\PGEEFCHF.

33CPM\C[M\CFDF"IZCKIKKOPTRENH"NNBIEPCRKP[VI\GC\IKN\HPQFYKWE[R\\ZV"GFGBPSVZ

TNF\PTJG\F\NPKEKO:"G[\KSKCG\CHF,B[ZCYG[KNBSGURTZKONVF.BI\MKFCIGZKOB[Z

RG[BKOEDNK[KC\RBGGBZEBYTNKFO,T\FF\V[JGFCIGZKOFBNFCMNBVSK\CN,GFONCEORGFDKO

B\MNFTRKQFNH,GFORGSTKOCMNTKZGTKZNFP[KLRTZKOBNKFO,GKSEGNPGCFZCFTKZG\,K[KCG\,

GPFOMFRKOGPFOPNMKO.FZB[KK[KCG\[NFO,FPFPFO,GBKQRG\RKON[GOBK[NF\TZCTPFO,GNFO

K[MINFP[KLRTZKO,MKK[NFOVYKEKOPPGRKOTNHF,B[ZRGSTKOCMNTKZGEGZ[KOEZ[G\GMEGPF,

B[ZPKKEPFNFONT[G\MPT[KFO.GMPGCQFECZB[ZNF[CK\PT[KOBNFCRYNFGBPBE,BCNPK

KZFKCNT[G\PT[FMHF,BIZK[DOFOTG[KONT"TPT[FJGC,MKRXPICSKCGCOFR"N,B[ZRTZKO

NGPEKO\GZ\E’,HB\FKBFSKCFFBI\.GF[RK\FKBMKCMNFSCKCFEVFR[I\MNFIRGLFCRKO,GCKNEK

HZKOKSVKYGNPG,GZB[TJZ\K[ZBNFGBBEPG"ZHX"N]PZQBGZK[ZBNPSJBNKQHKT"B[RSTNPRGIG\
GBG\RGTHCNBRIG\,GIENFPGZBGFVIEGMNBK[FK[ZCTKRKGTG[F.CFKG\BEPG"ZHX"NCHFFTGNO,

F\IKNDOBHKZKE\YZQF\GZFVNBKO,B[ZRGMNNGPZRMGQB[ZPVRKHFFNLNTGNPGNTGNOFBP\,

CB[ZNBFKFKMGNNSCGNF\RFDG\FTGNO,BPROTM"HPVRKVIEGGFEZ\GB[ZXGGI\PKEMMZGMKBTN

HF,FKFRPXBKIKEKOB[ZN\GZ\E’[PGPDP\O,BCNMT\BKQPK[KTGZZCECZFHF,GTNKRGNYGG\

NF[K"\MKK[GCKZIPRGGKIE[KPKRGMYEO".

CPM\CRGSU[M\CCBG\OKPKOZB[FK[KCFFDF"IZ’IKKOPTRENNBIKGZ’THZBCBZF"CFGBPSVZ:

"DOBG\LFHMZ\KNVRKPZQ[NKJ"BCFKG\KTNKPKOBIZGRKO[NID]-FVSI[.RSKT\KTNKPKOFBIZGRKO,
FK\FFVTOFZB[GQNKNVRKBEPG"Z[NKJ"BFFGFT\F]PZQBEPG"ZPYBZNKQFZB"BHKT"BFK"E[,
GFKK\KPGMZINHF,PVRKB[ZZXK\KNFINKJECZCTRKQFK[KCFB[ZFZCFFKFNKNECZPHF,MKFPRFN

FZB[GQB[ZFKF][PGNBVGZ[CPM\C,GBGNKFMGGRFNZ’IRKRBEZBL[[CYIKKONVRKVGZKO.FGBFKF

KEKEGBGFCRBPQ,PP[VRFPMNTSYKGGTSYCTRKQFK[KCF,JGCPHDGGK[Z\EZMGBKQN\BZMNN...GPVRK

FBSGQFRGZBFR"NR\Z[NGKEK,GNBKET\KPFNT[G\TNFT\KE,GNMQRST\KNPZQ[NKJ"BNF[KINVRKG

MNNCK.GBEPG"Z[NKJ"BXGFCPVDKTNRFNB\FK[KCFTNFT\KE,GP[Z\FRFN\FD[PK[NFK[KCF

FG[OTNBIEPBR"[EVF,]MRZBF[MGGR\GNZ’VRISHBREGKKS[CVYGE\BEPG"Z[NKJ"B,GCFCEN

CIN"IDOFGBYKCNTNKGNT[G\CIZKXG\GCVGTNMVKGCMNTRKRKOFEZG[KO.NT"TBKQBRKKGETTGEMPF

\NPKEKOK\BSVG,MKCBNFFKPKOTG[KOF\NPKEKOFMRG\NTYGZPCK\OGNCGBFRF...".

CPM\CKORGSVKOP\BZZ’IKKOPTRENY[KKO[GRKOGRGSVKOGCVZJB\FPXGYFFMSVK\.MLCPM\C

PK"CBE"C\ZV"HFGBMG\C:"...NT"TFPISGZCYGV\FK[KCFDEGNPBE,BRKNBNYI\KEPK[MKZG\KHF

M[RKIE[KO,G\GXBG\FECZBKQB\RGKGETNRCBT\KEG\...".GCPM\CPYKW\ZV"I[PGTQNM"YPZQ

BEPG"ZPYBZNKQHKT"B[FKFBHCCKYGZGF[RKCBZXF"YFGBMG\CC’KGOG’NSEZGB\OFECYKOTZ["Y

RIPG’:"...CECZFK[KCFBGEKTCYXZFB[ZTET\FHB\FDKTNKPBPZKYBPEKIE[CIE[G,MQDO

PGGKNRBFDKTNKPTG\IE[KSL115HNBJTS,GCT\KEPKKMGNNET\BKLKFK’...".



FECZKOP[\YVKOCPM\CKO[M\CPZQPYBZNKQHKT"BBNFRFN\GTEFK[KCG\

CGGKNRB,GMVK[FECZKOPGCBKOCPM\CYE[GCIGE[BEZ\ZV"G,CGFGBPHFKZMK"CBO

I"GNBKIHKYGBG\FCT\Y[FMHB\,I"G\\CJNFK[KCFG\[\MIF\GZF",GMFFOECZKG

FY’CBDZ\G:
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FECZKOR[RKOGCBKONBIZ[R\KKO,C[R\\ZV"I,BNFTSYQZ’KGSU[GCPPRFNK’GTE

FK[KCG\’GCGPTKEPZQHKT"BTNTXPGMK’FZCFMIG\FRI\KCFTEMFNFIHKYF":

"...���øłº	�ø�œ	ÆÆØ�ØøØÆ�ª
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PDGENFNIWHGFEIYTCZZCKIKKOPTRENNHPQFIGZU[N[R\\ZV"INMFQMZB[

FK[KCFFPYGPK\CZBGGRT,GTNPYGPGR\PRFNZ"PZCKIKKO[PGBNNKVPQ

PCBZBRBGGKJ[.PT\MFGR\G[NZI"[[ZEPM\CTO\KBGZPXCFK[KCF:"...FDO

[F\NPKEKOFPFPTJFMPG\CPSVZO,BGNOFOFZCFCBKMG\,C"FMNOHZTCZLE’FPF

CIGZKIPEPY[KCKONYIJGCCDV"\GNGPEKOC[YKEFZCF".

NBIZPIXK\F[RFIHZZCKIKKOPTRENNK[KCFGPSVZF\NPKEKOF\ZCF
34

,BNB

[FY[KKOFP[KMGGFK[KCFFK\F\NGKFTNCNKPF
35

.TEB[ZNBIZVSIE[R\\Z"X

NYZB\HPQFYKW,FT\KYFPZQBEPG"ZZCKBCZFOBNKPNLPYBZNKQHXGY"NFK"EPSBZRK

BNFTKKZFNGRKRTWFYZGCFNYBZNKQ,PYGOP[MRG,BHCBFTERFG\YGVFIE[FNK[KCF

FY’.
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KXGKKQMKCPM\CP[R\\ZV"IMG\CZCKIKKOPTRENNBIKGFISKEZ’B[Z[F\DGZZCBZF"C:"DOBCY[

NFGEKTRKBGEG\B[ZM\C\NKMK[PT\PVKFZCZ’KTYC[NKJ"B)PZQBEPG"ZZK"IPEKJZGKJHKT"B(

MKPSMKOFGBNBSGUPTG\CTKGF"MNXGZLFK[KCFEVF".

34CBZMKGQGTEFK[KCG\RPXB\Z[KP\[NG[KOG[PGRFF\NPKEKO[NPEGCK[KCFCYKW\ZV"I:CPINYF

FDEGNF,K[TKFJ[TZRKHTZPZBGGRT,VRISYBPKTQPGGNBEKPZTW,RISKPRTZPCKBNKSJBY,HNPQNKTSGY

GJGCK’NKMJKYPBSBGGT,KTYCGGKRKYGZPBRJKRKGGYT,BCZFORKSPBQPSBZRK,KGSU[P[PNKRYT,B[Z

GGBNEPBQP[KPSY,BZKFYBFBQPCTZTHRKW,BCZFOJZKCGLPNGRKRKTW,EGEBNKTHZPBNXGGBQP[KPSY,

K[ZBNJBRXPBQGPZEMKCBZJRKYPVKRSY,VRISCZKSYPBQPSTMBGG,EGEMWPEKPKEKGGYT.PINYFFC’,

TCTZ[PGBNPKBSRKYPNGRKRKTW,IKKOGGBSTZPZBEBGGT,P[FNBPCBXRB,BNTHZSJTVBY,KGSU

TDCTZ,K[ZBNDGZKR[JKKQGRIPQPTZNKGYPYBNY,[PGBN[TZVPNKGMJ[,[PGBNYKSTNPXKVXTGGKJ[,

CZGLHNBJRKYGKGSUIBPK[PYGHKQ,VRISCZKSYPBQPSBZRT.PINYFFB’,PZEMKPBRKSTGGKJ[,[PTGQ

PBRKSTGGKJ[,FTZWPBHGZKY,GVZKEKNPBHGZKYPYGHKQ,P[FBFZQNKJGGBY,KXIYSGGTZENKYPPBXTGG,

R\QYBZNKRTZ,KGSUIKH[K,GPZEMKYBRJZBGGKJ[PSBZRT,BZKFNKKVTZPGGNBEKPZTW.

35FISKEZ’B[ZPKBSRKYH"N[NPECXTKZG\GCK[KCFCSBZRKPSZMKC\YGVF[NVRKPTCZFNNGRKRTW

NPEGCK[KCFCKQ[NG[KONBZCTKO\NPKEKO.



	���œø�Ø�œ
TOSDKZ\EN\G\FK[KCFCSBZRTGPTCZFNNGRKRTWVRFFGEFGHKGGF[NFTKZ.BL

NBIZTCGZ[CTF[RKOHM\FFTKZNFKG\[GCP[MQNNGPEKF\GZFPXGZCKBR"[.FKFHF

MB[ZNBIZKZIFBK\RKO[N[R\\ZX"H[NIPZQBEPG"ZPYBZNKQHKT"BYCGX\

\NPKEKOPFK[KCFFY’CNGRKRTWMEKNIE[GNV\GI[GCB\FK[KCFCSBZRTCP\MGR\[N

K[KCFYJRFGMPMKRFGMSRKU[NFK[KCFCNGRKRTWC\MRK\[CGDZKFKTCZGGK[\NCG[O.

TNV\KI\FK[KCFCPSVZCIGZKOP\KPTJBRGYGZBKOCPM\C[M\CZCKIKKOP[F

FTMJPBQCBG\F[RF
36

CGFGBPC[ZNZB[KGTEFK[KCG\:"ISKEKYBZNKQ...FCKBG[RKO

T[ZRTZKOPK[KC\NGRKRTW,FK[KCFFY’[NFBEPG"ZPYBZNKQNVFSBZRB,GKSEGK[KCF

YJRF".

TNFXNI\F[NFK[KCFP\IKN\FBV[ZNTPGEP\GLPM\CG[NPZQBEPG"ZFZB"B

PYBZNKQHKT"BFK"EPSGUFIGZUBNPRFNKBZDGQFSRJZNZNKUCBZF"C:

"...Æ�"��øØ��æ�Ø��ØøØÆœØ��,ØøØÆ�	Ł��Æ�Øłæ�ł�Ø,�Æ"�Æ��ł�������
�œ��ØªØ
Æø
Æ������Ø"�œœ�ª�Æ	ł�ÆºØ�øØ��ø
Ł�Æ��œ��œ�...".

VZJKOTNF\V\IG\FK[KCFG\GNEG\KFBV[ZNNPGEPPM\CKORGSVKO[[ZEG.ML

CPM\CPZCKBFZQYGREBCYKW\ZX"H:"C"FFK[KCFEVFFS\EZCBGVQFKG\ZJGC,MK

NGPEKOKG\ZPT[ZKORTZKOPTKKZG\BIZG\ESCKCG\KRG,GCKRKFORPXBKOCIGZKIPE

[NGPEKOC"FDV"\CIZKVG\GCTPYG\CF\PEFDEGNF...NGPEKOCIZKVG\DPZBTOMN

FZB[GRKOCVNVGNTOYXGF"I,GC"FNGPEKOTNJFZ\FYGE[T"VEZMKBCG\KRG

FYEG[KO,MKZB[FK[KCFFZF"DZ’K[ZBNFBPTZPBQR"KFGBRKFGIZKUGPY[FGKB"P

GP[DKITNF\NPKEKOCTKRKOVYGIG\FQCTRKRKNKPGEO,GFQCEZMKTCGE\F[K"\...

F[KTGZFZB[GQNGPEKOTPFO[RKVTPKOC[CGTIGP[TOVKZ["KCEKGY...".

CYKW\ZI"XFGBPGSKUGMG\C:"GHB\FRRKNFGEKTOB[ZCYKWHFC"FR\TEVFNKPGE

FK[KCFEVFCMPG\GCBKMG\MKC"FNGPEKOCFK[KCFTZL[N[KO\NPKEKOT"VEZMK

F\GZFGFKZBFCF\PEFDEGNF’.DOCIGZU\ZX"JFGBPSVZMKRGSVGTGERTZKOCK[KCF.

IG\OFK[KCFIYGYTNPM\CKO[[ZEG:"FK[KCFFYEG[F"BGZK[ZBN"VFSZRF".

ZB[FK[KCF,MBPGZCPM\CG[NFZ"BYGREB,FKFFDF"IZCKK[ZBNFBPTZPBQ

[MGRFZCKK[ZBNVKRSYTZ,\NPKEGFPGCFY[NZCKIKKOPTRENH"NCK[KCFFY’

CNGRKRTWGISKEECGYCNCGRV[NPZQBEPG"ZZCKBCZFOBNKPNLPYBZNKQHKT"B
37

.

PRFNFFZGIRK[NFK[KCFFKFFDF"IZCKRISKPRTZ,CGDZFK[KCFFZB[GRFCSBZRT,

GMKFQDOMZ"PGMPRFNCK[KCFCNGRKRTW,GBKNGRJNFRKFGNFD[PKFGJNC[RK\TNM\VKG

[NFISKEZ’VRISHBREGGKKSH"NFK"E.

FK[KCFFYEG[F,[FK\FMBPGZSRKUNK[KCFCNGRKRTW,F\YKKPFTETNG\FNFC

CIGZCQCK\K[ZBNCBKZGVF.

$ $ $
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36PKGOF’V’C[NI-J’C[CJ\ZX"H.

37[ZEPZCKK[ZBNPM\C[M\CCTRKQFMRFNZB[F[RFGF\Y[ZG\NXEKYGCGP\DNKOISKEG\G

GF\Y[ZG\GNPZQHKT"B.
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CDNKGQMSNKGJC\\[V"C)ZKI(TP’MJ-NM\CRGMKB\FSVZFTRKYFPICZZCKKFGEFRCGQHNF"F
NFDZIKE"B,GFQBP\[FSVZREVSNBIZVJKZ\FPICZT"KCRGZCKBVZKORCGQHNF"F,GFGTRYTNKEG

NFZDZIKE"B,GMRZBFZ[O’PRI\KBGEF’TN[OBCKGFPICZHNF"F.
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B.CPBPZGFCFKZ[NFEKKQFDBGQZ[’’PSDN[NKJ’’BCDNKGQZK"JTP’VF,FZIKCCTRKQFPXGK

CBZF’’C[KFGEKORGJNKOP[MR\BG\PCRYKOCCTNG\KFGEK\CFK\ZTKSYB,BNB[RYCT[FCRYKGMN

NPMGZB\FP[MR\BNBI’’HNPEKRF.GCPMKZ\FP[MR\BNPEKRFVYTFFTKSYB,[FZKMNVKFPEKRF

BKQMBQIXKPNGGFGIXKVYEGQ,BNBFMNYBKCYZQGZKCK\.

GPBIZ[BKQ[KKLNEGQ[\IKN\\CKT\FZKCK\,FGKBT’’KFYGRFFRMZK.[FZKPNGGF[FNGGFNF’

[RKOCIKROGNBCZKCK\GNBIP’’MPMZB\FIGCCPMKZFDPGZF,CGGEBK[BKQFYGRFKMGNN\CGTFKPRG

ZKCK\TESGUF’[RKO.B’’MCPF[FCRYFKFGEKPGMZB\FIGCNPEKRF,GINPT\FTNFNGGFEKQ

VZTGQYZQGZKCK\,FZKEBGEFGKBHFDHNGMPGSZPPGQK[ZBNNKEKTMG’’O,BGEBEZCFP\IKNFML

RYCT[K[CKEKFPNGGFNPMGZFIGCGNFVYKTB\FTKSYBG[GCFGKBMFNGGBFETNPB[RYXXF

CZKCK\PHPQPSGKO,GK[NBSGZHFMZKCK\E’’\.GFCKB[O[MLFMZKTFDZK[’’B.

GFDBGQ[NKJ’’BFXKTV\ZGQCHF,[K\RFFPNGGFYPBP\IKNF[FGBPNGGFB\PPGRGCIKRO

]GCRKEG’’E,FPNGGFPTPKEB\FPPGQCTKSYB[GPHMFNNGGFHPQFNGGBF[NBC\CKT\\[NGO,TEFHPQ

[KPMGZB\FFNGGBF,GBKNGPHPQ[KPMGZB\FFNGGBFPVYKTFGBB\R\KR\HMG\HPQFNGGBFCIKRO

PKEKFNGGF,GPBKNKGKFKFFEKQEBKQCKEKFNGGFNFIHKYCHPQTKMGCFVZTGQBNBT’’KIKGCBDZ

M[MKZG\PJNJNKQ.GPBIZENYKI\HPQFFNGGBFCVGTNFGKBP[TF[FFNGGBFMCZRYRK\NRMZK,FZK

EIKGCFZKCK\P\IKNFFGBNRMZK,GPG\Z,EBKQFYXKXFEFK[ZBNYPBYKKPBTNTXOIKGCFZKCK\,

BNBZYYKKPBMFVYT\HMG\FIHY\HPQFFNGGBFCIKRO,GPPKNBIKKCFGBZKCK\PMBQGNFCBGBU

CNBYXKXF.

GEKPFHFNCTNKOTNIVW[F[BKNIVXGNK’[RKO,GF\RFTOF[GBN[P[TF[KPMGZB\FIVW

KFKFFIVWYBK\I\KEGC[MKZG\GNBC[BKNF,E[VKZIN\RBKHF,GBKQRI[CHFMYXKXFTCGZ

FNGYIEHFBKQCKEKFCTNKONT[G\.GF’’RFMBCKEKFPNGGFNYCGT[TEHPQFPMKZFKFKFFPPGQYBK

CFNGGBFCIKRO,GP[T\FPMKZF[GCNBKFKFFPPGQYBKCFNGGBFCIKRO,GPPKNBP\IKKCFGBPMBQ

GNFCB[MZGBU[C[TFHGMCZYBKFNGYIMFPNGGF,TM\G’’E.
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C.GFRFF[GGB\FTRKRKOCKQPNGGFFPDCKNB\HPQFFNGGBFCIKRO,[KFKFHFTE[KPMGZB\

FIGCNNGYIBIZGNBIP’’MPPKNBKIGKCZKCK\,NCKQCTNKOFP[BKNB\IVXGTEHPQ[KPMGZB\

IVXG,GNBIP’’MKFKFFIVWYBKC[MKZG\,R"N[BKRRFPMGGR\.[FZKC[BNFGNBIP’’M[MKZG\,ING\

F[MKZG\TOPMKZ\FIVWFGKBHFPMICTNG\G[NFCTNKOYPBTNIVXG,GINHFCTGEFIVW[NG.

EPP’’R,BO\GMQF\RBKFGB[CCBFHPQ\VYTFIHY\GYRKKQF[BKNFGNBIP’’M\IGNHMG\[MKZG\,

BHKCGGEBKERT[FHFZYPMIFCTNKOYPB.EFBMN[YRKKQF[BKNFVYT,K[NFIVWNIHGZNCTNG\G,

GPBIZEBKQMBQNYKI\DHKNFPXEF[GBNFZKEN’’SBNBCFYRB\HMG\IE[FT’’KFCTNKO.GB’’MFMN

RT[FPMGIGGZYEYCT[ING\HG\IGNTOPMKZ\FIVWNNGYI,BGNOMIFEKQFGBPMICTNG\GGIN

HFTGEC[TF[FKFCTNKO.

GNBKELDKSBBKRKPBE\GMQF\RBKBKRGPVYKTB\TXOYRKKQGFIHY\F[BKNF,BNBZYCBNFGSKU

TNKGIKGC[MZ,P’’PBUHFB’’BNGNFT[G\BNBPMICTNG\G,GEBUING\EKQF[MKZG\YKKPB

CZ[G\GTGEYGEO[RPMZFIVW,EYCKT\\CKT\\[NGPK[MKZG\TNYRKKQ[BKNF[MCZYBKNPIHKY

CIVW,BKQNFPYGOBNBT’’K[K[NEGQ[RYCTTNDGUFYRKKQ[OYRKKQ[MKZG\\I\YRKKQF[BKNF,

GTRKQHFBV[ZNGNFT[G\ZYT’’KFCTNKO,B[ZFGBSKC\YRKRG[NF[GBN,GECYCKT\GEKQ[MKZG\

TNYRKRG[NF[GBN,HMBKFGBNFTPEC\CKT\\[NGPKQGYKGOPPGRGT’’K\CKT\[MZC\GZ\\PGZF.

GBNBEP’’PTEKKQK’’NEFNGGBFCIKROBGCBDZ,[BRKP[BKNFG[MKZG\,EDCK[BKNFG[MKZG\TKYZ

FHMG\YKKPBTN[NBKIHGZFIVWNCTNKGGK[FF\I\KEKFP[\P[,GCHFMN[KRGKP[BKNFN[MKZG\

PIKKCEKGQIE[TNTXOHMG\YRKRG[NFPIHKY,GING\FEKQCHFYKKPBPMIFCTNKOYPB.GP[B’’M

FNGGBF[NFGXBFRK\RF,GEBKQFEKGQYBKTNHMG\FNGGFNFIHKYCPJCTYPBFRNYICFNGGBF,EFBFGB

BKRGTGE[NCTNKOGBKRG[NG,BNB\GZ\FRJZYKKPBTNTKMGCFVZTGQ,NFTPKEB\HMG\G[NFNGGF

NTMCB\F\YKKPG\FVZTGQCBKFTPE\IVWNF[NP\G.EFKKRGEBKQEKQFRJZINTNTXOFIHY\FNGGF

CFNGGB\G,BNBEKQFRJZYBKTNMGIG[NFNGGFNTMCB\F\YKKPG\FVZTGQCBKFTPE\IVWNF[NP\G.

GCHFK[PYGONECZKFDBGQ[NKJ’’B,[KTPKEFPNGGF\RBK[TE[T\FPMKZFKFKFP[LTKMGC

FVZTGQYBKCIKROG[NBC\CKT\BDZ,MNGPZEFGKBHFMTHKC\FIGCGMTKQPIKN\FVZTGQC\GLFHPQ,

GBKNGP[TF[KPMGZB\FNGGB\G[GCBKRGPGINTN\CKT\GF\YKPG\VZTGQ,GPPKNBIKKCFNGGFBDZ

TNF[KPG[[MKZG\CBKFVZTGQ.GBNBEING\HGN[NOBDZTNF[KPG[CRJZ,PBIZEBKRRF\NGKF

CPT[KFCTNKOGCYXKXF,BNBPBKNKFMLFGBEK[NGN[NOTN[KPG[CBKVZTGQFIGCEPNGGF,NMQ

ING\FYKKPBTOTKMGCFVZTGQCVGTNC[TF[FFNGGBFMCZYKKPBCZ[G\FPNGGFC\ZB.

ÆªÆłØ����’’ªÆªØ�łØÆØœÆ�Øº�Æ
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D.GBNBETKYZFTRKQFP\CBZCECZKGECKSGEGMNNGGFIKKCBDZTNTKMGCRJZFVZTGQ,ET’’K

[FVZTGQR\CTNFKG\R[NOPPKNBTKMGCGFGBM[KPG[[MKZG\,GZYM[FNGGFNGFPNGGFCIKROGYCT

NGHPQFNGGBF,ECHFFGBMTKQPGINTNFIGCC\GLFHPQ,GEPPKNBBKQFNGGFMP[\P[C[NCTNKO,

[FZKBKQFVZTGQR\CTR\CTNFKG\R[NOCHPQHF.RZBFNFGMKIENBMQFGB,GEMN[CKEKFNGGFNFIHKY

CHPQFFNGGBFGNTMCFVZTGQ,BUM[NBRK\QHFNGCIKRO,P’’PBKRGIKKCBDZZKCK\BNBCYXKXF.

EFRFKTGKQCIGG’’E)YS’’JK’’E([K[ZBNFPTMCEPKVZTGQCFNGGB\RMZK,EKQFGBEIKKCZKCK\

PBKNKGGMEKRBE\GYUSVKRFBET\BEBDZB)C’’YXH.(,GP[NOM[GGKHPQFNGGBFFPCGBZCDP’PMG\

)D.(DCKTEKOHGPPKQ[FTKEGNFBZKLBGNYXZHPQFNGGBFGFGHPG,E[PKQMPFBEOZGXFCKQBOKFKG

FPTG\CKEGPMBQGTET[Z[RKOGCKQBOKFKGCKEGPMBQGTEF’[RKO.

GNMBG’X’’TCECZKGEKTG’’[[M\CDCKPTMCIGCPIP\[MKZG\,EBUNZ’’BPJGLERYJEZKCK\

C[MKZG\PG\Z\,P’’PBKQFIKGCM[GGKFHPQEDP’PMG\D.FR’’N,BNBFIKGCFGBNK\QB\FZKGI

[FZGKICPTG\KGMRDEPTG\TKMGCFVZTGQ.GPCGBZCECZKGECBONBFZGKIBKRGRG\QMNGO,GBKRG

P[NOM[GGKFHPQTXPG.
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GFCKBGZCHF,EFPTMCVZTGQ[NBMEKQNTGNOBKRGIKKCPPGQTNTXOHPQRJZFVZTGQ,EHFBKRG

PPGQNF\IKKCTNKG,PBIZEIVWFCTNG\YPBECTNKOBHNNGTOTXOFTPE\FFNGGBFP\IKNF

MEKQ,GBKNGTKMGCFTPE\IVWIE[NYKGOVZTGQBK’’HMNYKIFG[KPG[CIVW[NCTNKO.

BNBFIKGCF[KKLCHFFGB,TNEBEZCFT’’KTXOF\CKTFNYKKOVZTGQ,T’’KFTPE\IVWPZ[G\

FNGGFNKEKFPNGGFB[ZCGK\VSYKGOPPGRG[NFPNGGFEPTKYZB,ECFIHYFCIVWHF[GCNB\FKF

NYKI\FFNGGBFYKKPBMNYKIFPYGKP\GMNYKI\ISZGQ,BNB\TPGEMNYKIFPYGKP\GRVZT\.\CKTF

HGCTXPF,BUPYGEO[R[NPFCVZTGQCVGTN,K[CFMINFTPKEB\FIVWFR\CTVZTGQCMTKQHYKVF

CPNGGFNTXPFGMCFNGGBFIE[F,NTRKQECRMZKEZKCK\PG\Z\CFNGGB\G,YKKPBFNGGBFHGPTKYZB

MNYKI\IVWIE[T’’KFNGGF[NBMEKQ,GCHFP[GOEKRBE\GYUSVKRFBET\BEBDZB,CBRGCHFNMTKQ

YXKX\ZKCK\.EMN[FSVKRFYKKPBNBDZBGFDCZBTCKENPKDZGBKQKEGKEDHKNFCFMZI,BHKPHMGKG\

CTNG\G[NFRDHNNFXKNB\PPGRGFGBEKFKFFIVWYBKMPG[MZ\I\KEKFRFRF,GCHF[VKZRMNNRPK

\GZ\YXKXFNIKGCZKCK\.

GPT\F,TVP[R’’\EIKGCZKCK\TNTKMGCFVZTGQFGKBTN[K[NFI[KC[\CKT\FVZTGQFGKB

MHYKV\IVWFVZTGQCPNGGFIE[FCKEKFNGGF,NTRKQEPT\FYBKCHFYXKX\ZKCK\MKFKMK[NB

KI[CFNGGFMDHNQ.B’’MCTKMGCVZTGQIGCPIP\[MKZG\,BUNZ’’BPJGLEF\KZZKCK\C[MKZG\P’’P

NBKFRKNIKKCGN[NOM[KTGZ[GGKFHPQEPMG\D.PBIZECHFCTKRQ\GZ\HYKVFCPNGGFGFNGGBF

IE[F,GB’’M[GCBK’’HMIGCPIP\[MKZG\BNBMIGCPIP\FNGGBF,EFIVWFTGPEN[P[NVZTGQ

[CGRNYICFNGGBF,GCHFNBF\KZZ’’BPJGL.

GNMQBUNZ’’BPJGLZYK[NOPDGUFZKGI,GMEKRBE[GNIKECPTG\VYEGQ)IG’’PZX’’CH’CFD’’F(

GFGXKBONF\TSYCFONZKGI,EEKQFGBET’’K\CKT\FPVYKENFIHKYCZKGIFTSYHGMFFGBNFIHKY

CG.ECHF[GZ[FEKQFGBPVZ[\RFRFGBMNISZGRG,EPPGQFVYEGQP\FVLEKRGNFKG\MPSGZNKEK

FP\TSYNFTPKETKSYBGNZKGITCGZFCTNKO.GF’’RFMBP[GOERIK\FNFBET\BNFZGKIN[MKZCTN

IGCG,BHKCPFE\IKN\FHYKVFCPNGGFFGKBTOFFGXBFNZKGIGBHMCZIKKCNK\QFZKGIPTKYZFEKQ,

EFZKGIPKGISNCTNFPTG\P[GOER\TSYFNFTCGZG,FZKEBKQCHF\GZ\BDZRJZEFNGGBFBNBBDZ

RJZEIGCPIP\[MKZG\,GNZ’’BPJGLPG\Z.
1
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E.TM’’VPCGBZPFBPGZEIKGCBDZRJZBKRGTNTXOTKMGCFVZTGQ,BNBNTGNOCTKRQ[KFKFFBDZ

RJZYBKPMIYXKXF,EBUCPTMCVZTGQFNGGB\RMZK,IKGCFZKCK\EYBKPBKNKG,FGKBHFPIP\
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1GFRFCBP\EFZCFK[NFZIKCCKSGEHF,CVNGD\\FSP’’TGF[’’L)IG’’PV’’BN’’C(CEKQNGGFFPTMC

VZTGQIGCCFNGGB\K[ZBNFBOK[NOMEKQ[GNIKECVYEGQ[FZGKI,BGENPBEP[GOEZKCK\BSGZF

NMQNBCBRGCHFNEKRBE[GNIKECVYEGQ,MKGQEBKQMBQIVWCTKQFZBGKNFKG\PYGKOCVZTGQF[NP\

ISZGQDGUFCTNG\,EPBIZEZKCK\BSGZFFZKEBKQN\CGTF[NP\ISZGQDGUFCTNG\BNBZYF[NP\

FPPGQ.

TGEK[NEGQCHFCECZKZT’’B)DNKGQ[G’’TKG’’EY’’SJ(CEKQIHZ\ZKCK\CFNGKRKGBNGGL,EP[GOEZKCK\

BSGZFRI[C\FFNGBFC\ZBMDHNGPPKNBCEKQIHZ\ZKCK\K[NOM[GGKFHPQFPCGBZCPMG\D.GBNB

EB\[GGKHFK\QZYPFZKGI[FZGKICFP\R\FVZTGQ.MNGPZEBKRGRG\QB\TXOFZKGI[FZGKI,GBUBKRG

P[NOM[GGKFHPQPMKSG,BNBZYEPZKGIFFP\RFK[NOM[GGKFHPQ,GEG’’YEPCGBZCM’’HEBKQIKGCBDZ

RJZYBKTNTKMGCYKGOFPPGQYPBFRNYICFNGGBFPNFKG\PSGNYPFIHY\FNGGBF,GM[MKZG\

PJNJNKQ,BNBBEZCFFIKGCFGBTNTKMGCFTPE\IVWC\ZBNYKGOVZTGQFPSGKONNYKI\IVW

FCTNG\ECTNKOPNCENYKI\PPGRG,GCHFCBRGNEKRBEPCJNMKS[FZGKIEFZP’’B)IG’’PZX’’CH’(

TK’’[,BLNBCBRGNKEK[MKZG\PJNJNKQ.

GTGEK[NFBZKLCHFCECZKFIGG’’EK’’ECCKBGZFGMI\Z’’BPJGLPDP’PMG\D.GCFEKPGKNEKRBEPCJN

MKSFPZGKIFR’’N,GCF[D\FZT’’B[OTNDNKGQFIGG’’E,[CM’’HPXB\KPYGZG\NET\KFR’’N,GCSVZKFGQ

ZCFBZM\KCM’’HYIRGP[O.



EFNGGFCTKMGCFVZTGQM[CGNGGFB\FIVWFTNGNN[P[NVZTGQ,GCHFYKKPBYXKX\ZKCK\TN

FFNGGBFC\ZB.

GTVK’’HTGNFE\GMQYXKX\IKGCZKCK\FGBTSYPYINTXPG,TN[NYKI\FIVWECTNKONFTPKEG

CFNGGBF,PNCE[R\CTCHFVZTGQTNPPGRG[NCTNKO,BUR\CTCHFVZTGQPKGIETNFTEZFIHY\G

CIVWCTNG\GCTGE[FFNGGBFYKKP\.EFKKRGE\CKT\FVZTGQ[TRKRFTHKC\FFNGGBF,R\CT\FKBFQ

MNVKF[NP\PPGRG[NPNGGF,GFQMNVKF[NP\CTNG\G[NPNGGF,GFKKRG\CKT\ZKCK\EFVZTGQK\Z

TNFYZQ,EFNGGB\Y’HGHNBKFKFVZTGRFR[NOBNBT’’KY’’MHGH.
2

GPT\FM[R[GCNFXT\FDBGQ[NKJ’’B,[FPNGGFK\RF[TOCBHPQPMKZ\TXOFIGC\VYTHMG\

FFP\RFCIKRO,GPPKNBKIGNPT\FEKQIKGCBDZRJZM[MKZG\PJNJNKQTNF\P[MG\TKMGCFVZTGQ

CT\KE.FZKENP[R’’\BKQFECZKOPMGGRKO.EPBIZER\CBZECNBYXKXFBKQPYGONIKKCBDZRJZ,

B’’MMN[BKQCKEKFPNGGFFK[ZBNNFVYKTB\TXOP[LFHPQCFNGGBFHG,ERKPBCHFETOPMKZ\

FIGCNKEKRMZKKIGKCN[NOM[GGKFHPQEPMG\)D.(MEKQPTMCVZTGQIGCERMZK,BHKBKQ[KKLNIKKC

ZKCK\MCZPXETXOFBEFFNGGBFNBRK\RFCIKRO,ECHFNBSDKNFI[KCEFNGGFM[GMZB\TKMGC

FVZTGQ.GB’’MCRKEG’’EFNBBKQ[KKLNFVYKTB\TXOHMG\HPQFFNGGBFFPSGZCKEKFNGGF,EBKQ[KKL

NF\RG\ETOPMKZ\FP[MR\BPFCRYNPEKRFKVYTRPKHMG\FHPQ,ENHFCGGEBKNBKSMKOFNGGF,EFB

MNTRKRF[NNYKI\FP[MR\BTGPETNBZKMG\FHPQ.

GTGE,EBUBKNGFKFPYGONIKKCZKCK\MCZTNTXOF[KPG[CRJZFVZTGQ[NBCIKRO,P’’PNB

KIGKCBNBM[GGKZKCK\C[GY,GNBKFRKNIKKCGC\RBKFZKCK\FPSGKPKONTSYFNGGB\P[MR\BHG

FRPMZ\PFCRYNPEKRF.
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F.GFRFTEKKQ[GPFTNKRGNEGQCEKQFPCGBZCZKC’’[GRVSYCZP’’B)YS’’JM’(ECRMZK[YXWTO

K[ZBNZKCK\YCGTFGPMZFIGCNK[ZBNBIZPG\ZNGNDCG\FZKCK\,GBKNGCZKCK\P\ZCFBSGZ

NK[ZBNC\ZBNDCG\FZKCK\EPMBQGNFCB,GPKRFBKVMBECK[ZBN[YXWTOK[ZBN]CBKSGZ[ZKCK\
P\ZCFGPMZFIGCNK[ZBNC\ZB,EEKQFGBEPG\ZNGNDCG\FZKCK\EPMBQGNFCB.

GNMBG’PCGBZEZKCK\P\ZCFTKYZFMIKGCBDZTNTXORJKN\FRJZGNBPXEFYXKXF,MNGPZ

EFYXKXFBKRFBNBNFCIKQFBOFFNGGBFRK\RFCIKROBG[NBCIKRO,GBKNGIKGCFZKCK\PBKNKGFGB

TNF[KPG[CRJZ.EBKNGBKRKPBEFYXKXFNTGNOFKBSKC\FIKGC,GM\CKT\VZTGQTNNYKI\FRJZ

CFNGGBFTOTXOING\FFNGGBFGMP[R’’\,BHKFKFCEKQNKKISBUZKCK\P\ZCFBNFPNGGFYPB,

GB’’MBEZCFM[FK[ZBNFGBFPNGGFYPBNTGNOBSGZGBKNGM[FRMZKFGBFPNGGFYPBNTGNOPG\Z,

GNBMQBK\BCECZKFZKC’’[.

BPROFBP\RZBFPMIFFGMIFPECZKFIGG’’EFR’’NCEKQPTMCVZTGQCFNGGB\RMZK,ENBHGMGGR\

ECZKFZKC’’[.BNBNTGNOBUCZKCK\P\ZCFFMNFGBEKQVZTGQZKCK\,ERJKN\IVWFCTNG\[N

FPNGGFGFGXB\GP\I\KEGNKEKPXKBG\FNGGBF,FGKBCHFNYKIFPSGKP\NTRKQFRJZB[ZZBGKF

N\CKT\VZTGQNTXPF,EBUNYKIFHG\FKFPSGNY\PFNGGFGRVZT\MPYGKP\NPNGGF.GING\\CKTF

HFGKSGEFCYXKXFPTKYZB,TN[TOTKMGCRJZFVZTGQCVGTNCBKFTPE\IVWNVZTGQ,KFKFFPPGQ

YPBR\CTYKGOVZTGQBUTNFTEZPXKBG\IVWCTNG\\I\KEKFPNGGFCTGE[FFNGGBFYKKP\.

GP’’PFSKYFZKC’’[EPBIZETXOPXKBG\FNGGBFHGTNNYKI\FIVWYPBGFTPE\GCPXC

FPP\KQNRJZFVZTGQ,FGKBHFT’’KTXOTKMGCFVZTGQ,GMN[NBKTGMCFVZTGQCVGTNBUNBKI[C

FTEZFIVWYPB\I\KEKFPNGGFMPXCISZGQ.NMQM[PMZFPNGGFYPBB\IGCGNPNGGFC\ZB,BU
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2EFRFCCZM\[PGBN)YKEG[KQE’GTGECC’’PSK’P’’BE’(FCKBECZKFDZ’’I[NYXKX\ZKCK\B’’XNVZ[\

[MKZG\,BNBSDKCTXOYXKX\FPYIGFIKGC.GFRFNECZKRGTGNFEBEZCFCBP\ENBSDKCNBGEKQ

YXKXFGFTPE\PYIGMR’’N,GZYEMGGR\FDZ’’IERFKETK’’HCBRGRPKNMTKQVZ[\[MKZG\NTRKQEK[RF

N[MKZG\GMG’,EFBT’’HYBKF[NP\VZTGQZKCK\,BLP’’PB’’XNVZ[\G\GYUEKQ[MKZG\CHF,BNBZY

DEZKFIKGCCVGTNFZKFOMCVZ[\[MKZG\.



[FYXKXFFKBPMIG,EFGBFTPKEB\ISZGQFRJZMPIGKCVZTGQ,BLCVGTNBKQNKHKNTGEC\ZSKC\

FIKGC,PBIZGFKB\NGKFCFP\R\FVZTGQCVGTNCHPQ[MCZNBKFKFNGKEGHKYFTOTXOFIGC.BNB

K[NKHKNZYC\ZTXOEKQFIKGCN[NOCVGTNZKCK\,GFGBNPNGGFC\ZB,GVYT[OZKCK\PKRF.

EFKKRGEEKRGEFZKC’’[MNTKYZGFGBZYMFK\ZCVZ[\ZKCK\FP\ZCF,EZKCK\HGNBRBSZF

CFNGGB\K[ZBN[MCZKXBFP\I\KEG,GBGNOBKQTKYZGNFVYKTB\TXOHKY\FPNGGFYPBTOIKGC

FZKCK\FP\ZCF.

GPT\FCRKEG’’E[FCRYFKFGEKFPNGGFYPB,F\RFTOFNGGF[TOPMKZ\FIGC[GCNBKFKFFRJZ

YBKCIKRO\I\KEG,TEKKQNBSDKCHFNIKKCZKCK\FP\ZCF,GZYT’’KYXKXF[KKL[KIGNIKGCHF,

GBNBECHFKTCGZTNNBGENB\[KPGQ,GBU[CBP\NBKTCGZTNNBGECN\YI.

Ø���	ØØ�ł
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MCGEPTZM\FYGCW’CK\BFZQGK[ZBN’FT"K.

ZBK\KECZKGFRTKPKO[NKEKEKFDZ"KNKKRZ[NKJ"BFRM\CKOCPKJCFDKGQCJGJG"EMKEF’FJGCF

TNKG,GFRRKNFTKZCYXKZ\FBGPZPF[K[NKNFGSKUCHF.

TKYZFECZKO[FTNK\KCPBPZKCRGKKOTNFRIF,[PECZKZKC"[CEKQRMZK[PMZIGCGNK[ZBN,

[BSGZNK[ZBNFYGRFNDCG\FZKCK\FP\ZCFTNFNGFFK[ZBNBIZPMKZ\FIGC,K[NNPGEEK[ZBN

[PMZIGCGNRMZKPG\ZNK[ZBNFNGFN[NOFZKCK\FP\ZCFNRMZKBIZPMKZ\G,GFCB\KNHFSPGMKQ

PECZKFBC"RGPFZ["O[VKZ[GFBEBSZFIGG"EBGVQHF,EBKKZKEGYBCZKCK\YXGCF,GP[PT

ECZKCK\FP\ZCFNKMBBKSGZB.

GTV"HFTNK\K,EPS\CZBEBKQ[GOIKNGYCKQFKMKERYXCFZKCK\TNMNHPQFFNGBF,CKQFKMK

ERYXCFZKCK\ZYTNFHPQ[BIZPMKZ\G,GMVK[FBZM\KCT"FNCBZECZHFCPBPZK,]GMEKNIEE

FECZKOEKPK\KGN[MKZG\CK\[,EFBDOM[RYXCFZKCK\TNMNHPQFFNGBF,FZKFZKCK\FP\ZCFBIZ
PMKZFFGBPMIYXKXFFZB[GRF[RT[\FT"KFK[ZBN,GBTV"MNBRI[CZKCK\EK[ZBN,MKGQ[TKYZ

IKGCFFGBPMIRJZ[NRMZK,GB"MNPFKKBSZMB[ZRYCTP\IKNF[TNFHPQ[KFKFCKEKK[ZBNNB

K\ZCFFZKCK\.

GFRFFZCFR"NRZBF[FSMKONTXOFFK\ZFRNPEPECZKFZKC"[N[NOFZKCK\FP\ZCFNRMZK

FYGRF,GBUJZINFTPKESCZ\FECZKOCSDRGRGFPKGIEFPG[LB\FNC,BNBEPECZKGRZBFESCZBHG

NB[KKMKFKMK[F\RG[FZKCK\NB\\ZCFMNT\[KFKFFIGCCZ[G\FK[ZBN,GNBPXB\KCECZKG

FSCZNIKNGYHF,GNVKFRZBFCBP\BKQPYGONINYCHF,GMNPF[RBPZGRSCKZCJTOFFK\ZNKYI

FZKCK\[R\ZCFBIZPMKZFNRMZK,M[FG\RFTNZKCGKFZKCK\CMNHPQFFNGBF,[KKMKDOM[FG\RF

[FZKCK\NB\\ZCFZYBIZPMKZFNRMZK.

GBIZ[[NI\KECZKOFR"NBNFZCFR"NF[KCNKMENFNQ:

CECZKFZKC’’[ZYPXKRG[CZKCK\P\ZCFPBIZ[IKGCF\NGKCPF[FNGGFBMQKINKJNTMCB\
FVZTGQCVGTN,NMQBKQNEGQEVZTGQFZKCK\FGBMF[NP\GYKGOEKQFYXKXF,GMPPGQ[NBRPMZNRMZK
BNBR[BZCKEKFK[ZBNFPNGGFYPB]BNBZYCVGTNEKQYKGOFVZTGQK[NGNFT[G\CZ[G\RMZK
PEKQTZCGPIP\PFPMZMG’[.EP[GO[IKGCFZKCK\PSGZCVGTNNKEKFNGGFFBOKIGKCCG,NMQBKQ
NFI[KCB\FZKCK\MPYKKP\VZTGQF[NP\ISZGQFRJZCKEKFK[ZBN,GPPKNBZYYBKTRKRFZY
MF[NP\ISZGQFRJZCKEKFRMZK,GPG\Z.

BLBKQMGGR\FZKC’’[ECZKCK\FP\ZCF\IKN\GSKC\IKGCFZKCK\FGBPMITXOFFP\RFGNBPMI
FYXKXF,ENTGNOSKC\IKGCFZKCK\FGBPIP\RJKN\IVWFCTNG\PKEKFPNGGFTOING\FFNGGBF
GFTPE\GCEKQPPGQTYZGRK[BKQNGYKGOG\VKS\IVWCVGTNTEFVZTGQ,GT’’HK\CTVZTGQNTXPGGNMQ
NTGNOFEKGQCKSGEGZBGKNFTPEMVZTGQZKCK\PGNFPNGGFYPBGNBPGNFPNGGFC\ZB.
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GB’’MCRKEG’’EBUNFZKC’’[NBKFRK[FK[ZBNYPBKSNYB\HMG\FRJZCIKRO,GEPPKNBK\IKC
FNFCZKCK\.BNBZY[KKLNYXGWZKCK\PHPQVNGRK,GHFKBSZP[GONB\[KPGQBUENBKBSZCNBG
ENB\YIPPRGR[LG\ZCK\.

GHFB[ZF[C\KNG:

MT\FCR\KPECZKPT"M[ET\GNIE[,EBU[PECZKFZKC"[K[NNPGEENTRKQNBGENB\YIGMG’

BHNKRQC\ZPK[FGBCTNFPPGQC[T\F\ZCG\FZKCK\,GNMQBOFGBK[ZBNK[CHFBKSGZPF"\]BU
[RYXWT"KFRMZKFPGMZ[,GBOFGBRMZKBKQCHFBKSGZ,P"PPXEBKSGZNB\[KPGQ[FGBCT\YXKX\

FZKCK\,CHFMN[FFNGBFRT[\FT"KK[ZBN,K[BKSGZCYXKX\FZKCK\BU[MNFYXKXFFKBZYTN

ZKCK\[\\ZCFTNPPGQRMZK[BKQBKSGZCR\KR\F,GBUENBIZ[RYXXFBKQBKSGZTNFNGFNFIHKY

CIGCGN\\FZKCK\FP\ZCF,GBKRGIKKCNSNYFIGCPKE,P"PTXOFYXKXFK[CFBKSGZ.

GNTR"EHFECZPIGE[,GXZKLNPXGBPYGZNIKEG[MHF,E[KKLBKSGZYXKXFDOTNZKCK\[BKQCG

BKSGZCR\KR\F.

GNYG[JBEPKN\BK[ZBKFNFKVLPECZKFIK’FPKGISKONFZKJC"B,[FZKF\KZNK[ZBNNYXGWTO

FNGFN\\YZQGZKCK\FP\ZCFNRMZK,FZK[MN[BKQBKSGZCR\KR\FZKCK\BKQ[GOBKSGZTNK[ZBN

NYGXXG,GBUENBRYJKRQMGG\KFFKKRGP[GOERYJKRQEK[BKSGZCR\KR\ZKCK\MHGPEKQTZC,BCNNGNB

HFNBPXBRG[KFKFBKSGZCTXOFYXKXF.

GMQK[NNPGEPECZKF\GS’DCKFYE[,ENVK"PES"EENB[KKLEKQTZCCMF"D[DOFYZQNFYE[,

BKQBKSGZDOCTXOFYXKXF.

[GCIHZGF[KCFZCFR"N:

BMQNBNMLR\MGGR\K,ECGGEBKFXEYTPMOCTRKQHFEBKQBKSGZNYXGWZKCK\B[ZNBRBSZF
DCKK\F,GECZKZYCBGNGPZ[BUNPF[M\C\KNBKTCGZFPNGGFYPBBNBCBKSGZNB\[KPGQ,BLNB
CBKSGZCN\YI,EMLBMQPCGBZCZKC’’[[CZKCK\P\ZCFBKQNKKISB\DCKK\FZKCK\BNFPNGGF
YPB,BNBBNFPNGGFC\ZB.

BGNOTXOFTRKQ[KTCGZTNCN\[KPGQ)CRKEG’’EECRY[PMZIGCGNPEKRF(,FGKBHFP[GO
[CKSGEGBUDCKK\FZKCK\K[NFNFKG\PKGIS\BNFPNGGFYPB.EPMKGQ[IKGCZKCK\BKQTRKRG
M[MKZG\PJNJNKQ,EFGB\[NGOTNTXOF[KPG[CIVW[NCTNKO,BNBNTGNOIKGCZKCK\FGB\CKT\
VZTGQFPSGKP\TNTKMGCFTPE\IVWC\ZBNYKGOVZTGQ,GNBMIKGC[MKZG\TNF[KPG[CIVWYPB
ECTNKOFPNGGF,NMQPBIZEFGKBM\CKT\VZTGQZKCK\,B’’MTXOFYXKXFMCZPTPKEF\CKT\VZTGQ
HGNPNGGFYPBE\CKT\VZTGQTNFRJZFKBSRKUP\CKT\VZTGQTKYZFIGC.

GCHFBU[CVGTNNBKTCGZFPNGGFYPBCBKSGZCN\YIMN[PMZB\TXOFFNGGBF,GEBKQVZTGQ
HFEZKCK\TGPETGENTXPGNPNGGFYPB,BNBRPSZFGBNFKG\M\CKT\VZTGQTCGZPK[\CKT\VZTGQ
TKYZFPPGQPSGZNG,GHFGFPNGGFC\ZB,BLNTRKQNB\[KPGQ[VKZZBGK[KTCGZCGCPG[NO.

GFBP\BDKEMKNBHMK\KNTPGETNTGPYO[NECZKOGIKNGYO,GFZKFECZKOPGRIKOCVRKFPTKKRKO,

GFCGIZKCIZ.

GBI\GO[NGONPZCKO[NGOCTGNO
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MCGEPTZM\YGCWCK\BFZQGK[ZBNFT"K.

FRRKCHFNFTKZTNPBPZKGFRVNBKO[NFDZ"ECZKHN[NKJ"B[F\VZSPGCDNKGRG\FBIZGRKO,

GMENFNQ.

FRFPF[M\CCPBPZFZB[GQCSTKUK"BEBUNPK[K[\CKT\VKXGKKOTNICZ\F\ICGZFMDGQ

BKIGZKOGIKSGZKO[NBGJGCGSKO,BSGZNRSGTCNKN[NO,PMKGQ[FHMG\NVKXGKKOBKRFPQFEKQZY
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PIP\FFSMPKOTOICZ\F\ICGZF,GT"MEGGYBBOCK\FP[VJIKKCON[NOIKKCKO,BCNBSGZ

N\VGSVKXGKMNHPQ[CK\FP[VJNBIKKCTM"E.

BPROK[NFTKZ[K[BGVRKO[CFOIKGCFICZFFGBIKGCDPGZ[NVGTN[YKCN\[NGOGNBSKVY

B\FPNBMF,[CEKQFGBIKKCNFIHKZRSKTF,GMQMNFF\IKKCGKG\[NECZFBCEFGBPXEFEKQGNB

PIP\FFSMPKOTOICZ\F\ICGZF]GHFCEGPFNP["MCPBPZB’S"K[,NMQZBK\KXGZLNCBZ

FBGVRKO[CFONVTR"EPTKYZFEKQPG\ZNRSGTC\I"XCNKN[NO,CPYGO[BKQIKNGNF’.

B[RZBF[ZMK[\PRGKIGE[K/[R\KPGDEZ\M[MKZG\VGTNKO,[CTNFPRGKFGBCT"CF[GMZB\

FICZF
3

NRSKTG\NP[LFIGE[/[RF.GFICZFFKRFFVGTNFP\IKKCNFTPKENGRSKTG\MVKNGI

FHPRKOFPVGZSO[NFO]GMQRYJ\OCPBPZB’
4[.

GNMQCBGVQ[FP\KQGNBFKFBGJGCGS,PMKGQ[CTNFPRGK[KNOPZB[TNRSKTFHGGFONBFTPKEGNG

BG\FB"MK[NGHMG\NRSKTF,GKMGNNYI\RSKTFBIZ\
5

BGNK\QNCRGBGNBIZHMG\HGNRSGTCNKN[NO.

GCBGVQ[HFFKFCV[KT\FICZFHFV[GJ[FZKVGTN[V[TGNBTCEGEBKFGKVSKEB[NG.BCN

BOFKFCBGRSCBGVQ[FVGTNFGBPGIHYCEPKOKN"EBGNKFGKVSKEBECT"CGTK’FTZF
6

.BPRO

CPYZF[N[MKZG\C\ICGZFXKCGZK\RZBF[BVKNGCBGRS]PNCEMITNKGQ[FGKVSKEBEVGTN/ICZF,
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3BPRODOCHFKN"E,[K"N[BKQP[ZEF\ICGZF[GMZB\FICZG\NSVYRSKTG\CBGJGCGSKO[NFO,BNB

[GMZDOB\FBGJGCGSKOGDOB\FICZFNFVTKNB\FYG,GFMNPG[MZNP[ZEF\ICGZF,GFICZF

[MGZFDONDCG\F\[NGOTCGZP[ZEF\ICGZFGMEKN\PZWBG\OTNMLRYCT[KYCNGBIGHPSGKKO

PPF[DGCKO,[V[GJCMF"D[BKQRKEGQ[NDHNMNVKFICZFCPF[PGRTB\FBIGHKZKGITCGZFDCKF,

GMNFRKEGQZYPXE[DGHNB\P[ZEF\ICGZF[FBGJGCGSKO[MGZKONG.MQ[PT\KPEKKQI[GC.

4GER\OBGNKNEGQHFM[MKZG\PYGO,GRZBFEBUBORDEKZHFM[MKZG\PYGO,BONBFTPKEGNG[MKZG\G

GEBKIKKCKONGPF[[KNOGBVKNGFKFCBGRS]P[B"MBOPGDEZ[MKZG\VGTNKOKN"ECBGRSM[FYEKO

FEPKO[,BCNN"[FEKRKO[NECZFBCGE.GMQBOREGQB\HFMVSKYFTOFICZFGNBM[MKZG\MNN

CBGVQ[NBFKFBGJGCGSIKKCKONGRSKTFBIZ\BVKNGCBGRS,GN"[EKRKECZFBCGECHF]BCNNXEHF
KN"EPXEBKSGZZKCK\[.
5GBVKNGBORBPZ[K[NGHMG\PPGQ,FZKKMGNNDCG\T"K[KSTCNKN[NO,GMVK[RYJ\OCPBPZB’BG\K’

GCFTZF15EPGMIMQPSGDKBEZCFCZ[Z[GO.

6CBGVQ[FKFCBGRSKN"E-[FZKYKK"NECBGRSFGKVSKEBEVGTNMPCGBZCSK’[N"E.GFJTOPCGBZCJGZ

GCZB"[P[GOFPPT"F.GK[[VKZ[G[HFPEKQSVYGNMQFPPT"F,GNVK"HBOFVGTNK\VGSPFRK]TK’
V"\SK’["KSY"BC[O[CG\KTYC[.BPROE’FIG"KGTGEBIZGRKOEHFPEKQGEBK,EMKGQETNFVGTN

NF\RG\GNBF\RFFVSKE,GBVKNG\VKSFNBKGTKN.GK"NEEGYBCBGVQ[FVGTNFGBFPGXKBBHTNKFZPKB

NF\RG\BCNM[FYEKONGFEPKOBHZPKBTNCT"CNF\RG\GBONBF\RFFGKVSKEBECT"C.GM"P

C\ZGF"E[M’GH"N"GFKFRZBFEBVKNGCR"E[YCN[MZGBI"MFKFNGPZEVSKEBEVGTNKOGXZKL

NFIHKZ,MEVZK[RBNTKNFJTOP[GOEFGFNKFNB\RGKKFGBKNGFGBXZKLNFGXKB.GB"MMKGQENBB\RK

C\IKNFF[MKZG\BKFGEBVSKEBRV[KFPTKYZBGPINTNFBGRS"TM"N.GP[PT[BOFKFPYCNFPTG\

C\IKNFC[T\F[MKZG\BHFKFTNCT"CNF\RG\.

GMQRZBFP\[G’FZB"[MNNX"CFPGCB\C[G"T["KS"DGMPG[M’FSP"T[OSYK"CGH"N-"MNNB
EFBKEKRBGMG’FGBVSKEBEFP[MKZEFGBCBNFGXKB[MKZG\PKEF[GMZGTNKGPGJNNF\RG\EFPT"F

GKEGTNF\I\GRFGMG’CMNTRKRKOEVGTNKOGCTNFCK\,EKEVGTN[CBNFGXKBFKBTNF\I\GRFGMP"[

FJGZGFPICZNYPQCSKPQ[N"E"TM"N.GP[PT[FMN\NGKCPKFGBFPGXKB,GCFYEKOF[MZ[FCT"C

FGBFPGXKBTNKGNF\RG\.

GFRFCZP"BM\CDCK[MKZG\CK\[BKZTCGBGRSEBUEVSKEBEP[MKZBOFYEKOF[MZFGKVSKEBE[GMZ.

GNJTOFR"NEPFRK\VKSFFEKQV[GJ[FZKFP[MKZ\VGS.BCNNSGCZKOEN"P\VKSFX"N[CMF"D

[CT"CPGIHYCPTG\TNF[GMZFKFNF\RG\.GNVK"HCRKEGQFR"NMKGQ[CZMK[\PRGKP[NPKOPZB[B"M

FICZFFKBPGIHY\GCBGRSFGKVSKEBECT"CGNB[NFICZF]GP"PNSGCZKO[HFPEKQSVYKGMNN\VGS[.
GBUEF["LM\CCJTO[FYEKOPFRKP[GOER\ZXF[KFB[NGBVKNGKFKFBGRS,GJTOHF[KKLEGGYB

CFYEKOPZXGRGBCNBOFKFPGMZINML]MPGCZMK[\PRGK[N"[JTOHF,GM"MCPFZ"IBG"HSK’S"G.

RZBFNGPZ[F["LBKKZKCBGVQ[FYEKOF[MZBIZK[[MZG,[PXEFJTOEF"NNB\RGKKFKFPGJNTN



[MQF\RG[DOCBGRSFBIZKG\FKBTNFICZF
7

.GIKKCKORSKTFNCTNKFPRGK,GKMGNKONDCG\T"K

[KSTGVTOBIZ\CNKN[NO
8

.

C[GTGEKN"ECPYZF[V[TGGNBFGXKBGBGJGCGS]BG[FKFTPGSGNBTXZC\IRF[GFGKECZFBCE
MVK[PXGKCTZ"[BGC[TG\FNKNF-[KMGNN[MGZTNKFQTEMEK[MZQEFKKRGTEVK[RKOPPIKZ

FRSKTFME’FZB"[GFJGZGMQFMZT\FSP"TSYM"FGF["LSYN"C.GBOT[FMQ[FGXZLNYI\PGRK\

Z[BK[NBN[NOTCGZ[\KRSKTG\.GBU[CHFK"B[BK"XFVGTNKON[NOPMKSOZY[KMGNN[MGZTN

[MZQFPDKTNFOGMBQ[FYEKOMCZF\[NGOB"KN\CTOTGERSKTF]M"FE’Z["K[ZYPIKZFRSKTF

[CGJNF.BCNPMKGQ[NE’FZB"[GFJGZXZKMKON[NOBVKNGPMKSOGMQFMZT\FSP"TGF["LGEBK

KMGNN\VGS[\KRSKTG\.

D[GTGEKN"EEFRFCCBFICKNFNKEGFEKQFGB[KMGNN[MGZTNKFOTEBZCTKOGIPK[KOGBK"H

EGGYBCMNKBGPRG\O,GBVKNGNBR\RGNGC\GZ\P[MGQGNBFYRGNGFPPGQCYRKQ,BNBMN[CBPPGRO

NKEGKMGNN[MGZCHFTEBZCTKOGIPK[KOMPCGBZC["LSYN"D.GK"NEMKGQ[FICZFPTPKEF

BGJGCGSKONRSKTFGCKEGNRSGTCFO]CNKN[NO[,HFRI[CMCBNKEGMNKBGPR\OGKMGNN[MGZPGRK\

GME’NF[NKORSKT\O[FGBECZFBCEBXNG,GKDCFB\HFPMNK\[PK[OT"K[KSTCBGJGCGSBI"M

CNKN[NOBGCRGBGBIZCPYGPG.

E[GTGERZBF[CBGVQ[T"K[BKIZGBGCKJNGB\FRSKTFRDZONGFVSEPPGQ[HFI[KCECZ

FBCGE[NPPGQ
9

CNB"FIKKCKON[NOMNFKHKYG,ECZP"B[N"DG’FCKBC’ETG\CHF,GF["LSYN"J
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FVGTNNF\RG\MKGQ[NBFKFPGIHYC[T\F[MKZG\,ZYPMKGQ[BI"MFYEKONG[MZG]PZXGRG[GNB
FP\KQNSGUF[MKZG\BPZK’ER\ZXF[KFKF[NGBVK’BOKFKFBGRS,GM"FNFEKBCRKEGQF\[GCF[N

\ZGP\FE[Q,[FCKBJTOHF[FYEKOPZXGRGTNBGVQ[C[TF[[MZGFVGTNFKFPGXKBGTNKGFKF

NF\RG\GMKGQ[NBF\RFFKFXZKLNFKG\FFVSETNFVGTN,GT"HYBPZ[MKGQ[FYEKONGBI"MR\ZXF

GMG’GBKQFFVSETNFVGTN.BCNCBGVQ[FYEKOC[T\F[MKZG\BK"XNJTOHFECNB"FTNFCT"C

NF\RG\GPENBF\RFFGKVSKEBEVGTN)GM"MCP[VJKFIG[Q[N"DFTZG\SY"I(.GNVK"HDOCE’FDZ"B

[N"ESY"F[FZP"BBKKZKEGGYBCCK\BCNCVGTNBVKNGFYEKONG[MZGFGKVSKEBEVGTN)GM"MCTZGL

F[NIQ[O(K"NEBKKZKCBGVQ[C[T\F[MKZG\FCT"CFKFPGIHYGFYEKONGBI"M,BCNBOFYEKO

C\IKNF[FKFFVGTNPGIHYCHPQ[R[MZCMF"DVSKEBECT"C[TNKGNF\RG\.

BPROS\KPG\ECZKF["LGFDZ"BGTGEVGSYKO[NBIKNYGP\KFYEKOP[PTNBMQ,BNBECMNDGGRBFGK

VSKEBEVGTNBVKNGFYEKONGP\IKNF,GP["M\ZGF"EGFSP"TK"NEMGGR\OFKMBEFCT"CPGIHYBH

GEBKTNFVGTNNF\RG\GBONBF\RFFVSKEGBK"HPEKQSVY,BCNFKMB[FVGTNPGIHYBGNKSVYTNPK

NF\RG\GNBBKKZGPHF,GX"T.

7CIGHF[NBDETOP[ZEF\ICGZF)[PKKXDB\XKCGZFRGSTKO(PKGO07/11/2018STKU7.2"FPVTKN

KVTKNB\[KZG\KF\ICGZFCYGGKF[KZG\CBGVQZXGU,GNPTJFVSYG\[KZG\C[NMITNKGQ.NTRKQSTKUHF

-MITNKGQ-BKZGTB[ZPGRTB\P\QF[KZG\GB[ZFPVTKNNBFKFKMGNNXVG\B\F\ZI[G\GNZCG\

PNIPFBGPCXTXCBKBZXK.FBKZGTKOFCBKO]BLNBZYFO[NBKKI[CGMBKZGTMITNKGQ:PISGZCRFDKO
BGCTGCEKOCPVTKN,TGPSK\RGTF,[CK\G\,NPTJ[CK\G\MNNKG\CP[Y,SMSGMKTCGEF,F[C\G\,IZO

BGBKZGTKOEGPKO,PHDBGKZY[F,BKF[DFBGBKIKEG[[NBK[GZFEZG[NCKXGTF\IKKCGKG\FPVTKN,

CF\BONFSMOHF".PMKGQ[FG\RF[BUCBGRSFBIZKG\FKBTNFICZFGEBKCBGVQ[CGJNFFRSKTFFGK

VSKEBEVGTN/ICZF,PNCECBGRS[NMITNKGQTV"KFDEZ\O]GKN"EBOFVDRFRI[C\MMITNKGQ[.
8GCNB"FRZBF[ZMK[\PRGKNBRI[C\MFYEKOF[MZ,MKGQ[F\[NGONP[ZEF\ICGZF,GFBP[NO

NICZFNVKRSKTG\.

9NEGDPB-CBGVQ[FGXZLNRSGTNI\GRFGME’FGKECZFBCE[BKRG[NPPGQMPGNFCKBINKNKQNMNF,

BCNBOT"KFTKMGCRDZONGFVSEPPGQMDGQ[F[BKZCKKCKSKJZCCK\GHFRI[CNECZFBCE[NPPGQ.

GCPRKT\ZKGIMDGQ[RDZOTK"HBKIGZNTCGEFGME’P[PTG\MPFBIZGRKOEBK"HECZFBCGE[NPPGQ

)TK’YXG\[N"DSY"D(GCIHG"BSK’M"DS"YM"CRS\VYCHFG\NFCPI’ZB[GRKOCSGDKBEC"PT"DC’.

BPRORZBF[CPYGO[PGMZIN[MGZFSTFBIZ\MEKNBNFK[BZNNGQCZIGCBGCTZ"[RI[CD"MECZ

FBCGE[NPPGQ,MKGQ[PIP\IHZ\FVGTNFGMZINFGXKBPPGQ[FZKBKQNGBV[ZG\NFK[BZCZIGC,

P[B"MCINKNKQGME’NBPGMZINFGXKBPPGQBIZZYFVSKE[BKQNGINKNKQ.



M’EN"VGNMG"TIKKCKO.GCMF"DBVKNGNBCBMNKBGPR\G/ICKNFNKEGIKKCKON[NOFMN.GKGMN

NDCG\HFT"K[KSTCNKN[NO.BPRO[CR\KCG\SYK"EM\C[HFC’ETG\CZP"B,BCNRZBF[KGMN

N\VGSGCVZJ[NF["LHFPGSMONMG"T,GMQCCKBGZFDZ"BSY"PM\CEFMZT\FZP"BEIKKCKO.

BPROX"TNVK[CIHG"BSK’M"DSY"FM\CEZGCZB[GRKOIGNYKOGBVKNG\VSCT"CYZGCFECZ[NB

KGMNNGPZYKONK.

BPROPS\CZ[MNFR"NFGBEGGYBCPK[ZM[PRGK,BCNPK[NBZM[PRGKBNBP[NOMNRSKTF

CRVZEBKQBXNGEKQ[MKZG\VGTNKO,GBKQNGHMG\NRSGTCNKN[NOBVKNGCCKJNGRSKTF]CV[KTF[,
]PNCECPYZF[MCZTNFNBGJGCGSG[KNO,GFICZF[KR\FB\FPSNGNCV[KTFGBGNKDOCBGRS

MPCGBZNTKNBG\B’,GM[NBKETPZB[[.

BCN[PT\KNEGQ[BUCHFK[EKQ[MKZG\VGTNKO-MKGQ[P[ZEF\ICGZFPKKXDB\MNNFXKCGZ

GC[NKIG\GFGB[GMZB\FICZG\,GFO[MGZKONMNNFXKCGZNFTPKENFOFRSKTG\,GTNMQBOFP\KQ

NBGJGCGSGFICZFV[TFGNBFGXKBFBGJGCGSBG[FKFTPGSGNBTXZGME’K[NMNBIEHMG\N[MGZ

TNKFOCECZFBCGE]TEMVGNPPIKZFRSKTF,GKDCFT"K[KSTVTPKOBIZG\CNKN[NO[.BPRO[NB

CECZFBCGEBVKNGV[TGMKGQ[NB[KNOTEKKQFZKVGTNKMGNNIHGZCG,GBKQNGTNKGBNB\ZTGP\.

CCZM\F\GZF
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B.ZBK\KECZKG[NFZF"DBCZFOP[FFNVZKQ[NKJ"B,GFRRKNM\GCFRNTR"ECTRKQHF.GCMEK

NTRG\ECZECGZTNBGVRKG,TNKRGNFYEKOFKSGEG\GFMNNKO[NEKRK[MKZG\VGTNKO[R\CBZGCFNMG\

[MKZG\VGTNKO.

VGTN[F\IKNCPNBMF[CMLINTNKG[OVGTN,BG[YKCNMSUGCMLR[\TCENFKG\MVGTN,EKRG

[BSGZNGNIHGZCGCBGVQ[FGBECZFBCENPTCKE)SK’[N"DSTKUF’(.GBOFVGTNIHZCGCV[KTF

GBKRGTG[FFPNBMF,K[HMG\NPTCKEN[MGZTNKGVGTNBIZTEMEK[MZG[NFVGTN[SKMOTPGTN

PNBM\G,GNKYIP[MZHFTCGZFVGTNF[RK.GBOCBFFICKNF[NFVGTNNKEKFPTCKE,HMG\GN[MGZ

TEMEKMNFICKNF)[G"T[OSTKUF’(.GBOFVGTNDZORHYNPTCKECML[NBT[FFPNBMF,RINYG

FVGSYKOBOIKKCN[NOFFVSEKOPEKQDZPKBGNB)ZP"B[OS"GG["L[O(.

BPROMNHFCBGVQ[FVGTNIHZCGPIP\V[KTF,BPROBOIHZCGPIP\BGRS,BKQFVGTNIKKC

MNNN[NOTNFFVSEKOGBKQKMGNN[MGZTNKGTEMEK[MZGBGTEMEKEPKFICKNF,BNBKYCN[MZG

TNINYFVTGNF[TCEGTNINYFVTGNF[NBTCENBKYCN[MZG,GMPCGBZC[G"TCSK’[N"D)STKU

F’(.

GCBGVQ[FVGTNIHZCGPIP\BGRS[NG,DOBOFYEKONGFPTCKEB\[MZG,IKKCNFIHKZNGMRDE

INYFVTGNF[NBT[F.GMNFREGQCIGHZPIP\BGRS[BOFYEKONG[MZGBKQIKKCNFIHKZ[MZG,

RBPZEGYBCBGVQ[FKFFBGRSPXEFPHPKQ[NBFKFXZKLNPNBMFHGCBGRS,[CHFK[IKNGYBO

FYEKO[MZGBGNB,BCNCBGVQ[FBGRSFGBPXEFVGTN[NBKMGNNFGVKTNPNBMFCHPQ[FPTCKE

XZKLNPNBMFHG,BKQFVGTNPYCN[MZGTNPF[NBT[F,BNBPYCN[MZGZYTNINYFVTGNF

[T[FCNCE]GMPCGBZIKNGYHFCR\KF"PCSK’[N"F)SY"D(GCSK’[N"D)SY"J(TK"[GPYGZFIKNGY

CDP’C"PEUT"J[.

GPT\FRVRFNREGQEKEQ,GFRFY[FNYCGTBOFKFV[KTFBGBGRS,[FZKVTPKOZCG\PEGCZCBGRS

PVRK[FKGVYYKOCEZLGMKG"C,BG[FKGBR[KOZCKO[TNGTNFBGJGCGSGF\PNBGNMQBKRGPTNF

BR[KORGSVKO.GTGE,[DOBOBKIZCV[KTFDPGZF,FZK[BOFRGSTRSTCBGJGCGS[FDKTNBIZPMQ,
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GEBK[BKQNGMNHMG\\CKTFTNPF[FBGJGCGSFZB[GQBKIZ,[FZKCSGVG[NECZT[GNGPNBMFHG

[F\IKKCGNG,GFGBF[\P[TOHMG\GNRSGTCBGJGCGS[FDKTNBIZPMQ.

GCKG\ZK[NEGQCHF,GNHFFTKZRKPG"ZFD"Z[NGOSDN[NKJ"B,[FZKMBQF[MKZG\FKBPGN’CTNK

FICZF’[FOFTPKEGPRFNNICZFGFGBPPRF\I\KGPRFNKSRKVKOGSEZRKO[\VYKEONFTPKEB\

PTZLF\ICGZFTCGZXKCGZFRGSTKO,GCRGDTNCTNKFICZFFOGEBKCDEZBGRS,[BUBOK\CZZ[FKF

V[KTFPXEFPFNBGFSEZQ,TEKKQRI[CMBGRSMNVKCTNKFICZF,[CTNKFICZFEBDGNFTPKEPRFN

GSEZQGMG’,GFPRFNGFSEZQF\Z[NGCPNBM\O.]GDONBK\MQNDCG\PFICZFPXE[TCGEBEZ"RMRDE

F[MZ[IKKCKONPRFNFSRKUBGFRFD,MKV[GJ[BKQMNHKY\IGCCKQFRFDNRGST,GBUBOK\TY[

FP\TY[NFPXKBMKFICZFFKB[NKI[NFRGSTN[MGZB\FRFD,FZKV[GJ[B"BNDCG\PFICZF

BGTNI[CGQ[MZG[NFRFD,DOBONVKMNNK[TEZ"RK[NGHMG\NML,NNBFGETFNICZF[\ET

NRMG\GP[MZG[.

GPT\FBKQ[GOPYGONEGQPXEECZFBCE,[EKRKGFPKGIEKONBRBPZGCBGVQ[NBGRSBUCBGRS

PXEFVGTN,G[GCBKQBRGXZKMKONFKEZ[NMNVZJKFEKRKOGPFG\IKGCKVGTNFIGHZCECZFBCE.GTN

MQDONVKF[KJF[VGTN[IHZCV[KTFIKKCN[NOFFVSEKO,P"PBKQKMGNN\CGTIGCHFPCTNK

FICZF[FONBV[TGCHF,]GMCZFGHMZFSCZBHGCPBPZFZB[GQCSTKUK"B[O[PJTOHFBKQHMG\

NRSGTPCNKN[NODOBORDZONGFVSET"KFRFDBGFSEZQ.GKTGK’TGECSK’ZX"BSM"BGC["L

SYN"C[.

]GCRGSUNML,K[NFTKZ[C[MKZG\HGYKKOPZMKC[N[MKZG\VGTNGDOPZMKC[NFTPE\

FBGJGCGS,GCV[JG\FEKQ[[GMZTNKFQBGPJTQFGBZYTNINYF[MKZG\VGTN,BCNTNFINY

FP[GNOTNFTPE\FBGJGCGS,NBPXBRGCGEKRKECZFBCE.BPROKTGK’CR\KF"P)SK’[K"CSY"F(

[M\CNFEKB[DOC[MKZG\CK\RBPZFEKQE[GMZTNKFQBGPJTQ.GMQM\CC[G"\FZFMZPN)IG"P

SK’K’(.GC[CKNKEGE)SK’[N"C(FS\VYCHFTK"[.GT"TCIYZKNC)PFEG"CIG"PSK’N"J(GCECZK

DBGRKO)MNNY"EBG\K"J([.

GDOK[NEIG\PF[M\CNFVNKDGNIE[[MNRMSKFICZFFPGRD[KONXKCGZPGDEZKOMCB\ICKNF

NKEG[KGMNNRSGTVTPKOBIZG\PCNKN[NO,]PNCE[HFNB[KKLCTRKRKRGMKGQEFGBCDEZBGRS,

GMR"N[,[FZKTKYZFJTO[CCB\ICKNFNKEGFKKRGPVRK[FVGTNF[\TCERDEICKNFHGGRDEFPPGQ

[PSZNKEKFPTCKE,[BOKIHGZCGKGMNNDCG\PFO,GMBQNBPSZGMNPPGQ[FGBNKEKFRGSTKO,

GFECZV[GJ[BOFVGTNIHZCG,BSGZNPTCKENFKMRSNCK\GGNDCG\PPPGRG.

GPF[FCKBNXJJPFFSMO[NICZ\BDEPGNP[ZEF\ICGZF[NBKKVJZGPNFTPKEBGJGCGSKO

DOCBGRSPNCECBGRS[NMITNKGQ.K[NF[KC,[CF\IKKCG\HGNBF\IKKCG[CBONBKTPKEG

BGJGCGSPSGKO[FRGSTKOKGMNGNRSGTVTPKOBIZG\PCNKN[NO,BNBFF\IKKCG\PGDCN\NVK

FRFNKO[RYCTGTNKEO[K[NFDK[\NGRFPSGEZ\MEKNYCNFIHZ.GTGE,[FZKFF\IKKCG\[N

FICZFFKBPGNP[ZEF\ICGZFCNCE,BCNPGNFNYGIG\NBFK\FF\IKKCG\HG,GNMQTNKRGNIHGZ

NMNNKEKRK[MKZG\VGTNKOMVK[R\CBZGNTKN.

BMQBT"V[PXECTNKFICZFNBFK\FFIHZFCV[KTF,P"PV[GJ[NB[KKLMBQFEKQ[BOFYEKO

FPTG\BKQIKKCNFIHKZNG,[MCZR\CBZNTKN[CBGRSBK[KPXEFVGTNBKQPGTKNFYEP\PTG\

NVGJZGTNINYFPNBMF[NBRT[\F,]GMNPF[FCKBFZCFPTKZPECZKFVGSYKO,FGBCBGRSPXE

CTF"C,GNBCBGRSPXEFVGTN[,GRPXB[XZKLNRMG\BGNFIHKZP[MZG[GGKINYPNBMFHG[NBT[F.

GCREGQEKEQC\[NGOPRGKIGE[KBG[R\K,PS\CZ[FRKMGKFGBNVKI[CGQMPFFKF[GGFN[NOTN

FPRGKBKNGFKGP\RKO[RSKTFPSGKP\HGNB\\CXT,ML[CBP\BKQPFNRMG\,MKCMNBGVQFPRGK

[GGFBG\GSMGODONNBRSKTFPSGKP\HG.GK\MQNEGQCBGVQBIZMKXEN[TZFRKMGK[NRSKTFHG,

[BONEGDPBBEOHFRSTCIGE[HF\[TKOG\[TRSKTG\,G\KMRQNRSGTRSKTFHG[CMLFKFPS\MO

SMGOFRSKTG\[NGCPBFRSKTG\,GMKGQ[FBGJGCGSNBFDKTR[BZCCK\GGNBRSTMNNDOCBGJGCGS

[NBIZPMQ,P\CZZ[NBYKCNBIGHBIEPSLF\PGZF[FKFBPGZNYCNTCGZF\[NGO[[KNOTN

IGE[HF.GCMNBGVQPS\CZ[NB[KKLNIKKCFICZFNFTPKERSKTFBIZ\CPYGOHG[NBCGXTF,

GCGEBKNBN[NO\PGZ\F,GM"[[NBNPSGZHMG\FNBEOBIZ,[BKQHFCMNNIKGCO.
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GTGEK[NFS\VYCTKYZFFRIF[FYGRFMZJKSIGV[KIGE[KBG[R\KFDEZ\GFKB[FICZFR[MZF

TCGZGMVGTN[NGNFTPKETCGZGMNFBGJGCGSKO[FKBPVTKNF,[FICZFPIGKC\NFVTKNTCGZG

FRSKTG\GKFKFCHFEKQ[GMZTNKFQBGPJTQ,GK[NEGQCHFNFDEKZFECZKOCBGVQBIZ,[MKGQ

[FICZFCNBGFMKPVTKNFCYCKTG\TCGZNYGIG\F\ICGZFFXKCGZK\[RGSTKOTOF\ICGZF,GNBIZ

[FICZFF\IKKCFPGNP[ZEF\ICGZFNYCNB\FZ[KGQNFVTKNB\MNFYGKOC\EKZG\MVK[SGMO

PGNP[ZEF\ICGZF,NMQCRGDTNF\RFNG\PGNFNYGIG\YGCT\FICZF[RKBV[ZGKG\N\[NGO,

BV[ZG\BI\N[NOC[T\FRSKTFC\[NGOTNMNRSKTFGRSKTF,GBV[ZG\[RKFFKBN[NOSMGO

YCGTPZB[TNMNFRSKTG\[FRGSTKCIZNRSGTCP[L\YGVFHG,]GFFGHNFFKBMEKNEZCQB\

FRGSTKO[KSTGCBGVQYCGTGKFKGNYGIG\YCGTKO[.BPROBKQFECZPGDEZMBKNGFICZFF[\TCEF

NFTPKEBGJGCGSKONRGST[[KNOC\IKN\F[RFTNMNF[RF,BNBFFSMOFGB[MMN[FICZF

\TPKEB\FRSKTG\NMNNFNYGIG\[NF,KGMNPRGKHFNRSGTTNSPLF\[NGOPZB[,BLBKQHG

F\IKKCG\NFTPKENGMNRSKTFGRSKTF.GFZKHFV[GJFGB,[BOBIEZM[MZJKSIGV[KC\IKN\

F[RF,GCBPXTF[RFFINKJFFICZFNFVIK\BGJGCGS[KGXBC[TFPSGKKP\,GRGSTHFKVSKE[NB

KGMNNF[\P[TOYGHF,[GEBKBKQNGMN\CKTFTNFICZF[F\IKKCFNFTPKENGMNFBGJGCGSKO

NP[LMNF[RF,BNBFFSMOFGB[FICZF\VTNNVK[KYGNET\FGNVKFF\IKKCG\[NFPGNP[ZE

F\ICGZF,GFGB[KNOPZB[TNFHMG\NF[\P[TOFBGJGCGSKO[FICZF\TPKENZ[G\G.

GBPROHFV[GJ[BOFICZFNBFTPKEFMNNBGJGCGSKO,GMVK[FKFC\YGV\FYGZGRF,K[NRGST

HMG\NEZG[FIHZTNF\[NGON\YGVFHG[NBFTPKEGMNNBGJGCGSKOGNBYKCNMN\PGZFNMSVG,BCN

BOFICZFFVTKNFB\MNPTZLFBGJGCGSKOGFISKZFYGPSGKO[NBKXBCHPRG,K\MQMR"N[FKBNB

F\IKKCFNFTPKENGMNFBGJGCGSKOPZB[GMPGCMN[MKZG\VGTN,BNBFFDEZFFKB[FGBZM[HMG\

RSKTFCBGJGCGSKO[FICZF\GXKBCVGTN,GNBFK\FF\IKKCG\NFTPKENGBGJGCGSPSGKOHF,GX"T

CHF.]GNVK"HKGXB[DOBOBGJGCGSPSGKONBFDKT,MKGQ[CSGVG[NECZYKCNFPRGK\PGZFTNMN

F\[NGO[[KNO,[F[\P[CP[LMNF\YGVFTOF\ICGZF,NBKGMNNYHHMNNTCGZRSKTFHG,DONB

CBGVQKISK,[FZKF\[NGO[[KNOPZB[[GGFB\MNFRSKTG\[RSTCP[LMNF\YGVF,GX"T[.

GMTKQ[BNFHGK[NEGQCPK[P[NOPRGK\YGV\KN[KZG\KO[GRKO,[K[RO[RKBV[ZGKG\\[NGO,

[INYPFBR[KOP[NPKOTNMN[KPG[G[KPG[CRVZE,GINYPFBR[KOP[NPKOPRGKPZB[CPIKZ

PGHNTNMNF\YGVF,]MPGPYGF,CZKMF,DQFIKG\,B\ZKBKRJZRJPSGKKPKO,[KZG\\KYGRKO,GMKG"C[.
GFPVTKNFINKJNFVSKYB\FVTKNG\CBPXTF\YGVF,FBOFFDEZFFKB[MNBNG[[KNPGPZB[

’[MZG’B\FHMG\NMNF\YGVF,GFPVTKN’F\IKKC’NFONFVTKNB\F[KZG\NP[LMNF\YGVF,GRPXB

[KMGNKONIKKCB\FPVTKNNFP[KLNFVTKNB\F[KZG\CBGVQ[FGBECZFBCE,GKFKFCHFEKQ[GMZ

TNKFQBGPJTQ.BGK"N[FPVTKNNBF\IKKCNFVTKNB\F[KZG\,[FZKINYPF\VTGNFGBTCGZ

NYGIG\PHEPRKO[KCGBGCP[LF\YGVF,GNYGIG\BNGTEKKQNBFDKTG,GNVTPKOP\CZZNG[NB[GGF

NGNFVTKNFPYGOTCGZFNYGIG\FPHEPRKOMNN,GNBF\MGGQNF\IKKCTCGZFNYGIG\[[KNPGPZB[

NFVTKNB\F[KZG\NP[LMNF\YGVF,BNBFFDEZFFKB[FFSMOFGB[MMN[FGBKVTKNB\F[KZG\

TCGZMNNFNYGIG\[NG,KFKFNNYGIG\[[KNPGPZB[HMG\NYCNB\F[KZG\CPIKZPGHN[[KNPG

PZB[,GBOKINKJCBPXTF[RFNFVSKYB\FVTN\F[KZG\,KIHKZB\F\[NGO[[KNONP[NPKO

PZB[CBGVQKISKNVK\YGV\F[KPG[[FGBNBPVTKNB\F[KZG\,GX"TJGCBCMNHF.

NSKMGO:R\CZZ[DOBOFBGJGCGSBKIZBKQHMG\NPK[[KNOPRGKIGV[KIGE[K/[R\KNRSGTCVTO

BIZ\NNB\[NGOBGNFTCKZB\HMG\FRSKTFNBIZKO.
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C.GFRRKNFGSKUCHF[BNF[R[BNF,[NBIZGRFK[RQICZG\\ICGZFFPVTKNG\RSKTG\CSGVK

[CGTGMKG"C,GBKQNICZG\BV[ZG\NET\MPFBR[KOPTGRKKRKONRSGTCYGHF,GNMQFICZG\EGZ[G\

PFRGSTKONFKZ[OPCTGEPGTENMNFPTGRKKQNRSGTCRSKTFHG,GK[NCZZCBGVQ[BR[KONBFHPKRG

PYGOPZB[,GFICZF[NIFBGJGCGSKOZYNVKMPG\FRGSTKO[FHPKRGPYGOPZB[,FBOPG\Z

NBR[KO[NBFHPKRGNRSGTCRSKTFHG.
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GFRFCBGVQ[KEGT[K[PSVKYPYGPG\NBR[KO[FHPKRGPZB[,GEBK[BKQFICZFPYVKEFTN

FBR[KO[NBFHPKRGPZB[[NBKGMNGNRSGT.BPROCBGVQ[NBKFKFPSVKYPYGONBR[KO[FHPKRG

PYGOPZB[,FZK[BKQHMG\NBR[KO[NBFHPKRGPZB[NRSGTCBGJGCGSHFGCMLNDZGO[BR[KO

[FHPKRGPYGOPZB[NBKGMNGNRSGTCYGHF,GTNFBR[KO[NBFHPKRGPZB[NZE\PFBGJGCGSMEK

NBV[ZNRGSTKO[FHPKRGPYGPG\PZB[NRSGTCBGJGCGSHF.

GCBGVQ[BIEFHPKQPYGOPZB[GCSGUFGBNBRGST,PS\CZ[KMGNN\\B\FHMG\[NGNICKZG

[NBFHPKQPYGOPZB[,MKPBIZGFGBNBRGSTCBGJGCGSHF,GTKYZFPJZFCFZ[PFFKBMEK

[FICZF\GMNNET\MPFBGJGCGSKON[NGI,PS\CZ[K[NGFBV[ZG\NRSGTTNSPLPF[ICKZG

FHPKQTCGZTXPGGFGBKSTCPYGPG.

CCZM\F\GZF
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BI\PPXGG\F\NGKG\CBZWFRGFDG\C[CT\FPKRKOFKBCKMGZKO,GK[NEGQCPK[K[NGMPF[EG\

[N\CGBFPIP[\PKRKEDQ,FBOXZKLNFVZK[CKMGZKOPMN[EFG[EFBG[PBEKCFVZ[FP[EF

BI\NIGE.GMPGMQK[NEGQCBKNRG\[N[CT\FPKRKO,FBOK[IKGCNFVZK[PMNBKNQGBKNQB\

FVZK[CKMZ,BGNMNFVIG\PMN[EFBKNQVZKBIE,BG[PBEKCFVZ[FPBKNQBIECMN[RFG[RF.

GFRFCJGZBG"I)SK’YS"H(M\C[C[TF[PCZLCZM\FPGXKB:’GK\Q[\KKEKGTNFV\,[K[CFQK’
BXCTG\MRDEK’PXGG\F\NGKG\CV\,NB\IZG[C[GZGCIPGZ,MNBKO,NYJ,[MIF,VBF,CKMGZKO,
\ZGPF,PT[ZZB[GQ,PT[Z[RK,INF’.BPROFC"KFCKBPMPFPYGZG\[DZSGCPYGO’CKMGZKO’PXG\

’NB\ISGO[GZCEK[G’.GM\CFVZK[F)BG\F’(NFSCKZ[KRGKHF,’BV[Z[FJTO,[BKQBEOPCKB
CKMGZKOPMN[EFG[EF[NG,ZYPMN[EG\KGCKMGZKOVTOBI\,GP[GOFMKBKRGPGRFCKMGZKO’.

FZKPVGZ[[EKCFVZ[FP[EFBI\NIGE,BPROTEKKQK[NEGQ,[K[NVZ[ECZHFC[\KEZMKO:

B.IKGCCKMGZKOFGBB’DCZB’CNIGEGNBTNB’BZTB’,GNMQEKCML[KYKKOFDCZBPXGFHGVTO

BI\PMNPKQ,MKGQ[BKQHFEKQGIKGCTNF[EF.

C.CBP\FIKGCFGBTNMNF[EG\GFBKNRG\[K[NGPH’PKRKO,BNB[FVZ[FP[EFBI\BG

PBKNQBIEVGJZ\MNF[EG\GFBKNRG\.

GRVY"PJGCBBKMBCKQC’FEZMKO,PFKFBFEKQCFVZK[CKMGZKO,GBI"MYRF[EFRGSV\PBG\G

PKQ[MCZFVZK[PPRGCKMGZKO,[NEZLFB’V[GJ[B"XN[GCGNFVZK[PF[EFFIE[F,[FZKMCZ

YKKOIKGCGPKCGN[RFHG.BCNNEZLFC’ECTKRQNVJGZMN[EG\KG,V[GJECMF"DECT\FFVZ[FNB

FK\F[EFHGCZ[G\GGNBRVJZFPIKGCF,XZKLN[GCGNFVZK[PPRF.

GFRFBPROC\GS’)C"CVB.E"FFFGB(FGCBGECZKFZ[C"B[IKGCCKMGZKOBKRQTNFVKZG\BNBTN

FDCZB)GMQPCGBZCECZKZ["KDKJKQPH:E"FPEBGZKK\B(,[FZKBKQFVKZG\JCGNKOGBSGZKOCBMKNF

YGEOFVZ[\FCKMGZKO,BLFZKVKZ[G[OF\GS’[FMGGRF[FIKGCTNFDCZB[K[NG[EF,GMTKQPXG\

XKXK\,[MN[K[NGCDE[NE’MRVG\IKKCNFJKNCFOXKXK\,GF"RK[NVZ[[BPRODEZFIKGCFGBTN

FDCZBEFGKIGC\FDGU,BLFIKGCFGBTNMN[EFG[EF[NFDCZB]GM[O[IKGCGTNMNCDEGCDE

CXKXK\[,GPPKNBTEKKQK[NIYGZ,FBOFIKGCFGBTNFDCZBCNIGEGNMQEKCFVZ[FBI\PMNPKQ

CMN[RF,BG[PBFIKGCTNFDCZBFGBTNMN[EFG[EF[K[NGGBKQEKCFVZ[FBI\.

BLNMBGZFPECZKFVZK[FK[NNPGEMEZLFB’,EFIKGCFGBBDCZBNIGEGNBTNBBZTB,ECHF

PGCQ[BKQ[KKLNPRG\PXGFHGCKQFPXGG\[RT[GCNIOYGEOBMKN\G,[FZKBKQFPXGFTNF\CGBF

BNBTNFCTNKO,GK\MQNYKKOPXGFHGC\CGBFBIZ\GNIOHF[BGMNPPRGNBR\YKKPFCFPXGFHG

MNN,EBKRKPB[CBP\FPXGFFKBTNMNF[EG\,BNB[FVZ[FBI\VGJZ\MGNQ,FZKRPXB

[NPT[FP\YKKP\PXGFHGCMNFNIO,BNB[PVZK[KOPBI\TNFMN,GM[O[PRG[BZFPXGG\[O

MP\RG\TRKKOGFVZ[\\ZG"P[PVZK[KOYX\TNFMN.
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GBPROCBP\FKFPYGONVZ[JTO[KRGKFDKZSBCPRKQPXGG\FNIOCBGVQBIZ,[CBP\IKGC

FCKMGZKOBKRQBNBTNF\CGBF[CKMZFNIGE,GNMQNB[KKLNGPZ[CMNF\CGBFR\YKKPFPXGFHG,

BLMPGCQ[CECZKFVZK[FB"BNFMRKSMNHF,[FZKFEDK[GM\C[FJTOFGBPVRK’[BKQBEOPCKB
CKMGZKOPMN[EFG[EF[NG...’GP[PT[BKNGFKFFIKGCTNMN[EF,BU[FIKGCFGBTNF\CGBF

[CKMZF,CMNHB\[KKLNGPZ[CMNF[EFR\YKKPFPXGFHG.

BPRONDGUFIYKZFCDEZIKGCFCKMGZKO,RZBF[FECZKOPVGZ[KOCP[RF,[[RKRGCPSM\CKMGZKO

)V"CP"F(:’\ZGP\PT[Z[GFNCKMGZKOC[\KEZMKOGN\ZGPFC[\KEZMKO,RJN\PQFJFGZTN
FJPBG[NBPQFPGYUMCKMGZKO’GMG’.GVKZ[FZPC"OCVKF"P:’PCGBZMKPBIZ[FGBPVZK[
FCMGZKOPPYX\BKNRG\PSVKYNGTN[BZFBKNRG\,GHFGFTRKQ[NBFPGYU’GMG’.GFKKRGEEKQCKMGZKO
]GMQ\ZGP\PT[Z[[GRFP\ZGPF,[C\ZGPFBKQPVZK[KOBNBTNVKZG\FSPGMKOHFNHF,GMBQBV[Z

NFVZK[PBKNQBIEDOTNBKNRG\FZIGYKOPPRG.GMPGMQ,C\ZGPFBKQPVZK[KOPVKZG\JFGZKOTN

JPBKO,P[B"MCCKMGZKOKMGNNFVZK[PVKZG\JPBKOTNMNFKCGN[NGGBUTNFJFGZ.

FZKNVRKRGECZKOCZGZKO,[CBP\IKGCFCKMGZKOINTNMNBKNRG\KGGTNMN[EG\KG,GNBBDCZB

NIGE,BNB[EKCML[PVZK[VZKBIETNMNVKZG\KGGBUFZIGYKOPPRG,MKGQ[BKQEKQ’PGYU’

CCKMGZKO,[BKNGNEZLFB’FR"N[IKGCCKMGZKOBKRGTNF[EG\BNBTNFDCZBNIGE,GNMQEK[KVZK[

PBKNQBGP[EFBI\,PF[KKLNEPG\\ZGP\PT[ZNCKMGZKONTRKQHF,GFNBC\ZGP\PT[ZV[GJ

[MNFVKZG\IKKCKOCHFBNB[PVZK[PBI\TNFMN.GDON[GQFZPC"O’PSVKYNGTN[BZFBKNRG\’

P[PTG\G[CBP\K[IKGCTNMNFBKNRG\,BNB[RVJZKOT"KFFVZ[FPBKNQBIE.

GCBP\FZPC"ONBFCKBFNMFHG[FCKMGZKORKJNKO[NBPQFPGYU,BLFCKB)V"CFK"J(FEKQ

[RKJNPFJFGZTNFJPB,TKK"[.GMRZBFP[GO[DOPN[GQFP[RFP\CBZ[NB[RGHB\BNBMEK

NEPG\\ZGP\PT[Z][C[\KEZMKOBIZKOEGPFN\ZGPF[NCKMGZKONTRKQHF]G[OFCKBHB\

FZPC"O[,BLNTRKQCKMGZKODGVBV[KJBFGB,[MN[NBR\VZ[ECTKRQPQFPGYUPPKNBBV[ZDO

CFMK,GNMQFS\VYFZPC"OCPF[M\C)CMGZKOV"CFK"H(:’FCMGZKOBKQNFO[KTGZPQF\GZF..’,
GFKKRG[EKCFVZ[FBI\TNFMN.]GPF[FGXZLNFCKBFEKQEPQFJFGZTNFJPB,FGBMEKNVZ[

[CEGGYBKVZK[PFJFGZGNBPFJPB,MPCGBZCECZKG[OTKK"[[.

BLNEZMKRGHMKRGNNPGEPP[RFHGB\TKYZEKQFCKMGZKO,[FGBIKGCTNMNBKNRG\KGG[EG\KG,

GPT\FRVNBGECZKFVZK[F[CKBZ[BKQFPXGFP\YKKP\CMNNIOGNIOMKGQ[EKCFVZ[FP[EF

BI\,GFNBM[O[PGCQ[RI[C[MNKCGN[EFHGYGKPFCFFPXGF]MLP\CBZPECZKFVZK[F,[MN

FJTRFFKBZYP[GO[BKQFVZ[FPMN[EFG[EF,GP[PT[BKNGFK\FPMN[EFFKKRGP[KKMKO

FPXGFNMNKCGNF[EF[,MLDOYGKPFC[BZF[EG\FRVJZG\T"KFVZ[FHG,GX"T.

GZBK\KNDBGQFDEGNZCKIKKOYRKKCSYKHXGY"NCSVZG’EZLBPGRF’[M\CTNECZKFZPC"OFR"N[PQ

F\GZFBKQ[KTGZNCKMGZKO,GH"N)S"YYM"D(:’GBVKNGVZKBIEVGJZBVKNGPBF[EG\[K[NGCPBF
PYGPG\GCNCE[KFKGPBG\GFPKQ’.GCXKGQFFNMF)S"YY"V(M\CGH"N:’GNBMPGCVBF[K[[OVSGY
NIKKCTNMN[EFG[EF.GIMOBIEFCKBZBK’PPRIG\V"EC’BKQPCKBKQP\PZKO[CFZKO,BPZZ"N
BOFCKBYE[RT[FMMIG[CYE[KO,GFBEMIG[CYE[KONBKCKBNM\INFFGBCK[NGBIZMP"[
GBZGZRGMNGK[CTEZGHMZGRGEZGHGCIP[I\NF’,BCNBOBKQNGBIZPCKBMIG[,B"MMF"DCCKMGZKO
PKKZKCK[NG\PZKOCCYTF,GFZGCYTFCGEBKC’[EG\FOPS\PBGBV"FKMGNNFVZK[PHFTNHFBK
NBGEFOVKZG\DZGTKO,GBT"D[K[NEGQTNZBK’HG)TK’Z"[VBFV"CP"C(P"PRZBFEFEKQBP\’.

GRVNB\KPBGEPEGTFGXZLNFCKBPPZIYNIPGGNFCKBMTKQEPG\ZBKF][XKKQNFVZKMFPECZK

FZ"[CVBF,[OP\CBZ[[KKL[\FB[EFBI\[INYFCFZGINYFCCYTF[,GFNBMVK[FCBRG

FECZKOPVGZ[KOCP[RF[CKMGZKORKJNKO[NBPQFPGYU,GB"MV[GJ[PVZK[P[EFBI\TNFMN

GB"XNFVZK[PMN[EFG[EF,GM[O[C\ZGP\PT[ZVSYFZPC"O)\ZGPG\V"DF"M(TV"KFP[RF

FR"N:’BVKNGPT[ZBIECPEKRFHG,GPT[ZBIECPEKRFBIZ\,PVZK[\ZGPFPBIETNFMN’,F"R

CCKMGZKOBVKNG[EFBI\CPEKRFHGG[EFBIZ\CPEKRFBIZ\PVZK[PBI\TNFMN,GPFTGEZBKF

XZKLNEKQV[GJHF.
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BPROCBP\RZBF[MGGR\FEZLBPGRF]GMVK[P\CBZPFP[LECZKGGMENFNQ[NIE[MEZLFB’

FR"N,[FIKGCTNFDCZBGNBTN[EFG,GNVK"HB"X[KVZK[TNET\NVJGZMN[EG\KG,GB"X[KFKG

MCZMNF[EG\CZ[G\G,GNMQNBFCKBPFBEPVZK[KO[NBPQFPGYU.

BLTNHFK[NF[KCC\Z\K:B.FZKCBP\FGMIRGPFP[RFFR"NNFKVL,[FIKGCFGBTNMN

F[EG\,[BKNGFIKGCZYTNFDCZBNIGEPF[KKLNGPZ[RKJN\[NBPQFPGYU,GMQ[RKJN\PFJFGZ

TNFJPB,GFNBB"XMNNFVZ[FTNFMNERKCTKNEKRKOBNG.C.FNBDOPZBKK\GPFBEPRIG\BKQ

NFGMKIBNB[EKCFVZ[FP[EFHGTN[EFBIZ\,BLBKQZBKF[EKCFVZ[FBI\NIGECNBNVJGZ

[BZF[EG\T"KFVZ[FHG,GPBKBGNPBFBKPFBK.

BL[C\KGF\CGRR\K[MRZBFPF[FGXZLNZBKFFGBENBRKPB[FIKGCFGBTNMN[EFG[EF,EBK

RKPBCBP\FMK,FZKBPRO[RKRG[\GZPKO[NBPQFPGYU,BLFKKRGZY[B"XNFVZK[PMNBKNQGBKNQ

[C[EFHGGBUCPZGIYKOFBKNRG\JGCBMNHPQ[FKBCDEZ[EFBI\MPVGZ[CFN’VBF,BLTEKKQK[

IKGCTNMN[EF]GMQK[NEYEYYX\CN[GQVKF"PFR"N’PPYX\BKNRG\PSVKYNGTN[BZFBKNRG\’

GNBRYJ’P[EFBI\PSVKYNGTN[BZ[EG\’[,GM[O[CVBFBU[GEBKBKQEKQ[N’PQFPGYU’CMN

HB\KNVKRQPYZB[FIKGCCMN[EFG[EF,GNMQFCKBZBKF[BV[ZBUNFVZK[P[EFTNICZ\F.

BPROFRFCXKGQFFNMF[OPP[KLGPY[FTNECZKGP\GSV\BCCKMGZKO)V"BF"G(,GH"N

F\GSV\B’FZK[FVZK[B\CMGZKGGYZBTNKFQ,GIHZGYRF[EFBIZ\GR\CMZGNGPIP[\FPKRKQ
BT"V[R\QN\GMQPBG\GPKQ][MCZFVZK[P[EG\KGFYGEPG\[PCKBGNBYGZB,[BKQBEOYGZB
VTPKOC[RF’.FZK[FIKGCFGBTNMN[EFG[EF,GNBRVJZT"KFVZ[\GFZB[GRF.GM\CFEZL

BPGRF[K[NKK[C[BKQMGGR\F\GSV\B[’IKKCNFCKB’[GCP[EFHG,[CBP\MCZRVJZPIKGCG

C[RFHG,BNBMGGR\F\GSV\BFKB[KMGNNIHGZGNFCKB,BNB[NBKIHGZGKYZB)GTKK"[TGE[KRGKK

RGSIBG\C\GSV\B[NVK"HNBY[FPKEK(.

GNTR"EEGIYDEGNNVZ[MQCMGGR\F\GSV\B,[CV[JG\CMNPYGO[[RKRG’PCKBGBKRGYGZB’IKGC

FGB,GPEGTRVZ[MBQBIZ\,GDOPXB\KPVGZ[CPRI\CKMGZKO[O[RYJCVKZG[F\GSV\B[K[

IKGCNFCKBCNBYZKBF,GBUPBG\GPKQ[MCZFVZK[TNKG.

GK\ZFTNML,FZKFRFCFNMFFYGEP\C\GSV\B[O[RKRG:’FVZK[B\CMGZKGGPMZB\[EFG
PCKBGBKRGYGZB,GF[RK]EFKKRGFNGYIB\F[EFTO[BZFVKZG\[PFGNFCKB,PBG\GFPKQBKRGPCKB,
PPKQBIZPCKBGYGZB’,GFNMFHGRVSYFCZPC"O)CMGZKOV"EF"F(,GH"N:’FVZK[CMGZKGGPMZ[EFG
PCKBGBKRGYGZB,[BKRGKMGNNGPZB[ZR\\NKF’[FZKBKQNG]BEPF[,GFNGYIBKRGIKKCNFVZK[
CMGZKOBIZKOPBG\GFPKQ[MCZFVZK[PPRGFPGMZGBOFVZK[PCKBGBKRGYGZB’,FZKPVGZ[

CZPC"OEVKZ[NFBEBPZGC\GSV\B[FNGYI’BKRGPCKB’FKKRG[BKRGIKKCNFCKB,BLBOZXF

NFCKB[VKZPCKB)GTKK’CZEC"H[CKBZJTPG,[FZKDOFPGMZKMGNNT[G\MN[EFGCKMGZKOBO

KZXF(BNB[BKRGYGZB,GB"MBKLRCBGRBPZ[PF[[RKRGCFNMFFCBFC\GSV\B[FNGYI[EF

IE[F’PCKBGBKRGYGZB’FKKRG[CBP\VJGZPNFCKBGZYBOZXFPCKBGBKRGYGZB,GFNBM[ZX\F

F\GSV\BNGPZVSYMHFCFNMFFYGEP\M\CF’BKRGPCKB’.GTGE,FNBV[GJ[PF[BPZGNDCKFPGMZ

[MCZFVZK[B\FCKMGZKO’PCKBGBKRGYGZB’GEBK[VKZG[G[IKKCNFCKBFCKMGZKO[MCZYE[GGZY

NYZGBBKRGKMGNMKGQ[MCZBKQFYZYT[NG,GB"MDOPF[[RKRGCFNMFFCBFCBG\GRGSI-’PCKB
GBKRGYGZB’GEBKP\VZ[CBG\GBGVQ.

GFTGNFTNMGNRF,[MNFEGIYFHFFGBZYPIP\[MVK[R\CBZNTKNRZBF[FCKQFEZLBPGRF

[IKGCFCKMGZKOFGBTNFDCZBCNIGE,GNMQV[KJBNKF[MN[MCZFVZK[C[RFHGPBI\P[EG\KG

MCZRVJZPIKGCG,GNMQFGY[FNGPEGTBPZGC\GSV\B[BOIHZGYRF[EFBIZ\KIHGZGKCKB,GFGXZL

NEIGY[FMGGRFNZ[G\CTNPBGNBNIKGC.BLCBP\NVKPF[M\CRGNFGMKIPFP[RFFZKBEZCF,

FECZKOP[NKPKOHFB\HF,[CP[RFP\CBZ[CBP\FIKGCFGBTN[EG\KG[NFBEOGNBTNFDCZB

CNIGE,GNMQCTKRQNFVZ[FTNFMN[NBPQFPGYU,GPPKNBP[NKPFF\GSV\BFECZKO[V[GJNVK"H

[NBRMNNGCFVZ[\GBNB[EG\KG[NG,BL[EG\KG[TEKKQBKRQ[NGBKRQCMNN,GPPKNBM[IHZGYRF

[EFNBIZ[MCZFVZK[,BU[FKBHZGTFCBG\GPKQ[MCZFVZK[,V[GJ[IKKCNIHGZGNFVZK[PPRF,

[FZKTNKFTEKKQNBFVZK[,BNB[BKRGKMGNNYZG\P[GO[BKQBEOYGZBVTPKKOC[RF.
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NEBCGQNCNBHMKRGNVZ[MNHB\NVRKCTNEZLBPGRFHXGY"NGNYCN\[GC\G]GMEZMGCYGE[MN
FKPKO[FKFPICCMNFTZF[FTKZGGVNVNGCECZKGFREVSKOCSVZKG,GCPE\TRG\RG\GFKFP[KCNMN

BIEGBIETNECZKGCFMZ\JGCF,GHMKRGNMLMPFVTPKOGMCZREVSGC[T\GDOCCPFPMGCE\HG[,
GNPDKR\NCMNK[ZBNRJZVFF[TFGTNFCSTZFF[PKPFC[G[QVGZKOEFBK[\B,KFKGECZKOBNG

NHMZR[P\GFJFGZF,GKF"Z[CPFZFRHMFNTNG\CK\F’GNFCKBCKMGZKOGNYZGBTNKFOMFNM\O.
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ZBK\KCPEGZ"FTZG\"DNKGQMSNGJC\\[V"CECZKGFRVNBKO[NFDBGQZCKHNPQEK[GQ[NKJ"B,

GC\GLECZKG)TP’YSF(FCKBPFDZ"BDRKIGCSYK[FCKBC[O’PDQDCGZKO’[EQCBMNMEK[CKTFG[PT

CZM\FPHGQPYJQBOKXBNMNFVIG\PEZCRQ,[FZKPKE[BMNMHK\R\IKKCPEZCRQGNBVYTIKGCGBIZ

[FGSKUNBMGNMEK[CKTF,GM\CFDBGQFZCEK[GQ[NKJ"B[NBPXBFKMQECZKFPDQDCGZKO.

GMRZBFRVNFJTG\CECZKFDZ"BDRKIGCSYK,GMGR\GNSVZ’BVKYKPDKRKO’[M\CMQCSKPQYV"G

)CKBGZKOBG\D’(TKK"[.

CCZMFPZGCF
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CYGCWCK\BFZQGK[ZBNDNKGQYK"E)\[S"E(TPGEYP"C,FGCBGECZKFDFG\PKKPGRKSGUFNMG\

IPWGPXF,C[OZCKRGIRRBN,[FPCKBCMGZKOXZKLNGPZVZ[\BZPKBGCEBCKTNMNEZ[G\KFMGNN

T[ZFPMG\,GNMLZ"KFKFRK\QCFOSKPRKOEX"LTE"[CBI"C,NFGZG\[FSEZFPGCBC\GZFFGB

FTKYZGNBMSEZFPGCBC\FNKOT"IGY"F.

GFCKB[OFD"ZKTYCPBKZJKDZPQC[OBCKGH"N,EPGMIPFDF"P[PCKBKFCMGZKOXZKMKONGPZ

VZ[\CMGZKOTOFEZ[G\IH"N,GFY[FPFPR"I\Z"G[CPYZBCMGZKOBKQNFGSKUGNISZBVKNG

\KCFBI\,GPBIZGCP[RFCMGZKOD’G’BK\B[YGZBBZPKBGCEBCKTE[DGPZMNFVZ[F,PFFPYGZ

NIE[[FPCKBCMGZKOXZKLNGPZB\FVZ[FTOMNEZ[G\KFMPGMNKNFSEZ,GFCKB[[BNFHG

R[BNFMCZYGEONMQMPFT[ZG\[RKOGBGNK\\DNDNHMG\YGZBKFYGCWNPXGBV\ZGQN[BNFHG,

NK[CECZKBCKGH"N.

GFRFBIZI"K[RKOPBH,R\DNDNTNKEK[GCCS"ENEGQC[BNFHG.

ZB[K\,ZBFEC[NVK)NIKE"B(PTZM\E’H’,[M\CEBV[ZEMGGR\FDF"PM[FKGBGPZKOPCKBK

FCMGZKOCKEIHYFGCHZGTRJGKF,FKGPMGGRKOCNCOSEZFPMG\MSEZEX"LTE"[CBI"C)GTK’EZL

BPGRFCMGZKOV"DXKGQFNMFBG\V"G[XKKQNECZKG(,BGNOPN[GQFDF"P,[MSEZFHFFKGYGZKQ

PCKBKFCMGZKO,P[PT[FKGYGZKOPP[.

GCBP\DOCNKHFBV[ZNK[CECZKFDF"PMV[GJG,[PCKBKFCMGZKOFKGYGZKOB\FVZ[FTNMN

EZ[G\KFMVKK[FCKQBCKGH"N,GBT"D[N[GQFP[RFCCMGZKONBP[PTMQ,PMNPYGOCSVZKZK[MK

\CBP[PTFMK,GMPG[FGCBC[G"\XKWBNKTHZINYK"HSK’M"EBG\D’,GH"NRZBFNCBZMGGR\

FZCKRGIRRBNETKKR\KCSVZKCVZ[\MK\CBVKSYB["B,GZBK\K[PGMIP[O[PCKBKCMGZKONBFKG

BGPZKOZYPF[M\GCCVZ[F,MKPGBPZ\NVRKF’BNGYKLBZPKBGCEBCKTEGB\TPNKRG,PT\KY

FSVZKB\FEZ[G\CPYCKNMM\GCCFDEF,GBIZMLPSKKOCN[GQGMG’BDEF,Z"KFKFRG\QCFOSKPRKO

EX"LTE"[CBI"CTM"N,GNBPGCQPFMGGR\FSVZKCPF[M\C"BDEF",GDOPFGHF[PSKKOCECZK

Z’KFGEF[FKFRG\QCFOSKPRKO,BONB[MGGR\FSVZKNF[PKTRGCHF,[PCKBFCMGZKOXZKLNGPZ
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GNSKKOMNFREZ[CHFCBDEF,GHFGPF[BPZGMG’BDEF,GFKKRGMNPF[PP[KLNEZG[CHFCTN

FBDEFTEZ"KFKFRG\QCFOSKPRKOGTECMNNGMG’.

GBOMQNVKHFPGCRKOTEPBEECZKFZ"IH"N[CFDFG\PKKPGRKG\,GFKKRGEVKZ[EPF[Z"KJZI

N\\CFK’PMG\SKPRKO,[P\Y[KOCHFPVZ[KFBDEFEPFZXGRGCHF,EFGBHF[T[FHB\CVRK

PCKBKFCMGZKO[DOMQFKGYGZKQCSEZFHF[CFDEF[NVSI,MKCKRKFOFKGCGEBKDOFZCFV[GJK

TO[KMGNKONCBNKEKJTG\CYZKB\OB\FREZ[CHF,NMQCMEKNFYNTNKFO[NBKJTGNYZG\FT[Z

PMG\NVKFSEZKO[M\GCC\FNKOCVZYKOT"IY"F,NMQCBZ"KGSKPQNFOSKPRKO[NEX"LTE"[

CBI"C,[KETGNVKHF[XZKMKONYZG\NVKFSEZFM\GCC\GZFG[FGBFTKYZ,GFZ"IVKZ[[HFG

CBP\MGGR\FSVZKCPF[PSKKO,Z"KFKFRG\QCFOSKPRKOGDG’,GFKKRG[R\QCFOSKPRKONVRKFPCKB

CMGZKO[KETBKLNYZG\B\T[Z\FPMG\[FCKBFYC"FTNFPXZKOMVKFSEZ[M\GCC\GZF,MK

SCGZFKF[FYZKBFMVKFSEZPTMC\CPYZBCMGZKOTM"N.

GECZKZCKRGIRRBNK\CBZGKG\ZTNVKPF[M\CFBGZ[PI)IPWGPXFH’E’(NFCKBPYGZPF\GZF

NFBEBPZKRQCVSIKOYJ"HT"B,[CNKNFSEZEGZ[PBZPKBGCEBCKTE[KDPGZMNFVZ[F,EBPZKRQ

CVSIKON"GT"B,TNFVSGY)ZBFJ"HD’([CT\KPKO\BMNTNKGPXG\NIOTGRK,NIO[TGRKOTNKG

ECZKOFZCF,ENPBKBXJZKL,FRFFNNFGKPECZKSGVZKO,GKXKB\PXZKOM\GCGFDE\NCRLGMG’,GNPBK

XZKLTGRK,FGBP[GOEXZKLNEZG[VZ[FECMGZKOEM\KCCKFN[GQTRKF,GTRK\GBPZ\NVRKF’GMG’,

GHF[TGRKQTNKGECZKOFZCF,[KZCFCEZG[VZ[FHGTM"E,GFGSKUCSVZDCGNKTC"W)NDZ"EYBFQ

[NKJ"B(TPGEYT"I,ENECZKFBG"[FR"NPYZBCMGZKOCBNNPEGRPXBNPE,[GTRK\GBPZ\VKZG[G

MPGNIOTGRK[TGRKOTNKGECZKOFZCF,[MGNNVZ[\BZPKBGCEBCKTNMNEZ[G\KF,MLSEZFDE\

VZ[\BZPKBGCEBCKCKQCNKNFSEZGCKQCFCB\CMGZKO.

GBV[ZNFGSKUCBGZCHF,[DONKNFSEZTRKRGMTKQFCB\CMGZKON\\B\FZB[K\NF’,ETK’CTN

FJGZKOTNFVSGYGNYI\PZB[K\MNVZKFBEPF)\CBM"GC’(,MNZB[K\N[O,ZB[K\EDRLGMG’,

ZB[K\KZKIGIZONF’,YJQFP\IKNNECZBCKGPNPEG\GZFXGF,GTK’TGECSVZISKEKOSK’YR"F,NTRKQ

CZM\KGXZBGZGFPTZKCTZCKOCZB[K\FKGOGFNKNF,GH"NPMNZB[K\\QNGZB[K\GMG’,\QNGZB[K\

FKGOGFNKNFNCZMGCPF[PFRFCKGOGCNKNF,GMF"BMKBZBF[PKLPT[FBXCTG\KLKZIGMGMCKOB[Z

MGRR\[FGBPTZKCTZCKOGKGXZBGZTM"N,)TK’TJZG\KFOI"CTPGE[T"H,GI"BTPGEF’(.

GTNEZLHFK[NGPZDONTRKQNKNFSEZ,[FGBCBCKCZB[K\\YGV\F[RF,GCIGE[RKSQ[FGB

ZB[IE[KONIE[KF[RF,GMPG[M\CCSVZPT[KF’)I"CVKZG[FFDEFE"F\OPFFGBBGPZ(,

GH"NPF[BPZP[FNK[ZBNFKGOB\OKGXBKOCIGE[FBCKCGTCE\B\FTCGEFFHB\CIGE[FHF,

PFFK\FFFYVEFFHB\[KFKFNTGNOFIDCBCKC,PBIZ[BKQFMGGRFZYNHMGZKXKB\PXZKOBI\

C[RF,BOMQPFFFYVEF[KFKFCBCKCGMG’,BCNKZBFFKG\FECZKOMB[ZCBZRGCVZYKOFYGEPKO,

MKYEG[\MNFZB[KG\,EFKKRGCMGZBEOGCMGZCFPFGZB[K\TZKSG\GCMGZKO,MGNOCBGNTGZZ

FNCCG\TNFBPGRFFBP\K\[F[K"\IKE[FTGNOPBKQ,"GFGBZB[GQNMN",GTNMQZBGKNTCEGCMN

FZB[KG\,MKFPXZKOCFKG\BPGR\OFYEPG\,CIZGNFONT"HFJNF[FGBCMGZNPHNG\GMG’,GTNHF

XGFFYC"FN[GIJG,GFMFCMGZKFOBNFMGGRFFHB\,NBPGZ[FCMGZKOB[ZNVKET\OFKGPG[VTKO

PPHNJNF[FGBCMGZKT[FCFOEKQGMG’,GNMQMB[ZBPZNGFYC"FNP[F[KYE[FCMGZG\ZXF

NGPZNK[ZBNFTRKQPKN\BCJTPKF,GBPZNFO[KHMKZG[KXBGCIE[FBCKC[FGBJNF[FGBCMGZ

NPHNG\,GBIZMLBPZNFOPXG\YEG[\FCMGZTM"N,GNVKHFM[O[M\CFS"I[\VN\[IZK\

GTZCK\FOCKMGZKON\IN\FKGOGFNKNF,FGBFEKQNKNFSEZFGBCMGZKON\IN\\YGV\F[RF,

GBGPZKOCGVZ[\BZPKBGCEBCKMPGCPCKBFCMGZKO.

GFTKZRKFZF"DKGSUIKKOTPZ[NKJ"B,EPXKRGMCZCM\GCKO[F[GGCKQNKNFSEZNFCB\CMGZKO,

ETK’K[TKFN’M"J,TNF[PIF[\FKFNFOM[KG[TGPKEKSRIZKC,F[KZKFKFNMOMNKNF\YE[ID

G[PI\NCCMFGNLCINKNNCBCFZF’,GCZ["KNKNF\YE[ID,NKNBMKN\VSIKO,GFGNLCINKNFO

PCKBKFCMGZKO[FINKNPMFNVRKFO.
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KEGTFPINGY\DEGNKBIZGRKO)PRI\IKRGLZ["[GTGE(CTG[FPT[FPNBMFC[C\MB[ZF\GXBF

RT[K\CIGNFBOIKKCTNKF,GMDGQFPMRKSV\N\RGZMPFEYG\NVRKXB\F[C\,GFV\RBVK\CPGX"[.

GFPIKKCKOPCKBKOZBKFP\NPGEKZG[NPK)[C\V"BEUJ"GT"B([PCGBZ[OBFBE[RKRG[C"F

P\KZKQNK\QBGRKQ[NV[\QCT"[BT"V[FPNBMFRT[K\PTXPFC[C\,GCKBZGCKZG[NPK[JTPO

FGBP[GO[NPEKOPNBM\FK\ZPPNBM\BKSGZ’BKNGT[FMQC[C\[PBBKRGBSGZ]GFNBCGGEBK

BSGZ[,GEMGG\FT[FMQPCTGEKGOPG\Z’,GCV[JG\MGGR\FKZG[NPKFKBNFGMKI[FYGCTFGBVTGN\

FBEOGNB\GXB\FPNBMF,GNMQM[O[FRG\QBGRKQ[NV[\QC[C\BU[FOP\C[NKONBIZXB\

F[C\IKKC,MLDONFKVL[PG\ZNK\ROCT"[BU[P\C[NKOC[C\.

GRZBFNTR"ENEIG\FGMIFHG,[K"NEFKZG[NPKN[KJ\GCVZYK"C)EUV"DT"B(TNFP[RF

[[RKRG’HFFMNN,MNIKKCK[DDG\BKRQIKKCKQTE[\FB\IKN\QGSGVQ[DDF’,GMDGQFPMRKSV\N\RGZ

C[C\C[GDD,GYGEO[RBV\FFV\RHMZ[BSGZ,BKRGIKKCIJB\.GPCGBZ[OCKZG[NPKEPF[VJZG

PIJB\CBGVQ[NBFKFSGVGC[DDFFKKRGEGGYBCRHMZ"GFHKE",BCNBORHMZ[BSGZNT[G\MQ

GF\IZJTNPT[KGCGGEBK[IKKCIJB\GBKRGISZGQC\IKN\QGSGVQC[DDF)GFCKBGZBKFPBEO[HZY

IWNFZGDBEOBIZ[F\ZGCGTEKO,GBIZ[KXBFIWPKEGF\IZJTNVTGN\G,[CGGEBK[IKKCPK\F(,

FZKPGMIPKZG[NPKHFCVKZG[[FYGCTFGBZYPT[FFVTGNFGNMQMN[CT\FPT[FFKF[GDDIKKC

IJB\GBU[C[T\\GXB\FPNBMFMCZF\IZJPPT[KG.

]GFBEBORHMZGFHKEBKRGIKKCIJB\,BU[FYGCTFGBPT[FFVTGNFGBHFKF[GDD,FGBPJTO

FPCGBZCPSM\FGZKG\[BKQPCKBIJB\BNBBO[CPKEKT\G,VKZG[[BIZ[RHMZ[TCZTCKZF[C

GP\IZJTNPF[T[F,P[B"MBONBRHMZBG[RHMZGNBP\IZJ,GY"GM[BIZT[KK\GFVTGNFFZK

FGBPHKECEGGYBNTCGZTNECZK\GZF.[

BPROFCCNKCPSM\[C\C[RKPYGPG\IGNYCVKZG[TN[KJ\FKZG[NPK:

B.CEUE’T"BCTKCDP’CBEO[FECKYV\C\RGZC[C\GRHMZYGEO[RBV\F,FBOF\KZGNG

NZEG\GYGEO[\BVFGK\IKKC.GPCGBZ[OCDP’[BONBKZEFKTCGZZYCBKSGZ,BCNNBK\IKKC

CIJB\,[FZKSGUMNSGUNBFKFC[DDFP\IKNFGTESGU.

C.CSGUVZYFHGZYSGCZFCCNK[FP[RFFR"N][ECZKFKZG[NPKPGSCKOTNKF[P\VZ[\

MV[GJF,GBORHMZNBIZT[KK\VTGN\FPNBMFYGEOF\GXBF[FKGO[C\GF\IZJTNFTCKZF

[T[F-BKRGIKKCIJB\,MKXZKL[\FKF[DDFP\IKNFGTESGU,GF\GXBFFKBINYPFPT[F,GNMQ

BORHMZNBIZT[KK\FVTGNFMCZBKRGRI[CN\IKN\GGSGVGC[DDF.

FKGXBNRG,[FKZG[NPKCVZYB’[PIKKCZYTNFPT[FBVKNGM[F\GXBFFKBCPGXBK["YFGB

M[KJ\GCVZYK"C,BPROFCCNKCVZYB’GCVZYK"CIGNYTNEKQHFGB"MBKQ[GOYG[KBTNFSGCZKO

[CBGVQ[F\GXBFCPGX"[BKQIKGC.

BPROK[NFGSKU[PXE[RKBKQNGPZ[Y[FTN[KJ\FPIKKCKOPECZKFCCNK,GFGBPVRK[K[

NVZ[NET\O[K[NINYCET\FCCNKCKQKEKTF-[RHMZ[FKGO[C\EPFRKNVJGZPIJB\BVKNGBIZ

[MCZRDPZPT[F[NG,NCKQHPQ-[F\GXBFRT[K\CHPQFPG\Z,GFKKRGP[GO[BRGPXZVKOMN

FPT[FP\IKN\FVTGNFTEBIZ[RT[K\F\GXBF,GPI[CKOMBKNGRT[FFMNCZDTFZB[GQ[T[F

B\FVTGNFPXKEG,GNMQBPROBORHMZYGEOF\GXBF[[C\FKGOFZKDOM[RXZUB\MNFVTGNF

GRI[C[CZDTFZB[GQM[HZYFIVWCZF"ZMCZRT[K\MNFPNBMFP"PDORI[C[CBG\GZDT[HZY

DORHMZ[FKGO[C\,GPPKNBK[NVGJZGPIJB\,P[B"MNTRKQHPQFIKGC,FZKMKGQ[PI[KCKOMBKNG

MNFPNBMFRT[K\CT\[T[FFVTGNFPXKEG,B"MMKGQ[VTGN\GFK\FCHPQFIKGCGRI[CMBKNG

CHPQFIKGCRT[K\MNFPNBMF[VKZIKKCIJB\.
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ספר

דרשות תלמיד הרא"ש
על התורה

לחד מן חבריא בבי מתיבתא
דרבינו אשר בן רבי יחיאל זללה"ה

רואה אור עולם לראשונה מתוך כתב יד
עם מבוא, הערות וביאורים

על ידי

הר"ר יעקב שמואל שפיגל

מכון בית אהרן ױשראל

שנת תשפ"ב לפ"ק

פעיה"ק ירושלים תובב"א

ב”ה

הופיע ױצא אור
שמחת שוחרי תורת ראשונים כמאכים

הפצה ראשית: דויטש ספרים

להשיג במשרדי המכון ובחנויות הספרים המובחרות




