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ø	JGZ.GBOK\IZJP\GLFPNYG\GKPXBV\IN[CGTFFZB[GRFK\KZGFNGGKPMGZ
GKYKKO*[CGTF[RKFGMG’.�"Æ�ØØ�Æ�ł
øÆ��œ�ªØØ�Ø��ø���Æ�Æ�øł"ØØł�ø��Ø
º�Ø�Œ�œø�Æ�34.

ø	æ�Ø�ØJGZ.EPG[CTGTGPEFGBPFZSKRKNVZGTIGC[NGGPMKQBG\GTE[\XB
RV[G*BOBKRGZGXFNVZGT.�"ÆæØ’�"	35.

$ $ $
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30GH"NFJGZ)STKUB’(:JTQFRVYE[RDRCFVYEGQBGRBCEGNBZXFNK[CTBNBZGXFN[NOP[CKTKQBG\G

[BKRGCZ[G\GEIKK[KRQ[PBR\QCGTKRKGGMG’TM"N.

31GH"NFJGZ)STKUK"B(:\[GCFNFZ"PPZGJRCGZDZBGCQ[NIN[PTGQ[KYRFNGCDEKOPTGCEMGMCKO

CFYVFGM[FDKTHPQFVZTGQR\QZBGCQFPTG\N[PTGQNVZGTNTMG"OGRPXB[FTGCEMGMCKONBZXF

NYCNOXZKL[PTGQNFIHKZONZBGCQGBKRGKMGNNGPZBRKZGXFNTMCO[PBBIZHPQKHMZOFTGCE

MGMCKOEMKGQEFKPRKF[PTGQNZBGCQPTKYZBGRT[FTZCC[CKNGCNBP[MGQDOT\FNBKTMCOTN

FSVYC[CKNTZCGQGDOBKRGKMGNNGPZBRKZGXFNYE[B\F[OGNF[KCOEC[NGKMGNNYE[F[OGNB

C[NBIZKOGMG’TM"N.

32CJGZSK’[P"B)STKUB’(:BF[GBNPICKZGIVWS\OM\CZ"\[BKRGKMGNN\GCTGCVIG\PN’KGOBCN

Z["KM\C[KMGNN\GCTGPKEGNHFFSMKOB"BFZB"[H"NGM"MFZPC"OF[GBNGPICKZGMNKBGCFPF

FP[BKNG\GCTGPPRGMNT\[KZXF.GCIKNGYCKQ[BNFNFNGGBFM\CGFC"IGFVZK[FMPG[IKNYZCKRG

[PNGFNFGXBFRK\RFG[BNFNBGNFGXBFRK\RFTK"[.

33NBPXKRGFDFFHGC[BZPVZ[KFJGZ.GDOC\[G’FZB"[)MNNI’S"C(FDKZSBMNVRKRG.

34TK’CC"IGCEZK[F[TPEGCYG[KBHGTNECZKFZB"[[SG\ZTXPGNP["MCREZKO)SGV"D(C[O

FKZG[NPK,GFC"IM\C[K[J"SC\[G’FZB"[.GTK’CEZK[FP[M"C.

35CSTKUM"IM\CFJGZGH"N:M[CBNKVZTPIGCGGFGBBKRGZGXFNVZGTGFGBCIHYF[K[NGPJNJNKQ

GPCZKIQ[NKIC"ERMRSNCK\GNP[MRGGKVZTNHFIGCG[VZKT\C"IPXG\T[FFGBGPMKQBG\GTE

[\XBRV[GMEKNYKKPFGMG’T"M.



łÆØ
ø�����Ø�	�"�
BGEG\FIMO’BIEYEG[’)S’CQEGEVZ’GKZBBG\SE(’ZCKP[FBDGHK’H"N,

NBTNFCKEKRGNT\T\FNF[KDBKBNGVZJKOTN\GNEG\KGG\YGV\G,GXEKYPF
VTN.

FDBGQZCKBCZFOPKGISH"N,CTFP"I[EFFBZWPHMKZG:’[PT\KPPGFZ"Z
P[FBDGHKH"N’.GFDBGQFR"NH"NRNC"TCKZG[NKOCM"JMSNKG\YM"I.

DOFZCIKE"BH"N)VRKEGEVZ’GKZB(PHMKZGCCZM\FP\KO:’[PT\KP[O
I"ZP[FBDGHKH"N’.SVZHFREVSNZB[GRFCIKKFZCFPICZCNKGGZRG\YR"C,
GRIRV[KFC[R\\YS"G.

BPROPXKRGIMOBIZC[OHF:’FR[BFGBCK[ZBN\VBZ\K[K[KOGFEZHYRKO
FGBFRCGQDCKZGK[K[GPTGNFMF"ZP[FBDGHKHNF"F’,GFGBBCKFDBGQZCK
PRIOBDGHKH"N,ZCEY"YZGPRKBFCYG[JB,CTFP"IS’DN[NBDGHKOTNF\GZF.
]VZJKOBGEG\KGGIKCGZKG,ZBFCS’KGSUCIKZK)TP’\YXE([.BLMPGCQBKQNKKISG
TOFIMO[NVRKRG,[MQIKCGZHFREVSNZB[GRFCCKNKGEKZC[R\[R"D.

DOBKQHFFIMOFRHMZC[G"\DKR\GZEKO)BFT"HMNNDSK’KD(:B\BYEPRB
FRCGQGRTNFMF"ZBCZFOKX"GCMF"ZFK[K[RCGQGPTGNFMF"ZP[FBDGHKKX"G.
MKBUFDBGQCTNDKR\GZEKOH"NPGYEOCHPQHPRKOJGCBFKF,GRIRV[KFC[R\
\T"C.

TGEPXKRGIMOBIZ;FD"ZEGEBDGHKH"N,GFGBBIEPKGIEPIMPKPPGRK
FIHYG\[CHPQFZCCTNMRS\FDEGNFH"N)MRF"DIG"PSK’YTFFDFC"KBG\
YSH(,GFKFPFTGCZKONVRKF\KCFCTKZZC\KTOYG[JBKT"BCHPQFPFZK"J
)[MRF"DBG"ISK’\ZKJFDFC"KBG\E(,GRVJZYGEOFZCMRF"DH"N)[G"\CTK
IKKIG"PI"BZ"SSI(.

NVRKRGNKYGJC’DZDKZKOP\GZ\G,M[FOTZGMKOC\GSV\FTZG\GFBZG\,PB\
FZCEGEBCZFO[NKJ"BZB[K[KC\CRKQBCTKF"YKZG[N[KO\GCC"B,PB[Z
REVSC[PGCSVZKIMPKEGZGNHMZGQTGNO.KFKG[V\G\KGEGCCG\,GHKT"B.
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1BGNKX"N:’P[OI"Z’.

2C"ZVR"E,F.

3CPEZ[:’BPZGNFOZGTKBCZFO’MNPK[FPKOTGNKONF[YG\B\XBRG[NGFKBFCBZ.GCZ["K:PZKCKO

FKGTNKFZGTKBCKPNLGBGPZKOBRIRGIVZRGF.’BPZGCKRKFO’MNPK[K\ZBFTNFCBZGKTNGFPKO

NYZB\G[NGFGB,GTNGNYZB\BCZFO.GM"FCPEZ[CZB[K\ZC\K)VZ’GKXB(:’BPZG’PK[TGNKQFPKO

GMG’.

4GBKQNGPZETNKEKTEKOKGMZFECZ,EBOMQPBKJTOETCEKBCZFO[NB\CTGNVRKBCKPNL,[FZKFKF

NFOTEKO)-[V\KIMPKO(.
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5GZBFTGECS’FBKZPPHZI)TP’KB(P[R"\CHFTGET"EPGSZ.

6GMTK"HM\CFJ"H)ECZKEGE[O(EFBEM\KC’[CTMC[G\\YIPKEK’,[BPZNGPKE[FO[NLNBKTNG

FPKONYZB\XBQFFGB,GYGEO[\YIOPPRKKTNGFPKO,GCHFRDPZFTEG\.TGEM\C[OEMNMGZ\KCZK\

PRFDONT[G\PT[FFRBFN[RKFO,MPG[PXKRGCKTYCGNCQ[T[GDN[NBCRKOGT[G[OSTGEFGBMNG

TNFDN,GMP["M[OFZPC"Q,MQFGBMBQ[FZBFBCZFONBCKPNLBFCFGR\QNGP\RFMC[G\NIHY

FCZK\.]GZBFTGECZPC"Q)CZB[K\J,KC(,GP["MT"HCTNFTYKEFH"N)VZ’RI(,GP["MFD"Z[NPF

YNGDZH"N)S’DCGZG\[NPFEUH,B(NCBZCHF[.GM"MFZ"PBN[KLH"N,MKHFFGBFTEG\B[ZBPZ

BCZFO’CTCGZ\FKFNKNTEF’.GFGBEM[R\QNBCKPNLXBQGCYZF[BKZNTXPG[CTFMC[G\N\\Q

BI"M.GBPZNGBCKPNL’PF[CTMC[G\B[ZFXC\NCERF’.GF[KCBCZFOMKB\[CTMC[G\\YIBIZ

MLPKEK,GPF[FXC\KBG\QNCEQGNBR\\KOTOF[BZFGBCTCGZ\FKFNKNTEF,TNKEKPF[KTNGFPKO

NYZB\BNG[TEKKQFQ[NKGBIZML\YIO.G[OM\CMKPSVZBG\KG\[P\KC\’CTCGZ’]VKZG[PNCE

\KC\’B\’[CPYZB[TESGUFVSGYTOFMGNN,TGNKOMPSVZ’NYZB\MC[G\BCZFOTNGFPKOPQ

FCBZ’.GM"MFZ["[)C"ZVR"E,F(MKMQ[PT’ECZRBG\CHF’.GM"MCS’BDZ\FJKGN)BG\[,NBIK

FPFZ"NPVZBD(MKXBQBCKPNLNBZXGN[\G\PKOPQFCBZFFKBNVK[NBZXGN[\G\PQFDHN,GHF

FKFZBKFDEGNFMKFCBZ[NBCZFOGFGBIVZF.GBCKPNLF[KCMKPF[XBQBKROZGXKON[\G\PQ

FCBZFFKBHFGNVK[FCBZFK\FCDHN\I\KEBCZFOGNBFGZDNGXBRGN[\G\PPRG.GTNHFBPZNG

BCZFO’B\[CTMC[G\FBNF\YIPKEK’,G\ZBFMKPKEBIZ[KCGBGNZ[G\LGKFKF[PLRYZBTNKFQ,

[GCNBK[\GPQFCBZ,BT"V[[\GPPRGMCZGDOFGZDNGMNFHPQ[FKG\I\KEK.GF[BPZ’MKB\[CT

MC[G\\YIPKEKCTCGZ\FKFNKNTEFMKIVZ\KB\FCBZFHB\’.]GM"MCS’[OP[PTGQ’C[OEG"H

FDBGQFYEG[PGF"ZIKKOC"ZCXNBNH"N,GECZKVKIMOIQ’.GM"MCS’VRKRKOKYZKOGCS’MZOFXCK)VZ

GKZB(C[OBIKFPFZ"N[.GMTK"HM\CCS’ECZKRDKEKO)VZ’GKZB(MKPXBMQCM\CKEK[QRG[QC[ODBGQ

BIE,MKXBQBCKPNLNBZXGN[\G\PQFCBZ,GBPZBCKPNLMKBKQHFZBKF,MK[PBXBQBCZFOFGZDNG

CBG\GFPKOG[NGNBFGZDNG,NVKMLBPZBCZFOYIBNG[CTMC[G\FBNGPKEK,G\ZBFMKPKE[RYZB

[PLTNKFOGKCGBG\I\Z[G\LNBK[\G,GF[\BRKIBEBPZB\[CTMC[G\\YIPKEKNFKG\\I\

Z[G\LGNBK[\GKFKFNKNTEGNZBKFMK[NKFPKO.GM"MCS’KGSUET\C[OSVZK[Q.GFD"ZKGSU

[BN\KBNH"NPIG"ZTK"\[BNGRKYKKT"B)S’GKGSUBCZFOVZ’GKZB(CKBZNEZLHGFM\GC)[OMF(

GFGMKIBCZFOB\BCKPNLTNBGEG\CBZFPKOB[ZDHNGTCEKBCKPNL.EFRFM\CFZKC"[C\[GCF

)SK’\NB(NCBZPFCKQ’FGMIF’N’\GMIF’,E’\GMIF’FGB[PGMKINICKZGTNPT[KG,G’FGMIF’[M[K[

PINGY\CKQ[RKOKCGBF[NK[KGKMZKT,MPG[BPZKTYCNNCQ)[ONB,NH(’GKGMKIG’CKQ[RKRG.GHFB"M

BGPZG’GFGMKIBCZFO’,EFKKRG[T[FFGMIF[FCBZ[NGTNKEK[R\QNG[CTMC[G\.

7GCZB"O:K[N[BGNPBKQNG[TNKEKTNKK\FPKONYZB\GF\CZZNGHFGNBTNKEKTEKO[FTKEGTNKGBG

TNKEK[CGTFGMKGXBCF.BCNPXB\KCC"Z[BPZGZGTKBCZFOMNPK[FPKOZGBKOB\XBRGGTGNKO

[NGFGB.GMKGQ[ZBGFPKOXBRG[NBCZFOBCKRGPKETNG.GF[\BB\KB[VKZ,EPEM\KC)[OMI(GKXC

BCZFOB\[CTMC[G\FXBQNCEFQ,GM\KCC\ZKF:MKB\[CTMC[G\\YIPKEKCTCGZ\FKFNKNTEF,

P[PT[TNKEKF[CTMC[G\F\CZZNG[FCBZ[NBCZFOFGB,GBKBV[ZHFBNBTNKEKTNKK\FPKO

NYZB\Q.GFDGZBZKFM\CT"H,ETKYZFJTO[FCKZGZFKFTNKEKFMC[KO,EGEBKNBFKFFCBZP\CZL

NFKG\PYGZGTGNFCIKRO,BNBMLBPZBCZFO[BRKBZXFNF[YG\XBRKNXZMK,GKFKFFCBZP\CZL

GKFKFPYGZGTGNF,GMKGQ[ZXFNF[YG\XBRGFKFP\CZLFCBZ,GNVKMLBPZ’B\[CTMC[G\\YIPKEK

GDG’’,MKTNKEORT[FFECZFHF[FGBFCKZGZ.TGEM\C[ONCZZFKBLSPLBBT"FTNRSMHF[KBPZ
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[PK[KTNFFPKONYZB\GFCBZFGB[NG.GCKBZMKFCBZFKFCKEBCKPNL,GNBFKFSVYNBCZFO[BKQ

FCBZRGCTMEZLFCBZ[FGBTGNFGPYGZGP\CZLMKGQ[FGBDHN,[BKQCZMFCECZFDHGN,GBKLBV[Z

[KFKFFCBZP\CZL,GCVZJFCBZ,MKMNRCKT\FCBZCZMFFKB,GBKQCZMFCKEDHNQ,EM\KC)KZPKFH,

KB(TG[FTG[ZGNBCP[VJCIXKKPKGKTHCRG,GNVKMLBPZBCZFOMNPK[KCBTNFCBZGKTNFFPKO

NYZB\GFGB[NG,MKKETBCZFOMKKIHGZFCBZNCZM\GFZDKNZ"NNCBZ[FGBTGNFGRGCT,ZYMB[Z

KCBBCZFO[FCBZFGB[NGTNFCBZ.

8SGMFMI,B.

9DKZS\CTNFTYKEFH"N)CZB[K\["G,CPECZ[V"C(:’T[ZKO\NPKEKO’.GCVZ’IGY\)["V(:DOIH"N

PRGC\NPKEKG[NFNN’ZCKO’[ZBGK[\[ZF[MKRFTNKFOMP[FZCKRGGMG’.GCVZ’[PG\)[N"F(:MPG

[BPZGH"NTN’\NPKEKFNNFHYQ’ZBGK[\[ZFTNKFO[MKRFMP[FZCKRG.

10ECZKOBNGTPGYKOGR[DCKOFO,BLCBP\K[NF\TGZZCV[JG\K\Z.GHMGZRK[CRTZG\KCYTNOFKK\K

P\TGZZZCG\PHFGFKFNKN\GTN\ZC)-FD"ZKIHYBNNGKR[JKKQH"N,BGZKIHYBNFTP’ME(.

11GN[GQFZPC"O)[PGRFVZYKOV"H(:KFKFK\ZGQPEZDG\FRCKBKOHGTNHG.BPZGTNYX\O,NPF[ZBG

PIMP\OGPKEG\KFO,’ZBGKKO[\[ZFTNKFO[MKRFMP[FZCKRG’.GBNK\TNOPPLTRKQFEPKGQ,NVK[FO

EKPGBG\OBNKG,NB[K[GGOTPG,INKNFNBN.GCIK’FZB"F)SGMF[O(:ZBGKKQFKGN[MKRFMP[FZCKRG

T"F,BCNI"GNBFKG[YGNKQMP[F,NB\FBMHB\CK[ZBN.

12GCSRFEZKQKB,B:VTOBI\FKGPSGCKQCTNKK\CK\DGZKFCKZKIGGR\RFTNKFOC\YGNPQF[PKO,K[MBQ

BIE[ZBGK[\[ZFTNKG[MKRF,BNB[BKQEGZGHMBKNML,R\RGIMPKOB\TKRKFOCFNNFHYQ.GCMPF

PEVGSKF["SFDKZSB:[\[ZFTNKG[MKRF’MP[FZCKRG’.]GZBFTF"D[O[.GFPFZ["NPIYC’\KCG\

BNG.]GMQFTKZC[PGFDZ"KVNBDK’H"N)BCG\FZB[BEZ"RVK"E(,T"[[.DOFPFZ["BNBDZSMQ.GMQ

FTKZCS’EY"SECM\"KNK\B.BPROCDK’FZ"PBN[KLH"N)[PG\MF(BK\B.G[O:MKPFTRKQBGPZO

’MP[FZCKRG’,GFKFEKKBPZ’[\[ZFTNKG[MKRF’.BLFGBMKGMG’MQFKFZBGKFNNNF[ZG\[MKRFCBZW

CF[\N[NG\G.GHFG’[\[ZFTNKG[MKRFMP[FZCKRG’,CBGVQ[TNKEG\\V[JG\P[LNBZWMP[FZCKRG

T"F.GCS’VZKXEKY)ECZKOPGXBKKGF"M(CKBZFDKZSB’MP[FZCKRG’,[FNNDOMQFKFR[KBCK[ZBN

GNKPE\GZFNMNK[ZBN.GNFDKZSB[NBRHMZ’MP[FZCKRG’,PVRK[FGBFKFZYZB[NMPFPK[ZBN,GNB

NMNK[ZBNMP[FZCKRG.GCS’FMGHZK)PBPZDSF(M\CEZ"TZBGKFKF[\[ZFTNKG[MKRFMP[FBNB

[BKQF[TFZBGKFNML.

13GM"MFZCIKE"BH"N)ZB[EGEVZ’YEG[KO(:ZBK\KCRKPGYKTJZ\ZB[KBCBPBZKHNF"F[VKZ[P[O

FZCMPGFZ"ZKXIYK[[MZHNF"FPF[BPZGH"N[N[KO\NPKEKOFKGNFNNFHYQ[ZBGK[\[ZFTNKFO

[MKRFMP[FZCKRG.GY[FEFM\KC)ECZKONE,K(GNBYORCKBTGECK[ZBNMP[F.GK"NEP[FZCKRG

PGVNDCPTNG\ZCG\GNBKYGOMPGFGCBK[BIE[KFKGCGMNFPTNG\,BCNCEGZBIEBV[Z[KFKG

CFXJZVG\MGNOMP[FZCKRG,HFCPTNFBI\GHFCBIZ\,TE[CKQMGNOMBIEKFKGMP[FZCKRGT"F.

GFGSKU[O:GTNVKECZKFZCFRHMZPFJGCGPFRTKOPBPZOH"NCPEZ[)EC"ZVK"B,D(HF[BPZ

FM\GCZCG\CRG\T[GIKNGB\TNK\TNMNRF,PECZCP[F,TN[R\TNFKG\ZPFMN.GNVKFBPGZFZK

FGBMPCGBZ,E’ZCG\CRG\’CMNNQ’T[GIKN’,MNBI\PTNFBI\.’GB\TNK\TNMNRF’,EMNFPTNG\

GFPEG\,PFKEKEG\,T[ZKEG\,PEGCZCLRMCEG\.GMQP[FZCKRGT"FFKF[NOCMNF[NPKG\FRPXBG\

CMNNG\MPFGMPFISKEKOGXEKYKO,B[ZMNXEKYGXEKYFZKHFYR\FKPKRGPTNFBI\BG[\KO,BCN

P[FZCKRGT"F[NOCMGNOMBIE.GM"MTGECSVZG[PI\FZDN)ZG\D,KB(.GCS’V\ITKRKO)SGMF[O(

M\CTGECHF:PY[KOEFM\KCGNBYORCKBTGECK[ZBNMP[F,GFKMKYBPZZBGKKO[\[ZFF[MKRF
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TNKFOMP[FZCKRGT"F.G\KZWFZCMPGFZ"ZKXIYK[[MZHNF"FEP[FZCKRGPGVNDCPTNG\ZCG\,GNB

KYGOMPGFGCBK[BIE[KFKGCGMNFPTNG\,BCNCEGZBIZBV[Z[KFKGCFXJZVG\MGNQMP[FZCKRG,

HFCPTNFBI\GHFCBIZ\,TE[CKQMGNQMBIEKFKGMP[FZCKRG.GBK[\PKJ\KFP"[V"YESRFEZKQK[

MBQBIE[\[ZFTNKG[MKRFMP[FZCKRGBNB[BKQEGZGHMBKNML,R\RGIMPKOTKRKFOCFNNFHYQ.FZK

ECFNNFHYQGFGBCBIEBK\PZFMK.GBV[ZNKK[CYX\ECZKFZCFRH’CPF[M\CGDGZKFBZKH"N,EFNN

FHYQFKFCGCIKR\P[FZCKRG,GIKFY"M[RFGVZRSK[ZBNP’[RFMPGP[FZCKRGT"F,GRPXBEFNN

FHYQPZRKFGCIKR\P[FZCKRGT"FGMG’.BPROPTKYZBEPKN\BNY"P,EBF"RENF[ZB\[MKRFZBGKMN

BIEP\NPKEKFNNPQF[N[KOFMKRMCE[\[ZFTNKG[MKRFMP[FZCKRGT"F,BCNNTRKQFRCGBFP[F

ZCKRGT"FNGCMIKDCZBK[FBNYKOCTNFEPJZGRK\BNTKNBPMN,GIKNGYDEGNK[CKQF[ZB\[MKRF

NCIKR\RCGBFGCIKRG\BIZG\[HMFCFQP[FZCKRGT"F,GV[GJ.G[V\KOK[Y)-GNC[FMFQP[NK[O,

T"[(.]GTKKQCS’IQGMCGE)EZG[KIEUSH,B(P["MT"E[.GM"MCS’HZTKXIY)SGMF[O(.TGEM\C

FHZTKXIYEPZT"F[Z\FTNKG[MKRFCVGTNPP[,GFOZYZBGKKOFKG[\[ZFTNKFO[MKRFMPZT"F.

GM"MFCQKFGKET)SGMF[O(,EZBGKKQYBPZ,BCNCBP\NBFGGRCKBKBVKNGCPEZDFFYJRF,MKVSYF

FRCGBFBIZIDKHMZKFGPNBMK.GYZBBPZGNBYOMP[F,YKPFCVGTN.GCHFK[NVZ[N[GQFZPC"O
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Øøł������łø������ł�œŁ�Æ�ª�’�ØØ����łø��Øœº�øł"�����łø����ø��
Øœº����Ø�����ªØ�º���ª�
.�º��ØøºªÆłØ��ø��Ł�œº�ÆØœØøł�������’��
Ø�

5

ø
�����Ø���)���(º�



ø�Æ���øØÆ��º��ø�Øº����Ø�Ø��º���ºø������
��’łª"
��ºø�������Ø�œ
�œø�Æ�,ºØ������ıÆ��œ��œ�����’��
Ø���øØÆ���Ø��ºØ"łÆÆØ"�.Æ��œ��œ
��ø�æ����º�Ø��œ��œ�º�œ"Øª�ØØÆ��Ø�œº��øœł
����
��æª�ØØÆ
Ł��ø�
łª"
	"�.


ø��Ł’.ø
�Ø���ÆŁ	Ø��
Æ	�
��ø
�Ø���
ł��Æ�œ�
	�º��ø����œ
�łÆ��œ��	œœ�ª�	łø�œ.

�Ø
��’��
Ø��œ��ª��Ø�Ø���Æ
"���Æª���ø�ł�,��ł	"���Æª���ø�ł�,��Æª�
������œ�ø���ø�ł�������œ�"œºØÆ��œØ�Øłº�Ø�ø��
Æ"�ÆØª�º�Ł�Æ����ª
œº�ø���ª�ø�"º�Ø���ØØłØº�ºØ�Øł�ł��ª�Ø��ª,���øØ��Ø���ø�øØ���œ�,ºØ���
º���łø,��ł,��	���,�������ª���ł��łœØØ�Ø�ØªÆł��łÆø�Ø�Ø�ªØ���ø�Ł���ł
���øØ�,��"	��øłª�œłø"Ø	"�æ�ØŒ�ªł	"�ºØº���ø�Æł�øØœÆ
��œ��Æł��
Æ�ÆØ����Æł��Æª�œ��Æł��,ºªØøØ���œº���ªł�������ÆØ�����"	�Ø’�Ø
��’��
Ø�
�œ��ª��
��ÆªÆłØ���Ø���œ���Øº�æº���łÆł��œ��ª��
��ª�ø�Ø��łØŒ��Æ�ª
�
ł
��øªª��Ø��ª��,º�Ø����ł��ÆªÆłØ���Ø�,ºªÆłØ��º�Ø���"����Æ�œ
����º�ºØ
ª������º�ø����œ�œÆ��Ø����łØ��ø�ºÆªœ�œÆ��Ø���œ��
�Øº�æ�ºØ��ø�º�æ���Ø�Øº�����Łł��"�øÆ�œ�����Ø��	���œØ��øÆØ�ø�Ø��
�łØºØ��Æ�ª�œ�łÆ�Æ�ª��,ºØ�Ø�ø��łÆ���ł�œ�ø
Ø�
��ª�æÆØÆ�,�	�Øł�ø�Ø�
Æ��ŁØ��œ�łÆ��Ø���’��
Ø�����ª����ł�º��ı�
��º��œ�º�º���ł����łØºØ�
�Æ�ª�,�
łæ���	łªœ�œØ��ºªØøØ��Ø���Øł�œØ��º��
��"º�œ��œÆłØœ�ø�����
�ª�����Ø��ª�����Æ�ºªØ
���œ�ºØ�ÆŁ���ÆØ���ØªØøØ����,��ØœÆ�ø�Ø
�Øł�øØ�,ºØ�"Ø�ÆŁ���ø�ł��ª�º�Ø���Ø�ł��Æ
łÆ��º���øØ���Æ�øº�����ł
�º�æº����,��"ªøØ����	Ø��,ºØ�ÆŁ��º���øÆ�œØ�����Æ��Æ��ø�œ�œ��Ø�
��Ø�Ø��ø�ŁŁ�œł
�	��œ��łØ��ºØ��ø�Æ��������º�Ø
ł��Ø��Æ��Ø�,��"	��ł
ø����ø�Øº"Æ�	Øœ�Øø��ØłÆ���ºœ����Ø��ºØ�ØœØ�ÆÆ�ØœØ�Æ���Ø�ø�ºØ�,
�ªłø�ø�Ø�	Øœ�Øø��ØłÆ���ºœ�	��ø�ºªºœØÆ�Ø
ª��ø��Ø������Ø��ºØº�
�Æ�Ø��Ø��
ª�Ø����ø�Ø�Æ���øø�Ø������ºÆ���ª�øł�º�’���Ø��ºØ�ØœØ�Æ	�
�ł��,Æ�ØœØ�Æ���Ø�ø�ºØ�	�Øœł��"�ł’���Ø��øØœ�œ�
ªø�������
ªø���
���Ø��ºØ�ØœØ�Æ	��
Æ"�Æ�ØœØ�Æ���Ø�ø�ºØ����Ø�ł��øºœ�Æ�Æœ����æ�øŒ
�Ø���º"����Øø���ØłÆ���ºœ����ºØ�ØÆ
ø���Æ�Øø�����Øœ�ª����º���ł
�œ�����œœ�ª��łø�œ,�ØØ���ª��øł��ª
��œ�����Æ
ø��œ�ª��łø�œ,�ø��
�Ø�ÆØª�Ł�Æ�º
�������Ø�Æª�����������ØłÆ���ºœ����ºœø�Ø�º���Æł��
�ÆØ��Æ��ø���
Øª�,Ø�ŒÆ	łØ	�œ���Øø���
�����øØ�ªÆłØ�ł
�º�œ���Ø����Æ�
Æ�ªłøØ�Æ�ł�º�,�ØŒ�øŁ��ø�º�����Øº��ø��Øø���Ø��Ø�øØ"œ����Ł��	��,
Æ�ØœØ�Æ���Ø�ø�ºØ������ºØ��øŒÆ
�Ø���"�.�Ø
��œ���º�œ�ø��Ł�œÆ��	º�œ

ª�����ºØ�Øøł���Øł�œØ���ªÆ��"	.

�ø�Øº"Æ��Æª�ª�œ�ØøÆ������łª�ł
Ø�ØøÆ�łØø,Æ�Æ�ªœ��ª����łıœœ�
�łØ�,���������Ł���Øª�Æ���œ,�łª�łØ
Ø��Æ
ø�ÆŁ��Ø��º����ØøÆ�łØø,�łø
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�Ø�º�,��Æ���ºœ�
ł
����Æœ���ªØ�œ,ºØ��ø��ø�łœłØ
����ø
�œ���øº��œ,
�	���øº�º��ø�ł	"������º�œØ��ª��Ø,��"	�Ø’�
ª���Ø�œ�ł�ø��ªœØÆ���Ø�
��ª��Ø,�����ªłø�	"���"	�Øłø�Æ	�œ��Œœ�º����,ø�Ø��ªÆł�������ª��æł
����Æ�œ����º�Æº��Ø�Øª�øœ��,���º���ø,�����ºœø�Ø�ªº����Øœ���Æ�.
�ø��Ø�����Ø�ª�ø��
��,���Æ�œ�
	�º�,����"��ØªØ��,����ª�Æ�Ø	�
���º��ªÆłØ�,�ø����œ�łÆ��œ,
�Æ�"��ØªØ��,��	œœ�ª�	łø�œ,����"ªº�"Æ
��ø�ø�œÆł�øœØÆ�º�"��ØªØ�����º�ªłŒªłø���łø�ªÆłØ�����Æ�œ,Ø�Ø�
�Ø�Ø��œ�Øª��Æ�Ø����ªłØº�ªłŒØøł�Æ�Ø�Ø��
Ø���ª�,º���ł��º�Æ�ø�ØØª��
œª���Ø���ŒøØœ�ÆŒ��ªłØ�,øœØØªØ��œ����������ł��ªØøœª�ø���Æ�ØŒ
���ºØ�����ø
�œ��º���æ�ł���ØŒ,���
�œª��ØŒØøºØ���Ø
ª��Æø�Ł�Æ
�Æ��øØ�Ł�ÆØ�,��Ø�����º��Øª������Ł�����Æ�œ,ºªºœØÆ���ªœ���œ����ªœ�
�œ"�,ºØ��ªØøØÆ����ÆØœ�æ�ł����ª,ºØ����º��ł�Æ�������Ø����Ø�,ł�Æ�
���œŒ��ª,��Æ�Æ�Ø�Ø�ªØ����ºøØ�Ø����Ø��ªłŒ�øłØÆ�ł���Ø�œ���ÆØ������
���ØÆ�ł������ªØ���Ł�Æ��Ø�ÆłØ�œ,�ø����œ�łÆ��œ���ł���Æ��Ł�������ªØ�
���Ø��ł����ł����Ø�ØŁ��ø�łÆ��œ��Æ�Ø���ª�ªłŒ�łıø
ª���œ�ł�,��œ�ł�
����,ø�łÆ��œ
�Æłœ�œÆ��Ø�,��œ��łº�,ºØ	����º���ł�łØ�ØÆłø�œ���Ø���
�Ø���ł��	�œ��Ø�Ł���Æ�æ
Ø��ÆØ�Łł��ÆØœØ,�����º���Ł��ÆØ�ªØ�,�����
œœ�ª��łø�"œ,�Ø�łø�œŒÆØªŒ���Łł���,��ØØ�����"ª�Ø�ª�Ø���œł��œ�Øª
Æ�Øº��Ø�Ø�������Ø’��ª��ª��œ�æ
ÆÆ�Ø,��œ�ø�Æ
łÆŒØªØ��º�	Æœº	�œ,
ø�Ø�ŒÆłø�œ,���Øª�œª���Ø���Œ,øØœ�ÆŒ��ªłØ�,�ªł�ªł�Æª�,��Æ�Ø�Ł��,
��ı,��ø
�Æ�,����Ł����øº��œ,���Æ��œ������º�œ,���Æ����º����ª�
�����œ�ø����łÆ��œø��Ø�ø�ø�����º����Ø��ªºªØ��œØ�ł,���œœ�ª��łø�œ
���Ø�Ø��º�Ø�ł
Æ�Ø�Ø��,���œ��Æ����Ø��øØ�
ª�Ø�ºØ�Ø����ªØ���ª�Æø�œ
ª��
�,�
"�,ªÆłØ�º�Ø���Øª�œ�.Øø�Ø�æ��º"Ł.�º�º���ł�’��ÆØœØ�
Æ�øł�ª�
�œ�Æł�����œ�ØÆ�øØ�
Æ����œ���Ø�Ø��ł�,ºØÆł��œ�Ø�ªØ���ø�ØªØÆ
łÆ�
Ø
ªØø�ø�Ø��
ªØø��œ
ª�øØ�
Æ��œ��
ØØøł��Ø�łØ���ºØ"ł.

º��æ�ÆÆ���Œ��
�ŁÆªł�ø�����ª�œÆ�ØØøł��
æ"œ�æ��ł����ª���ÆØ�ªÆł
�œ�ŒªÆł�
"�.


ø��Ø�"ª.�ÆŁ	Ø����
ł�º
Ø����ł�ÆªÆłØº�ø
�œ��Æ���Æœ�	�œ�œ�	�	

��

Ø��ł�Ø��Øøœ��œ	
ØªØ��Æ�Ø���łØº��Ø
�œ���
��ø�ø
Ø�
œ�		.

�ø�ØØ"Æ.Æ�ø�ø�œØ���
øł�,�Ø����ł��ªØ
.��	Ø��.Ø�ł��º�Łł�
�Øœ	�ºŁ�
��łœØºø�ØłØ���Øªø��ºłÆØÆØ���Ø�øÆºØø��’�
ł��Æ�
�ª����
Ø��.�Ł"ł,
Ł"�,ø�ØłØ"�,�łÆØÆØ"�,����łÆ����
Ø�œ�ł�œ�Ø���łª"æø�łØŒ���ª�Æ�Øœ��
�Æ�ªł
�,����
ªØ������ł,����ł���
ª�ø��Ø���ÆØª�º��,���º�
��Ø���
��
�Ø��ł�Ø�,��ø�Ø�æªłØ��Ø��ª,��øØ���Ø
łŁ��,�Ł���Ø
ł,�œ��ØªØ��º����Øøœ�
�Ø��łØ��Ø��œ�,�����ø�ø�Ø��œ���,º�Ø���Ø�æªł��ø��,��ºŒ�œ�Æ�Ø��œ�,��
º��ł�"��œ�Ø��ªÆł��Øøł��º�Ł"ł,���ł��ØØ��łÆ�
łØ��ø�łØºØ��Æ�Ø��
ł�œ
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���
�œÆªÆłØœ�ł�º�"øÆ
�’�"ÆªÆœł�,ºÆłøØœ�ÆłøÆ�œ
Æ��º����Ø�Œœæ�Ø
�Ø�ºœ�ł�,���"º��ÆØ�Æ��œºŁ"��ø�ØłØ"�,��ªø�����Ø��,�ºłÆØÆØ����øÆ��ł
ø�����,�ŁØØ�Æł�	Ø��ªłø�œ,���"ººØø��’�
ł���
�æ�ª,æ�ª����Øł�Ø�
����øÆØø��.

�ÆłÆ���
"�Æ��ł�.��Øø�ÆŁ�Ø��ø���œø����Æ�øŁ�łÆ�,ø���ł��Ø�łÆ���
�ł
�œ��ªØ�,���Ø	�ØłÆªÆłØŒø���œ�º�Ø��ª��ø
ł,
��º���º�Ø�ł��Ø�	�ł�œº	�,
ø���œ�º�Ø��ª��ø
łº��ø�ª������Ø,øø����ªł�ø�Ø��øØ�Æ�Ø�ø����øØÆøœ�
���ø���Æ�Ø��ÆØ���ł�����Ø�,���
��Ø�ØØ����łÆ��
�
����øØ����ÆØ��ø�łØŒ
���ø�Øæœ����œÆ�Ø�ø���,����ł�œ�º��Ø�����Æ��ÆØØ��,����Æ�Ø��øªłø
�ª�łøÆ�Ø�ø�����Ø�����
ł
�,���øÆØ���łÆØ�,���
�Ø����łÆ�,�º�łÆØ�ªØ��Æ
ª�
łØØ�œ����œ	ºł���
,ª�"łæ�æØł��
Ł��ºª�Øœ�Æ�"ÆªÆœł�,�º�"ªø�,
øÆøœ�ºØ��ª����,���	��ºØ���Æ	��	�Øł�œ���º�Ø��	�ł�ÆªÆłØº��º�’.

����ÆŁ�Ø��øØÆ����ØªØ
��œÆØ������œ,�Øøœ����������œ��æª�œ,ø��ØŁ��ªłŒ
���œ,�Øł��,�Øł���œ��ØªØ��øł���Ø��Æª�œ�,�Ø�	Æ��
�ł�Ø��ØØ��œ�’,����ª�
����Ø��œ�
���ø��ł������,�Ø��œ�Æ���œ��Æø
����������"�ø�ø�Ø��œ���,
���ØÆ����Ø�Ø�,��º��	�Øł�œ��œł�
����������������ø�����œØłø
ÆØłœ�.

Ææ�łØ�’�
Æ.øœ��Ø��Æ�ł"Œ,�Æ�ł�"Œºª"łø����Æ���æØ�ø�Ø�ø�œ���ØÆ�ł�
����Ø��º�łØ����øŒ��łªÆłØ��Ø�Ø�,�	��ÆŁ�Ø���Ø�Æª�ł��ØøØ��º�Ø��ø��,
��Ø��
��
łØ�,�ø�����ŒÆº���łı�
�ª��º�œ�,���Øª��ÆłÆ���	"�øł��
Æ�Ø��æØ�º�Ø�ł��ØØ��ł�ø��Ø�,ø	ºł�º�ªÆłÆø����ł���º����	ºł	��ÆŁ�Ø��,
���ł���Ø�ø�Ø�Æ��ł,�æªł�Ø��æØ��ªœ�œłÆ�œ�ØøÆØ�Ø��ªœ��œ��
ł�œªœ
�ÆŁ�Ø��,�ł	"���ł�øø���Æª��øœØœØÆ�œ,�ÆŁ�Ø��,�ØØ���Æ�Æ�Ø�ª�ØØ��œ��ØªØ�
łÆØ���
ł�Ø�Æ�Ø�,�Æ�ø��œł
��Æ�Ø��
ł�Ø�Ł�Ø"�,º����Ø�Ł�Ø��Ł�Øœ����Æ�
Æø"æ,ª�ØØ����ł���ł�,��"º�	�Øł,��º�Ø�����ªØ�ª�œ�œ��ØªØ��º���æł�æ�ÆÆ
��Ø��,����ł��	�ł�ÆªÆłØº��ØØ��øø�œØ�º�Ø�Æł�łØ����º�ø"�ø���ºØ�
ØªØ�
�ªÆł���œ�ø�œØ�ØøłØ�,��Æ���ª�øœ���œłØ���Ø.

œ��ª�œø�ø����"ł
���"�.��ø��ø���łø��œ��Æ���Æœ
��œ���
ø��º����łøØ�
�"�������
����������ª�Øœ��"
ª����œª��"
�	"�Æ���Ø�Ø���Ø���ł’,�Ø
øØø��Æ’ł�øØ�Æ�Ø	������Ø�œ�Ø�Ø�,�"�
��
�Ø��
Æ���Œø�œ�,��Øłø"Ø��
���ª���Æ
��œ��
Æ���ØŒø�œ�,ª�ØØ�ºØ
���ØØºœÆØºØ�ø���ªÆłø�Ø�����
�œłØæ�
ªłÆ�,�
��œ�º�łœ���,��Ø�����Ø���ª�Ø�"�,��"º�	�Øł�ÆŁ�Ø���º�Ø�
�	�ł�ÆªÆłØº�,ø��œ��Æ���Æœ
��œ,��ø��œ�ø��º��
�,�œ
����
���Ø��ł�Ø�
Æ��Ø
�łæ�œ,��ø�
ÆªÆłØœ�ł�,º�œ�����Ø�ł�	Ø
Ø����œ,�Øøœ��œ��ØªØ��Æ�Ø�
��łØº��Ø��œ�Æ�Ø��œ�,����ł���
ªœ�łœ���
ª�ø�������"�ø�ø�Ø��œ���
��Ø"øªÆłØ��œØ
Ø����Ø��ł�Ø��	Ø�"�.��	�Øłª��
���º�Ø�º��ø�Ø’�ł�"Æ	"�º��
ø�Øł����ŁØ
��æ�Øøæ�º�,ø��ł�œ��ØªØ���œ�Ø�º�ÆªØ���ø�øØ��œ�łÆ�"�
�
Æ��łæ,�Ł���ª�
�ÆØœ�æÆ��ł�,��øł������ø����º�º��Ø���Ł�ł����łÆ�Ø��
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�
Æ�øºł,�Ø������ªœ����œ��ØªØ��,��
ł�Ø��ª�
Ø��ÆØØœ�æØ��ª�Ø���	��º"�
��ØØ�œØ"Ł	"�ºØŁ���œ��ØªØ�ª��
�,ºª�Øœ�Æ�Æ�œªł’�œ�-Øø�Ø�æ"
-�Ø��ł�Œ
��Ø���Æ�Ø���Øø
ł�,�Ø�Ø������øØ�,��Ø�����º�Ø����łØ�º��º�,��	�Æ�Ø���
Øø
ł���ÆØ�ªÆł�œ�ŒªÆł,���ØŁ��ø�������Øø��ł�ø��
ªłÆ�œØ��,�	�Ø�Ø���
���øØ�,ºØœ�łœ��
Ø��Æ
łÆ�.ø�æ"�.º���ł�’º�øłØ����œØł�øÆ�øº�����ł
��œø�Øœ��ºØÆłº�Æ�º���ø������ÆªØ�Æ�œØ�ø�Øœ�º��ºØ"ł.


ø��Ø"�Ø"ÆØ"�.�		�ø
�Ø
Æ	�
��,�		��
ł��Ø
œ	
ØªØ�ø	��ł����Æø	��
�ł�ª�ø	��,���Æ�œ�ÆłØ�œ�

łÆ�	œ�ł�.����Ø���
ł��ªø
��Æªø
Ø��ª	�

�æØ�ØæØ�,�ª	�Ø	Ø�
Ł	��ØØÆ,�ªØøœ
øÆœ���	�.����Ø���
ł���Ø���Ø	Ø

Ø	Ø�ºø��Ø	��
Ø
���Ø���	��ºøØ��Ø
œØ.


��œ.º��ªÆłØ�Ø
�Ø���Ø�º��Øø�ªÆł��œøÆ��Ø��ł��œ���œ����	��ø���,
��������Æª����Æ�ÆÆ"ł���æ�
Æ��Ø��œœ�ø���Øº��œÆ��������œ��
Æ
ØæłØ��"�����ØœÆ�Ø�����œ,�"�ØøÆ���Ø��øø�Ø����Ø���ª���ø���œ�Ø�Ø�
Æ�Ł��º�’�Ø"øÆ�ł�º�ªÆłØ��œØøÆØ����Æø���Ø���ª�"
.

�ÆłÆ���Æ��ł�.ł�ø�ª�ł�øøØ���ø�����Ø��Æł��������łØŒØ�Ø���º�æø��Ø
Æ�
���,����
Æ�
"º�ø��Ø���ÆŁ�Ø��.Øø�Ø��"�.Ø�����ł�Æ�ł��øŒ,��ø�ø���
�Æ�ł�ł���Ø�’��ø�º����.�ł�Æ"�	"�.Ø��ł�	ºØłªÆł���º�,�Æ�ł��øŒ�
	łœ
ÆłØ��,�Ł��
	Øł�ºØ��øŒ�Ø��º���ł
��ªł���ł,�Æ�ł�ł�º����,����ł�,�����
��Œ�ø���,�����ØÆ
��Æ��ª�ø����������œ��ª�œ,��	ºØł	�Æ�łø��	�œø���
Ø�	
º�łø��Œ��ŒÆÆ�,łø"Ø	"�.Ø��ł��ł��ªØ
Ø�,�Æ�ł��øŒ�ÆÆ�,�º���ø�ø���
�Æ�ł�ł��º"�.Ø�
�ŁØø�Ø�.Ø��ł��ł�Æ�ł��øŒ�"ł�ØÆª���
Ø�ÆØ����ł�ÆØ���øŒ
�Æª����ø,�ø����Œø�Ø���ø�Ø�æŁłŁ
Ø���ªø�ØŁÆØ����’ø�ØŁÆ�Ø��,��Ø�
ø�Ø���ªØØ�Ø�	���	�,	����łÆØ����Øø��Ł,�	����łÆØ����Øø��Ł,
ł����Œ
�ł�ø����"�����ØØ��Ø��œ���Œ,�º��ø�Ø���ł�Ø��Ø��œ���Œ��"ª�Ø
ł���
Ø�
���łØ�����øŒ
ł��Ø���º"�.��Æª���
ł�œÆłØ��,��øÆ�ø
ª�����ø�,ÆłØ��
ł�ø���ºªÆłØª�ª�"�œøœ�øŒ�Ø�Ø�Ø��Æ�œł��øº��Øœ�Ø�łæªł�Æª��œ�������
ÆÆłØ��ł�ø���.Æº������Ø��œ�łøœø��ø���.

�.�æº��ÆØ�ºœ�œ��œ
�ŁŁ�œº��ø�ł	"���������Æ�ø�ø���ÆØ�Ø��,�º�Æœ�ł�
ºØœ
łÆ���Øł�������Ø��
ł�œ��Ø��ø���,�º����Æø����ł�ª�ø���øØ�Ø��ª�
�øØ�ø���ÆØ���œ
�ŁŁØ�º��ø�Ø���ø���ł�.
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�º����Ø
Ø��Ø�Æ��ºłØ���Øº��œØ�
ØØ���łØ�Ø��
�œØ
�Æ��øÆ�,�	����Œ�ø�Ø
Æ�"�,�"º���ł��Ł,ø��ªłØ�������œ,�"ª�øÆ�œØ��
ØØ���ø��ł�
��’ºØ�	ł�	Ø�
��øØ�øłØ,��
ªØ�ł��øÆ�º��ø�ø�Æ��	�"��Ø�’øºÆØ�ª�Æ
ł,�Æ	��œØØøÆØ��Ø
º���æ�
Ø�Æ�ÆØ�Ø�,º��º�Ø�ø��Ø��
Ø��º�Ø�æØ��
��’ø�Ø�
ª��Ø�ª�ł�øÆ�Ø�
�
ØØ�ªÆłØ�����Ø���
Ø����Ø��ł�ºØø�

Ø�����ª�
,ºØ�����œ���œ�.���Ø�
Æ�
�œº���ª�Æø���,º�����ØØ���ł�Ø�,º��ø�Øłø�º����łøØ�	"�Æ��ØØ��Æł���"�
ø��ł��Ł��ø��łÆ�,œ�øœ��Łœ�øœ,œ�øœ�ł�Æ���œ�øœºªł	"�Æº��
�
���œÆø"æ.

Øł�Ø��"�.ºØ	�œ�ÆłØœ�øł�ºł�œ�œÆØœØøł����łØ�Ø�Ø���������’�œœØ
�œœ�łœØÆ
łÆ�,����Æ��ºœÆ����ØØœØ������
Ø�����Ø�Ø��Ø����ØØ��Łł�Ø���
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��Ø�łØº��ø��,�ø��łœ�łœ��
Ø��,Ø������œ�ł��øłÆ
łÆ�,�ºœ�Æ������
�Æ�œ�,��ØÆ
ø�
ª���œ�����º���ÆØ�œ�,��	Ø�Ø�Æ�Æł�œ�Ø������
Ø��
Æ�ÆŁ�œ�,��ØØœØ������
Ø�����Ø�Ø��Ø���ÆÆØ"��ºØ"ł.


ø��Ł"�.ł"���
ł�ø�	ŒłÆ��æœ	

��æ�
��	œłÆ�	�øł��
ª�œ.

ªÆłØ�Ø"�.ºØØ�����ŒªÆł��ø�ŁÆØ�ª��ª�ÆØ�ªØ��ªØ��ÆØ��
���
�ªÆłØłØÆ�œ
Æø�łØŒ�
�œ���Øœ����
���øłØÆ�ł�’��
ØŒÆ�,�Æ�œ���º��Ø��
��’��øØœ��
�Ø�ªÆł�øłØ
Øª��Œ����
�������øłØÆ�ł�’�ø�łœ��ø�œºº��øłØ�ł�Œ,���Ø
�œ�ł��øłØ�ł�Œ�
��’��œæ�ł���ªÆł�øłØ
Øª��ŒØ�Ø��ø���.º����ºœ�
Æł��œ�
�Øº���ø�����Ø
ł�Ø,ł�ø���ºØØ�����Œ,���������Æª���	�œ�ªÆł��ø�Ł
�����Œ,�
��łøº�Œ,�����
�ªÆł,�øł��œ�º�ø�œ�
�ÆªÆłØ��
łØØ�,ÆØ�ª�
�ª��º�’,��ªÆłØłØÆ�œÆØ�ø�Ø��
Ø�,��Ø��œ�Ø�ª���Øº��ªØ���Ł�,�Ø��Œ����Æ
ø
ł"Æ
ª��������łÆØ�ÆØ�Ø�øÆØø�łÆøÆ"œœ�º���"ØÆ�øºœ�
	Øœ,ºØ
ª�øœ��
��

�ł�,�
�œ���Øœ����
���øłØÆ�ł�’��
ØŒÆ�,�Æ�œ���º��Ø����Ø�����ø��Ł,
�º��Ø�ø���øÆŁ��Øº�łø"Ø	"�,����łÆ��Ø�ł��ø�ŁØŒ�Ø�
Æ�œ�łœŒ�Øøł��,
��º������
�øÆŁø����,�	������ø��Ł�øłØ�Ø�ÆØ�Ø����,��ø�Ø����Ø,��
º�łø"Ø	"����Ø���Ø��ºø�ł�ø��ŁØ�ø�Ø����Ø��œ��łØŒ�ø�����,�Ø��Œ���
ø��ŁøÆØ�ØŒ�º"�,�"ºł"
��ªø��ªłŒØ��ø�Æ��ł�Ø�øºÆł�	�Øł�ø��ŒłÆ,
�ØØ��ÆØł�łªØØ�Ø�����Ø�ºØÆ�º�œ��	º�œ��
��
�ł�Ø�,øØ�Ø��ŒłÆ,
�ºØ���Ø�
ø
��ºª�ł�œ�ł�ø��Ø�ø�Ø��Æ��œ��º�œ��ø�����,�æœ�
���æ�
,��œø
��
Æ��	�Øøº�Œ�Æø�łÆ�Ø�ª�����ªØ����ªØ�ºØ��
Ø���ÆÆ�ªœ��ºœØÆ,���œ��ª
����"ª���Ø�ø����,����Ø�ªØØ��Ø��ł��Ø�ªØ�ºØ���ª�
���Øø��øł���ª�œøª�œ�
��ø�œØ�œłºªØ�Ø�Æ�,���øłøØÆ��ØªØ��Ø����º�������ºØ�ª��Ø��ŁÆ�º��
ø�Øłø�º����łøØ�	"�,�º�����ØŒ�ªÆł�
��ł��œ��ªØ�,���"ØøØ�øÆÆØ��Ø�øÆØ�
Æ�øºœ�
	Øœ�æł���ºł��Ø�Æ�ª�œº�ºŒ,�æłº�æº	���ÆŒ,��Ø��Œ���ø��Ł
øÆØ�ØŒ,���Øø�øłØ�ø�Æ	ª���Æ�œØø������º���
��’��œ��Øø�����Æ�łœ�ł�
�
łÆŒ�º�Øøł��Øø����ØØł���
��’�º��ø��œØ����ª�ł
����ØœØ���œ�Æł
�
��łæ��Ø�Ø�œ�ª�Øœ�Ø�
�����Ø	Øª����ª.

��łÆ
Øª"�
���"�Æ�
��ª��Ø	.�ø��łÆÆ���łØ��łıÆ�"ø�łÆ��ł"��Ø�ı
Æœø�Æ�æØ��
’ª�ØøºœÆ�æ
�ØøÆªÆłØ�ø�Ø�Øł�øØ�,�Ø���������������łøªÆłØ�
����ł�	�º���œØ,��ØØœØł�Ø����Ø�ª�’�����Ø�ª��Ø
Ø�œØÆœ���
Æ"���æ�

øÆ�łœ
ª���ø�ł�Æ�,��œ���Ø
ØÆ�Ø’�ºœ�Æ�Ł�ł�,ª�œł��ºœ�ÆØ�ÆŁ�ł��Ł�ł
�æ�
,���œ�ÆŁ�ł��ø���œ�ªÆłØŒØ�Øł,���łØ���łÆ��ł"�Ø��
Ø	"�ª��ł�ØØœ�
ªø��Ø�œ�ª�
Æ"��æł��ø�łÆØ���"��"Ł��Ø�Ł��ł,��"Ł��Ø�Ł��,���ºł���æł
ÆØª�º�Ø�ª�ł,��ø�"�ª��Ø
Ø,��ł�ØØ�ø�ºłØ�łÆ�Æł����Ø�º�’øºŒł��
Æ"���æł
��ºł����º�Ø�ª�ł,����º�Øª�œ��ł"��Ø�ı�œØø�Øł�ºœ�ÆºØØ�����Œ�æ�

ÆªÆłØŒ����,�Ø��œ�������łøªÆłØŒ,�
�œ���Øœ�
��’��"Ø�œ�ł��øłØ�ł�Œ,���
łø�Ø�����œ�,�Æ	����łøœ��ø��º�Ø����ł,ø����łł"
�ø��ŒłÆ�
���Œ�Æł,
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º��ø�	�Øł
�ª�Ø��ø�Æ��ł�Ø�ºØº���ØØłØ�����ª���æ�Ø
�œÆªÆł,Ø�ø���ł"Æ
�Øæœ�
���æ�
,���ØłÆ���øł���ª�œ,�����Øø�œ��Ø�Ø�Æ�łØ��ª��ª,Ø�º���º��
��ª��ł,���Æ�Æ�ª���ø
�ºł��Ø,���º�ªÆłØ�Ø�Ø��º���Ø��
�ŁÆ�ø�łø�ªØ����
Ø����������ÆªÆłØ�Æ����,ø�Ø����œ�Ø�ºØ����ª�
.

œ��ª�œø�ø��.Æ�"ªª
ØŁØ�œ��Æł�ø����Ø���øØ�Æ"ªÆ�
����ł��ÆŁ���œ
Ø�ł"

�	
�ø��Ø�Ø���øØ�º����ØœØ
�������,���łøłø"ØÆ
�ł����Øœ
�œ��	łØ�,ø��
Ø�Ø���	łØ�ÆØøł��,���ª�Øœ�ø�Ææ��Œœ"łÆŁ���Æ�Ł�ªÆłØłÆØ,łøÆ"
���ł�Ø��
�Æ�Ł�,ª�"º��º�Æ"ªø�œ
�œł"
Ø��,��ªÆłØ��ÆŁ�Ø��"Ø	��º"�,�Æ	�ł"

Æ�ø�œ��ø���ł"
Æ�Æ��ø�ł"
�	
�,���ØªªÆłØ���ø�œ�Œł"ÆøœØ
�
	Øł�œØ�
�œ�
�Ø"��æ��ª"�ø�œ"�Æº�Æ"ªØ��,��æœ�
���æ�
,��Æ"ª��łÆŁ����œ
�œ
��œØ�ª�
��ª��œłÆ���øł���ª�œ,���ł��ø�,����ł����
���ºª��œº��
ÆœØªØ�Ø�ÆØøł��,�����	
ªÆłØ�����ª
Ø�ÆªØ�øºÆł��œŒ���Ø	
�
���º��,ºØº�
ªÆłØ��ÆØœªØ��Ø�Ø�,ºªØø��ØłÆ���	łØ�ÆØøł��,�º���œ��
ØØ�
ł�ªºœØÆº�ŒØ��
ł�ØœØ�����Ø�ÆŒ,	���Øł�ø�����ø�œØ�Øø
��
�œ���Œ���Ø�ª�
.

Æ
æªØ�Æ�œ��łÆ
Øª"�
���"�Æ��ł�.��"øÆØÆ��œª�
"Łœ�
������ªÆł��º�
ÆªØØ��,ª�œØªØ���
�Ø��
�ł��º���ª���Ø�œ���Ø�œ�,��Øœ�Ø�łÆ�����	Ø�
�ø�Ø�,�ºœÆ��ł�Æ"���Ł�łª���ª�
�łÆØ������Øøœ"�Æ�Øł�łØŒ�ø���������
ª�
�łÆ�,�º"º��łø"�ÆØø"øø�,�Æœø�Æ�œæØ���"�,�º"ºłÆØ��Øł���Ææ�ł�ØøłØ�
�œØÆ�’�"Æ�Ø"ø,�	�ø��ł�ø��Œł"Æ,º���ł��ø�Ø��łÆŒ,º�øØø�º�Æ�Øł�ø�
�ŒłÆ,œ�ø��łÆ�ø��������Œ	��ØØ��ºø�œ��æ��
,�	"ø��æœ�
���æ�
,���
Æł�ł�Œ�ªÆłºÆ�
ł���ł��ºª�œłÆØ��Øł���	"�,��Ø��œ��łØŒ�ø�������º�,�º�
�Ø’Æ��Ø���łÆ�"øÆØł�ø��Ø�"
ªøÆœ��"Æª�"	ł’ø���ØØœØÆ�ªłØøłÆØ�Æ"ª�œØł�
�ø��ø�����º�,łÆ��
Æ�����Øº��,�"�ø�����º��ª��º����ºœÆ��Œ	
�
��ł�,�Łł����Ø��º���Ø"øø��łØŒ��æ�
Ø��"
ª��łØ�œ����Ø���ø�œ�œ��Œø���
ÆØ�ø"æªØ����Øł�ø��Ø,��Ø�
ÆØ�Øø�
��
���ªÆªÆł��ªØª��ª�ØøŁ��,�	"ø�ø��Œ
łÆ��ºœ��ł��ł��œØ�,��æœ�
���æ�
ª��Øø�Œ�
��
Æ��ł�œ��æœ�
���æ�
,
��ø�º��ł�œ��º�’�"øªÆłØ���œØøÆØ�����Æ.

Øø�Ø��’.�Øœº��œł���’��Øø��œ�Ø�ªØ����œ�Ø���ı�ØÆØ����Ø��ª��Æ��ł�
�ø�Ł,�Ø��ª��ª�œ,�ªłŒœÆ���œØ�ªØ���.œø
��ªÆłØ��ÆØ��"�ºØ�	�Øł�Æ�Ø�ª�
ø��Øæ�º���ª�œ����ł�º�Ø�������Øøłº��ø�Ł��ºØ�Øœº��œł���’ºØ��æ�
Ø
ø��œœ���ØÆ�ª��ºœ�æØØ�œ�ªø�ØØ��Ø���Øø��œ�Ø�ªØ���,ºØ��������
Æ�ł�
������ø�œ�ł�,�����Ø�ı��ª���ø�œ��łÆ���æœ�
���æ�
�œÆº��ªłºØ�
����łØ������,�ªłŒœÆ���œØ�ªØ���ºØ����œ����œ�ØØ�ºØ�ØØ��������Ø����º�
Æøł��ł��,ł���œœ�Ø�øłŒ�øØ
�Ø�����œØŒ�ºØ"ł.

œ�æ�œ.łÆ��
	Ø�	��
ł�ø�	ŒłÆ��æœ	

��æ�
�º�’.
��œæ��Ø"Æ.ªÆłØ�º�Ø�
ºªłÆ���œ�º�ø�ł�œ�Ł��Ø�Æ��Ø�æ���œ�œ���ł�����ª,º���ł��œœ�������ı,
������ÆªÆłØ�º���ª��øºÆł��ł�º���ł,ø��œª
ª
Æ��Ø��œ����Ø	�
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ªÆł��æ����æł�øº�,���ºÆłø�����Ø��ø�Æ��ł�Ø�Æ�ł
Ø��
�ª��ł"
º��ª�ł�œ
º���ł"
º������łœ,ºªØ��æœ�
��æ�
��ªłÆ��ªØ���Ø��,ºØ���ª�ØłÆ�
���ªØ�Ø�ł���º����łÆ���øł���ª�œ,ø�ł��Æ�Ø�Ø����æØ������øł,���œ���
Æø���Æ�Ø�ª�,�
ł��œ��œ�Æ
ªø,ø��œ��œ�ł�ª��
����øł���øłª��øł,���
ºœł���
ª���ª�Ł���œ��Łłœº��ºłØ,ø���œ��Æ��œ�ł�øØ��ł,���łÆ����ł�
ªłŒł�	œłØ����,�"º�ø��ŒłÆ,��ª�
��,���œÆ�Æ�ª�œŒÆª��œø���œ,��"	�ł�	
Æ
ł�Øł��œ�’Æ�Ø���Œ,���ø��Ø���œœ�łÆ,�ºª
łæØ’Ææ�Ł��"Ł�øłÆ�	�	��Ø��Æ
łÆ�����
�œÆØøł��,��łø"Øø�Ø��ŁØ��	�Ø��ø���Ø����ØłÆ�,�æ��ºØ�ÆÆØ�œ�
��ª
ª
��ø���œ��º"�.

�
��øº���
Øª"�
���"�.Æø���ł"Ø�º��	��"�ªÆ�"øæ�Ø
�ªłÆ���
������

�łÆ���œ�ª�ł��ł"������ªłØ	"�ªÆªÆłøØøÆ���ø���ÆªłÆ���	�Ø������ł�,
�ł	"���ł��Ø�œł����Æ�Ø�	�łÆªÆłØæ��łØ�Ø�œł�ªÆłØœ�ł�,�ø��œ��ł�"ººØ�ØºØ
ª��łØ��æ�Ø
�ª��łØØœ�����ł��"�æ�Ø
�ªłÆ������ł��	"�ºØ�œº���ø����
Ø�
ØÆØ�Æ�ø�Łª�łØŒ����ØłÆ��ø�������ªø"���ØÆ�Æ�ø�Ł�łØŒ����Øł�º"�ºØ
ªÆłØ�º�Ø����Ø���ºªłÆ���œ�����ªłÆ�	����ª�œ��ł��œ��Ø�ºº�º�
ªÆłØ���ØøłØ�ªłºØ�œ�ł���Ø��ª�,�����Ø���º�æ�ł�œ�Ł��Ø�º�����ØØ���ø�
œ
��Ø�Æ����œ�ºØœªÆ�
����������Ø��	�����œ�Ø���Ø����łØ��
��øØ�����Ø��
����ł�º�"�ºØº���œ���ł�����ªÆæØ�Ø�øł�Øłøº���ø�Ø��łØŒ�Øł�ø��	�ł�,
�
Æ����º�Ø��Øø��Ø�Øø�ª�ł�"���Ø���
�
��łØ��º���º��,��ØØ��ª
�	�Øłœ��
ªØª��ø��ŒłÆ�ªłÆ��ªØ�,��æœ�
���æ�
,ºØÆæ�Ø
�ªłÆ��øØøÆ���ø�����ł�
�ª�œ�Ø�ºØ���øœÆø���Øø�łø��æ�
,���ª��ªæ�
Æ�Æ�,º����œłÆ���øł
���ª�œ,ø�Ø����ºØ�ÆªÆłØœ�ł���º�Ø���Ø���ª�ª�œ�����"Ø�œ�ł��øłØ�ł�Œ,
��Ø’��Ø�Ø�ø�������ø���Ø�Ø��º�’ª�
�œøº��������øŒ.

œ��ª�œø�ø��.Æł�"ªª
ØŁØ�œ��Æł�ø����Ø���ø�ÆØ"ª��ÆŁ���º�’���łøłø"ØÆ
�ł�
���Øœ
�œ��	łØ�,ø��Ø�Ø���	łØ�ÆØøł��,���ª�Øœ�ø�Ææ��Œœ"łÆŁ���Æ�Ł�ªÆłØ
łÆØ,łøÆ"
���ł�Ø���Æ�Ł�,ª�"º��º�Æ"ªø�œ
�œł"
Ø��,��ªÆłØ��ÆŁ�Ø��"Ø	�
�º"�,��ł��		��œ��Ø��Æ�º�����ł�ø��ŒłÆ��æœ�
���æ�
,��Ø
ł���æłø��
�����æœ�
���æ�
øØø��ª���ø�œº�����Øº��ø���Øº�æÆæ�
�Øæ�łÆº���ø�
øØÆ��Øª�,����œ	��œ
Ø�ł"
ø��Ø�Ø���øØ�º��ÆŁ��
ŁÆ��ØÆ"ªø��
����łºªØ
��æœ�
�æ�
��	łØ�,ø��Ø�Ø�ÆØøł�������ØÆ��ØÆŁ������łœ
��	�,Øø����ª��
ø��Ø�Ø��Æ�Ł�,ª�"º��º�ÆØ"ªØ��,�	���ø��ŒłÆø�łÆø�ŒØ�Ø���º�Ø��,�Æ	�
�ª�Øœæœ�
���æ�
ø��æ�ł�º�’�º�’�Ø"øÆ��łŒ,���"º��æØ����ł���œłÆ���øł
���ª�œ�º�’���Ø��œłÆ"���ł�����łª��Ø’��"ªª��œł��øł����"ªª�ØØ����Ø’
�œ�æ��œ�Øº�ª���œº�����łÆ�œ,�º���Æ����	łÆ�
��Ø���º��ø��łØŒÆ	��œØ"Ł
��Ø"ø,�º"	���Ł�Æ�
��"�ł"
�	
�ø��ØłÆ���ø�œº���ØÆ��ØªØ�øªøØ�øª���
ø���œ�º��ł��Ø�Øœ���Ø�Ł��øł�œØ�,��	Ø�ł"
�	
��øØŁœØ�ªœ��Æ�"ªª
ØŁØ��º�’
ª�ØØø���	���øª�º�’�"øªÆłØ���œØøÆØ�����Æ,�	Ø�"�.
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�Øº�ª’.���º�
�Ø�łÆØ����ł��º���������ł�’���ÆØœ��
ØØ�
Æ�Ø�ł���ªłºØ�
���º�Æ��ł��œØ�ºØ��Ø��œ��œ�ł��ªÆł�’�ł�ø�Ø�,��œ"�º��Øœ���œ�������œ��
�ł�’,�ÆØ��ª��ÆØœ��
ØØ�
Æø�Ł��ÆÆØœ�Æłº��ø�Ø�ºªØ��ø�œ��łÆ����ª,
��æ�
�����º�æ�Ø
�œ�æ�
æ�Ø
�œ,��ª�ł�����øł��Ł��ł�Ø�ł���ªłºØ����º�
Æ��ł��œØ�,º��ØøłØ���ÆØ����Ø�Ø��ø���Ø��,�Æ�łŁºØø����
��Ø�Ø�
�ł�º�
�Æłº�œ��Ø��,º��Ł�Æ�œ��Ø��,ºª�Øœ�Æ�ªłø�"���Ø���º��Ø��Ø��
Ø����Ø�,�ªØØ

Æ�Øø�Ø��æØØ�ÆºØŁ�Æ,ºØ��Ø��œ��œ�ł��ªÆł�’�Øł�ø�Ø�ÆÆØ"��ºØ"ł.


ø��Ł�.ø
���Æ����
łº	Ø
Ø�̧ª̇	�œ̃ØÆØ���º
Ø��	�
��œØ	���Ł�Æ�	�
�øœØ
��	��
ªłø�����Ø
ł�	��
�ø��º	�
łÆ�ªÆłØ�
ÆØ��Ł�.

ª�œ�ł�Æ"�	"��œ����œ���łÆ�Ø’��ø���	�œ�º��ÆØª�ºª�œ��º�,Æł�ÆªÆłØ�
��Ø�ª��ø�����œØ�ºæØ�Ø�ł�ÆªÆłØ�,ººœ�Æ,�
��ºæØ�Æł�ÆªÆłØ�,�Ø�æ�œ�ªÆÆ�
øœØ
�œ�,���łÆæ�ł��ª�œ,ø��ª���º�Ø��ł��ø�œ
�łÆ��º�’�ø�������æÆœłÆ
øœØ
�œŒ,���łÆ��œØ�ªÆłØ�����œØ����
Ø���łÆ����
Ø�,��’ł�Æº����
�łØ,
ºÆłºœ�’�"�,�
Øª��Ø��Æł,�łºØ��œ,��"ł,�º���ª�Æł�Æ��,�ºØ���Æ	�.��Æ’ł���ª,
�Ł�Æ��ª,ºªÆ�łÆøÆ�ØÆ�Ø�ª��
Æ�øºł.��
’��ł�,���Ł�Æ,ºł�ÆªÆłØ�����,Ææ��łØ
����ł��œøºÆł�Æł��ªÆłØ�Ø�Ø�.��ª’�ªØÆ�łøº��Ł�ÆÆ�º��œ�Æ����œ,���º�Æ	�
�Ø��	�ł�
’�ł�ø��Ø��º�’���ª�Ø�
�ªØÆ�łº�Ø�œ�ł����
Øœ��’��
Ø�,�����"�
��	�"ł����"Æ����"æ����œ"ł,�����"�º
łØ�œø�����ªœ�ł��œ�Ø��.��	�"łÆ�ª�œ
ø
łłºØ��œ���
ª��
��œ�ÆØł�,����"ÆÆøÆ������œ�øº�Ø�œ�Æ
��œ���œØ�œºªØ
���łł���ø���ø�Ø��œ,����"æÆł�Æ�����ø�Ø�øØ��ÆŁØ�"���Æ�ª	��,���œ"ł��
ø�łØŒ��ª��ªÆł�æ��łœ���ł�æœ���º����ø
���º�’�Ø"øÆ�ł�º�ªÆłØ��º��Ø�
ł��ØØ���Øø��ł�	Ø�"�.���łØ���łØŒÆ�����œ�Æ�œ	"���Ø’�����œØ�
��Ł�Æ���
�øœØ
�,����
��	�"ł�����"æ��ªØÆ�łØ�,øŁ�Æ��ªł����Ø��œ�,�Æ��øÆ�
�øœØ
�������łØªłºØ�����ªØ�	"�.������º��	�ø������Ł��ª�œł"
�ÆØ�ºØ
���ø��Ø
ł����œ���ªÆø�Ø��œ��ª�,Æø
����Æøłø�łØŒØ�Ø�ø���œ�Æ��ø�

���Ø,�������ł�º�Ø�Ø
�ª�œØÆØ���º�Ø�������œØ�
��Ł�Æ���øœØ
�,��
Æ�Æ��œ
�łÆ�œØÆ���º�ªÆłØ��,�����łÆ�œªÆłØ��øł��º�,�����ØØ����ØØ�,ø�Ø��łÆ�	


��øØÆºªØ��ØœØÆÆæ�łØ��œØ�����Øº����æ
Ø�	�"�����ø���º��ØØ����øØÆº��º�,
�Æ	��ø�����ø��
��,���ø�œ"�
���
�ªø,��łœ
�
�ªø,º��ø�ø���ł��
ª�ø�"�,
�Øª����ł�,�
Æ�øºł��øœØ
œ�,ºØ��ŁłÆ
ª�ø�,ø�ø�łÆØ���"��œ������œº����,
�º��ø���ł��º�øł�œ��ł���ØŒ�
��’,���Ø��Æ�łÆ�
ª�øØ�ø��ø�Ł�Æ��ł��
º��Æ��œ�,ºØ
�����ø�
�ªø����Øœ�Æ�
����œ�ł�œºªºœØÆ�ł
Æ����œ
���,
������ÆøØ�Æ����œ��œ���øºØ���Ø���ªÆłª��
��ø�œ���
���,�ØØ�������Ø�Ø��
Æ����
�œÆœ�łœ�’�Ø���Ø���øœØ���œ�ÆØª�ÆªÆłØ��º��œ�
���ø��ł������,
Ø�ªØ���ø�ŁØ
łÆ����Ø��ł��Ø���ÆªØ��æ���ł��Ø����Ø
ł�.

��"�Æœ��ª�œø�ø��
���"�.ª��łØ��Æ�æ’œ��Øœ�"
,łÆøØ�ØÆł�øØ���øºØ�
�Ø�
ªłÆ���,����
øØ�Ø�Ł�Æ�,Ø����ª�	ØØ�ª�����Ø�����Ø�,ø��Ø�ª
��łł����
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�Ø����ºæ���ªøØ�Ø,
ÆØ���Ø�øœØ
�œ�,�œ����
øØ�Ø�,�"º�	��Ø�����œ
���
ø��"º�Ø�Ææº�����œ�ºæ��Ø�,����œØ�ªłÆ���,º��Æª��œ�Ææ��ŒÆłÆ���
��Ø�,
ø�ºÆ�ª��
łØ��Æ���Ø���º�Øª�œø�øœ�ł��Ø�ÆØł���ª,�ºªØ���
ÆØ�ªØÆ�ł���œł
��æ�ł�Æ�łŁÆªÆłØœ�ł��ÆØ���ªø�������Æª�ª�Øœ��"�ª�Øł�ÆØ�ª’æ"	�"Æ����
Ø��
�ª�Øøœ��Œ��Ø�Ø�"�łÆ��Ø�ł��Ø��
�Ø�ØœØ��Ø���ł�ÆØØÆ��Ø���œ�ÆØ���ł
���øÆ
łÆØ�æ�,ª��łłÆº���ºØ��Ø��ÆØłÆØ��ª������łÆª��łØØœ���œÆØ��
œØ�Æœ���ªł�ÆªØ����ø�,ÆªłÆ���ÆªØ����ø���ªł��œÆØ��œØ�Æœ�,��Øłø"ØÆ�Øæ�ł
ø�œ�ł���º���ł�Æ��Øœł�Øø�ØøØ�ª���øØÆ,ØøØÆ
�ª���ø�ø����ø�œ��Æ�ł
��ªÆłØœ�ł�,�Æ�ÆªłÆ��øÆ
Ø����º���ø�œº��ł�œ��º"�����Ø��ÆØØœØº��
ø�
��øØÆ,���Ø�Øº��Ø��
ØØ������ø���Ø��ÆØ���ø�Ø�Ø���œ�Øæ�łªłÆ��)ª��Øł�
�
�ØøÆ�œ(��"º
��æØØ��º���łÆ�ªÆłØ��ÆØ��Ł�ª��"�øØ"Æ.��"	��ł��º�
Æ�ø�ØÆłÆªÆłØ���Ø�ª��ø����øŒø�œØ��øºØ�,�º"�ÆæØ��Ø"	
���Ø���łØø�º�
Ø�øÆ���Ł�ø�œØ��Æ��,º��Æ	�º��Ø�ØªÆ�ł�øœØ
����ØØ�,�����Ø�ººæ�Ø��
��Ø�
�������Œ�øœØ
�ºªØ��ł��œ����º�º�Ø����ØØ�øÆØ
łœ,����øłØ���Ø
ø�Æ�Ø�Ø�ÆØ��œ�ªÆł,��œ�øœ�
,��º�º�ªÆłØ��Æ�ª
Æ�ª��Æ�ø�ł�,��ÆłØÆ�Ø
��Æ�Æ�Ø�ª�œø���Ø��,��	��Ø�Ø���œÆ���łÆœ���������ø
���,�º���ł�Æ�"Ł
ª�æ�Ø�,œ�ØÆł
�ł�Ø��øœØ
���º�Ø�
"��Ł�øØ��º�’�º���ł�Æ���Ø��"��"łØ��

�"ª���������ª
œªÆł���º�’�������œ�ø��ª�Æ��"	ØøØ��������,Øº����
�ª"œ,œ"��ª
œªÆł��,Øº��Ø
Øæª�œ�,œ"��ØøłØ�œø�Ł�Æ�Ø�ª��º"���
ø���œłı
���łø��Ø��º�ªÆłØ�œ��º�Ø����ł�Ø"�.


æªØ�Æ�œ��łÆ
Øª"�
���"�.�	��
ªłø�����Ø
ł�	��
�ø�,��øłºØ���ø�
�œ
���øØ�,�ªÆ�łÆœ�ł�,�œ
��Ø�Øł�,��Ø�Øœº��œ
��Ø�Øł�����œØ
���øØ�,�º�
���ø��Ø
ł,ø�œ
���øØ����łøœØ
���øØ����ØØ��Ø��œ���ª�œ
��Ø�Øł�.�º�
��łÆ�ªÆłØ��ÆØ��Ł�,��øłÆ�"ø�łÆł�øØœ�º��,�ł	"�ºØ��łÆ���"ł�ºØ���

�ł�øæ"�Øº�æÆØ��ø��ªØ
Ø���Ø��Ø�������"º,���������Ø�Ø,ø���
ł��Æ�	Ø
Ø�,
øÆøÆœØø��łø�œ��º�æ���
���
�ªø�ø"Æ,�	��ł�	º���łÆ�ªÆłØ�,�º"�Æ�
�ªÆłØ���æ�łØ��	�
�ł��ø��ÆØ��Ł�,ł�	�æ"�ø���������Ł���ÆØ����
��
�
�ªø�ºªØÆ	Ø���
���º"ª��º���ł"ø��Ø���	Ø�"�.

Øł�Ø��"���"Æ.ºØ	�œ�ÆłØœ�øł�ºł�œ�ÆØœØøł����łØ�Ø�Ø���������’�œœØ
�œœ�łœØÆ
łÆ�����Æ��ºœÆ����ØØœØ������
Ø�����Ø�Ø��Ø���.�ØØ�Æº��
ªÆłØ�����ªØ��º���º�ªłºØ��Ø��ª�œ��ø�œ,��œ�ªÆł,���Ø��̈��ªe��ª�Øø�œ
ł�����Øø�œ��Ø����łª���œ�’,ºØº��Øª����œØ��
Ł����ª
ª��������’ºØ
�æ����������Ł�œ����	º�ł��ªÆÆØ"��ºØ"ł.


ø��Ø"�.łøÆ�"���
ł�	ø	ø�ªÆłØ����	�
ØØ��	�ªØ���	��
œ��	�ø	��
ø��
ł�
œ�
ø�Łø	��ø�Ł�Æø�łØº�.

��łœØ�����æªØÆ��,ø�Ø�œºØ�����œŒÆ��,Øª���ªłø�ł�Œ�ł	"�º���ª�œ
��ł����Ø�
Æ"���ØÆł���ª�øº��
ŁŁ�,����Ø���łØ�,��
��ł
����Œø�Øœ���
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��Ø��Ø�œłŁ�Æ���ªł���Ø��œł�,����"º��ª�æª�ØœÆłŒ���Ł��	���
Łł
Ø�,
��ÆØŁ��łØœ�ł�øØœ,æ��æ��Ø
Æ���œ�ł��ºœ�Æ����Ø�Æ�ł��,�øł�Ø���Æ�����
�Æ��Æ�,ºªÆłØł	"�œ�ł���ºœØÆÆ��º�’,�
Æł��œ�œ��Ø����Ø��Ø�,�"Øœø�Æ�œ
�ł�"��ºœ�ÆÆ�,��Øœ��ł��øÆØœøÆØ���	Æºæ�,����Ø��œ�ł��ÆØœØøł��,�"º
łÆ��æªØ�’�œ�Ø�œÆłØ�œ�ø�����,�œ��Ø�Ø�Æ��ª�
��	�����Ø��Æ�æª��	ł�
Øøł���
ØØ������,ºªºœØÆ����ÆłØœØØ�����Ø����
�œø�Ø���łı��ø�œØ,ø�Ø�
������œ
ØØ����Æ	º�œ�œ�ł�ø�œ���Æ�Ø�ª�,�ø�Ø��øł	º��
ª��œ�ł��ºœ�Æ�
���Ø�ØœÆłŒÆ�ø�Æ���"
�øø��ł�ª�ØØ��ªØ��ł��Ø�,º��ø��łØº�Æ���Øœ�
���łøØ�	�"��Æ�łŁ��º�Ø���œ,��œ��ł"øœ���,�œø�"��Æ���ØØ�Ø�Æ��,��"	
æØØ���ø�łł,ø�Ø�œºØ�����œ�Æ��,ø���ø��Ø�,��ø�ø���ÆØ�Ø��ºªØ��ø�œł���

��Ø���������
Æł�Æ�łıø��œ�Ø��łØÆ�ÆØ��Øø��øœ���œłœ�ø���œ�Ø�Æ�łı
��ºØ���œ���æ�ª��º�����ª�������æ�ÆÆØ�ªÆłØœ���ø���	�.

��
�
ªø�.łÆ�ø
���Æ��
	Ø�	��
ł�º�’���łøÆ"
�ÆØ�łÆØ���
ª�ø�"�Æ��ø�
ł"
Æł���
œØ�ø�ł’Ø��ø����ł��ø�ø�ªÆłØ������
ØØ�,���"ØøØø��������ª,
�ºÆł����Æł�����ª
Ø������Æ���
’ªÆłØ�,ªØ���œø���,��œø���Øø���Ø�ÆªØ�,
�ø�Ł	��
	�ø��Ł�Ø��	����œ�Ø��	�ø��ºªØ�,ø���	��øł�øø�ØÆ��ØªØ�Ø���Ł�Ø�
Æ���
���øØ�ø���ÆØ�Ø��,�Øø
łæ��œª
łæ���������ªł"�Øø�Æ���������
œ
�ÆłØ�œ	���	����ª��
’ªÆłØ�,���ªØ�,�	º�œ�œ�	º�Ø���ØØÆ�œ��ØØÆ,�����œ
ø��Øø
ł��ØøÆ��Øœ�,����ø���ÆØ��ª���ÆØł��ø������º�œ�º�’,�ø������ªØ

��ł��
’ªÆłØ���������ª���œ�ł�,�����Æ�ª����
"�,��Øø�Ø�Æ	���ÆØœ�ÆØ�Ø�
�Ø�łØÆ�Øœ�ł���Æ�ª�ÆÆØœ��
ªø,�
�Ø��œ�æªØ�ÆØ�œł,�łøÆ"
��ł��łÆ��Ø�,
��ÆØŁøØøÆØªØøł��
’ªÆłØ���łØ���
ØØ�Ø��œ�����,�Ø�Ø�����ªÆłØ��ÆØ�	ºłØ�
�"��øłÆØ�Ø��Ø��ÆØœ�łÆ,���łø�����
ØØ�Æ���
’�ªÆłØ�,�ł�	�ªÆł�ÆłØ�œ
�����ºœ�Æ�ªł���,œªø���łıªø"�ł"œªØ"�ø��"���"œ,ª��"�.���"ª	��ø��ł
��Ø�	�Øł�œØøł��œ��Ø�º"
�	��ł�ª�ª�’ł��Ø����æł�ł��������Øøł��Æœ�łœ�
�
ª�ø�ªØ�Ø����Ø�,�ªØ�Ø����łØ�,��Ø�Æ�����º�º�œªÆłØ����ªØ������œ���
�ø���,ºØº��œØÆ�œØ�ø���,�"º����æł�º�ªÆłØŁ�Æ������,ºØ���ŒÆ�����ŒÆ�
ªº��Æ�,��ł�Ø�Æ���œªø"�ØłÆØ��Ø,ø����ł"œªØ"�ø��"���"œ�Æœ�œ���ØØ��	
�
���Ø�����œØ����Ø�Ø��Ø����œ�ł�,�œ�Ø�œ���ø�œØ�,��øØØø�ÆÆØ���ØÆ��
�Ø�ª

����ø��,ø������
Æ"��Ø����	ł��Ø��Øº�������º����æ"ªÆø"æ�ºØœØ��ªØ��
ø���Æ�������,ø�����ł��������øł�,�����œ��ªØª�Ø�Ø��
ł�ºØ��
Ø�
��ÆÆ�ªœ��ø��’��œ��ø�Łø���ø�Ł�Æø�łØº�,�Øª���ªØØ�º�Ø���łÆ����œÆØ�
Øłº�œØ��ø��Ł��œ��ª
,�ª�
.

�
�œ�Æ�œÆ�Ø��ł.��łøÆ"
�ø���º�ª�ł�œ��
Æ�Ø��ªłÆØ���
ª�øø�Æł��ø��,
���Øøł����º�Ø���	"�
’ª��œ,��’øØøØ��ª�	łØ	�œÆ��ØØ��łÆ��œ�Ø�Ø�º�
��øÆ�œØ��ª��ªØ���œ���
�ł�œ��ªØ�ºł"ØÆ�ŁÆ�Ø�ø����Æ�øŁ�,��ª�œ�Æ’
øØ��Æ�œ����º�,�Øø���œ�łÆ��œºªÆłØø��Ø�,��ª�œ�
’øØø���œ�łÆ��œ���
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Ø��Æ�œ����º�,ºØ��Æœ�łœ�’�����Æœ�łœ�Ø�
�Ø�����Ø���Ø�Ø�����Æ���œØ�
ºªÆłØ����ø��Ø,��º���łłøÆ"
øº�ø�ø��ª��œ�������œ��łØºØ���ºł�ØØ�
�
Ø�������ºØ�Ø��øłøØœ
ØØ��ØØø�Æ��ªØ�ØºØ��Æº�ºœ�œ���øØ����øØœ�æ
�
Ø�ªÆø�Ø��œº��’º�Ø�øł������ł�Æ��
��ł��Ø��,��������Æ�œ
Æ��Ø�ª
�ł�Ø�

Ø�������Æº���
Ø�Ø�"øÆ��łŒª��"�.�Øœ�Æ�ł
�’ªØ�Ø�����œ�ł"øÆ�øŁ�
�ł��Æ����,����ł�ØœØ�’øłı��ł�ÆØł�Æ�łÆ��ł�œØ��łØ�����œØ�łÆÆØª�
�Ł�Ł�ª���ł�
��łºæ,��łœØ��łø��Ø�ł
��	�,��Ø���œ�,�Æ�����ø�ø�Ø�
ª�Œ�æ�łÆØªØ�º�’,�"º���Ø�ÆØª���ø�œªØ�,���ł�
��łºæ,��Ø��Æ
øªØ�ø�����,
���Ø��ÆØº����Ø�œªØ���Ł������Ø��łØŒ���øŒ��ł���œ
�ºØ�ł���
ª�ªØ�,
º��Ø�ªø����Æ�øŁ�����øœ��ø���Ø��øØ�Æ�ø
���ÆØ���’,����"Øø�Ø��ø�
�œ�Øœ��ł�œø���Øœ�,�ł"�Æ"łø�����Ø���ł
Æ���ªØ�º�Ø�������Ø�ł���’,
�ºªºœØÆÆ�øØ��ª
Ø����łØ��ÆØł�œ�’ª��ł��Ł�Ø����Ø,�ºª�
�œ��Ø��ªØ
Ø�Æ�łı
øł��Øøœøł�øºØ����Ø��º�ø�łÆØ���"����ø�Ł��ª�ł
�ł�,ºØ��������
Æł�
Æ�łı,���	����łı.

Æœ��ª�œø�ø��
���"�Æ��ł�.�’�ØØ
�łÆ���ØŒ�ØØøº��Æ�ł
ªøØŒ,���Œœ�Ø������
�ª
�ª�Æł��œÆ�ÆÆ�,øº���Ø�ªÆłØª��"�º�����
’ªÆłØ���ø�Ø�Æ����ª�,
���łøÆ�ł�º�,�Ø"øªÆłØ�����ª
Ø�,��œº�Øœ�Ø��Ø����"œ��œ��ø��
Æ"�

�øŁ�
�Ø,����ł�øØœ�����æ����"Æº��,�Æ��Æł��øœº������ª�
ØØ������º��,
��Øłø��ªø����
’ªÆłØ���º�
ª��ø���ØÆ�Æ����øœ�ø�łºæ�œ�����,�Ø"ø
ªÆłØ�Ł�ÆØ�º�Ø���œ���æØ�ØÆªłºØ���œø�œØ�Ø�Ø�ª�ÆÆ�œÆ
Æł	Ø�"�.


æªØ�Æ�œ�
Øª"�
���"�.ł�ØœØ�ø��œØÆ�ÆØøº���œØ
�œ�ª�œ��
ª���Æ�Ø’��æ�

�’ł��Ø����æł�Æ�łŁ�����œª"ø�ø
����	"��’Æł"œª’Ø�ø’����’�œ���łØŒ
����Øœ���º�œ��ØÆ�øł�œ�øºØ��Æ�łı,ø�	�œØł���ª���Ł��ºªÆłØ��ł"����æ��
	"���Ø"�ªÆłØ���œØøÆØ�����Æ��øłØøºØ���œØ
�œª��"�	Ø�"�,
��œª’Ł�ÆØ�
�ø�Ø������ª�
�’ø���ªØ�����œºØ��Ø�������ªØ
Ø��œ�ÆØł�ºØ���œ��ø�
ªłº����Øł�Ø�Ø�ªØØ�Æ�
Øł�œ�ø���œ���Ø�œ�œ��ÆªØ�,����Ł��ø��øª�ØØ���ø���
Æ�ø�œ�ªØ�ÆØ��Øø�ÆØ���Ø��ÆØ�
Øł��	��Æ��ł�Ø�œ
,�º���œØª�Æ���ÆŁ��
ª���
�Ø���øØÆ�ø��ŁØŒºÆł�ø����
�’Ø�Ø�ÆÆØ"�.
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��Ø��Ø
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)CZMG\M:(E\RQR[KOGTCEKOVJGZKO

PY"[.GFY’CDP’YZKB\[PTV[KJBPXG\

T[F[FHPQDZPBFGBGMNPXG\T[F

[FHPQDZPBR[KOVJGZG\,PFGE\KPB

FGBKNGBK\CFPNMG\[PKOYBP[PTNQ.

GX"TCS"EFGBKNGBK\CFPNMG\[PKO,

FZKP"PP"T[FHPQDZPBFGBGKNVKRQ

CDP’YKEG[KQ)MJ.(EMNP"T[FHPQDZPB

R[KOVJGZG\GPBK[RB[FKBYCN\TGN

PNMG\[PKO.GB"\EZ"NEFGKMPGPHGHF

EIKKCG\P[GOEM\KCNPTQKZCGKPKMOBJG

R[KONBCTKIKK,NPFNBM’FN[GQBJG

R[KONBCTKNYCNTGNPNMG\[PKO.GDO

EB"MPBKYBPZYP"N,NPFCBP\VJGZG\.

GFRFCPD"BCSK’R"ISY"HFCKBECZK

FMS"P[CKBZET\FZPC"OES"NEBGPZ

Y"[TOCZMG\KGMNFKGO,ES"NNFZPC"O

EPF"\MPGEC[MCLVKZG[GMNHPQ

[[GMCKOGNBCHPQ[FGNMKQN[MGC

EFKKRGMNFNKNF.F"RCYGPLFGBMNHPQ

[FOYPKOGNBC[T\[TGPEKOPPJ\Q,

EFKKRGMNFKGO.GFY’FPDQBCZFOENECZKG

FGKY"[PF"\MNFKGOGMNFNKNF,GB"M

FBKLBPZGEFGFY"[PXG\T[F[FHPQ

DZPB.

GFVP"D[OM’EP"PFGFP"T[FHPQ

DZPB,P[GOEY"[EKGOBKQPYKKPKOZY

CKGO,GY"[ENKNFBKQPYKKPKOZYCNKNF,

GNMQFGKY"[EKGOGY"[ENKNFP"T[FHPQ

DZPB.BCNBKQMQET\FPD"BGMPG[CKBZ

FNCG[K[ZE[O,EMKGQEMNY"[CKQEKGO

GCKQNKNF[GG\,MKGQ[HPQY"[CKQCKGO

GCKQNKNF,NBI[KCP"T[FHPQDZPB.

GNMBGZFHF\NGKCCKBGZFVJGZNR[KO

CP"T[FHPQDZPB.EB"\EMKGQ[BKRGIKKC

MNFHPQZYCHPRKOPSGKPKONMQPXG\G

YKN,NMQVJGZG\FR[KO.MKGQENPT[FK[

IKGCY"[CKQCKGOGCKQCNKNF,NBYKN,

G[VKZFY’FPD"BENVKFZPC"ONBFGF

P"T[FHPQDZPB.BCNFVP"DSCZEJTO

FVJGZNR[KOCP"T[FHPQDZPBFGBEMKGQ

[FHPQPIKKCGGBKRGS\OIKGCTNFDCZB,

NMQNBIKKCGFR[KOCPXG\MBNG.MKGQ

ENPT[FY"[EKGOB"BNYKKOCNKNF

GENKNFB"BNYKKOCKGO,MNBIEFHPQ

PIKKCG,FHPQ[NNKNFPIKKCY"[ENKNF,

GHPQ[NKGOPIKKCY"[EKGO,B"M[VKZ

K"NEFGFP"T[FHPQDZPBBUNET\

FZPC"O.BCNNPT[FX"TCYG[K\FPD"B

NXEFZB[GQ,GMET\FNCG[K[ZE,PFK\ZW

CET\FZPC"O.

GFRFCSK’T’FCKBFVZ"IPFKZG[NPK

ETCEKOVJGZKOPY"[,EMKGQEBGPZKO

1
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CY"[E’BIE,KXBPK[K[NGBEGQBIZ,

MPG[BPZGCDP’IDKDFETCEKOVJGZKO

PZBK\VRKOCTHZFP[GOEM\KCKZBFMN

HMGZLB\VRKBEGQVZJNPK[K[NGBEGQ

BIZ.GFY’FVP"DEPBKJTPBBPZ

FKZG[NPKJTOIE[GNBM’ETCEKO

VJGZKOPY"[P[GOEB\YK[NB[F,

EVJGZFP[GOEFGKP"T[FHPQDZPB.

G\K’FVZP"DTNVKP["MFNIOP[RF

CZK[FN’\VNF[M’FZPC"OPXG\T[F

PQF\GZFNF\VNNMNKGO.GP"JNBBPZ

MQFZPC"OCY"[]ZYM’VTPKOCMNKGO

YGZBKQY"[CTZCGCCYZGMG’[.G\K’GH"N,
GK"NME\KZWSVZIZEKOEPXG\KIGEIKKC

BEONKKIECMNZDT,GNMLNBI[CFNBI\

PP"T[C\GZFNCE,TM"N
1

.GTV"HM’

FVP"DENBFGFY"[CMNNP"T[HPQ

DZPB,MKGQ[PYKKOCHFDOKIGEGK\’.GR"N

ENVKFZPC"OKG\ZPEGKYEBMQIKKCMN

CGYZGTZCGS"NEFGFPXGFBI\PJTO

KIGEF’,GB"M[VKZNBI[KCP"T[FHPQ

DZPB.GM’FVP"DEP[GOFMKM’FKZG[NPK

JTOBIZNPFTCEVJGZPY"[P[GO

[K[NGBEGQBIZGBKRGKMGNNGPZE’BIE.

GBEZCFB[FVJGZFP[GOEBK\YK[

NTCE,GMPG[TCEVJGZF"RB[FVJGZF.

GTV"HVKZ[FVP"DFMGGRFCDP’CZMG\

VK’RVNB,[BMQHFGPF[\K’FDP’ES"E

EY"[YCN\TGNPNMG\[PKOFKB,Z"N

MECZKFIZEKO[KSGEFPXGFFGBKIGEE’,

GNMLCBP\NBFGKP"T[FHPQDZPB.GNMQ

S"EER[KOIKKCG\CY"[.GYP"NEVJGZG\

P[GOETCEVJGZMP["MCKZG[NPKMKGQ

EK[NGBEGQBIZ,PPKNBB[FVJGZF

P[GOEB\YK[NTCE.

GNVK"H[VKZPKG[CYG[K\FPD"BTN

FZPC"OGFMS"P,EBF"RFZPC"OSGCZ

EY"[BKRGPXG\T[F[FHPQDZPB,P[GO

EPXG\FMNFKGOGMNFNKNF.ZYF"J

EB[FVJGZFPY"[,P[GOEB\YK[NTCE

EVJGZP[GOEK[NGBEGQBIZ,GBK\YK[

B[FNTCE.

GP["MFPICZEB[FVJGZFPY"[

P[GOEFGFP"T[FHPQDZPB.FGB

N[KJ\GEVNKDTNFZPC"OGS"NEBKRG

KMGNNGPZY"[TOCZMG\KFMNFKGO.

EFVKZG[C"GCYGPL"FGBEGYBC[T\

[TGPEKQPPJ\Q,G[VKZFGFP"T[FHPQ

DZPBGPF"JR[KOVJGZG\,GTCEVJGZ

P[GOEB\YK[NB[F.GNBS"NMET\

FKZG[NPKETCEKOVJGZKOP[GOEK[NFO

BEGQBIZ.BCNFZPC"OMEZMGMPFVTPKO

VSYMBQMET\FKZG[NPKGTCEKOVJGZKO

P[GOEK[NFOBEGQBIZ.

ZY[FY’FVP"DENET\FKZG[NPK

EVJGZTCEPY"[P[GOEK[NGBEGQ

BIZ,B"MBUIXKTCEGIXKCQIGZKQKVJGZ

PY"[MPG[BPZGCDP’IDKDFNTRKQZBKK\

VRKOCTHZF,GCY"[NBBPZGZYS\O

TCEKOVJGZKO,P[PTEIXKTCEBMQIKKC.

GNTR"EENET\FZBC"EGVKZ["KES"N

ENP[RFBIZGRFEMGVKQB\ZCGNFGXKBG

NIKZG\MG"TPGEKEIKKCCZBKK\VRKO

CTHZF,B"MFGBFEKQRPKNTRKQY"[V[GJ

EIKKCKO.ZYTKYZ\PKF\FVP"DFGBCET\

FZPC"OEFZKVSYFZPC"OEIXKTCE

NP[RFBIZGRFVJGZPZBKK\VRKOCTHZF,

GB"M[VKZFY’NPFNBM’NTRKQY"[EIXK

TCEVJGZPY"[,GZYM’S\OTCEKO

VJGZKO,EP[PTEIXKTCEIKKC.
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KIGEF’.ENBM’FIZEKO[PXG\Y"[FGBKIGEF’.ZYM’"NBI[KCNBI\PP"T[C\GZFNCE",FKKRG

[NMQNBM’FZPC"OP"TPQF\GZFNYZG\[PT,P[GO[CMNY"[PYKKOCHFTGEP"TPQF\GZF[N

KIGEF’[PXG\GMNZDT.ZY[CPXG\KIGEF’B"XNFGXKBCVKGMNGO,GPYKKOHFCPFZFZCNCG.BCN

PJTOPXG\Y"[XZKLNFGXKBMQCVKGEGYB.GS"NNFVP"DMKGQEKSGEFPXGF[NY"[FGBKIGEF’,NMQ

NB[KKLNYZG\GP"T[FHPQDZPBMKGQEKSGEFPXGFFGBCMNT\.MR"N.



BCNCBP\NVKCKBGZZCRGBCZFOCQ

FZPC"O,NBY[FMNN.EVKZ[EZYCYZCQ

VSIGIDKDFVJZGIXKTCE,P[GOENB

FJZKIFGNBEGQBGNTCEPIP\SVY

NFGXKBPPGQNFVZK[YZCQC[CKNG.GZY

NP[RFZB[GRFKMGNNFVZK[CKGPGETGCE

B\TXPG.BCNNP[RFBIZGRF[MGVKQ,B"M

FGFMPTGMCDJ[IZGZEFGFSVYBOFGB

CZ[G\BEGQBGCZ[G\TXPG.GNMQNB

IKKCGFGPJTOSVYNFVZK[YZCQ.GM’

FNIOP[RFENVK"HPGCQNPFM’FZPC"O

EIXKTCEIKKCC\YKT\[GVZ,ENB[KKL

CFJZIBGFGXB\PPGQ,GB"MV[GJ[NB

VJZGFGPIP\SVY,EMKGQESVYEBGZKK\B

FGBV[GJEIKKC.GB"MNVK"HFF"REIKKC

PJTOSVYEBGZKK\BIKKCNYZG\[PTMPG

[IKKCC\Y"[.

GX"NEYG[K\FVP"DFGBCET\FMSU

P[RFCVKZG[GCFZPC"O,[M\C[IXKTCE

VJGZPIDKDFPJTO[BU[MGVKQB\ZCG

NFGXKBGNIKZG\,P"PFZKFGBPTGMCDJ

[IZGZ,GNMLVJGZPYZCQIDKDF.GB"M

PGMIES"NNFZPC"O[TEKKQK[NGBEGQ

BIZ,GB"M[VKZFY[FFVP"DENET\

FZPC"OIXKTCEKVJGZPY"[P[GO[K[

NGBEGQBIZ.

BCNRNTR"E[DONET\FMS"PNBY[F.

EFZKPCGBZC\[G’Z"BCQFZPC"OEBU

EPTGMCDJ[IZGZ,MKGQEFEKQFGBEMGVKQ

B\ZCGNFGXKBGNIKZG\,VYT[TCGEB

PKRKFBU[BKRGTEKKQCQIGZKQ.GNV"H[VKZ

P["MFZPC"OENTRKQNF\IKKCCYZCQ

IDKDFMKGQ[NPT[FK[NGBEGQBIZMKGQ

ETEKKQBKRGCQIGZKQ,NMQNBYZKRQCKF

"B\VRKBEGQF’".BCNNVJGZPY"[,MKGQ

ENPT[FVYT"[TCGEKF"PKRKF,[VKZKMGN

NGPZCY"[E’BIE,ENTRKQNTCGEB\F’,

[VKZKGMNNGPZE’BIEMKGQEBKQTNKG

[TCGENBEGQBIZIGWPBEGQF’BIE,GEGY

FKJC.

$ $ $
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FRFCECZ[CTZGFFEKQFGB[BKRG

CVIG\P[RKTEKO.GCHFRMNNKQDOEKQTEK

YKGO,GDOEKQTEKZBKFGKNVKRQ"ECZ")MK

KPXBCFTZG\ECZ("ECZ"PPPGQ)T"VC’

KYGOECZ(.

GFRFCDKJKQEUC’T"CS"ENMBG’ERBPQ

F[NKING’CV"RGCV"RN[PFP[GOETEB’

RBPQCBKSGZKQGBY[KRQTNFFBFGKECZ

[CTZGFGBKRGCVIG\P[RKOGMG’.GC\GS’

[OE"F"T"BRBPQ")C(FY[FZ"\PF

\[GCFFKBHB\,TKYZFDJKGMKI[XZKL

NIG\PGC[RKO,G\K’EF"YET"BRBPQ

CBKSGZKQCMF"D[TKYZFDJRT[FMCZ

G[GCB"XBNBNDKNGKKPKN\BNKETBO

N[PFRM\C"T"M.

GCV[JG\MGGR\\GS’FKBNTRKQFINY

ERBPRG\,EBOT"BRBPQCBKSGZKOKFKF

M[ZFDJCI\KP\T"BEFGK[VKZTEG\

[C[JZ,GBOXZKL[RKOT"M[BKQRBPQ

CECZ[CTZGFVIG\P[RKKO,NMQXZKL

[RKKOCDJ.G\K’Z"\[S"E[SDK[TKYZ

PT[FFDKZG[KQK[C’TEKO[PTKEKOT"H,

BCNNDKNGKPKN\BCVZJKOXEEKKO

FRXZMKONM[ZG\FDJSDKCT"B,MQRZBF

CV[JG\.

BNB[X"CEBOK[NINYEECZ[CTZGF

BKRGBNBTKYZFECZ[CTZGF,GNBFVZJKO

F[GRKO,B"MPFEIFFDP’EBK\IHY

BKSGZBGFGKECZ[CTZGFMG’.

TKKQCVR"K[FY’MQ.

G\K’FVR"KES"ENPY[QEBKQNINYMNN

CKQECZ[CTZGFNT"BCBKSGZKQGFBEXZKL

CDJC’I\KPG\FKKRGPEZCRQNIGPZB,GNMQ

S"E[V"ECTKYZFDJ,GYB"NPY[Q-[FGK

PEBGZKK\BEBKQECZ[CTZGFVIG\PC’.

GB"MBKQNINYCKQTKYZFDJN[BZVZJKO

[XZKLNCZZ,T"[TGE.GEGIYP[GO[ISZ

FTKYZCNKF\GS’,ENBZPHMNGONDCKBO

PEZCRQBOPEBGZKK\B.

GFRFFI\"SD"MFY’TN\GS’)MR"N

C[OFVR"K(,EPP"RBOBV[ZNINYCKQ

TKYZFDJGMG’PFFY’FDP’,GNMQVK’\K’

Z"\CTRKQBIZNDPZK,[\GS’ERKONC’

FINYKO[N"BKQECZ[CTZGFVIG\

P[RKKO"NTRKQTEKYKGOGNTRKQTEKCKZGZ

"TKYZFDJRT[FMCZ"FKKRG[FKFTEK

YKGOTNFDJ,GP["M"NDKNGKPKN\BBO

N[PFRM\C"FKKRGTEKONCKZGZKNDKNGKK

PKN\B[FKFN[PF,EFKKRG[MGGR\F\GS’

[S"ENPY[Q[XZKLZYTEKYKGOBCN

NCKZGZKB"XEGYB[RKKO,EPFEKNVKRQECZ

ECZPPPGQFKKRGZYNTEKYKGO.GF[KCNG

F\ZXQENBFGB,BNBNMNECZXZKLCECZ

[CTZGF-[RKKO,CKQNYKGOCKQNFBPKQ

GNCZZ.

GX"C,B.EBKLBV[ZNNPGEEKQC’TEKO

NYKGPKPPPGQ,FZKCPPGQB"XTEKONING\

FYRKQ,MP["MC\GS’CYKEG[KQS"F:GC"C

P’T"BGC"PP"F:ECYRKQPPGQB"X[RKKO

NYKGPKGMQRVSYC[G"TIG"PSK’ZP"B

S"B.GZBK\K[MG\CKO[FZBC"EGFZKC"O

INYGGS"N[XZKL[RKKO,P"PFZKMBQ

ERKOCECZKZ"\C\GS’,G\GS’CYKEG[KQ

S"F:E"F"NBIKCZGSFEKBNBN[YZ"M’

CHF"N:"PMBQBGPZZ"\EBKQXZKLTEKO

NT[G\YRKQ",GCBP\EBUNGNBECZK

FI\"SX"CPRNQEKQTEKYKGOCECZ

[CTZGF,EFZKKNVKRQPPPGQ,G[OBKQEKQ

HF,BCNNI\"SKG\Z\PGFES"E[ZY

NYKGPKXZKL[RKKO,PRNQEKQHF.

C.GTGEX"CPBKS"E[ZYEKQYKGO

KNVKRQGNBTEKCKZGZ,PFTEKUHFPHF.

EFKKRGBVK’NBIZ[K\CBZ[BV[ZNNPGE

TEKYKGOPPPGQP"PNPFS"E[ZYTEK

YKGOGNBTEKCKZGZ.

4
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GT"HR’NCBZV[GJ,ENDCKCKZGZS"E

[NBRNPGEPPPGQ[FZKEKRGKEGTMCZ

ET"BRBPQCBKSGZKQ,BCNNING\YRKQ

[CHFFGBP[GRFP[BZBKSGZKQEBKQCFO

ING\YRKQBKSGZ,CHFRNPGEPPPGQEK[

CFOYRKRKO,G[OPXKRG[XZKL[RKKOMEK

[KIGNFYRKQ.GNMQKNVKRQZYTEKYKGOGNB

TEKCKZGZ.

D.GTGEX"CCFCR\FI\"S[M’[K[

CTEKO[CDJP[GOTEKYKGO,P[GOBKQ

ECZ[CTZGFVIG\P[RKKO,ECFP[L

FSGDKBNBPXKRGECZHF,BNBRKEGQETEK

I\KPFBGTEKPSKZFPKP[GGFF[JZ

N[JZ,GHFFGKCEKRKB[GGKK[JZBCKQCDJ

GCKQC[BZ[JZG\,GBKRGP[GOECZ

[CTZGF.GTGEPXKRGC\GS’E"FEYK"N

C[OZ"\EBUNZ"PCTKRQTEKPSKZF

P[GOBKQECZ[CTZGFVIG\P[RKKO,FKKRG

CTEKPSKZF,[CHF[KKLTEKYKGOC[T\

ING\YRKQFDJEFKKRGC[T\PSKZ\FDJ.

BCNCDJTXPGNBPXKRG[K[EKQTEKYKGO,

ETXOM\KC\FDJBKRG[GOYRKQGPFXZKL

NYKGO.GBUENFZK"UB"XTEKYKGO

CPSKZF,GSDKCTEKI\KPFNZ"P,GTEK

YKGOCBKOT"KFTEKI\KPF,)BMP"N

CCKBGZKFECZ(,BMQFKFBV["NEMGGR\

FI\"SFGBES"EEXZKLFTEKOCDJP[GO

TEKYKGO[PYKKPKOB\"PSKZ\FDJ"CTEK

I\KPFBGCTEKPSKZF.BCNFI\"SFZKEQ

CECZKFZ"\GZ"\FGBS"NEXZKLNMG"T

TEKPSKZFBUNZ"PP[GOTEKYKGO,

GBTV"MM’FI\"S[V"E[FTEKO[CDJ

FGKTEKYKGO,GP[PT[S"N[IGWPTEK

YKGOC[T\PSKZ\FDJ,XZKLTEKYKGOTN

M\KC\FDJ.GFGBECZPIGE[,GX"CENB

FGKING\GYRKQ,B"MPFXZKLNYKKOT"K

TEKYKGO.

GK[NEGQP\KXZKLFTEKYKGOTNT[KK\

FDJ,BOTNM\KC\FDJ,BORBPZ[\NGK

CPI’Z"PGZ"BEC[T\B[GGKK[JZBBH

XZKLTEKYKGO,GCI\"SP[PT[C[T\

B[GGKK[JZBEFKKRGNZ"PFKKRGTEKI\KPF

GNZ"BTEKPSKZF,[M’"GFGKS"EEFKKRG

NTKYZYKGOFECZ[BKQMZK\G\GYKEG[KQ

VIG\P[RKTEKPSKZFBGI\KPF"GNMBG’

P[PT[\NGKCPI’Z"PGZ"B.

G[PT\KBGPZKOC[OIMOBIEEMBQ

CECZKFI\"SZGBKOEKQIE[,EB[GGKK

[JZBI[KC\IKN\PT[FFDKZG[KQ

[P[GGFTK"H[JZDKZG[KQ,GINSVZ

MZK\G\,GPT[FHFMEK[KIGNXZKLTEK

YKGO,GNZ"PFKKRGCT"IGNZ"BCT"P,GFGB

IKEG[DEGN.

GCTH"FCFP[LFECZKOK\CBZCBGVQ

BIZGV[GJ.
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GT\FRCBNEGQCYG[KBFZB[GRFFR"N.

[CBP\Y’BUNGNBFI\"S,PR"NEKQTEK

YKGOCECZ[CTZGF,FZKZGCFZB[GRKOGMQ

FVGSYKOS"N[CYRKQPPGQB"XTEKYKGO,

GZYTEKCKZGZ,MEKNCZZ.B"MPR"NTEK

YKGOCDKJKQGYKEG[KQ,FZKEKQ"BKQECZ

[CTZGFVIG\PC’"KNVKRQECZECZPPPGQ,

B"MPR"NTEKYKGO.YG[KBHGFY’

FYXGF"ICSKPQZP"BSY"B.

B.GFCKBC[OFZ[C"BYKEG[KQSF:

[M’EKNVKRQPPPGQEBKKZKCICNBIZKRK,

EBOPGEFGNBICNBIZKRKKNVKRQPMKFGB

HF[B"XTEKO,TM"VT"VC’KYGOECZ,

GPKKZKM[ICNBIZKRK.GPKRFKNVKRQDKJKQ

GYKEG[KQ[FGB\PKENBICNBIZKRK,MPG

[PBZKLFZ[C"BNCBZ[KJ\G[DKJKQ

GYKEG[KQNBRYZBICNBIZKRK,GMPGPYI

GPPMZ)GNBM\GS’DKJKQE.(RPXB[KNVKRQ

BV’[RKFOPGEKOCECZ[CTZGFPIC

NBIZKRKEPPGQ,EP"PFGKMTKQIC

NBIZKRK.T"MECZKFZ[C"BCYKEG[KQ.

GMQM’C["PC[OFZ[C"BCC"PEUS’

T"C,[PCKB[OTRKQHFMEGDPBNDH"[

[NBKNVKRQMNFEKRKOGFIKNGYKOPFECZ

FRNPE,BNBZYPF[PGXBKOCVSGY

EPKRKFKNVKRQFDH"[,EMQZGBKOMBQ,

EKNVKRQ[XZKL\PKE[RKOBVK’[RKFO
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PGEKOPPPGQCFMI[FEBKQ[RKFOPGEKO,

GNBKNVKRQEKQFGEB\CT"EPPPGQNFBPKRG

CNBC’TEKO,EKNVKRQZYPFVSGYE"ECZ",

T"M.

GNMB’P"PPR"NTEKO"NYKGPK"EFB

EKNVKRQFKKRGZYNCKZGZK,GNTR"ERZBF

NCBZEPPKNBRGXZEKQTEKONYKGPK,EBO

ZGBKO[XZKLC’TEKONCZGZKGBVK’M[BKQ

[GOFMI[FGMGNOPGEKOCNK[GOTKZTGZ

GBKQ[GOXGZL"NCZZ",B"MPFXZKLTEKO

"NCZGZK"T"MEK[EKQETEKO"NYKGPK".

]GPY’FYXGF"ITNCK’FZ[C"B,EPF"\
NNPGENMNBGVQCECZ[CTZGF,ENPFNB

RNPEZYCEGPFNPPGQEFKKRGCFMI[F.TK’

CRGC"K[\K’ENMBG’YKCNG[RNPENMNBGVQ

CECZ[CTZGFBVK’C[RKFOPGEKO,T"M.

GK[NFGSKU[FBMNDH"[K[CGYCNF

NP[FPSKRK,BNB[K[PFO[YKCNGFEKQ

FRNPECNBBGVQFNKPGE,GK[[YKCNGBGVQ

FNKPGEGNBFEKQGMG’MKEGT,GMBQD"MFGK

DH"[,T"MK[CGYCNF,B"MRKIBNGPZ

[YKCNG[RNPENMNBGVQCECZ[CTZGF[.

C.GFRFFYXGF"I[OIGNYTNFZ[C"B

GPVZ[CBG"B,EPVZ[ECBP\DOCPPGQ

K[EKQETEKONYKGPKIGWPEKQTEKO

NCKZGZK,E"T"V[RKOTEKOKYGOECZ"FKKRG

DONCKZGZM[K[FMI[F,GDO[ZYTK"H

KYGOECZGKIGNFYRKQ,BNBECPPGQB"X

[KFKGTEKONPT[FC[T\FYRKQ,EFGK

FGEB\CT"EC[T\FYRKQ[DPZGPYRF,

GCMLPGEFGPSMKONHF,GFGKMPBFTEKO

FPYKKPKOB\FYRKQ.GPBZKLNCBZGNFGMKI

EFGEB\CT"EFGKRBPRG\[FBPKR\G\GZF

M\ZK,GNBMPFZ"KC"N[VK’EFGK

F\IKKCG\GMP\RF,GMKGQ[FGKRBPRG\

M\ZK,[VKZFGKM\ZKTEKOFPYKKPKOB\

F[JZ"ETKYZBEPKN\BEXZKLTEKOCDGU

FYKEG[KQFGBCMEK[KGGETNTNPB"BNB

[CDKJKQGYKEG[KQEFGKICNBIZKRKMP["M

\GS’DKJKQE’T"BE"FEYKKPB)GNB

MZ[C"BYKEG[KQS"F:MR"N(NMQXZKLC’

TEKOCVGTN,BCNCPGMZGRG\Q[N"FIC

NBIZKRKFGKMPBFTEKOFPYKKPKOB\

FYRKQ.

GNMBG’X"CEBVK’CFGEB\CT"ERBPQ

MPBFTEKOEFBPKR\G\GZF,P"PBKL

I[KCC’TEKONYKGPK,ESG"SBKQ[OC’

TEKO,GPFCML[RBPQM\ZKTEKO.

GRZBF[FCK’FGB[NPEEEKQTEKYKGO,

FGB[FYRKQKFKFCBGVQ[KGMNNF\CZZ,

GNBKFKFCKRGNCKQTXPG,GMQPCGBZPECZK

FYXGF"I"ETKYZBEPKN\BEXZKLTEKO

CDGUFYKEG[KQFGBCMEK[KGGETNTNPB"

GNMQMKGQ[KFBRBPQMPBFTEKOKGGET

NTNPB,GNMQPFRK.

GNMB’FFCRFCHFFGB,EYRKQFKBVTGNF

[CHFPZBKOB\DPKZG\ET\OCPT[F

GVTGNF,[PT\FKRFDGTV"KHF,GNMQXZKL

[KGGETNTNPB[FKFDPKZG\ET\GYRKQ,

EZYBHFGKCBP\DPK"E,EBOFGKCBGVQ

[NBKGGETNTNPBB"MNBVTNNPT[F

FYRKQ,ENBKBPKRGNGGNBKGMNGNRFGD

C\MNK\T"VYRKQHF,BKQHFVTGN\FYRKQ

FZBGKF.

BPRONDCKFGEB\CT"EFGKIKEG[KG\Z,

ENMBG’FKKRGKMGNKONGPZEVTGN\FYRKQ

FZBGKFFKB[KGMNGNRFGDTVK"HEFKKRGDO

[FTGNOKBPKRGNFO,GDO[CKQTXPONB

KGMNB’PFONFMIK[,GMBQPKKGPZ[KGEF

FGEB\CT"EG[KGGETNTNPB,[PBKMIK[,

GP"PPIE[FYXGF"I[PFRK,GX"NES"N

[FTKYZXZKL[KGMNGNFGMKINTGNO

GKBPKRGNFOMTEKO,G[KFKFBV[ZG\

NFGMKIMQ,BCNB"X[CBP\KGGET,GSDK

[K[BV[ZG\[KGEFGKXJZMGNVTGNGNRFGD

TVK"H,GRPXBFYRKQVGTNGPIKKCBG\G.

GK[NEGQBOTEKYKGORNPEPFVSGY

ET"VC’TEKO,BOKETKRQPSCZB[YRKQFGB

[KGMNGPT\FNRFGDTV"HGKBPKRGNFO,GBO

MEKNFGMKI[FKFYRKQXZKLC’TEKOEM’

T"VC’TEKO,PPKNBXZKL[RKTEKYKGO,BG

FGEB\CT"ECPYGOENBICNBIZKRK,

ENMBG’FZKFVSGYNBBKKZKCYRKQBNB

6
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NDCKCKZGZ"NMNTGQGNMNIJB\"NIKKCG

PPGQGMG’,GX"T.)GK\CBZCFP[L(.

D.GPXB\KCI[Y[NPFYKEG[KQS"F:

E"F"F\ONBYBIKKCNBIZKRK"[BMQVK’

EBKRGRNPEEKQTEKYKGOPFVSGY,EPY’TN

PFNLFZ[C"BFR"N,EVK’EBVK’EFGY[

ECZ[CTZGFBVK’M[[RKFOPGEKOPIC

NBIZKRKGMG’,EP"PK[EKQCDKJKQ

GYKEG[KQ,[EK[FPYE[KZBFGKET[K[

C’TEKYKGO,EBOBKRGKGETNBPMGGQN[O

YKEG[KQPR"NFBPECZECZPPPGQ
1

,BNB

NGNBEPKS\VKRBFKK\KBGPZEMGGR\FDP’

EMKGQEPIKKCNBIZKRKKGET[NBKBPKRGNG

FNMLBUFGBBKRGPMGKQN[OYKEG[KQMNN,

GCHFK\KK[CMNFYG[KG\.)YG[KG\

FZ[C"B,GDOPF[FGSKUNFY[G\NPF

NBKFBRBPQNDCKPF[ICNTXPGMPG

CPPGQ(,GEG"Y,TM"N.EFKKRG[BMQNB

RNPEPFVSGY,GBKRGEKQCING\FYRKQ,BNB

TRKQJMRK[NBDPZGPMGKQN[OYKEG[KQBO

KGET[NBKBPKRGNGNDCKBIZKRK,GPSCZB,

GK\MQEDOCPPGQNGKXGKZ[FYRKQKFKF

CBGVQ[ICNBIZKRKD"MKXJZLNC’TEKO,

EBN"MNBPMGKQCBP\NYRKQ,EKGET[NB

KBPKRGNG-NDCKBIZKRKBNB[CE"MNBIC

NBIZKRK,CYRKQPMZBGP\RFGMG’.

BPROCYXGF"IZP"B[FGCBNTKNNB

P[PTMQ,BNBP[PT[FGKEKQ[XZKL

[KFKFCBGVQ[KGGETNTNPBGHFEKQCING\

FYRKQ,GNBZYTRKQJMRK[NBKPRTPNMGKQ

NYRKQ,GMQM’NFEKB"FBEM\KCT"V[RKO

TEKOKYGOECZFKKRGECNBTEKONB

P\YKKOECZMNN",EFKKRG[NPEMQ

PFVSGYGNBS\OSCZBJMRK\,BNBEKQ

CBGVQFYRKQGCING\FYRKQ.

E.FVR"KCYKEG[KQS"F:VK’CBGVQBIZ

GDONVKGBKRGRMNNCVSGYEKQTEKYKGO,

BNBPSCZB.EPBIZEKNVKRQ[BKRGRBPQ

NDCKBIZKRKNFIHKYFB"BBNBCTEKO,

GFKG\GTKYZFYKEG[KQFGBCPF[BGSZF

BMG"TG[FKBCIHY\B[\BK[,NMQBKQ

KMGNKQFYKEG[KQNIGNNDCKTXPOCNCE,

EBKQYKEG[KQNIXBKQ,GMKGQ[NBPFRK

NTRKQBIZKRKNBPFRKFYKEG[KQ,EBKRQ

YKEG[KQDPGZKQ.

GX"C,ENMBG’PFCML[NBKGMNG

NF\RFDT"VFYKEG[KQNDCKBIZKRKPIP\

IKSZGQCKZGZGKEKTF,P"PNPFI[KC

EFYKEG[KQFGKNIXBKQ,ENBINNDCK

BIZKRK,ECBP\IN,BNB[K[IKSZGQ

KEKTFNPT[F.GNPFI[GC[IXKFYKEG[KQ

NBING.

GBGNKBV[ZNVZ[ECZKG[MKGQ[KGET

[NBKFRKNDCKBIZKRKPYE[TNET\

[\K[BZCIHY\VRGKF,GP[KKZCMGGR\

FYKEG[KQGNMQFGKYKEG[KQNIXBKQ.

BPROPN’FVR"KP[PTEBUCNB"F,EM’

E"TKYZFYKEG[KQFGBCPF[BGSZFBMG"T

G[FKBCIHY\B"B"EFEDK[[HFTKYZ

FYKEG[KQ,GBOBKQRGFDKOCFCIHY\B"B,

NBVTNFYKEG[KQB\VTGN\G,GNMQFGK

YKEG[KQNIXBKQ,GX"T.
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RIHGZNTRKRKRG,[FGY[FCECZKFI\"S

C\GS’C\K’Z"\MPFYG[KG\.B.BKLBV[Z

NNPGE[S"E[BKQECZ[CTZGFVIG\

P[RKOFKKRGNDCKTEKYKGO,EBKLBV[Z

NNPGEPPPGQTEKYKGOFZKCPPGQB"XTEK

YKGO.C.GFYG[KBF[NK[K\[O[FGY[F

CPF[NPEFI\"S[K[CTEKOFI\GPKO

TNF[JZP[GOTEKYKGO,BVK’NZ"\[FGB

DGVBS"N[NMG"TXZKLTEKPSKZFNTEK

YKGOBVK’[K[TEKOI\GPKO,B"MPF

FCKBGZECTEKONB[GGKK[JZBK[CFO
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1]GCBP\N"YTNFZ[C"B,EFZ[C"BCTXPGM’CYKEG[KQP"D:EBOBKQKGETKQEK[TEKONBDPZCBP\

N[OYKEG[KQPBIZ[KGETKO[XZKL[RKTEKO,GB"MB"XNNPEFPPPGQ,BNBPBIZ[XZKLC’TEKO,BKQ

FOP\MGGRKOCBP\PIP\[NBPYKKPKOFEKQEC’TEKO[.



TRKQ[NYKGO,FZKN"FYRKQ,BNBFMR\

FYRKQ.GFGCBNTKNPFNL[FGK"ING\SVZ

MZK\G\"GNHFXZKLYKGO[KIGNFING\,

GCTHF["KK\CBZCBG"B.

GFRFNDCKFYG[KBBKL[KKLNNPGEEKQ

TEKYKGONIGECECZ[CTZGFCNKFEKQ

[XZKLC’TEKONCKZGZECZ[CTZGF,NVK

FZ[C"BGEBKNB[KKL,ENFZ[C"BBKQEKQ

TEKYKGOCVSGY,BNBMKGQ[XZKLTEK

CKZGZBVK’M[[RKFOPGEKOT"M[XZKL

NYKGO,BCNBOB"XNCKZGZBKQPYGZNTEK

YKGO.

NVKFI[Y[NPFD"MNB[KKL,ENPFNL

HFBKQEKQE"TEKYKGO"BNBMKGQ[NB

KBPKRGNFONDCKBIZKRKM[BKQTEKOBKRG

PMGKQN[OYKEG[KQ,GMBQBOS"E[B"XC’

TEKONCKZGZ,GT"BRBPQCBKSGZKQ,B"M

NPFNBKMGKQN[OYKEG[KQ.

GMQNVKFVR"KD"MNB[KKLEDONVR"K

BKQEKQE"TEKYKGO",BNBMKGQ[NBKBPKRG

NFONBGSZFBMG"TGNFIHKYFCIHY\B"B

FGKYKEG[KQNIXBKQ,B"MBOT"BRBPQ

CBKSGZKTZGFKIHKYGFCIHY\B"BGB"M

N"FNIXBKQ.

GZYNVK’FYXGF"IPXBRG[K[EKQTEK

YKGOCRVZEPEKQTEKCKZGZG[EKQTEKYKGO

M\GCGRMNNCVSGY,E"T"V[RKOTEKO"

MGNNEKQTEKCKZGZGEKQTEKYKGO.

GM"MFI\"SFR"NGH"N:"EYZBET"V

[RKOTEKOKYGOECZYBKB[RKTRKRKO,BIE

[NBKYGOECZCNKTEKO,MDGQYRKQGDJ

GYKEG[KQ[BORT[FCNBTEKOBKQP\YKKO

BVK’BKQMBQFMI[F,[FTEKOMGZ\KO

GDGPZKOFTRKQ.)GNDCKYRKQPPGQM’FI\"S

CEUD’:MPGFYXGF"I,ECVGTNB"XC’

TEKO,EFGEB\CT"EMPBFTEKO(.

GTGEBVK’BIZ[RT[FMEKRGGCBKO

NFTKETNECZXZKMKQ[RKTEKONZBKF

GNRBPRG\,GTNBNGC’ECZKOCBFM\GCNG’

T"VC’TEKOKYGOECZ,G[GCKNVKRQDH"[

ECZECZGMG’",GZYNPFNLHF[KKLPF[M’

FI\"SCFP[LES"EEKNVKRQNDKJKQ

GYKEG[KQZYINYTEKYKGO.

GFY[FKEKEKFZCKTYCPZYENMBG’FZK

FYXG\CKBZFJTOEXZKLC’TEKYKGO

P[GO[FYRKQXZKL[KFKFCBGVQ[KGET

NTNPB,GNMQPFRKFGEB\CT"ECPPGQ

GB"XC’TEKOEGGYB.BNBFTKYZ[KGGET

NTNPB.GM"MFI\"S[CPPGQPFRKFGEB\

CT"ENTEKYKGO,B"MBOS"E[CECZ

[CTZGFT"BRBPQNCKZGZKET"BRBPQ

CBKSGZKQ,B"MBKLS"E[XZKLTM"VC’TEK

YKGO,FZKMEK[KGGETNTNPBSDKCT"B

[FGBRBPQMES"EF[\B.

GR"NET"VPF[R\NCQGR\CBZT"K

ZBF"MFZF"DZ’KGIRQ[KKQ[NKJ"BCDEZ

T"BRBPQCBKSGZKQGMG’[BKRGCDEZCKZGZ

GKEKTF[CBP\FKFMG"M,BNB[NTRKQ

BKSGZKQEKNRGNSPGLTNT"B,[FGBCZ

SPMBNSPGLTNKG,BCNBKQNRGKEKTF

PCGZZ\[CBP\MQFKF.GNVK"HK"N[EKQ

TEKYKGOFGB[KGMNNFKGGETCBGVQ[KFKF

PCGZZ,GCKEKTF,GNMQXZKLC’TEKOEGGYB

BVK’[T"BRBPQCBKSGZKQ,ET"BEKNSPGL

TNKGCBKSGZKQ,BCNP"PBKRGPCKBNKEK

KEKTF.

GPT\FB"BNGPZ,[BUNFYXGF"IETEK

YKGO[FGKEKQ[M’C\GZF,[JTPGP[GO

SCZB[KETGBR[KOGKBPKRGNFOGNB

KMIK[O.BNBKG\ZPHF,[XZKL[KFKF

PCGZZCKEKTFCZGZF.GRZBFMEKQ[FYRKQ

XZKLNFKG\CCFKZG\GCBGVQ[K[KEKTF

NBIZKOTNHF[KGMNGNFTKE[FYRKQ

RT[F,GNBZY[NBKMIK[GBG\G,BNB

XZKL[KFKFECZKEGT,ETK"HRI[C[FYRKQ

VTNB\VTGN\G[KEGT[YRF,GBKRGZYCKRG

NCKQTXPG.GT"KTEKOBGFGEB\CT"E

[FGBMTEKOKEGTCKEKTFCZGZF.

�ªØ
Ø��	�ÆØ�ø��ØØ�ØŁ�
GFGY[FNTKNBKL[KKLEKQTEKYKGO

NB[GGKK[JZB,IGWPTEKYKGOTNPSKZ\

FDJ,)EPXKRGZYTEKYKGOTNPSKZ\FDJ,

NZ"\XZKLTK"PPP[BVK’NZ"P,GNZK"U
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TK"IPYKKPKOB\PSKZ\FDJ,BCNTM[KG

ERKONZ"\,B"MK[TEKOFPYKKPKOB\

PSKZ\FDJ,B"MBKL[KKLTEKYKGOTN

FDJ,ENMBG’TEKYKGOXZKLTNYRKQ,

GB[GGKK[JZBPKFGKING\YRKQ.

GM\C\KNTKNC[OIMOBIEEMBQCECZK

FI\"SZGBKO[INING\[N[JZ[NET\

FP\IKKC[FGB\IKN\YRKQGXZKLC’TEK

YKGO[KIGNFING\[NB[GGKK[JZB,MPG

[YRKQXZKLTEKONYKGPK.

GNTR"ENVKFR"NB"XNG’[FGK\IKN\

YRKQGING\B[GGKK[JZB,GMKGQ[FGKING\

ECZ[CTZGFXZKLTEKYKGO.BNBFTRKQ

FGBETXOFYRKQEFKKRG"PSKZ\DJ"KFKF

CBGVQCZGZ[KGMNNKGGETNBIZKOCKEKTF

PCGZZ\.GC"PSKZ\FDJ"K[C’INYKO

CYRKQ,B’INYFPT[F,[FGB"PSKZ\"

F[JZ,C’"FDJ"[FGBPGSZ,GNMBG’

VTGN\F[JZFGB[FGBRG\Q[JZ

[PGMIP\GMGFYRFNGGMEG’,ES\O

EKCGZKO[FGBPYRFNGPXETXPGNB

PS\CZ[YGRFEP"[EKCGZKOCM\CBO

CVF,BNB[RG\QNG[JZ[CHFPGMI

[ZGXFCYRKQGDPZCET\G,CNKKMGN\

NFMIK[[FZKM\GCGI\GO[FSMKO,GNMQ

XZKLTEKONB[GGKK[JZB[KFBPGMI

GKEGT[BMQZGXFGDGPZCET\GNML.GCHF

RINYGF\RBKOENZ"BFKKRGCTEKPSKZF

[ZGBKO[FGBRG\QF[JZ-[HFBGPZ

[BMQDPZCET\G,GCML"F[JZ"BMQPDNF

B\ET\G[NFPYRF.GNZ"PXZKLTEKO

FI\GPKOC\GLF[JZEGGYBGMG’.

GMKGQ[MQM[BRGCBKONYRKQ[N"PSKZ\

DJ"[FGBECZ[CTZGFP[GO[FGKYRKQ

"DKZG[KQ"XZKL[RKONYKGPK,[XZKL[KFKF

CBGVQ[KGMNNF\CZZBI"M,[FKFFYRKQ,

GBVK’[NPT[FKFBRBPQCT"BP"PBKRG

PCGZZGXZKL[KMGNNF\CZZ.GNMQDO

PSKZ\FDJXZKL[KFKFCBGVQ[KGMN

NF\CZZGDOFDJ[FGBPGSZXZKL[KGMN

NF\CZZ[HFBMQET\G[NFCTN,GBVK’

[RBPQCT"B,P"PMKGQ[FGKBPXTKFYRKQ,

[HFXZKLNPSGZC[CKNFYRKQ.GFYRKQ

EFKKRGPSKZ\FDJXZKLNFKG\PCGZZ,B"M

DOINYHFXZKLNFKG\PCGZZ,GBOFBGVQ

[INYHFP\CZZRNPE[FKKRGCTEKI\KPF

MZ"PXZKLTEKI\KPF,GBOCTEKPSKZFM’

TEKPSKZF,BCNMNHFFKKRGZY[FYRKQ

EFKKRGPSKZ\FDJKFKFCBGVQ[KGMN

NF\CZZ,GPPKNBXZKLDO[KFKFC’TEKO

NB[GGKK[JZB,IGWPTEKPSKZ\F[JZ

BCNBX"N[INING\ECZ[CTZGFCT\

B[GGKK[JZBNCE.

]EMPG[NPT[F[BKQECZ[CTZGF

VIG\P[RKODOCZBKF,EBKQT"BRBPQ

CECZ[CTZGFPGCQNPFXZKLTEKO

NB[GGKK[JZB,BG\GECZK[BVK’NS"E

[NDCKZBKFB"X[RKO,EMNHFS"EZY

NDCKRBPRG\,BCNNDCKFYRKQNBR[\RF,

GFCQ[.

PXB\KSPLNKSGEFR"N-EBVK’TNECZ
[BKRGING\ECZ[CTZGF,BNBCHF\NGK

FING\[NPT[FECZ[CTZGFXZKLTEK

YKGOT"MGNB[KIGNBG\GECZ,ZY[BI"M

M[KT[FPT[FFYRKQKFKFFECZPCGZZ

MEK[KGMNNIGNFPT[FECZ[CTZGF.

GFGBCECZKKIHYBNCSGDKBECKJGN

[NKIG\ECZ[CTZGF)SK’N"GS"D(EEQ

[OC[KJ\FZBC"EECFN’BK[G\V"D

FJ"GIGNYTNFZPC"OGS"NEXZKLTEKO

NPKRGK[NKIG\EYKEG[KQ,GCN"F-N"P

FYKEG[KQBVK’[FCTNGF[NKIPGEKO
2

,

GNMBG’P[PTPHF[S"N[PKRGK[NKIG\

NECZ[CTZGFFGKECZ[CTZGFGNBIN

CVIG\P[RKO.GCFN’DKZG[KQV"GF"IM’

FZPC"OEPKRFTEKOCVRKT[ZFKMGN

NCJNHF[NBCVRKHF,GBVK’CVRK[RKO

BIZKOGFKKRGM[BKRGPCJN[NBCVRKG,

9
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2FBECDJB"XC’TEKONPKRGKF[NKIG\EDKJGPGMKITNKG.



P[PTECVRKF[NKIB"XTEKOGINFCKJGN

BUCNBTEKOGM"MFC"[GFC"KN[K’

FZPC"OGMQZGBKOCFN’J"G[O.GFZBC"E

NBF[KD[O)BNBNTRKQVZJBIZ,TKK"[(

GNMBG’PGEFNFZPC"OEB"XTEKONING\

FCKJGNGNMBG’T"MS"N[BKRGING\

EC[C"T,GS\ZKFEEK.)GFDO[PXKRG

[\GS’PS\VYGPXEB’S"N[FDO

[CKJGN[NBCVRKGXZKLTEKO,GCVRKG

B"X,FKKRGP[GOEXZKLTEKOZYNZBKF

GCVRKF[NKIB"XZBKF[F[NKIKGET

GMCK’ZTY"BCXEHF,BCNFZBC"EFZKM’

CFN’BK[G\[N"PPKRGK[NBCVRKTEKO

BVK’[RKFOPGEKO,GP[PTEFGKING\

E[C"T(.

GPKK[CFECZKKIHYBNT"VFKSGEFR"N,

ECBP\PKRGK[NKIG\BKRGING\ECZ

[CTZGF,GB"XTEKYKGO[KIGNFPKRGKZY

PT[FFYKEG[KQBGFDKZG[KQTXPGXZKL

TEKYKGO,ZYMKGQ[FYKEG[KQ\NGKCHFBO

FKFCMNNPKRGK[NKIG\BKQFYKEG[KQINKQ

TE[KFKFTEKOTNFPKRGKGP[GO"TEK

YKGO",FPCKBKO[FYKEG[KQKFKFPYGKO

CTEKO,BCNTXOFPKRGKB"XTEKYKGO.

GNMQCCKJGN[[OBKQFYKEG[KQGFDKZG[KQ

XZKMKQNIGN,GBEZCFFGBPCJNONB

KXJZMGNCJNCVRK[RKO,EFZKFPKRGK

GCKJGNF[NKIG\TXPOBKRGING\E[C"T,

T"M.

GFRF[OFZKFZPC"OIGNY[B"XTEKO

TNPKRGK[NKIG\NYKEG[KQ,GNMBG’PGMI

[INYFKSGEFR"N,P"PPXKRGPG[DHF,

G[VKZBV[ZNCBZECZKZ"\CFG"BEDP’.

BI"MPXB\KCIK’FDZ"IPP[MFR"N,

D"MTNECZKFZBC"E,[SGCZ[PKRGK

[NKIG\XZKLTEKONYKGPKMR"N,GPY’

TNKGEB"MY’PFDP’CDKJKQN"DT"CEPKRF

NHFCVRKTXPGGNHFCVRKTXPGEC[NPB

BOXZKLZYP[GOTEKCKZGZGNBBKCZK

SFEKBNBN[YZK,BV[ZNFCKQEPFRKBVK’

HF[NBCVRKHF,BCNBOFGKP[GOTEK

YKGO[KIGNFPKRGK,PTGNONBINTE

[KFKFCVRK[RKO,GP\’MKSGEFR"N,

ECBP\FPKRGK[NKIG\BKRGING\ECZ

[CTZGF,BNBCHF\NGKYRKQFECZ[CTZGF

NMQXZKLTEKOMEK[KFKFPCGZZC[T\

ING\FDKZG[KQ[KFK’PYGKO,GB"MNB

BKMV\[FGKTEG\PKGIE\,T"M.GTKKQCIK’

Z’IKKOFNGKFN’DKZG[KQV"GF"J[PGMKI

KSGEHF,GEGIFFZBKFFR"NEBV[ZEPKRF

M"BCVRKTEKOGMG’,BPROFSCZBRMGRF.

$ $ $
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ERGFBIZGRKOCBGVQING\YKEG[KKXIYTOZCYF,GK[NCZZCHFMPFGMPFTRKKRKO,

GRBPZGMPFPFNMKOCHF,CPBPZHFRCKBECZKFBIZGRKOGRCBZECZKFO,GDORCBZPF

[TN\FCPXGE\KCTH"FCT\NGPEKRGPSM\YKEG[KQ,GHFFINKCTHZXGZKGDGBNK.
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B.CSVZCZB[K\,VZ[\IKK[ZF,M\GC

SEZFECZKOCRK[GBKKXIYGZCYF,

[BCZFOBCKRGXKGFNBNKTHZNCY[B[F

NKXIYCRGGF[CKTBG\G[NBKYINGB[F

PCRG\FMRTRK,GBNKTHZPXBB\ZCYF

CCBZFPKO,GCFP[LFVZ[FPCGBZ

’GKCKBFKXIYFBFNF[ZFBPGGKYIB\

ZCYFG\FKNGNB[FGKBFCFGKRIOKXIY

BIZKBPG’.

GFBIZGRKOM\CGNEGQCMPF[BNG\CHF

MENFNQ.

B[P\KFKFPT[FFYKEG[KQ,FBORTZMG
T"KBNKTHZCCK\BCKFC\GBN,BG[KXIY

YE[FCTXPGZYM[FDKTFNCK\G.

C[BORBPZ[BNKTHZYE[F,Y[FFZK

TCEBKRGC\GZ\DKJKQGYKEG[KQGBKLRT[F

[NKINYE[B[FNKXIY.

D[BORBPZ[BNKTHZYE[F,Y[FEFZK

BNKTHZFKF[NGIG[NBCZFO[FGBFKF

[NGIG[NKXIY,GFZKBKQ[NKITG[F

[NKICYKEG[KQ.

E[K[NCZZFBOZCYFFK\FCHPQ

YKEG[KFYJRF,GPKYKCNFYKEG[KQTCGZF,

GFBOFKGYKEG[KFPEBGZKK\BBGZY

PEZCRQ.

GMNFECZKOFNNGK\CBZGCFP[L

FECZKOCTHF"K.
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C.FRFBU[PDGUFM\GCKOBKQ[GO

ZBKF[BNKTHZYKE[FNZCYF,GBV[Z[ZY

BIZKM[CBGBNKTHZGZCYFCIHZFNKXIY,

YKE[FKXIY,PXKRGMPFZBKG\[BNKTHZ

YKE[B\ZCYF.

ZBKFB’:\RQCZK[PSM\MNF,PRKQ

NCZM\I\RKOPQF\GZF[RBPZ:"GKCZMG

B\ZCYF"GC\GS’V"YEM\GCG\)EUH’T"C

E"F[RBPZ(NPEGCHFNEKRB[K[NCZL

CZM\BKZGSKQNB[FFP\YE[\T"K[NKI

"[FZKBNKTHZ[NKIFKF"GMQVSYC[G"T

BF"TZK[SKPQN"E,GPGMIPMBQ[BNKTHZ

FKFF[NKINYE[B\ZCYF,GBU[M\CG

F\GS’[HFZYBSPM\B,P"PPGMI

[BNKTHZFKFF[NKINYE[F[BN"MNB

FKFBV[ZBVK’NFCKBSPLPMBQ,)GM"[

PGMIMQNVKECZKFC"I[MG\C[O[ET\

FVGSYKO[HFEZ[FDPGZFGNBZY

BSPM\B(.

ZBKFC’:CDP’CM\GCG\EUR"HT"C

PCGBZFEKQ[RG\RKONC\GNFK"CIGE[,

GNGPEKOHB\PZCYF[BPZG’\[CB\RG

FRTZFKPKOBGT[GZ’TK"[,GPGMIPMBQ

[BNKTHZYKE[F[O,GNBYE[FKXIY

BI"MM[CBFNCK\G.

GNVKFR"NRPXB[BNKTHZYKE[F

NZCYF,BPROK[T"HMPFYG[KG\,

GMENFNQ.
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D.FY[GFBIZGRKO[FZKBPZG[BCZFO

BCKRGT"FYKKOMNF\GZFMGNF)MEBK\B

C[KNFKYKEG[KQGCKGPBEUM"IT"C(,

GY[FEFZKBKQ[NKIG\NTCECDKJKQ

GYKEG[KQNVK[BKRGC\GZ\DKJKQ

GYKEG[KQ.GY[FEBNKTHZ[TCEFKFFBKL
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YE[FNKXIY,GK[CHFMPF\KZGXKO

MENFNQ.

B[FVRKOKVG\)VZ[\IKK[ZFE"F

GKBPZ(P\ZW[TCEG[NFPYE[TXPG

[BRK,[FGBMDGVGPP[[KETCEMKEZCG

GNBXZKLNFDKTNEKQ[NKIG\,GNVK"H

P\GZW[VKZ[NBFKFP[GO[NKIG\BNB

P[GO[FGBMDGVG,BGNOTEKKQXZKLNFCKQ

FZKFKFTCEG[NBCZFOGNB[NKXIY

FPYE[TXPGGB"MBKRGMDGVG,GFSCKZ

FVZESKGSU)IKK[ZFVZYM"EVSGYK’(

[FZKM\GC:"GMNJGCBEGRKGCKEG"GCKBZ

Z["K[JZP\RFM\CNKXIY,GNVK"HRPXB

[BNKTHZFKFTCEG[NKXIYG[VKZFKF

KMGNNYE[,GMQCKBZFVRKBZKF)IKK[ZF

E"FGMNJGC(TK"[.

]GFK[GTG\KTYC)CBF"TSKPQN"ECVK’

FYXZ(CKBZTNPF[M\CG[ONDCKCZM\

I\RKO[\PGF[FZKBKQTCERT[F[NKI

GCKBZ[HFZYSPL,GRZBFPHF[NBNPE

[FGTKNPEKQ[NKIG\,GBV[Z[NPEMVRKO

KVG\[HFP[GOKETCEMKEZCG[.

BGNOF\GZ\ISECBG"ISK’P"FBG\F’

PY[FTNFVRKOKVG\[FZKET\FZBC"E

FGBEPFEBPZKRQKETCEMKEZCGFKKRGZY

NTRKQPPGRB,BGNONTRKQPXGG\GBKSGZKO

NBPFRK,GXZKL[NKIG\PP[,GNVK

FZBC"EFEZBFYG[KBNEGM\KFBKLKMGN

NYE[FZKMBQBKKZKCBKSGZKOGXZKL

[NKIG\GBKQ[NKIG\NTCE.

C[F\GZ\ISE[OP\ZWTV"KPF

ERINYGFZB[GRKOGFBIZGRKOBOBCZFO

BCKRGT"FBIZ[RKPGNGYKKOB\MNF\GZF

MGNF,FBOKXBPMNNCQRMZGFGBMK[ZBN

DPGZ,BG[TEKKQRI[CCQRMZTEP\Q

\GZF,GFRFNVK[KJ\FSGCZKO[TEKKQCQ

RMZFGB,GDORBPZMET\[G"\P[B\

CRKPKQ)FGCBCPD"BSK’\P"IS"YE’(

[BU[TMG"OBKRGKMGNNFKT[G\[NKI

FKKRGZYK[ZBNNTMG"OBGTMG"ONK[ZBN,

BCNTMG"ONTMG"OKMGNNFKT[G\[NKI,

GNVK"HPGCQFKJC[BNKTHZRT[F[NKI

NBCZFOPBIZ[FKFBHEKQCQRMZ

N[RKFO,NBCZFOGNBNKTHZ,GCQRMZ

RT[F[NKINICKZG.

BGNOF\GZ\ISENBRKIBNKFC\KZGW

HF,IEB[ZGCFDEGNKOFSMKPG[BCZFO

KXBPMNNCQRMZGFKFEKRGMK[ZBNDPGZ

GB"MFEY"N,GDOCTKYZECZKFP"CRINYG

TNKGFBIZGRKO,GTGEM\C[NBRZBFMNN

NGPZ[RT[F[NKIPEKQC"RNICKZG[BKQ

[KKMG\MBQEKQYKEG[KQ[BKRGCCQRMZ.

D[F\GZ\ISE[OM\CN\ZW\KZGW

RGSU[BU[BCZFOBCKRGYKKOMNF\GZF

MGNFGRT[FMK[ZBNDPGZ,P"PFKFKMGN

N[NGIB\TCEGNYE[,EFRFYKK"N[TCE

EKRGMK[ZBN[IKKCCPXGG\GRT[F[NKI

CMNFECZKO[FGB[KKLCFOPNCECDKJKQ

GYKEG[KQBKRGRT[F[NKIPVRK[BKRG

C\GZ\DKJKQGYKEG[KQ,GNVK"HPKK[C

FYG[KB[EGYBTM[KG[RK\RFNRGF\GZF

GPXGGKOBRGGIKKCKOC\GZ\DKJKQGYKEG[KQ

T"HR\IE[[TCE[BKRGCMNNIKGCHFNB

RT[F[NKI,BCNYGEOP"\[FBCG\

TXPONBFKGPXGGKOGTG[KO,BNBPTXPO

YKKPGB\MNF\GZF,FZKKMGNKO[VKZ

NT[G\[NKIB\FTCE[FGBD"MPYKKO

CTXPGMNF\GZF,GFZKFGBC\GZ\DKJKQ

GYKEG[KQMPG\O,G[VKZFTCED"MKMGN

NFKT[G\[NKITCGZO,GNBY[KBPKEK.

E[FVZESKGSU)[OVSGYN"JE"F

GTGE(M\CN\ZWNVKF\KZGWF[RK[N

F\GS’CIDKDF)EUC’T"CE"FNB([TCE

PXGGFCVZKFGZCKF,GNVK"HK"N[MKGQ

[FYKEG[KQ[KXIYYKE[FKFPVRK[FGB

FKFPXGGFCVZKFGZCKF,GIKGCHF[KKLDO

NDCKTCE,FZKRPXB[CBG\F[TFFKF

EKRG[K[RGC\GZ\DKJKQGYKEG[KQMEKNYKKO

PXGG\VZKFGZCKF.BPRONVK\KZGW

FZB[GQC\GS’CIDKDF[BKQFTCEPXGGF

CVZKFGZCKF,NB[KKLN\ZWMQ,EFZK

FTCEBKRGPXGGFCVZKFGZCKF,GFEZB

YG[KBNEGM\KF.
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F[TGEM\CFVZESKGSU[N\KZGW

FZB[GQ[NF\GS’CIDKDF[O,BV[Z

N\ZWTV"KFBEBK\BCDP’DKJKQEUP’

T"B[TCEFPRKI\VKNKQCVRKZCGKXB

NIZG\,[FZKBOFGBTEKKQTCENBFKF

PRKI\VKNKQ,GNVK"HBV[ZNKK[CMBQ

[MKGQ[BCZFOXGGFBG\GNYE[GEBK

[KIZZG[FZKBKQKMGNNYE[CNB[IZGZ,

)GHFGZYNVK\KZGWB’E\GS’,BCNNVK

\KZGWC’E\GS’BKQKMGNKON\ZWML[FZK

BV[ZNYE[CNB[IZGZ,BPRONVKF\K’

F[RKC\GS’MCZR\CBZNTKN\K’BIZ(.

GMQP\ZWF\GZ\ISE)[O(CBIE

P\KZGXKG,GPGSKU[O[BU[CVZYKEZ"B

PCGBZ[ZYBIZ[YKE[B\ZCYFGFCKBF

NKXIYFGXKBGNIZG\,FBP\FGB

[R[\IZZMCZYGEOC[T\F[NKIG\,

BNB[TEKKQFKFPTGMCDJ[IZGZGTEKKQ

FKF[OTCETNKGGZYBI"MM\CNG[JZ

[IZGZ.GPGSKU[O[BKQCHFBKSGZ

EFP[IZZTCEGTGCZCT[F,NVK[HF

FKFNXGZLPXGG\VG"ZGBKQKMGNNT[G\F

T"KBIZ,[BCZFOFBPKQZYNBNKTHZ,GBKQ

HFRI[CMIJBMEK[KHMFICZL,[FZK

M\CBCZFO[JZP\RFNKXIYTNMNB[Z

NGGBUFTCEFKFCMNNGFKF[KKLFTCE

NKXIY,G[VKZFKFKMGNKXIYN[IZZG[HF

NXGZLTXPG[KGMNNYE[NGB[F.

G[CFZXCK)TF"\VZ[\IKK[ZF(M\C

N\ZWT"VFPIRFBVZKOCFNMG\[NKIG\

)SK’J"G([DGK[[NIMSUT"KK[ZBN

N[MGZNGCK\PK[ZBNYRF,NVK[FMSU

FGBFYRKQ,GFK[ZBN[PSZT[FZYPT[F

YGUCTNPB,GNVK"HPKG[CDOMBQ[BU

[BKQ[NKIG\NTCEP"PKMGNFNF\YE[

T"KYCN\FMSUPBNKTHZ,GBT"V[K[

[M\CGC[KJ\FPIR"B[XZKLNHFET\

BIZ\MEK[KIGNFYRKQ,GET\FZ"Q)CREZKO

EUM"J([B[FBKRFET\BIZ\NYRG\

BNBPVYZ\TXPF,P"PMBQET\G[N

C\GBNFKFFET\BIZ\[PYRFBG\F

NPYE[.

GM\CTGE[PECZKFPZEMK[FCKBB\

ET\FYEG[PZBEG[[SGCZ[BKQKMGN

NT[G\TGE[NKIPVRK[HFPKNK,GPGMI

[SCZ[FGTKNPEKQ[NKIG\,P"PK"N[HFG

ZYBOMCZT[F[NKIBIEGDKNFCET\G

[ZGXFC\GZ\[NKIG\GNMLNBPFRK,BCN

BNKTHZR[NINNM\GNPSGZB\FMSU

C\GZ\HMKFGNBC\GZ\[NKIG\GNMLPFRK

PF[FOYCNGB\FMSU.

H[FIKE"BCSVZGZB[EGE)IKK[ZF

E"FGK\CBZ(P\ZW[[IZZBCZFOB\

BNKTHZTCEG,GFCKBZBKF[[IZZG[FZK

BCZFONPEG\GZFNBNKTHZ,GBONB

[IZZGBKLFKFKMGNNNPEG\GZF,BNB

GEBK[IZZG,GNVKECZKGRPXB[MCZ

[IZZGHPQZCYGEOGNBZYNVRK[T\

FYKEG[KQ.

ÆØ��ł���ł��Ø�
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E.GTGEERGFBIZGRKONFY[G\BKL

FGTKNFYKEG[KQT"KBNKTHZTCEBCZFO,

EFZKBK\BCVGSYKO)KTGKKQCZP"BBF"T

SKPQN"FSTKUG’([BKQ[NKIKMGNNT[G\

[NKIBIZCYKEG[KQ,GB"MY[FBKLRT[F

BNKTHZ[NKIFZKBCZFOFKF[NKI[N

KXIY)GPS\PBBZXGKKBZXKKFYPKF(,

GBNKTHZFGB[NGIG[NBCZFO,GBKQ

[NKITG[F[NKICYKEG[KQ,GK[CHF

MPF\KZGXKOMENFNQ.

B[FVRKOKVG\P\ZWNVK[KJ\G[CKBZ

[HFPJTOKETCEMKEZCGGFGBMDGVG

PP[,GRPXB[K[MBQZY[NKIBIEEFKKRG

BCZFOKTG"[.

C[GRZBFEK[NFGSKUCHF,ENVKCKBGZ

FVZESKGSUCMGGR\FVRKOKVG\[BNKTHZ

RT[FTCEG[NKXIY,B\K[VKZKG\Z[FZK

NBFKFMBQ[GO[NKI,BNBBNKTHZYKE[

B\KXIYZCG[FGBMDGVGPP[.

D[F\GZ\ISE[OM\CN\ZW[PEGCZ

[KXIYFSMKONPT[FBCKGBCZFOC[T\

F[NKIG\,GRPXB[BNKTHZFKF[NGIG[N
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KXIYTXPG,GNBBKKZK[KXIYT[F[NKI

NBCZFOBNBFKFZY[NKIBIEGB"[.

E[CPRI\B[ZCVZ[\IKK[ZFP\ZW

[NVKET\FSGCZKO[CBGPZBPZGPFRK,

B"[[MBQCKY[KXIYNBCZFO[K[NI

[NKIB\BIEPTCEKGMEKNYE[NGB[F,

GFZKHFRI[CMBGPZBPZGGPFRKKTG"[.

F[GRZBF[K[NFGSKUGNGPZ[BUNET\

FSGCZKO[CBGPZBPZGNBPFRKD"MTEKKQ

BV[ZNFSCKZNVKET\FSGCZKO[ZY

CBGPZBPZGS\ONBPFRK,BCNBOPVZ[

NPKNGPZGN[NGI,FZKHFRI[CM[NGIG

[NBCVRKGGPFRK,GNVK"HBV[Z[KXIY

BPZNBCZFO[K[NIB\BNKTHZEGGYB

NYE[NGB[FGB"[.

G[CP[LIMPF)IKK[ZFE"FGKBPZG(

P\ZWCEZLXIG\TV"KFKSGEFKEGTPEGT

CYKEG[KQFEKQFGB[BKQ[NKITG[F[NKI

GCDKZG[KQBPZK’[[NKITG[F[NKI,

[M\CGNINY[CDKZG[KQ[HFCT"M[N

FB[FRPXB[F[NKIFGNMF[PYCNCKEG

FDJFZKHFMPGPT[FGNBPKNK,GNMLKMGN

NT[G\[NKI[RK,BGNOCYKEG[KQBU

[PYCNMSUFYKEG[KQP"PMKGQ[\NGKD"M

CZXGQFB[F,FZKHFRI[CPKNKGBKQKMGN

NT[G\[NKI[RKEFZKPKNKNBPKPSZQ

N[NKI.

GNVKHFM\CN\ZW[MBQFKFEGPF

NDKZG[KQMPVGZ[C\GZF[PF’KXBFECZ

GFECZFKFPIGKCNFKT[G\GHFNBFKF

\NGKCZXGRO,GMPG[[NKINFGNMFCDJ

[HFCT"M,GB"MHFPT[FKMGNNT[G\

[NKI[RK,GDOMBQMKGQ[HFCT"MFZKHF

RI[CPT[FGKMGNNT[G\[NKI[RK.
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F.GFRFF\GS’CKCPG\)S"BT"CE"F

GMQ(FCKBGC’[KJG\C\MPFFK\FZCYF

C[T\RK[GBKF,F\GS’FCKBGC[OZCK

[PGBNISKEP[VKZ"B[FGMKIPFSVZK

[FK\FC\K"E[RF,BPROF\GS’FCKBG

C[OFSEZTGNO[FK\FC\D’[RFGM\CG

[RINYGCHFFPEZ[G\TK"[.

GNVKF[KJF[FK\FDEGNFBV[ZNGPZ

[INFYRKQCMSU]BG[YKE[FBNKTHZ

CXPKEKO,BG[YKE[FCMNKFMSUGMNK

FHFC[R\QNFBI"M[,BPRONVKFSEZ

TGNOY[F[FZKFK\FYJRFGFKBLING

FYKEG[KQ,[FZKNBPXKRG[BNKTHZR\Q

NBCKFC\GBNMSUYKEG[KQ.

GFRFFFVNBFCM\GCG\)EUH’T"FTN

\GS’E"F[RBPZ(,M\C[FYKEG[KQFKG

YKEG[KQEBGZKK\B,GM\C[YKE[FCMNK

FMSUGCMNKFHFC[R\QNF)MPGCBCVZY

M"EVSGYR"D(,GMQM\CFIHYGRK[YKE[F

CHF.GMBPGZ[Y[FNVKFSEZTGNO[FZK

PXKRG[R\QZYNZCYFGMEKNYE[B\

FYJRFFZKXZKLNK\QNC\GBNBCKF.GRZBF

N\ZWCHFCMPFBGVRKOMENFNQ.

B[BV[ZN\ZW[FYKEG[KQINGPEKQ

TZC,MPCGBZCDP’CYKEG[KQCEUI’[B[F

[BGPZ\\QPRFNVNGRKGB\YE[BRKNL,

INKQFYKEG[KQPEKQTZC,GBV[Z[C\GBN

BPZNBNKTHZ\QPRFNZCYFG\\YE[NL.

GBVK’NET\FZ[C"B)YKEG[KQEUI’T"C(

[SGCZ[CTZCXZKL[KFBFPYCNCZHMKF

GMBQMKGQ[FKBYJRFBKRRFCZHMKF,BV[Z

NGPZ[CET\BIZ\PYRFFKBRI[C\CZ

HMKFGPFRK,)BPRONECZKFFZXCK[FCBRG

NTKNTEKKQY[F[FZKBKQMBQET\BIZ\,

GC\GBNBKRGRI[CET\BIZ\(

C[TGEBV[ZNGPZ[PGTKNPEKQXBK

GYCNKYKEG[KKL[PYGE[\,[C\GBNBPZ

NFXBKGYCNKYKEG[KKL,GMQPXB\KBI"M

[KK[CYG[KBHGCSVZPRI\B[Z)[O(.

GFRFC[G"TBCFT"H)SK’N"HS"H(M\C

GH"N:M[O[KMGNFBCNYE[FCTXPG,ML

KMGNNYE[FTNKEK[NGIG,BGT"KTXPF,

[KBPZNF:XBKGYCNKYKEG[KL.FDF:

GXZKLNGPZNFMQCVRKTEKO,EFZK[NKI

YCNFXZKLTEKO)VSYKPFZB"KSK’R’(,MPG

4
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[R\CBZNTKNSK’N"FSTKUD’.GBODNGK

NMN[PMKRFNIGVFGNYCNYKEG[KF,MBGPZ

NFCVRKTEKOEPK)ZKC"[SK’\T"J(.GBKQ

IKNGYCKQRTZFNYJRF)FZ"QV"Y

EYEG[KQ(,GMQTKYZ.BCNK[IGNYKO

GBGPZKOEBKQC\YJRFKMGNFNYCN

YKEG[KF,BNBFBCCTXPGXZKLNYCNO

)FZK"UGFPZEMKC[OFZ"O(.GMEKNFGXKB

RV[GPVNGD\B,KIHKYFBCKEFYJRF

C[TF[PYCN\FYEG[KQ,BGKTPGEBXNF

M[\YCNQ,EFGKMBNGYCNQCTXPG)MNCG

GC\"FSK’)P"D(]ZK"D[(TM"N.GNVKF[KJF
[BKQPGTKN,BV[Z[C\GBNFIHKYCFBG

TPEBXNFGNMLINGFYKEG[KQ.

GFRFCVSGYR"FM\GC:"GKBPZBIKF

GBPF"GM\CZ["K:GC\GBNFKMQFKFFKF

ZGXFNTMCGCBPNBLGFPK\G,GMCZFY[F

CSVZFGBKNP[FCCBZFKJCNPFNB

FY[FZ["KMCZCVSGYR"D[M\GC:

"GPDERG\R\QNBIKFGNBPF"C\GBNFKMQ

FKF,G\KZW[[OPGCQFECZ[FEZLFGB

NK\QNBIKFMNFGNBPFP\RG\,BCN

C"GKBPZBIKFGBPF"FZK[OPEGCZ

CTKYZF[KEGMKQGT"HFGY[FNZ["KFKMQ

FKFC\GBNBCKF.

GNVKPF[M\CRGK[NFGSKUCHF\CNKQ

[MEK[KIGNGFYKEG[KQCFMZI[FKFFBC

C\GBNIKCBG\F[TF,[FZKCBG\F[TF

INGFYKEG[KQ,GZYBI"MC"GKBMNGGK[\G"

BHKP\C\GBN[SKCCFPNBLB\FYTZF

MPCGBZCZ["K,GR\QP\RG\ZYNNCQPVRK

[MLFEZL,GMQP[PTC\ZDGOKGR\Q

[C[T\FR\KRFFKFTEKQIK,[PCKBB\

FPT[F[FPNBLSKCCBI"MB\FPK\F

[NC\GBNTK"[.

D[CSVZIRGM\F\GZF)VZ[\IKK[ZF(

PCKBTGEJTOCJTO[C\GBNNBRHMZ

C\GZF[O,[FZKNCQZ[TFKFGCGGEBK

[NBZXFNK\QB\ZCYFNKXIY,GBU[ZBF

[PF’KXBFECZ,P"PIKV[TXG\

G\ICGNG\NSMNB\FECZ,GMKGQ[ZCYF

FK\FC\D’TNMQFZDGNCQGBPGB\C\GBN

MEK[\FKFZCYFK\GPFYJRFG\GMNNPBQ

GNXB\PFYKEG[KQ[KYE[FKXIY,GBKNG

FKFC\GBNIKCT\FYKEG[KQNB\GMN

NPBQTK"[,GNVKECZKGRPXB[FYKEG[KQ

INGZYPEZCRQT"KBIKFGBPF,GNVK"H

BV[ZNFGSKU[YKE[FCPDERG\[R\Q

NBIKFGNBPF.

E[FP[LIMPF[OM\C[YKE[F

CXPKEKQ[R\QNFCT\[VD[BG\F

KTG"[,GNMBG’Y[F[FZKNBFKFBHET\

BCKFC\GBNNYE[FNGGFKBLR\YE[F

CBG\F[TF.

GRZBFN\ZWCHF,EBV[Z[PFRKPEKQ

YJRF[R\YE[F[NBNET\BCKF,[BO

BCKFPSMKOBI"M,K[ZB[GRKOFSGCZKO

[PYGE[\NPVZT,GNVK"HPGCQ[R\YE[F

NPVZTPBIZ[C\GBNNBTKMCG[VKZ

PYGE[\CXPKEKO.

F[CPRI\B[Z[OM\CN\ZW[BVK’

NET\FSEZTGNO[FK\FC\D’[RKO,K[

NCBZNVKECZKFI\"S)KG"ESK’[K"H(

[CDGKBKQFDENG\\NGKC[RKOBNBCET\,

[NBR\RG[KTGZKQNCQRMZTK"[,GNVK"HK[

NKK[C[ZCYFFK\FMCZC\ET\GFKFNF

KENYCNYKEG[KFCTXPFGB\K[VKZBKL

R\YE[F.

$ $ $
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B(CYKEG[KQ)K"JT"C(BPZKRQ\"ZMKXE

PXG\KTGEBGPZNFCVRK[RKOFZKB\

PYGE[\NKFZKB\PBGZS\,BVK’CSGU

[[,GBVK’SPGLN[YKT\FIPF,GRGFDCF

PRFDBK[G\GBKRGRGFDCFPRFD[VIG\,

ZCKKGSKCZCKKFGEFBGPZBOK[[FG\

CKGOMEKNT[G\TPG[G"VPYGE[\,GBO

NBGBKRFPYGE[\.

GPCGBZCFP[LFDP’ENZCRQDEZYKEG[K

KTGECPTG\FZB[GRG\FGBMPYE[PTM[KG

GNBIZN’KGO,]GNZ’KGSKC"ZKFGEFDEZ

YKEG[KKTGEBKRGCPTG\FZB[GRG\MNN,

GP"[CDP’ENZKC"KFGKMPYE[NBIZN’

KGO,PCGBZCZKJC"BGC\GS’FZB"[

GC[KJFNBRGETNPK,EFKKRGNZ"RCZ

KXIY,ES"NEDONZ"KC"ZKFGEFPTG\

FZB[GRG\NYKEG[KQR\RGMPCGBZCDP’)[O

T"B(,GCHFBPZGCDP’EBT"VES"NMZCRQ

CFBEPTG\FZB[GRG\NYKEG[KQR\RG,P"P

VNKDTNKKFGCDEZMSUFYKEG[KQ[BKRG

MPTM[KGGNBIZN’MES"NNZCRQMR"N,BNB

MPYE[NBIZN’[.

GP"[ENZCRQDEZPTG\FZB[GRG\FGK

MPYE[PTM[KGGNBIZN’,PCGBZCZ["K

)E"FPTM[KG(CHF"N,EF"YNFPT\F

R\ING,BKCTKRBCFGNBIZN’KGOTM"N,

FZK[RG\QMSUFPMKZFP\IKNFC\RBK

[BOKYE[,KFKFFMSU,MSUYKEG[KQ,GBO

NBKYE[,KFKFFMSU,MSUPMKZF,GNMQ

BPZK’CDP’)[O(ENZCRQCBBIZGYKE[F

C\GLKPKPMKZ\FYGEO[KKTEFFBEGQBKRF

PYGE[\NGBNBNBEGQ.

GVK’HFCYKEG[KQPTM[KGGNBIZN’

[FGBM\RBK,FZKFGBM[KJ\[PGBNES"N

NYPQ)ER"JT"C(E\RBFFGB,G[BOCB

BIZGYKE[FC\GLN’PYGE[\NZB[GQ

GBKRFPYGE[\N[RK,]GKTGK’CVR"K)K"J

T"CE"FP[NNBGPZNB[F([M\CNKK[C

ECSGDKKQBUZ’KGIRQEVNKDNYPQGS"N

EPYE[PTM[KGGNBIZN’[KGZBFGB,GBO

CBBIZGYKE[FGBVK’PBFMGNO\GVSKQ

CF,PGEFCYKEG[KKTGEE\RBFFGKGNB

[KGZB,)GPINYCKQPYE[PTM[KGGNBIZ

N’KGONPYE[PTM[KGNBIZN’KGO(,

GCPR"I)PXGFP"DSYK"E(M\CCBGVQBIZ

NKK[CTKK"[[.

BPROB"M[PTG\FZB[GRG\[RK\RG

\NGKKOGTGPEKO[BOKYE[NCSGUKFKF

MSUYKEG[KQ,GBONBKYE[NCSGUKFKF

MSUPMKZF,PT\FBOYKE[NCSGUGR\CZZ

NPVZT[PTG\FZB[GRG\FKGMSUYKEG[KQ,

RPXBENBFGKPMKZFN[VIG\MNN,ENB

RK\QMSUNPMKZFZYNYKEG[KQ,GB"MY[F

BPBKNBKXJZLFBEGQNFIHKZNBCKFMN

[GGKG\PT["K[NF.
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C(GFKFBV[ZNGPZ,ETNBU[BRG

BGPZKOEFMSUYKEG[KQM[PKKTEFFGB

FPTG\FZB[GRG\[RK\RGC[T\PMKZF,

P"PNBMNFPTG\FZB[GRG\[RK\Q

PFBEGQNBCKFC[T\FPMKZFFGBN[O

MSUYKEG[KQ,BNBZY[G"VBI\PHFFGB

MSUYKEG[KQ,GMNF[BZFGBNPMKZF

N[VIG\,EFKKRG[BONBKYE[RFNCSGU

KFBMNFMSUN[OPMKZFN[VIG\,GBO

KYE[RFNCSGUKFBVZGJFBI\NYKEG[KQ

GMNF[BZNPMKZF,)GRPXB[FSMGO[N

FPMKZFN[VIG\KFB\NGKGTGPE,[BO

KYE[RFNCSGUKFBSMGOHFVIG\VZGJF

SMGOFPMKZF,GBONBKYE[RFNCSGUKFB

MNFSMGOCPNGBGSMGOFPMKZFN[VIG\(.

BPGZPT\FENTGNOK[MBQPMKZF

N[VIG\,G\NGKGTGPEBOK[MBQTGE

VTGNFRGSV\[NYKEG[KQ]C[G"V[.

6
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GNVK"HNMBGZFX"NENB[RBP\KT[F

FKTGE,BOC\IKN\[[BOC\GL[[BG

CSGU[[,ENTGNOK[MBQPMKZFN[VIG\

"N[[[RKO[NKPG\",GPT[FFKKTGEBKRG

P[RFB\PT[FFPMKZFMNN,]EBVK’BIZ

FKTGEPT["K[KKLNBEGRF)NCTNF(PMI

FPMKZFN[VIG\N[[[RKO[NKPG\,)IGW

PPF[P[RFB\[GGKG\PMKZFN[VIG\,

BOPNBFSMGO,BGPNGBFSMGOVIG\

VZGJF([,GPT[FFKKTGEGPMKZFN[VIG\

FOC’PT[KORVZEKO,GBKROY[GZKOHF

CHFMNN,BCNKTGK’NFNQ)SYK"D([CKBZRG

ET\ZCKRGCZGLC[KJ\FCCNKT"VEZLHF,

GBV"FS"NN[KJ\FCCNK,[NBIZFKTGE

NB[KKLPT["KNBEGRF.

�Ł��ø
�ø"Øø
�ª�Ø��ª	�ª���

D(GNVK"HPKG[C[VKZ[FBEGQBKRG

XZKLNFIHKZPT["KNBCKFBOKKTEF,EBU

BOKKTEF,PT[FKTGENB[KRFPT[F

FPMKZF,GPT[FFPMKZFCPYGPFTGPE\,

[RPMZFNPT["KN[[[RKO.

BPROX"NENBIZF[NP\[[[RKO,

BVK’BOR\KKTEFC\GL[[,FEZEKQPT[F

KEKF[NFC\NBCKFMEKQBZGSFYJRF,

[FZKYKK"NKTGEBKZGSKQTG[FMPCGBZ

CSGDKK\FDP’)K"IT"C(,GMQVSYFZPC"O

)V"EPFN’TCEKOF"J(,[NBRPMZ

P\IKNFZYPT["K[NFC\[N[[

[RKOGNBKG\ZPHF.


�øØ�œ�	ªłŒ��’

E(BGNOK[NFTKZTNEZLHF,B,PN[GQ

FDP’[BPZGPTG\FZB[GRG\NYKEG[KQ

RK\RG,EP[PTEMNFPTG\FZB[GRG\RK\RG

N[OYKEG[KQGNBN[OPMKZF.

C,PP"[CCZKK\B)EK"JT"C(EP[TF

[PKKTEFRGFDCFPRFDBK[G\GBKRGRGFD

CFPRFD[VIG\,ENMBGZFPRFDBK[G\

GPRFD[VIG\VKZG[GPT[FKEKF,[PT[F

KEKFNBEGRFPJTOPRFD[VIG\[CF,

GPRFDBK[G\FKB[PT[FKEKFBKRF

NBEGRKF,FZKPCGBZENBIZKKTGEPT[F

KEKFBKRFNBEGRF,GMQPCGBZNFEKB

CPRI"I)PXGFP"DSYJ"H([VK’MQCDP’

KTG"[.

D,TGEK[NFY[G\ECKZG[NPKPGMI

[NBVKZ[MQ,EBPZK’CKZG[NPK)CVZYKQ

F"C(TNET\KFEZ’KGSKCKZCKKFGEFCSGU

RG\QNFMSUNKKTGEKO,TNET\GQEZCRKQ

P[TFZB[GRFRG\QMSUNKTGEKO,PFRVYB

PCKRKFGQPT[FKEKF,P"ECSGURG\QNF

MSUNKTGEKOPT[FKEKF[NCTNF,P"E

P[TFZB[GRFRG\QMSU[NKKTGEKOPT[F

KEKF[NBCKF,BVKNGMPBQEBPZP[TF

ZB[GRFRG\QMSUNKTGEKOPT[FKEKF[N

CTNF,RT[FMBGPZNB[FFZKB\PYGE[\

NKT"P[PT[FKEKL[NK,T"M.

FZK[FKFPQFEKQNZCRQ[PT[FKEKF

BVK’[YGEOFKTGEKFKF[NBCKF,GT"M

FKKRGJTPBP[GOENZCRQPTG\FZB[GRG\

ZYNYKEG[KQRK\RG,GBKDNBKPKN\BNPVZT

[FPTG\NBRK\RGNYRKQ[VIG\MNN,BNB

NYKEG[KQ,GNMQBKRGPQFEKQ[PT["KKFKF

NBEGRF,EBKDNBKPKN\BNPVZT[NBFKF

BEGRFMNN,ZYCTNFKFNF,GPPKNB

PT["K[NBCKFMTKYZBEEKRB,MEVKZ[G

MQMNFPVZ[KOCYZCQFTEFGTGE,)BL

CVRKP[FVKZ[CEZLBIZ,GECZKGS\GZKO

PKRKFGCKF,GMPG[MCZFTKZCFDFG\BPZK

CZGLNCTNCZGLJTOTNFKZG[NPK(.

ØØø�Æ�Øł�ø	
Ø	ªłŒ��’

F(GCEGIYK"NEHFGPF[\KZW

CKZG[NPKBVK’MP"EP[TFZB[GRFRK\Q

MSUNKTGEKOPT[FKEKF[NCTNF,RT[F

MBGPZNB[FFZKB\PYGE[\NKT"P

[PT["K[NK,EP"[MBGPZNB[F,BKQ

FMGGRFNB[FHG[PKKTEF,BNBNB[F

ETNPB,GFP[NFGB[TRKRGTNC’FECZKO,

BK[G\GPT["K,EMPGMQCYKEG[KKTGED"M

TG[FPT[FCKISNYKEG[KFGCKIS

NPT["K,GFKKRGT"E[R\CBZ[PTG\

FZB[GRG\RK\RGDONYKEG[KQ)[G"VPHF(,
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GDONYRKQ[VIG\NPT["K,GPF[EKPFG

FKZG[NPKERT[FMBGPZNB[FFZKB\

PYGE[\NKT"P[PT["K[NK,GF\OBKQ

ZYYRKQYKEG[KQG\RBKCTNPBNTRKQPT["K

FGB,K"N[BKQMGGR\FKZG[NPKNEPG\ZY

[FPYE[ET\GNHMG\DOYKEG[KQGDO

PT["K,GKTGK’CVRKP[FCSG"E[VKZ[MQ.

ª�œłÆØ��Æł�Œ
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G([GCPXB\KCSVZBGZFDRGH)NZCKRG

CZGLC"Z[PGBNFSVZEK\NPKEFZ[C"B(

[M\CBFBEBPZK’CDP’GRGFDCFPRFD

BK[G\GBKRGRGFDCFPRFD[VIG\,CHF"N,

GPKFGBKMBNPBQEBPZPT[FKEKF[NG,

ERT[FMBGPZNFFZKB\PYGE[\NKT"P

[PT[FKEKL[NK,TM"N,GMGGR\GEBKMB

NP"EPCGBZ\EFKKRGFKZG[NPK[R\CBZ,

GS"N[FKZG[NPKINGYTOFCCNKCHF.

TGEPCGBZCHF[ZCKRGCZGLFTPKE

ECZKGTNPF[BPZGCDP’EKEQGRGFDCF

PRFDBK[G\GBKRGRGFDCFPRFD[VIG\,

[FKZG[NPKIGNYT"HGS"NEPT["K[NG

T"M,VKZG[[PF[BPZGCDP’EKEQGBKRG

RGFDCFPRFD[VIG\,FMGGRFNGPZ

[PT["K[NBIZFKTGEBKRF[NG,MP"[

NTKN)SY"E(CYG[KBFC’,GT"HM\C

EFKZG[NPKIGNYGS"N[PT["K[BIZ

FKTGED"M[NG,GMPG[K\CBZNFNQ)SY"J(

[MQS"NNFZ[C"BCVKZG[FKZG[NPK,

GENBMFPYRFGFPR"ICVKZG[FKZG[NPK,

]BLKTG"[[FZ[C"BM\CMQDONDP’EKEQ,

BCNZCKRGCZGLS"NENDP’EKEQPT["K

[BIZFKTGE[KKMKONBCKF[,GTKYZECZK

ZCKRGCZGLK\CBZGNFNQ)SYK"D(T"VEZL

FB’.

ªłŒ�Æ’.øº	�
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H(GCEZL[RKK[NVZ[EMKGQ[BPZG

PTG\FZB[GRG\NYKEG[KQRK\RG[P[PT

[MNFPTG\FZB[GRG\RK\RGN[OYKEG[KQ,

GTNEZL[PCGBZCDP’EFGKMPYE[

PTM[KGGNBIZN’,B"MMNFPTG\

FZB[GRG\[RK\RGP\IKNFN[O\RBK

RK\RG,G\NGKKOGTGPEKO[BOKYE[NCSGU

NBIZHPQ,K\CZZNPVZT[PTM[KGPTG\

FZB[GRG\FKGMSUYKEG[KQGNBMSU

PMKZF,ENBFKFMBQPMKZFN[VIG\

MNN,GBONBKKTERF-KYE[RFNCSGU,

K\CZZNPVZT[PTG\FZB[GRG\FKGMSU

PMKZF,GFKFMBQPMKZFN[VIG\,

MP[R\N"TCSY"B.

GNEZLHFPCGBZP"[CCZKK\B)EK"J

T"B(EP[TF[PKKTEFBKRGRGFDCFPRFD

[VIG\,GMV[GJGVKZG[G[PT["KBKRG

NBEGRFPJTOPRFD[VIG\[CF,GMP"[

CPRI\IKRGLMR"NCSY"E,)BLX"CP"[

GRGFDCFPRFDBK[G\PFFMGGRFCHF(.

�Ł��ø
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I(GNVK"H[BOKKTEFNCSGUBKDNBK

NPVZT[BKQMBQPT[FPMKZFMNNZY

PT[FYKEG[KQ,B"MFEZ\KY[KPF

[FY[KRGNTKN)SY"B([FKFPQFEKQ

NFKG\[MN[GGKG\PT["K[NFKXJZL

FBEGQNFIHKZNBCKF,[CPFKHMFCHF

FBEGQ,[FZKR\DNF[NPVZTNBFKF

BEGRFMNN,MR"NC\IKN\ECZKRG.

GCBP\MCZFCBRGNTKN)SY"E([YG[KB

HGPY[FFKZG[NPK,G\KZWEBVK’MPBQ

EBPZP[TFZB[GRFRG\QMSUNKTGEKQ,

PT[FKEKF[NCTNF,RT[FMBGPZNB[F

FZKB\PYGE[\NKT"P[PT[FKEKL[NK,

T"M,GVK’FKZG[NPKNMBGZFFGBMV[GJG

EEPKPP[MPPYGO[CBNNPEG,EFKKRG

[RT[FMBGPZNB[FHG[PKKTEF,EFKKRG

[BOKYE[RFNCSGUGKFBMBQZYPT[F

YKEG[KQ,FGKM\RBKCYKEG[KQ,[PYE[F

C\RBK[\\QNGMNMSUPT["K,]GMN\GYU

GEKQ\RBKK[NF,EFKKRGEMSUFPT["K

[KKLNB[F,GM"H[BKRFRG\R\B\FMSU

NCTNFBKQMSUPT["K[NCTNF,GCMEK

8
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[K\YKKOFYKEG[KQXZKLNYKGOF\RBK,

P[B"MCEZLFZB[GQ[R\CBZ[PTG\

FZB[GRG\N[OPMKZFGN[OYKEG[KQRK\Q,

FZKMSUPT["K[KKLPPKNBNBEGRFGMEKQ

[VIF,)BGNOKTGK’[KJFNBRGETNPK

)EK"JT"CE"FGBVKNG([M’CHF"N,BCN

F[\BEBPZKRQEP\YE[\PTM[KG,

"PPKNBFGKPF[T[\FTPGTCGE\

IRO",EFBMCZBKYE[BNKFP[T\

R\KR\PTG\FZB[GRG\,T"M,P[PT

[P\IKNFP[T\T[KFFKBTG[F[NB

T"PNYCNVZS,]GNMBGZFFMGGRFPMI

\RBKMECZKFKZG[NPK[,GNBINPTKYZB

[GOIKGCMSUNBEGRF-CTNF,[\XJZL

NYKKOF\RBKNK\QBI"MMSUHGNCTNF,

GK[NTK’BOBV[ZNKK[CVKZG[HFDO

CKZG[NPK([,GKTGK’[TZKKG[ZNFDZ"[

[YBV)[TZH’VZYK"I(PF[IKE[CEZL

HF[FGBT"EPMBQGNFCBGNPVZT.

ÆØ��łªÆłØ�ª�œ�łøÆ"�

J(CZ[C"B)EK"JT"C(FCKBECZK

FKZG[NPKFR"N,GTVK"HM\CNKK[CEP[GO

FBKJTPBNBBPZKRQNTKN)EK"IT"C(DCK

KKTGERK[GBKQTG[FBGBKZGSKQTG[F,

RVY"PNKGZ[FGNKJPBNFGNFVZREZKF

GNPT["K,ECKQMLGCKQMLPT["KNCTNF,

EFGKMPBQEBPZNFT"P[PT["K[NK,

PZFKJ\N[GRGP[PTEPF[M\C

FKZG[NPKEFGKMPBQEBPZGMG’,BKRG

MP[NCTNPB,BNBEFGKPP[MPBQEBPZ

NB[FHG[PKKTEFT"P[PT[FKEKL[NK,

GFKKRGMEZLFC’GNBMEZLFB’[FGBZY

NEGDPBCTNPB,MP[R\N"T)SY"F(.

BGNOFRFCDP’NTKN)E"FT"B(BPZZC

FGRBEIGVFYGRFPY"GPMSU,GVZMKRQPF

NMSU[MQK[RFCT"M,GVKZ[GFZB[GRKO

CBPFFTCZKF[PKKTEFCT"M,GKTGK’

CZ["K[VK’EFKKRGCT"M[NFC\[BCKF

PGMZF[NBPET\F,BCNZ"\VK’EYBKTN

YKEG[KKTGE,G[YKEG[KKTGEFGBCT"M[N

BCKFGCT"M[NFC\.

GCZTY"BFY’NZCRQES"NEPTG\

FZB[GRG\NYKEG[KQRK\RGG[MQYKK"N,

GFGKMPYE[FPTM[KGGNBIZN’GINKQ

FYKEG[KQNPVZT,GB"MNBPKYZKCT"M

EFBFBCYE[FNGPKEC[T\PMKZF,

GFKKTGEFGKMPGYKGOF\RBKEFGKCM"P

CT"M,GR[BZCXT"D.

GCKG\ZY[FECZKFZ[C"B[FCKB

VKZG[Z"\GM\CCHF"N,GBT"V[PET\G

PMZFFBC,FBNBPMZFFGBBNB

N[VIG\,GC[T\KTGEPKFBBVK’CT"M

FGBYGRFBG\F,GF\GZFHKM\FNGCKTGE,

T"M,GNVP[R"\EFZ[C"BS"NMEZLFC’

[BOKKTEFR\CZZNPVZT[NBFKFMBQ

PMKZFN[VIG\MNNBNBMSUYKEG[KQ,

B"M\KY[KBKLM\CFZ[C"B[FGBNB

PMZFBNBN[VIG\,FZKPKFBR\CZZ[NB

FKFMBQPMKZFN[VIG\MNN,BNBYKEG[KQ

FGBEFGK.

GBGNKK"NEMGGR\FZ[C"BFKB,[BU

[R\DNF[NPVZTCVGTNNBRT[FMBQ

PMKZFN[VIG\BNBYKEG[KQ,P"PPJZ\

GZXGQFBCNBFK\FN[OYKEG[KQBNB

N[OPMKZFN[VIG\NPT["K,MEM\KC"GMK

KPMGZBK[B\C\GNBPF",GP\GLMGGRF

GZXGQHFPMZF]GZYP\GLMGGRFGZXGQHF

FGB[P\DNDNPHFPT[FYKEG[KQ,ENGNB

ZXGRG[NBCNPGMZFN[VIG\,NBFK\F

F\GZFPMZKI\GNYE[FMNN[,GFMZKI\G

F\GZF[BOKZXFFBEGQNKKTEFNBK\CXT

FPT[FMPMKZFN[VIG\MZXGRG,BNB

MPT[FYKEG[KQ,GB"MRPXB[CSGVG[N

ECZFYKEG[KQRT[FCT"M.

[G"ZCIHG"B)BCFT"HSK’YP"INEUF’

T"B,BIZKFIKEG[KONEUK"J([M\C

NKK[CMTKQECZKRG,GNVKECZKGNBK\KK[CG

ECZKFZ[C"B,GNVKEZMKRGK\KK[CGDO

ECZKFZ[C"BTNRMGQ.

ªØ�
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K(M\CFZ[C"B)[O(ENVKECZK

FKZG[NPKFR"N)SY"E(PKG[CBPBKNB
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BPZKRQNTKN)EK"IT"C(DCKKTGER[GBKQ

TG[FBGBKZGSKQTG[F,RVY"PNKGZ[F

GNKJPBNFGNFVZREZKFGNPT["K,ECKQML

GCKQMLPT[FKEKFNCTNF,EFGKMPBQ

EBPZNFT"P[PT["K[NK,T"M,PCGBZ

CHFES"NNFZ[C"BENVKECZKFKZG[NPK

EFGKMP\RFT"P[PT["K[NK,FZK\RBK

HFYBKDOBPT["K[NBIZKTGE,EBKRKPB

[PT["K[NBIZKTGENBRMNNC\RBKHF

G[KKLNBCKF,B"MFEZ\KY[KYG[K\

FZ[C"BBPBKNBBPZKRQNTKNERVY"P

BOKTGEBKZGSKQBGRK[GBKQTG[FNPT[F

KEKF[NBIZKTGE,EBKBPZ\RK[GBKQTG[F

[KKLNCTNFMEKQR[GBF,GBKBPZ\BKZGSKQ

TG[FPT["KNBCKF,[FZKF\RBKBKRGNDCK

PT["K[NBIZFKKTGE,BNBT"MEFZ[C"B

S"NENECZKFKZG[NPKPT["K[NBIZ

FKTGED"MNCTN,PF"JDGVKFERT[F

MBGPZNFT"P[PT["K[NMNF[[[RKO

GBVK’BIZFKTGE,[NK,GM"MFBIZGRKO

C[K’FZ[C"B.

BGNOCPYRF)EK"IT"CE"FBKCTKB

NFG(GCPRI\IKRGL)PXGFP"DSYJ"H(

M\CGEBUNECZKFKZG[NPKPT["K[NBIZ

FKTGEBKRO[KKMKONBEGRF,BNBNBCKF

MEKQMNYJRFETNPB.

�Ł��ø
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KB(BLJTPBCTKEPBK[RBNTRKQ

F\RBKYGEOKTGEPNBIZKTGE,EFZKZXGQ

FBEGQFKFNYRG\FN[VIFN[[[RKO,

GPMIHFBPZGEFGKMF\RF[PT["K[NK,

B"MP"[[RBPZ[F\RBKFGBZYTN

PT["K[YGEOFKTGE,GNBNPT["K[NBIZ

FKTGE.

GCPR"I)[OSYN"C(CKBZ[DHKF"MFGB

[BOKTEFRVSYPT\FEKQ[VIG\,GK[NF

EKQBK[G\MMNFR[KO[CTGNO,GBUBKRG

IKKCC\GZ\BEGQCPHGRG\KFNBIZFKTGE

MBZGSFETNPB.

GFRFP["M[FGBDHKF"M,X"C,BKFDHZ

FM\GCMQ,GBGNKK"N[FGBPP"[FM\GC

GBONCRGKTERF"MP[VJFCRG\KT[FNF",

GBU[TKYZMGGR\FM\GCFGBNGPZ[IKGCK

FCRG\FR[GBG\K[NF]M[\R[BNG,NP"E
KTGEBKZGSKQTG[F[,[IKKCNF[BZMSG\

GTGRF,GMVK’Z["KC[OFPMKN\B,GM"M

FZPC"QCVKZG[GTNEZLZCG\KRG,GPRNQ

[NBKGMNNF[\P[CFM[VIF,PMIPF

[RPMZFN[VIG\,P"PZGBKOPPF

[FCKJGKNEKQHFCBCN[GQMP[VJ

FCRG\KT[FNF,P[PT[MGGR\F\GZF

NGPZ[XZKLNF\KKISNFMP[VJFCRG\

BZGSG\GR[GBG\ETNPB,GB"MBUNFVSKY

PT["K[CBPMIPMKZFN[VIG\,]GCKG\Z
K\VZ[NVKZG[FZPC"QT"EFV[J,GNVK’

FBCQTHZB,KTGK’CECZKFO[.
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KC(GFRFNTKN)SY"G(FCBRGECZKZCKRG

CZGL,[M\CECDP’EKEQ[BPZGGRGFDCF

PRFDBK[G\GBKRGRGFDCFPRFD[VIG\,

PVGZ[[PT["K[NBIZFKTGEBKRO[N

BEGQBNBNBCKF,GFKKRGM[K’FPYRF

GFPR"I,BGNOCVK’FKZG[NPKIGNYTN

FPYRFGFPR"I,GPVZ[CKZG[NPKMVKZG[

FZ[C"B,ES"NNFKZG[NPKEPT["K

[NBIZKTGEFZKFOD"M[NFBEGQ,

GFKZG[NPKIGNYTNFCCNK.

GXZKLCKZGZFKMQZBFZCKRGCZGL

CKZG[NPKES"N[PT["K[NBIZFKTGE

D"M[NFBEGQ,FNBNBFGHMZCKZG[NPK

ECZPHF,GFZKFPYRFGFPR"IBMQS"N

NET\FKZG[NPK[PT["K[NBIZFKTGE

BKRG[NFBEGQ,B"MFKMQZBFFZCKRGCZGL

BIZ\.

BPROKTGK’CZCKRGCZGL[M’CHF"N,

GPKFGBKMBNPBQEBPZPT["K[NG,

ERT[FMBGPZNFFZKB\PYGE[\NK

T"P[PT["K[NK,T"M,PEGKKYN[GRG

[FGMI\ECZKGFGBPJTOFKZG[NPK,EMKGQ
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EFJTO[PT["K[NFCTN,FGBP[GOEFGK

MBKNGF\RF[PT["K[NG,FBKJTPBGFBK

\RBF,M[O[K[RFYGEOKTGEP[GO[NML

YRBFN[VIG\,MLK[RFD"MNBIZFKTGE

[FZKNHFYRBFTESGUMNF[[[RKO,

GMP[R\N"TPECZKFPR"I.

BGNOB"M[MNPYGZG[NFZCKRGCZGL

[FKZG[NPKIGNYTNFCCNK,GS"NEPT["K

[BIZFKTGED"MNFBEGQFGBPJTO

FKZG[NPKEFGKMF\RF,T"M[FCCNK

[IGNYGS"N[PT["K[BIZFKTGEBKRO

[NFBEGQBNB[NFBC,BKRGKMGNNFSCKZ

MJTOFKZG[NPKERT[FMBGPZNFT"P

[PT["K[NK,[FZKBOK\MQES"NNJTO

FKZG[NPK,GBTV"MPBKHFJTO[KFKFS"N

[PT["K[NBIZFKTGEBKRO[NFBEGQ,

B"MPFKMBRVYBNKFNZCKRGCZGL

[FKZG[NPKIGNYGS"NEBKRGMQ,BGBKRG

[FKZG[NPKD"MS"NMFCCNK,BNBGEBK

S"NNZCKRGCZGL,[JTOFKZG[NPKCT"M

BKQINGYCKQYGEOFKTGENBIZFKTGE,

GB"MFEZKRQNP["MET"MFCCNKNBS"N

JTOFKZG[NPK,GB"M\Y[KNFCCNKBPBK

PT["KBVK’[YGEOFKTGEFGKNBEGRF,

[FZKMKGQ[PTG\FZB[GRG\MGNO

NYKEG[KQRK\RGMEZLFC’,PBKHFJTO

HMFBEGRFCPT["K.

BMQNVP[R"\NTKN)SY"C(EZLFB’,

EBU[BPZGPTG\FZB[GRG\NYKEG[KQ

RK\RG,P"PNBGMNPTG\FZB[GRG\

NYKEG[KQRK\RG,BNBTKYZPTG\

FZB[GRG\NPMKZFN[VIG\RK\RG,GZY

VZGJFBI\PPTG\FZB[GRG\BNG

NYKEG[KQRK\RG,G[RKYRKKRKORT[GCPTG\

FZB[GRG\B,PMKZFGYRKQN[VIG\,C,YRKQ

YKEG[KQ,BV[ZNKK[CCHFET\ZCKRGCZGL,

ES"NNZCKRGCZGLEFCCNKS"NMEZLHF,

GNMQBUES"NPTG\FZB[GRG\NYKEG[KQ

RK\RGPT["K[NBEGRF,PMIPF[YRF

BG\FCPTG\FZB[GRG\N[VIG\,GZYPMI

VZGJFBIZ\KKTEF.

BCNB"M\KY[KNPFBMQNBIZKTGE

BKRGRGFDCFPRFD[VIG\,EFKKRG[PT["K

NBEGRF,FNBNEZLHFRT[FMBQPMKZF

DPGZFN[VIG\N[[[RKO,GFKTGENB

[KRFGNBDZTPPT[FF[VIG\MNN,

GMP"[NTKN)SY"E(NFY[G\YG[KBHG

DGVBTNEZLHF,NPFBPZGCDP’[BKRG

RGFDCFPRFD[VIG\BIZFKTGE,GMPG"M

PFIKNGYK[CKQJTOHFNJTO[BPZG

CKZG[NPK,FNBC\ZGGKKFGFEKQRG\Q

[PT["K[NBIZFKTGED"M[NBEGRF,

GM[O[FCCNK[SGCZ[PT["K[NBIZ

FKTGEBKRG[KKLNBEGRF,[BKRGRGFDCF

FBEGQPRFD[VIG\,BKRGKMGNP[G"F

NSCGZMJTOFKZG[NPK,MLNBKGMNNSCGZ

MEZLFB’,GPFRKK[CCEZLHFN[K’FCCNK,

NDCKPT["K[NBIZFKTGE.

ÆØ��łªÆłØłÆØ��Æł�Œø	�
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KD(GBGNKK"NEFRFCPR"IPCGBZEFB

EBPZKRQEPT["K[NBIZFKTGEBKRG

NBEGRFFKKRGP[GODHKF"M,GNVP[R\N"T

)SYK"B(FKKRGDHKZ\FM\GCEMP[VJFCRG\

KT[FNF,PT\FK"NES"NNZCKRGCZGL

EDHKZ\FM\GCHFK\KK[CZYNEZLFB’,GNB

NEZLFC’JTOFKZG[NPK.

ENEZLFC’[R\DNFNPVZT[MNPTG\

FZB[GRG\NYKEG[KQRK\RGGNBRT[FPMKZF

N[VIG\MNN,GMNFJTO[PT["K[N

FBEGQ,BKRGBNBPMI\RBKPKN\BBIZK\B

CTNPBFKB,[F\RF[PT["K[NK,MPCGBZ

CKZG[NPK,B"MFPT["K[[KKMKONBEGRF

BKRGSG\ZB\P[VJFCRG\MNN,[FZKNB

[KKLFPT["KNBEGRFPMIBERG\G[VIG\,

GB"MBU[BPZF\GZFMP[VJFCRG\

KT[FNF,S"NNZCKRGCZGL[BKQHFPQ

FFMZI[NBK\YKKOF\RBK[PT["KKFKF

NBEGRFDONBIZKTGE,EBT"V[BEGRF

PYCNPT["KPMIF\RBK,TEKKQR\YKKOCF

MP[VJFCRG\KT[FNF,GPMIHFFMZKI

ZCKRGCZGLES"NNFKZG[NPK[M\CFJTO
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[PT["K[NBEGRFP[GOERT[FMF\RF

[PT["K[NG,EBUNPT["K[NBIZKTGE

FO[NG.

BCNNEZLFB’ETKYZPTG\FZB[GRG\

PMKZFN[VIG\RK\RG,GZYVZGJFBI\

NYKEG[KQRK\RG,FZKFJTO[PT["K[N

BEGRFFGBPMIFPMKZFN[VIG\,EFKKRG

[FKB[VI\G,GB"MMKDHZFM\GCMP[VJ

FCRG\KT[FNF,SG\ZDHKZFHGPXKBG\

FYKKP\[FKB[VI\G,EP[VJFCRG\

ETNPBBKRO[VIG\,GNMQS"NNZCKRG

CZGL,ENEZLFB’[VKZPCGBZEDHKF"MFGB

EPT["K[NBIZKTGENBKFKG[KKMKO

NBEGRF.

CYXZF,ES"NNZCKRGCZGLEPFES"N

NFCCNK[PT["K[NBIZFKTGEBKRF

NBEGRF,FGBPJTODHKF"MMP"[FPR"I,

EMP[VJFCRG\KT[FNF,BLMNDHKF"MHG

P\VZ[ZYNEZLFB’GNBNEZLFC’GJTO

FKZG[NPK.

ØØø�ÆªłŒ��’
�
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KE(GNVP[R"\ECZKZCKRGCZGL,RPXB

[PF[M\CRGNTKN)SY"E(NFY[G\YG[KB

C’GD’TNEZLFB’,P\KK[CKO,EBMQBU

NEZLFB’PT["K[NBIZKKTGEBKRG

NBEGRF,GMP"[[BKRGRGFDCFPRFD

[VIG\,GFKZG[NPKBMQPCGBZ[NBMEZL

FB’,GFKKRG[FKZG[NPKIGNYTNFCCNK,

GR[BZZYP"[NFTKZ[BKQFN[GQPEGKKY

M"MNEZLHF,MR"N.

$ $ $
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[PG\N"E,M"H"GKBPZF’BNP[FM\GC

NLB\FECZKOFBNFMKTNVKFECZKO

FBNFMZ\KB\LCZK\GB\K[ZBN",PMBQ

RNPED’BKSGZKO[BSGZN[RG\B\F\GZF

[YCNRGFQF\GZF[CM\CGFQF\GZF

[CT"V,B.ECZKO[CM\CBSGZKQNBGPZQ

T"V,C.ECZKO[CT"VBKB\FZ[BK

NMG\CQ,D.NM\GCINYKOPF\GZF[CM\C,

GRCBZOBI\BI\.

DP’DKJKQEUST"BGZCFGZCKGSU

EBPZK\ZGGKFGFBKSVZBVJZ\B]SVZ
FPKGTENFVJZFFPGVKTKO[OZYVZYK

FRCKBKO[NFFVJZG\[BSGZNPKYZKCKF

C[C\PBKJTPBENBRK\QNKM\C,]GVKZ[
FZKJC"BEFBKSGZFGBEMPG[BSGZNGPZ

ECZKO[CM\CCT"V)GKCGBZNFNQ(MPGMQ

BSGZNM\GCFVJZG\[PZCZZCB[KBPZ

NJNJGNKRPKBSGZP"JEFBNBIHKNPYZK,

GNBFKB,[ZKNJNJGNKG[ZKNPYZKCKF,

EZ’KGIRQGZ"[CQNYK[PTKKRKCSKVZB

EBDE\BC[C\B,GFBNBRK\QNKM\C

)MPCGBZ[OT"CEECZKO[CT"VBSGZKQ

NMG\CQGJTPGKCGBZNYPQ(,BNBMKGQENB

BV[Z’T\NT[G\NF’FVZG\GZ\L’F"R

MKGQENBBV[Z’T\NT[G\NF’FVZG

\GZ\L’.GVKZ[Z["K"MKGQENBBV[Z,

PNKM\C[R\PTJFNCGF\GZFP[\MI\,

’T\NT[G\NF’FVZG\GZ\L’,BOCBT\

NT[G\\YRFN[O[PKOFVZGECZK\GZF

N[TFFXZKMF,F"RMKGQENBBV[Z,[BKQ

NMNXKCGZGXKCGZKMGN\NM\GCRCKBKO

[NOT\NT[G\GDG’",GFKKRG[EKPGTRKQ

M\KC\INYKS"\NM\KC\\GZF[CT"V.

GBI"M[BNBCKKPZCFPFGNM\GC

PDKNFN\KRGYNF\NPECF,GCKBZG[O

CDP’[FBKCTKBFKBCKQNP"E\GZF

NM\IKNFRM\CFPDKNFPDKNFGZYBI"M

FGECYGMNFPDKNG\,GCKQNP"E[F\GZF

I\GPFRK\RF,NP"E\GZFPDKNFPDKNF

RK\RFEMKGQEPDKNFPDKNFRK\RFMG\CKQ,

BGENPBMKGQEBKECYBKECYG[GCBKQ

MG\CKQ,GDONP"E\GZFI\GPFRK\RF

BV[ZNFCKQFBKCTKBMKGQEI\GPFRK\RF

BKQMG\CKQBGENPBMKGQEFKGOR\PTJG

FNCCG\GNBBV[ZM\CKRQ.GV[JNGZCF

ENBM\CKRQBVK’NP"EPDKNFPDKNFRK\RF.

GBI"MFGCBPINGY\\RBKOCTRKQ,NET\

\"YBSGZNM\GCGZYBOET\GNF[NKO

PG\Z,GNZ’KFGEFPG\ZNM\GCVZ[KG\MDGQ

PCZB[K\TEEGZFPCGNPGKYZBTEGKFK

CKGOF[PKRK.

GNMBGZFK[N\PGFFZKNTKNF\KZG

NM\GC\GZF[CT"VP[GOT\NT[G\NF’

GPEGTBKS\VYMBQBCKKNTRKQFPDKNG\,

GPECZKFPFZ"O[KU[R\Y[FCTRKKQBIZ

BGNOP\G"EK[NGPZEBCKKNB[PTB\

FMNNENTKN,GPET\GFKFPS\VYCHF,

GBMQFXE[NT\NT[G\NF’FKKRGMGGR\

ECZKGMKGQENBBV[ZM\CKRQ.

GNTRKKQFNMFNDCKM\KC\PDKNFN\KRGY

VSYFZK"U)EVKFZK"UMI.(EMG\CKQGNB

FCKBMNFSGDKB,GFZPC"O)CV"HPFNMG\

M\KC\S"\FK"E(M\CEBKQMG\CKQ,GFJGZ

)KGZFETFSKPQZV"D(FCKBET\[RKFO,

GFPICZ)[O(VSYM[KJ\FZPC"OEBKQ

MG\CKQ.

GTN[KJ\FZK"UEF\KZNM\GCPDKNF

N\KRGY,FY[GFZ"QGFZB"[EBPBKBKRG

PCKBMNFSGDKB)TKKQC"KZK[SKPQZV"D(,

GTGEEFBZCFF[KCNBCKKEBKQMG\CKQ

GNK\PBQEVNKDTNKF,GTGEFY[FFZB"[

EZBGKNVSGYFNMFM\"YEZ"KENB[ZK

BNBCET\GNF[NKO,

3
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GPSKKOFZB"[EBV[ZNGPZESCZMZ’

KGIRQE\GZFPDKNFPDKNFRK\RFGNBIKK[

NXEF[RKEBPZMKGQEBKECYBKECYTKKQ

[O,GTGEBVK’BORBPZ\GZFI\GPFRK\RF

BV["NEZBFNFYNP[GOENBBV[ZNMN

TRK[CK[ZBNNM\GC\GZF[NKPFNCRG,

GNMBGZFFKKRGFTRKQ[NT\NT[G\NF’.

GFC"K)[O,E"FGECZKG(FY[FTN[RK

\KZGXKOBNG,TN\KZGWB’FY[FEBKLKMGN

NVSGYMZ"KE\GZFPDKNFPDKNFRK\RF,FB

PMKGQEZCFIKK[NKFGBCKKRPKYKCNF

PKRKFNKMBPBQEVNKDTNKKFG,GTN\KZGW

C’[M\CEZBFNFYNP[GOENBBV[ZMG’,

Y[FEFBBCKKRPKBPZBGENPBMKGQENB

BV[ZM\CKRQ,GBV"FV[JNKFZCFEBKQ

MG\CKQ.)EZLBDC,PMBQZGBKOMSCZ\

FPFZ"O[KUNTKNEFXE[NBCKKEMG\CKQ

FKKRGP[GOENBBV[ZGT\NT[G\NF’

MG’(.

GPSCKZFCK\KGSUECBP\FJTOFGB

P[GOT\NT[G\GDG’,BNBECHPQ

FBPGZBKONBI[GNHFPVRK[FKGNFO

SVZKOTNPF[KSPGMGCEGIYMDGQNNPGE

E’BGF’CSVZBIE,BCNCHPQFZK"UENB

FKFNFOSVZKOBVK’NNPGEK’CSVZBIE

GB"MBOFKFBGSZNFONM\GCPDKNFFKG

P\CJNKOGRPXB\F\GZFCJNFI"G,PVRK

MLS\OGM\CNF\KZP[GOT\NT[G\GDG’.

GM\CTGEEKG\ZRZBFNGPZESCZFZK"U

ENBYKK"NMZCF,EFBZCFS"NEBSGZ

NPKYZKCSVZBVJZ\BC[C\P[GOENB

RK\QNKM\C,GMKGQENBBSKYRBML,BNB

EPG\ZEFBZ"KGZ"NPTKKRKCSVZB

EBDE\BMG’B"MF"RNTRKQM\KCF

N\KRGYG\FKKRGMKGQENBBV[ZFGKT\

NT[G\NF’GFVZG\GZ\LPPKNBP[PT

ERYJKRQEMG\CKQPDKNFN\KRGYNF\NPECG

PFFGBJTPBDGVKFET\NT[G\NF’,GHFG

MV\GZGVZI.

GFI\"SC\[GCF)BG"ISKPQS"I(M\C

N\ZWGH"N,’GCSCZBHGFKFRZBFNKNKK[C

[KJ\FZK"UVZYFRKHYKQ[VSYMG\CKQ

PDKNFN\KRGYNF\NPEMZ’KFGEFE\"Y

GFZB"[\PFTNKG,GFZCC"K\PFTNK[GC

FZB"[GC[G"TKG"ESKPQZV"DVSYENB

MGG\KF,GNVKFR"NK"NES"EEBKQ[GOZPH

C\GZF[NBNM\GCPDKNG\PDKNG\GZY

[NBNGPZCT"VECZKO[CM\CHFGPYZB

PNBECZFM\GCMEKNVKRQ[OEUS:M\GC

NLB\FECZKOFBNFGDG’GPKRKFKNVKRQ

EF"F[BKQMG\CKQPDKNFNF\NPE,EP"J

BSGZNGPZCT"VECZKO[CM\CP[GO

ISKZG\GK\KZG\FF"R[NBNM\GCPDKNG\

PDKNG\GNFVZKEVZ[FPICZ\FP[GO

SPGMKO,GB"M\KRINPBQEEZK[JTPB

EYZBBCNZ’KFGEFENBEZK[JTPBEYZB

BKQNFPXKBJTOECZKO[CM\CP[GO

FR"NGNBSGZRPKPDKNFN\KRGYGP[G"F

VNKDZ"KF\OGS"NMG\CKQPCZB[K\GMG’,

GBRQFBYKK"NENBEZ[KRQJTPBEYZBDCK

CDEBNPRF)C"PYJ"G(P[GOMQVSY

FZK"UMGG\KFCFB,MR"NNKK[CET\

FZK"U’.

RPXBEFZPC"OGFZB"[BGSZKQ,GFZK"U

P\KZ,GCET\FZK"UK[NRGD’CKBGZKO

CKBGZFC"KEF\KZP[GO[FKFISZGQ

SVZKO,GBOFKFBGSZFK\FF\GZFCJNF,

TGECKBZENBYKK"NMNNMZCF,GPEPKRQ

BG\GMSVZBVJZ\B,GFI\OSGVZCKBZ

EMNFJTOFKBZYNPBQEEZK[JTPB

EYZB,BCNMKGQEYKK"NENBEZ[KRQJTPB

EYZBF\KZNM\GC.

GNVKJTOFB’EFC"KECHPQFZK"UNB

FKFNFOSVZKONM\GCGFKFP\KZP[GO

T\NT[G\NF’Y[FB"MPEGTS\OFPICZ

EBSGZNM\GCBIZEMCZF\KZGP[GO

ISZGQSVZKO[NBIZHPQF\NPGE,GBGNK

K[NGPZECHPQFBIZGRKOFKFMCZSVZKO

CZKGIMPGHPQFBPGZBKOP[GOEMCZ

F\KZGNM\GC,BGNON\K’F[RKEF\KZG

P[GOENBYKK"NMZCFY[FPEGTS\O

GBSZNM\GCPDKNFN\KRGY]GMQNVKZG[

FI\"SENBEZ[KRQJTPBEYZB[,GMQ

FY[FFC"IEPCKBFPZEMK)DKJKQSK’\"H(
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GFBDGEFCSGUVZYFRKHYKQEMNBGVQ

EBV[ZNF[\MIF\GZFGPCGJNPY"[

F\KZGP[GOEFDP’BPZFGNBFKBEFBEZ’

KGIRQGZ"NPTKKRKCSVZBEBDE\BGMG’

BNPBEMNFKMBEBKMBI[[B[PB

K[\MIFECZBK\CKFP[GOT\NT[G\

GDG’,GPSKKOFC"I’GMLFPRFDV[GJCMN

FPEKRG\G\PF\KTNPF[M\CCK\KGSU

C[GNIQTZGLCS\OMECZKFZPC"OGNB

I[[NPRFDMNK[ZBNMFZK"UGFZPC"O,

DOFZCCFDFG\KGC[G"TNBFHMKZECZGHF

GEBKM[DDFFKXBFPNVRKF[NKJ’.

GMQFCKBFJ"H)S"YD’(EFZCFVGSYKO

F\KZGG\KPBFGBTNZP"B[NBM\CT"H

MNGO,GSKKOBCNP"PBKQNRGFK\ZBNB

MEKNF\NPECGP[GOT\NT[G\GDG’,BCN

BG\O[MG\CKQVSGYKOTNFMG\NNBKHF

SKPQJGCNBG[VKZTCEKE\GZFI\GPF

RK\RF.

GMQF["L)S"YD’(FCKBET\FZK"U

GFPZEMKGFBDGEFG[BZVGSYKONF\KZ

P[GOT\NT[G\NF’FVZG\GZ\L[FZK

BKQMGNOKGETKOCT"VGBKQNMNFTGNO

IGP[KQCCK\FMRS\GKCGBGNKEKCKJGN

Y"[G\VKNFGM"MFC"IGM\C[MLFPRFD

V[GJCMNFPEKRG\.

GFV\IK\[GCF)S"YD’(FCKBET\

\[C"WERZBFNGNF\KZMET\FZK"UH"N

EFBKERBPG\ZNM\GCN\KRGYPDKNF

NF\NPECGP[GOT\NT[G\NF’GDG’

]GCNCE[NBKM\GCD’BG\KG\CNB[ZJGJ

)TKKQDKJKQG:([,GM\CTGEEPF[RFDG

FPNPEKO[MG\CKOTNFNGIG\D’BGE’

VSGYKOGCSGUF[CGTPGIYGMG\CVZ[F

BIZ\MVKF\INVG\FVZ[KG\CMN[CGT

K[NF\KZBUEM\CKFYGE[BSGZNBCEQ

CKEBGNPGIYGP"PMKGQ[TCZHPQVZ[F

HGFGKMFKMN[XZKL\KYGQ[PG\ZNS\ZG

)TKKQBG"ISKPQR"CS"BCZP"B(,GP"P

KHFZG[NBKM\GCBHMZG\TNFNGIG\GBO

BKZT[M\CGBSGZNPIGYBVK’MEKNXGZL

M\KC\VZ[FBIZ\,TKK"[.

GC[G"\PBGZKKIHYBN)SK’ZV"D(

PS\VYEBOFJTOEF\KZF\[C"W

NPIGYFKBD"MP[GOFR"NET\NT[G\

GDG’MEK[NBK\CJNNKPGEF\GZFB"MK[

NEGQBOCHPQFHFPG\ZNM\GCTNFNGIG\

VSGYKOGNPGIYGMKGQ[CHPRKRGK[

BV[ZGKG\BIZG\NNPEN\KRGYG\ECRYN

KMGNKONFEVKSEVKOG[BZECZKOFTGHZKO

NFCR\FNKPGE,GXN"TBOK[NFYNCHF

EBUEF\KZNM\GCMBQK[NFIPKZP[GO

BKSGZNBCEM\CKYGE[GNB[KKLMBQEFGK

MFKMN[XZKL\KYGQIGWBORBPZ

EM[MG\CTNFNGIKCKRGF\KRGYG\FKJC

PECZBIZ.

NDCKM\KC\FFVJZG\C[C\CHPQFHF

M[PGEVSKQMN[CGTCVRKTXPGCIGP[KQ

FJ"HGFPDQBCZFOGTGEVGSYKO)BG"I

SKPQZV"E(FCKBGECZKFNCG[,GH"N

’\PF\KMNKPK[NBZBK\KRGFDKQCBIE

PQFPYGPG\NM\GCFFVJZG\MEKQSVZ

MPG[MG\CKQFPDKNFMKFKFR"N[BKQ

KGXBKQCXKCGZMNNCYZKB\FFVJZG\

[YGZKQCIGP[KQFREVSKO,GX"T’.

GFPDQBCZFOFGSKUEBUEF\KZGCTXO

M\KC\\GZF[CM\CP[GOT\NT[G\NF’

FVZG\GZ\L,TM"HCHPRKRGBSGZEJTO

FFK\ZFKK\FP[GO[BKQNMNXKCGZKMGN\

NYRG\RCKBKO[NPKOBCNMFKGOFHF

[R\DNK\PNBM\FEVGSGFSVZKO\FNF

NB-NCHGNBSGZNM\GCFVJZG\,)FKKRG

[FKFY[FNFOEBSGZNM\GCP[GO[FGB

PDKNFPDKNFGCJNFJTO[NT\NT[G\

NF’GDG’(.

BGNOFJ"HGF[G"TFZCM\CGNFKVL

GF\KZGP[GO[BUMFKGO[KKLFJTO[N

T\NT[G\NF’,EBVK’BONBRT[RGPDKNG\

PDKNG\BNBMGNFKIED"MNBKFKFPG\Z

ZYP[GOT\NT[G\NF’]EFZKBKRGM\GC

TNTGZCFPFJFGZF,GBKRGT[GKCDNKNF,

)[G"TFZC(,GFVZKPDEKOM\CEBKQRM\CKQ

CYEG[F[,B"MFGBFEKQBORM\CKQ

CIGP[KQFREVSKOMN[CGTCVRKTXPQ
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D"MPG\ZKQPBG\GJTO,GMQPRFDKRGNYZG\

FFVJZFCIGP[KQFREVSKQMN[CGTCVRK

TXPQ.
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TGEBK\BCDP’[OT"CEZ[Z’KFGEF

CZRIPRKP\GZDPKRKFEZ"[CQNYK[M\KC

)[PG\N"E,M"H(’M\GCNLB\FECZKO

FBNF’,GM\KCMKT"VFECZKOFBNFGDG’’

FBMKXEECZKO[CM\CBKB\FZ[BK

NBGPZQTNVF,]GECZKO[CT"VBKB\F

Z[BKNBGPZQCM\C[.

CJTOFBKSGZNGPZECZKO[CM\CCTN

VF,RBPZGCHFMPFJTPKO.

FZKJC"B,GFCK\KGSU)BG"ISK’P"J(,

GFVZK[F)[OS"YB’(M\CG[FJTOFGB

ECECZKO[CM\CK[CFOISKZG\GK\KZG\

GYZKGM\KCGMEGPF,GMB[ZKBPZGCTNVF

BKQHFRKMZ,NMLBSGZNGPZCTNVF,GMQ

R\CBZCECZKFI\"SNTKN.

F\GS’ZK"ECPDKNF)K"H:(,IGG\KBKZ

)SKPQYT"F(,[V\BP\)[C\YJ"G.(M\CG

P[GOEYZKBFCTNVFTNGNFNFJTG\.

CKZBKO)SKPQZS"I(M\C[BOFKF

PG\ZNBGPZOTNVFNBFKGRM\CKOMNN

GBHTPKFBZWFKGBGPZKO[IMPKOBPZGO

PZXGRO.

FZBC"Q)SGUSKPQP"CGMTKQHFFMNCG

CSK’K"D(CKBZTNVKFDP’CKGPBT’.

[M[YGZBCS"\GYGZBPTJCTNVF,

KGXKBGNTHGKBPZG[ISZPF\GZF[CM\C.

FZEC"H)[G"\INYE’SKPQBNUZ"F(

CKBZ[XZKLNNPGEF\GZFMTKQR\KR\F.

GCV[JG\FVGSYKORBPZZY’[PB

KJTF’GFKKRGMF\GS’ZK"ENTKN,]GTGE
JTPKORBPZGCHFT"VSGE,TKKQVSYK

\[GCG\SK’P"J,FTZF8[.

�Øœł	�
ł�æ�
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FJGZ)BG"I(CSKPQP"JPCKBC[O

EGEGZCKRGIKKOEFBERGFDKONGPZVZ[\

F\PKECTNVFGMQVSGYKEHPZF,P[GO

EMNECZ[[DGZCVKMGNOBKQCGP[GO

ECZKO[CM\CBKB\FZ[BKNBGPZQTN

VF,

GMQFPZEMK)DKJKQSKPQ\"H(FY[F

’GB"\FKBLYZKRQ[KZ\FKOGVZ[\

FYZCRG\CCK\FMRS\CTNVFGFNB

ECZKO[CM\CBKB\FZ[BKNBGPZQTN

VF,GBPZZ"\EFRKPKDZSDZKSQ\ET

PEBPZKRQ]PRIG\N"C:[\VKNKQGPHGHG\

RM\CKQ[NBPQFM\CEPKDZSDZKSQ)VK’

[FSGVZKOZDKNKQCFO(’.

GFK\ZHFEM[[DGZCVKMGNOPG\ZVKZ[

FC"IENBGEGYBECTKRQ[KFB[DGZCVK

MGNOBNBEKCHFE[DGZCVKG,EFBFZBKF

EPKK\KEPG\ZFKBPSGVZKOG[OBKQMGNO

ZDKNKQBNBFSGVZKOZDKNKQCVZ[\\VKNKQ

GPHGHG\,]BNBPMKGQEFYG[KBEVZ[\

F\PKEGVSGYKEHPZFFGBY[FTNMN

BEO[BGPZKOBG\GTNVF,RYJE[DGZF

CVKMGNO[.

]GMQC[G"\HMZGQKFGEF)NZCKRGKFGEF

CQFZB"[(M\CFK\ZHFEMKGQE[DGZCVK

MGNOPG\Z,GMR"N[.

GFCK\KGSUPCKBECZKF"ZKGRFECV"Y

ECZMG\NF\KZNGPZVSGYKOCT"V)EVK

FZK"UF.(E\RQFYGZBPMBQGBKNLNB

FVSKEMBEOFYGZBC\GZF,’GK[N[BGN

PFCBNF[PKTRGCHF,G\KZWF"Z[NPF

PQFFZEB\BNB[PGTKRQ[BT"V[ECZKO

[CM\CNBRK\RGNBGPZOTNVFY"[KMGN

NYZG\CT"V,GBT"V[BKRGYGZBBG\O

N[OIGCFPG\Z,EMKGQ[RK\RFNBGPZOTN

VFCIGCFKMGNNBGPZFBVK’[NBCIGCF

MNFVTPKO[KZXF’.]GMQCZM\MFRKO,

GVZ[\FYZCRG\[PG\ZNBGPZFMKGQ[FKB

IGCF,PG\ZNBGPZFBV’[NBCIGCF[.

GDOPCKBECZKFMNCG)SK’C’(,EM\C

TNVZ[\F\PKEGCZM\MFRKO[RFDG

6
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NBGPZOT"V,BT"VEECZKO[CM\CBK

B\FZ[BKNBGPZQT"V,P[GO’T\NT[G\

NF’’RFDGCGFK\Z[BKBV[ZNMNBIE

NFCKBNGSVZNYZG\CGCMNCGYZ,]GMQ
VKZ[FZBCK"FSK’\\T"I[.

GFMNCGCSKPQK"DM\CEK"B[FBKSGZ

NGPZECZKO[CM\CCT"V,FGBZYCRKDGQ

GJTPKO,GNMQRFDGFK\ZNGPZ[BZECZKO,

ECHFBKQBKSGZ.

GFDFG\BNVSCPDKNF)[NJKDKCGZKO

K"E,B,PGCBCEZMKP[FSKPQP"JS"Y

B’(M\CEFBEBSGZNGPZECZKO[CM\C

CT"VFGBZYCKIKE,BCNCXKCGZCKIE

PG\ZNBGPZO.)NMLRFDGNGPZVSGYKO

[C\VKNFCT"V(.

ºø�Ø��
��Ø���łØ�ØªØ��Æœ�

F\GS’C\PGZF)K"E:(,\KZWEFBEYGZKQ

VSGYKOCT"V,P[GOEBKQNFYVKEBNBPF

[PGXKBBIZKOKEKIGC\Q,

GMQM\CFJGZC[OBCKGFZB"[ENB

BPZKRQECZKO[CM\CBKB\FZ[BK

NBGPZQTNVFBNBNFGXKBBIZKOKEK

IGC\Q,BCNMNBIENTXPG[ZK.GMQM\C

FMNCGC[OFZK"U,GPGCBCCK\KGSU.

GM\CFC"IECFBFKKRGM[PGXKBBIZKO

KEKIGC\QMG"TPGEKEBSGZ,BVK’NVKF"Z

IKKOENTKNEF\KZM[[DGZCVKMGNO,

GPSKKO’ENBFK\FET\F"ZIKKOBNB

NGPZEBV’NTXPGNB[ZKBOBKRG[DGZ

CVKG,GNMQFRHFZKOPEYEYKO[NBNGPZTN

VFMNNBVK’NTXPOEVTPKOBKRG[DGZ

CVKFO’,TM"N.

GFPICZ)SKPQP"J(M\CGH"N’BUT"D

EYKK"NEECZKO[CM\CBKB\FZ[BK

NBGPZQT"V,MNECZ[ZDKNG[DGZCVKFMN

MDGQYZKB\[PTGCZM\MFRKOGVZ[\

F\PKEGMKGXBCFQPG\Z’.

PECZKGP[PT[BT"V[[DGZCVKG,BO

BKRG[DGZCVKMGNOBSGZ,GBT"VECSGVZKO

F\KZGP[GOJTPBE[DGZ,GF\OBKQ[DGZ

CVKMGNO,M\CFPDQBCZFOEF\O[DGZ

CVKMNFKKRGCVKMNFSGVZKO.

GSKKOEPMKGQEK[FZCFETG\K[NKHFZ

[NBNGPZ[GOECZCT"VMKBOPF[RHMZ

C[G"T,)FKKRG[DGZCVKMGNO,MDGQCZM\

MFRKOGMKGX"C(.

GNVKP[PTG\FC"INTKNEVSYMPG

FJGZENFGXKBBIZKOBSGZ,GNMBGZFBV’

C[DGZCVKMGNO,BGNOPECZKFPICZM\C

FTGN\\PKEECTKRQZY[KFB[DGZCVK

MGNO,GKMGNNFGXKBBIZKOKEKIGC\Q

CBGVQ[[DGZCVKMGNO.

œ�Ø	�œø
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C[G"\IGG\KBKZ)SKPQYT"F,GPGCB

CBIZGRKO(F\KZNGPZMNSVZ\FKNKO

CT"V,GSPLTNECZKF"ZKGRF)NTKN(EMN

ECZ[CIGCFPG\ZNGPZCT"V,GMKGQ

EBPKZ\\FKNKOFKBNTGZZZIPKF’EKQ

\VKNFGECZ[CIGCFK[NG,GDOBIZ

ERBPZKOCMNKGOG[DGZCVKFZGC,ZGCG

MMGNG,)GNVKJTOHFM\CFPIXK\F[YN

E\NKBCPRFDFPYGPG\BOBGPZKO\FKNKO

CMNKGO,TKK"[[PVYVYCHF(,GC[TZK

\[GCFPCKBP[NPKXKCGZ)R"I,C(

[FGSKUENECZKGM"[[K[NF\KZVSGYK

EHPZF[ZDKNCFO\EKZ,GDOK"NEMKGQ

[YCTGOIGCFFGFNKFM\VKNF.

GC\[GC\I\"S)KG"EYX"BE"FBKCZB(

M\CTGEJTONF\KZNGPZ\FKNKOCT"V,

MKGQ[P\IKNFR\YQNBGPZGCT"V,[FZK

FNGGKOFP[GZZKOCCKFP"YGEBKNB[ZZG

P\GLFSVZ,GMQTG[KFVSINBYZBGFNN

P\GLFSVZ,GT"M[R\YQNGPZCT"V.

)GK[BIZGRKO[FSMKPGNFIGG\KBKZ,

PMKGQ[K[FZCFVGSYKO[RYJGMFC"I

EEGYBNFGXKBBIZKOKE"IBSGZ(.

GCSVZ[V\K[G[RKO)V"GBG\E’(M\C

ENVKFIGG\KBKZEP\KZ\FKNKORMNNCGDO

FVSGYKO[BGPZKON[OSDGNFBG[PKZF

MDGQFVSGYKO[BGPZKOCY"[[TNFPKJF
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BGBIZK\VKN\FEZL,GVSGYKO[BGPZKO

CPGXBK[C\NVRKRSKTFGMNMKGXBCHF,

EPG\ZKO.

GCVSYK\[GCG\)P"J,FTZF18(PCKB

C[OVGSYKHPRKRGECEGZ[CZCKOK[NFYN

NGPZCT"VP[GOJZIBEXKCGZB,GMN

MKGX"C,GK[[M\CGNF\KZNM\IKNF

TKK"[,)GPCKB[OTGEFK\ZKOFPGCBKO

CZB[GRKOGBIZGRKO(.

GT"HVKZ[FPDQBCZFOEMKGQ[K[

FZCFETG\K[NRYGJZYPF[FGHMZ

C[G"T,GCKBZGECZKGP[GOEFYGNG\

GFIKNGYKOFR"N,ZGCOBKROPGSKVKOHF

TNHFBNBIGNYKOHFTNHF,GPBQESCK"N

YGNBHGNBSCZYGNBBIZ\,GNMQM\CEK[

NFIPKZBUM[K[CKEGYGNBBI\,MKK[

NI[G[N[BZETG\)BNBM[K[CKEGMPF

SCZG\NF\KZKGMNNFYNNM\IKNF(,GZY

PF[M\CFPICZM[[DGZCVKMGNO.

]GMQYJTKF\VKNFB[ZFPFP\R"L

GBKRO[DGZKOCVKMNMDGQVZ[\YE[NK

MNCMGZRPKK[NFIPKZGMKGX"C[.

GCSVZ\FKNKOC[T\FEIYMDGQ[BKQ

NGSVZK[[M\CG[KMGNNSPGLTN

FPYKNKO,CXKZGUIKEG[G[NFI\"S

E\FKNKORYCTNGPZCT"VGMR"N.

GM[PGXKBBIZKOKEKIGC\QMDGQ

FVSGYKOGKMGNGGMG’[NYKEG[,M\CG

FBIZGRKONFYVKE[NBKBPZCT"VFDO

[[DGZCVKMNMFC"I,BGNOTNFPKYNK[

NGTNPKNSPGL,MPG[M\CFTGN\\PKE

ENVKF[G"TEFBKSGZM[BKRG[DGZ,B"M

M[[DGZPG\ZBV’NFGXKB.

Æ��Ø�ªÆłØ�øÆ�"��Ø�œ�łø�Ø
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CDP’[O,M\KC’M\GCNLB\FECZKO

FBNF’GM\KC’MKTNVKFECZKOFBNG’MG’

GECZKO[CT"VBKB\FZ[BKNBGPZQ

CM\C.

ECKZ’K[PTBN\RB)[PG\,[O(’BNF’

BNFB\FMG\CGBKB\FMG\CFNMG\.

DOCJTOFBKSGZNGPZECZKO[CT"V

CM\CRBPZGMPFJTPKO.

FZKJC"B)MBQ(GFZ"Q)CPDKNFEVK

FZK"UK"E,B(M\CGPMKGQ[FOVKZG[

N\GZF[CM\C,BHKMB[ZKNPEGHB\ZY

CTNVFKVZ[GOFKJC,BLBOKM\CGONB

KEYEYGNVZ[OFKJCGTNGNKOCT\KE

NFS\VYCFCR\FECZKOGKCGBGNJTG\.

FVZK[FCBG"ISKPQP"JM\C[PBG\G

FJTO[BSGZNGPZECZKO[CM\CCT"V,

P[GO[PVSKEISKZG\GK\KZG\GMEGPF,ML

K[DOBKSGZCECZKO[CT"VNMG\CQMEK

[NB\[\C[PEKGYKOK\KZKOFRGVNKO

P\GLFM\CGIKNGVKDKZSBG\.

FPFZ["B)NTKNT"BE"FGFB(M\C

[FJTOEBSZGMEK[NBKSPGLFBEOTN

FM\KCFGNBKNPEKG\Z,GBKBV[ZNM\GC

MNFECZKO[FVFKMGNNECZCECZK\GZF,

NMQRBSZNM\GCMEK[KIHGZTN\NPGEG

\PKEGKFKGSEGZKONG\PKE.

�Øœł	ºœ�ÆªÆłØ�øÆ�	��

CDP’[O,"GNBFKBEZ’KGIRQGZ"N

PTKKRKCSVZBEBDE\BC[C\B,GFBNB

RK\QNKM\CBNBMKGQENBBV[ZT\NT[G\

NF’FVZG\GZ\L,"GVKZ[Z["K’MKGQENB

BV[Z’,[R\PTJFNCGF\GZFP[\MI\.

’T\NT[G\NF’’,BOCBT\NT[G\\YRF

N[O[PKOFVZGECZK\GZFN[TFFXZKMF.

PMBQZGBKOFJTOETM[KGRGFDKO

NM\GCECZKO[CT"VEMKGQ[R\PTJFNC

KMGNKONM\GC,GMLM\CZ["KNYPQ

)CEZ[BEBSZGNM\GC(GH"N’GECZKO

[CT"VBKB\FZ[BKNMG\CQ.PMBQB\F

NPE[F\NPGENBRK\QNKM\CBNBP[GO

[F\GZFP[\MI\’.

GMLM\GCNFEKBCDP’\PGZFK"E:’EZ’

KGIRQGZ"NPTKKRKCSVZBEBDE\BMG’T\

8
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NT[G\NF’FVZG\GZ\L,BPZKPGJC\KTYZ

\GZFGBN\[\MI\GZFPK[ZBN’.

GMQVKZ[GFZB[GRKOCJTOFFK\Z.

GFRFCTKQP[VJRZPXGFNBXGKQCYJT

DP’HFB\XKGRKFFNMFNBCEZ[FBKSGZ

CT"C,GDONBCT"BTNFBEZ"KGZ"N

PTKKRKCSVZBEBDE\B[TNHFVKZ[GFDP’

GFZB[GRKOESPMGFBKERBNF\KZ.

BGNOCFNMG\[C\VSYFPICZCSKPQ

[N"ESTKUK"CNTRKQNFXKNSVZKOC[C\

PVRKFENKYF,GPECZKGPCGBZ[CBNVSGY

FK\ZHF,

GH"N’MNM\CKFYGE[PXKNKQFBKERB

PVRKFENKYFGYGZKQCFO’.GFRG"M[O

VKZ[GECHPQIMPKF\NPGEFKFBSGZ

NM\GCSVZKO,BCNFBKERBECXKZNKCB

R\RGMNFSVZKONM\GC[NBK[\MIG.

GFNMFHGEFK\ZGNM\GCPGCBDO

CZB[GRKOC[C\M[M\CGFFK\ZNFXKNO,

F\GS’C[C\YJ"G.E"FBNKCBEP"E,

)GYBKTNFBEF\KZNFXKNSVZKOFM\GCKO

CMNN[GQ(,’GF[\BSVZKO[NRGPXKNKQ

ER\RGNYZG\CFQ,P[GOT\NT[G\NF’

FVZG\GZ\LMEBPZKRQCFRKHYKQ)DKJKQ

S’.(’.

GMQM\CFCTNFPBGZ)[O,EVKFZK"U

P"C:(’GTGER"NMKGQ[F\KZGCEGZG\

FBIZGRKONM\GC\ZDGOGFNMG\BKKEK

ECXKZNKCBG[MKI[ZF[MIFGSPMGTN

FBEZ’KGIRQGZK[NYK[EPTKKRKCSVZB

EBDE\BC[C\BP[GOEM\KCT\NT[G\

NF’FVZG\GZ\LBPZKPGJC[\TYZBG\

BI\PQF\GZFGNB\[\MI\GZFPK[ZBN,

MEBK\BCPSM\\PGZFVZYK[CYZCRG\

KIKE,GMQRFDGNM\GCCZMG\FZKR\RGMGNO

NYZG\CFQGPXKNKQB\MGNQ’.

GMQM\CFPZEMK)SK’[X"G(]GTKKQCCK\
KGSU[FCKBET\FZPC"OCHF[FGEF

NCTNFPBGZ[,)GMQVKZ[FC"IJTOHF

CJGZ)CBG\GSKPQ((.

GCPF[VKZ[FPFZ["BJTOFBKSGZ

NMG\CQEBKBV[ZNM\GCMNFECZKO

[FVFBGPZ,DOFGBM\CFFK\ZGH"N

’GNMLCEGZG\FZB[GRKO[FKFNCOZICF

BPZNBRK\QNKM\CMEK[KIHGZTN\NPGEG

GP[R\G\PKEGKFKGSEGZKONG\PKENNPGE

GNFCKBGNKEKPT[F,BCNT\FT\

[R\PTJGFNCCG\GB"BNHMZOT"K

FNKPGECT"VPZCGGP[\MI\PPRGCT"V

BEZCFT\FGBNFCKBGNKEKT[KKFT"K

[KFKGFPXGG\SEGZKONGCM\KCFBT"V

[TK"HFVZG\GZ\L[NBKIHGZTNP[R\G

G\NPGEG\PKEMKKSPGLTNFM\KCF,GEG"Y’

TM"N.

GCVSYK\[GCG\[O,BG\E’PCKBC[O

BIZGRKO[PG\ZNFXKNBV’SVZKO

FPGEVSKO,FJTOFGBP[GOT\NT[G\

RBPZEPG\ZNM\GCBUCBGVQHF,GMPG

CFVJZFEF\KZGNYZG\CBGVQ[PGEVSKO

)TKKQNTKNSGUBG\B’(MQF\KZGDONM\GC

GNFEVKS\GZF[CT"VCBGVQHF.

RPXKRGNPEKO,NDCKSVZFFVJZG\-
V[JFFDP’EPG\ZP[GOT\NT[G\NF’,

GCFFVJZG\FPGEVSKQMN[CGTCVRKTXPQ

BV[ZNFYNMFJ"HGF[G"TFZC.

NDCKNM\GCPDKNFN\KRGY-FZK"U

P\KZ,GVKZG[FC"KCV"CFGBENBYKK"N

MZCFMPGENBYKK"NMGG\KFCFVJZF,

GVKZG[FI\"SENBEZ[KRQJTPBEYZB,

GNV"BEC"KP[GOISZGQFSVZKOBKQ

NF\KZCHPRKRG,GFBIZGRKOINYGTNFPICZ

GF\KZGBCNNECZBIZ)MDGQTNFMG\N(

NB.

NDCKECZKO[CM\C-ZCKRGIKKO

)[FGCBCJ"H(,GFPZEMK,GC[G"\HMZGQ

KFGEFM\CGC[DGZCVKMGNOPG\ZGFC"I

VKZ[BVK’[DGZCVKGPG\Z,GPFPICZ

P[PTEZYM[[DGZCVKMGNOPG\Z,GFZ’

KGRFM\CECZ[CIGCFPG\Z,GPG\ZCHF

BUCHPQ[BKRGIGCF,GPHFNPEFIGG\

KBKZEPG\ZNGPZ\FKNKO)GMQ[BZECZKO
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N[OSDGNFG[PKZF(.GFMNCG)SK’C’(M\C

EF\KZGP[GOT\NT[G\NF’,GCSKPQK"D

M\CECNBRKDGQGFJTPKOBKQBKSGZ.FDFG\

BNVSM\CECXKCGZBKQBKSGZ.G\GS’

GFZB"[M\CGENTXPGPG\Z,]BCN
NFGXKBBIZKOBSGZBVK’NZ"IM"M

FC"I,GPECZKFPICZP[PTPG\ZBU

NFGXKB[.GFPICZVSYEPG\ZZYM[[DGZ

CVKMGNO)GBHPG\ZBUNFGXKB(.GVK’

FP"BEPBQESC"NFBKYGNBNK\NKFFBK

YGNB,NMLK[NFIPKZEZYM[[DGZCVK

MGNOPG\Z,)GZYM[K[NGMPFSCZG\(.

NDCKSVZ\FKNKOFIGG\KBKZF\KZEFGK

ECZ[CIGCF,GMECZKF"ZKGRF.]GNVK"HK[
JTONF\KZC\VKNF)[TZK\[GCFC[O

[NPKXKCGZ([,GFI\"SF\KZP[GOER\YQ

NM\IKNFNBGPZGCT"V.

ECZKO[CT"V-F\KZGNM\GCP[GOT\

NT[G\NF’GDG’,GBVK’CSVZKOFPGEVSKO

MPGCFVJZF.

$ $ $
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RZHMZGQNR[P\FBCZLFKYZ[CTZMKQICZICGZ\KRGFY’FZCBN\ZR\Q

PBKZH"NCQKCNIJ"BFZCKFG[THBCFNGKSDN[NKJ"BI\QKCNIJ"B

DKSKFZC[PTGQKGEBXKKRGKZJ[NKJ"B.RNC"TH’BKKZ\[T"I\.R.X.C.F.
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PT[KOCMNKGO[K[GPVYKEKOSMGPKMSUCI[CGRG\CRYRMZKKOFRG[BKOZKCKG\,]BG

CI[CGQCRYK[ZBN[RG\RKOZGGIKOTNCSKSFK\ZTKSYB[,GPJTPKO[GRKOZ[GPKO
FI[CGQT"[BIZKO,GNVTPKOTG[KOMQMEKNYCNZKCKG\GHMGKG\PKGIEG\FRK\RKO
NBR[KOPSGKPKOCTNKFI[CGQ,GCTNFI[CGQP\IKKCNFTCKZNFPVYKEB\MNPF
[K\YCNCI[CGQFCRYMRDEFVYEG\SMGPKOBNG,YZQGZKCK\GFJCG\MN[FO.GFZCFERG
CHFNIG[PXEBKSGZZKCK\,PBIZGFCRYBKRGPMKZZYB\CTNFI[CGQ,GFGBP\IKKC
NFTCKZNCTNFPTG\PF[KYCNPFCRY,FBONBRI[CMBKNGK[MBQFNGBFPCTNFPTG\
NCTNFI[CGQ,GP[NONGYZQGZKCK\.

GMEKNCZZEKQHFRYEKOCT"FNCZZECZKFZB[GRKOGFVGSYKO,CEKQ[NKI[NK[ZBN
NFNGG\NRMZK,GMQCEKQFNGBFNJGC\FPNGF.
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B.M\CFZPC"Q)C"PT"BT"C(:’GDGK

[BPZNK[ZBNNGFNKPTG\PK[ZBNICZL

CZCK\,ZCKRGDZ[GOFXZV\KH"NF\KZ,NVK

[FGBMK[ZBN[BPZNK[ZBNFNGFNK

PTG\KNDGKGK[[NKIG\NK[ZBN.GK[

NFGSKUCECZ,GFGB[NBK\IKKCK[ZBN

CBIZKG\FYZQGFZCK\,MNGPZ[KTPKERG

BXNDGK,BG[KBPZNGMPF[\YIPQFDGK

\QNK,GBOBKRGPBPKRGR[CTNG.B"RKFC

NKFS\OPG\Z,EPS\PBK[ZBN[NKIFGB

MEKRKF’.

GPCGBZJTOFFK\ZPXEERT[F[NGIG

[NFK[ZBNNFNGG\NRMZK,GMKGQEK[

[NKIG\NK[ZBNRPXBEFP[NITXPG

FNGGFNFRMZKGR\IKKCNGFRMZK,GBKQMBQ

[GOFNGBFPK[ZBNNK[ZBN
1

,BCNBKNG

NBFKFBV[ZNFI[KCFFNGBFMBKNGCBF

1
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*REVSCTYCG\PBPZG[NFZF"DZ’K[ZBNGKRPQ[NKJ"B[R\VZSOCDNKGQYX"EMSNGJC\\[T"I.

1BPROCBP\X"TNPFXZKLNEKQ[NKIG\,EFBMKGQ[CBGPTG\KG[NK[ZBNNKERMZKGYKCNOC\GZ\

FNGBF,PPKNBP\IKKCNFPNGF,GF[NKIPT[FYGUCTNPBTCKENFGNKLFPTG\NFRMZKGB"XNEKQ

[NKIG\,GMPG[TGNFP\[G’FZKC"[)SK’["F(FPGCBCC"K)SG"SYS"I(GCJ"H)[OSYN"C(GC["L



PKEP[NICTNFPTG\NFRMZKFNGF

G[K\IKKCFRMZKNFK[ZBNFP[NI,FZK

T"MFKFFRMZKP\IKKCNF[NKI,GF[NKI

FKFP\IKKCNFP[NI,]EFBMKGQEFRMZK

P\IKKCNF[NKINBPS\CZB[NBK\IKKC

F[NKINFP[NI,EFBBOMLFZKKXB

FP[NIYZIPMBQGPMBQ,GNBKGMNN\CGT

PTG\KGCEKQNBPFP[NIGNBPF[NKI,

GT"MEMNMF"DP\IKKCF[NKINFP[NI[,
GRPXBEF[NKINGFFPTG\PFP[NIGIHZ

GFNGGONFRMZK,GBSGZNGNFP[NINKJGN

ZKCK\PKEF[NKIBU[F[NKIKYCNZKCK\

PFRMZK[NGFPPRGFPTG\.


Æ	œ��łØ�œø	�ø	Ø�

C.GFZPC"QFGSKUEHFGEGYBBOF[NKI

BKRGPYCNTNKGBIZKG\FYZQGFZKCK\,

]GFKKRG,EFBS\PBET\O[F[NKI[FGB

PMKZB\FRMZKFNGFGFGB[NIGNNGG\,

FGBHF[KGMNN\CGTGNDCG\PFRMZKVZTGQ

FIGC,GS\PBPYCNF[NKITNTXPGNEBGD

NVZTGQFIGCT"KFRMZK,GFPNGFK\CT

GKYCNFVZTGQPKEKF[NKI,GEKRGCS\PB

MTZCYCNQ[BSGZCFNGB\K[ZBNNRMZK

NET\FZPC"QGETKPKF[.

GC\IKNFM\CFZPC"QC’BGVRKONHF,

BGVQFB’[KTPKERGBXNDGK]GFKKRG[KTPKE

F[NKIB\FP[NIBXNFDGK[KGMN

FP[NINDCG\PPRGFYZQGFZKCK\

[R\IKKCCFONP[NI,GMKGQEFPNGFKGMN

N\CGTFIGCPFRMZKBKQF[NKIPYCNT"T

BIZKG\FIGC[,GBGVQFC’FGB[FP[NI

KBPZNF[NKI[PF[KJGNPFDGKK\QNG,

GFKKRGEF[NKIPYCNT"TZYNDCG\FIGC

C[NKIG\FPNGFGNK\QNFPNGFPF[KYCN

PFRMZK,BCNNBKGMNFPNGFN\CGTPPRG

FIGCMNN.

GPSYR\FZPC"QFKB,EBUC[NIG

CS\O,S\PBNBYCKNF[NKIBIZKG\,

GNBRIK\ZYC\GZ\[NKIG\,GTNET\

[KT[F[NKI[NKIG\GGKNGFNRMZK

C[NKIG\FP[NI,GCT\FVZTGQKDCF

FIGCC[NKIG\FP[NIGK\RRGNP[NI,

GMBKNGVKZ[CVKZG[GBPZNGPF[\KJGN

PFDGK\\QNK.

]GCZGZEMNMF"D[YKCNTNKGF[NKI

NDCG\PFRMZKTCGZFP[NIGN\\NGPF

[K\QNG,IKKCF[NKINT[G\MQGNHMG\

CFPTG\TCGZFP[NI,EFBBET\BEFMK

FSMKOFP[NI[KNGGFNFRMZKTN[PG,

GBOKYIFPTG\PKEFRMZKGNBK\MGKQ

NHMG\CFOTCGZCTNFPTG\BNBTNET\

NKJNONTXPG,FZKFGBDHNQ,[FZKIGCG

[NFP[NIRVYTCYCN\PTG\BNG,EFB

BET\BEFMKFGNGGFNRMZK[KGMNNVZTO

NKEF[NKI,GPPKNBIKKCNK\RONFP[NI,

TK’\[G’PFZ"O)E"VSK’ZR"D(GCIGG"E

)SK’YS"ISY"P(,GR\CBZCT"FCBZGMF

CSVZKP[MQ[NGO)I"CSK’R"G([.

�łÆ�œø	�ø	Ø�

D.GCFP[LECZKGM\CTGEFZPC"Q:

’GBOBPZNGBRKB\CTB\FDGKGBOBKRG

VGZTBIZKG\GTNKL,GFGBKMGNN\CGTB\

FDGKCEKRKFO,PG\Z,GHFGEKQTZC[K[ZBN

RT[FTZCC[CKNDGKNK[ZBNICZG,GFGB

[KFBK[ZBN\GCTFDGK\INF,BCNBO

F\RGCKRKFON\CGTK[ZBN\INFMEKQ

YCNQBSGZ,GBUMBQBOFECZCTRKQ[BKRG

KMGNN\CGTFDGKEB"NNBGCTNECZKOEKEK

B\GF\RFNKJGNPQFK[ZBNBSGZ.GBO

2
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)[OSYN"D(,]GTK’IGG"E)SK’Y"SSY"I(GC[TZETF)[OSY"FGSK’YS"ISY"J([,BPROET\FDP"K

FPGCBCE"P)[OBG\M"B(ECTKRQEKQ[NKIG\CHF,BL[KJ\GPIGE[\,GZIGYPBGENGPZEDOFZPC"Q

BHKNCEZLHG,GBGNKCBP\B"XNEKQ[NKIG\,]GCBP\FJGZNBFHMKZHF,BNB[M\CS\OERT[F[NGIG

[NFK[ZBN[,GFZPC"QFBP\YBPZEIKKNCHFEKQ[NKIG\,GTKYZFECZKOFGBEBKRGCBC[NKIG\FRMZK

FNGF,EBHMKGQEBKQNGEKQ[NKIG\PPKNBFKFP\IKKCF[NKIMNVKFPNGF,BNBRT[FM[NGIG[N

FK[ZBNFPNGFNFRMZK.



FECZMQCKQC\RBKCKQCS\OBT"DE[YKN

FFGBK[ZBNZCK\PQFDGKNB[YKNFBK

K[ZBNPNGFPKRKFMNGO,EF"NNGFPTG\

PK[ZBNGIGHZGPNGFBG\ONDGKMR"N’.

GCKBGZECZKFZPC"QRNTR"EML,

E\IKNFM\CECBGVQ[KMGNFP[NI

N\CGTFRMZKDOCEKRKFO,Z[BKF[NKI

NYCNT"TBIZKG\MTZCS\O,GFKKRGEBO

BIZ[K\CTFP[NIB\FRMZKNBKZXF

N[NONG,K[NONGF[NKI,GMEKQTZCS\O

TNFNGB\K[ZBNNRMZKEPG\Z,BMQBO

F\RF[KGMNN\CGTPF[NKI\IKNFBU

NVRK[\CTFRMZK,BSGZMEKQTZCYCNQTN

FNGB\K[ZBNNRMZKEBSGZ]N[K’Z["K

GFZPC"QGETKPKKFG,)TK’JGZG[G"TSK’

Y"TS"C([.

\GFGSKUFZPC"QEBOT"VEKRKFOBKQ

FP[NIKMGNN\CGTFRMZKGPXKBPZNKF

NBGCT"EEKEKB\,BSGZNF[NKINYCN

T"TBIZKG\[KGMNFP[NINDCG\PPRG,

GP[PTG\N’FZPC"QECBGVQHFBSGZBU

CNBF\RF[KGMNNDCG\PPRG\IKNF,]GNB
F\KZCMF"DZYM[KMGNNDCG\PFRMZK

CEKRKFO,MPCGBZC\IKN\ECZKG[.

GFGSKUTGEFZPC"Q,EMN[FECZMQ

[CEKRKFOB"KN\CGTFNGF,FZKCKQC\RBK

][F\RFCVKZG[[KGMNNDCG\PF[NKI

\IKNF[CKQCS\O][NBF\RFMNGOBNB

BPZS\O[KJGNPFK[ZBN[,I[CKRQ

EF[NKIFGBHF[NGFFPTG\PFK[ZBN

GIHZGFNGGONFRMZK,GNMQDOBORJN

F[NKIPFRMZKYZQGZKCK\,BSGZNG

NK[ZBNFPNGFNKJNOPF[NKI,EFZKHF

\[NGPKZKCK\YXGXFTNFNGBF[NGF

F[NKIPFP[NIGYKCNT"TIKGC\[NGPK

YZQGZKCK\
2

.

GR\IE[CECZKZPC"QBNGC’IKEG[KO

CBGVQ[BKQFP[NIKMGNN\CGTFRMZK

CEKRKFO,\IKNFIKE[EMNMF"DBUCYKCN

F[NKIBIZKG\S\OEKRGNMNFVIG\MTZC

YCNQGBSGZNKYIPPRGYZQGZKCK\,G\G

FGSKUFZPC"QGIKE[EMNMF"DFZKCMN

BGVQ[YKCNF[NKIBIZKG\EKRGMNGFPP[

PFP[NIGIGHZGPNGFNFRMZK,]GR"PEBU

BODCFF[NKIPFRMZKC[NKIG\FP[NI,

BSGZNK\RGNFP[NI[.

ÆØ��łªÆłØ�ł
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E.GK[NCBZJTPO[NECZKO,EFB

PECZKFZPC"Q][NBIKNYC\IKN\ECZKG

CKQKMGNN\CTGCEKRKFONB"KN\CTG[
TGNF,EFKMKENBFJKNMNNBIZKG\TN

F[NKIBNB[NIGCS\O,FZKBUBO

CEKRKFOB"KN\CGTFRMZK,P"PNBPKIKKC

F[NKIPEKQNGFBGTZC,BNBDOCBGVQHF

BPZK’ES\PBRI\KBET\BE[NKIG\

G[K\CTRGF[NKIC[NKIG\GGK\QNGPF

[KJGNPPRG,GPFNG[B"KN\CGTFRMZK

CEKRKFO,]ENDCKK[ZBNF\GCTB\FRMZK

BHNKRQC\ZEKRKRGNHMG\G[NFK[ZBN[,
GPT\FFZKDOBOR\IKKCF[NKICBIZKG\

TNTXPG[KGMNFPNGFN\CGTPPRG,NPF

NBRKPBEF[NKIBKRGBNBTZCS\OMMN

YCN\TZCG\S\O,BNBEPPKNBMKGQ

EFRMZKBNOGBKRGZGXFNEGQCEKRKRGKGMN

NDCG\PF[NKI,]EFBDOCTZCS\OGK[

NNGFRMSKOBNB[FGBBNOGB"BNFGXKB

PPRGCC"EDGCKQPFTZC[,GPFKMK\K\K

RKPBEYKCNTNKGBIZKG\KG\ZPTZCS\O.

3
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2GNMBG’FKFRZBFEDOBOFPNGFKDCFFYZQGFZKCK\PFRMZKCTXPGFZKHFMBKNGDCFZKCK\PF[NKI,

][FZKDCFPF[FKFFRMZKIKKCNF[NKI[,GZKCK\YXGXFFKBGXZKLNFIHKZFZKCK\NF[NKI,]TK’MTK"H
CJ"H)SK’Y"TSY"C([,BNBEFZPC"QRYJPXKBG\FV[GJFES\PBFRMZKNBKVZTNFPNGFBNBKVZT

NF[NKI,GCHFB[PGTKRQEBSGZNGNPNGFNKYIFZKCK\PF[NKIBU[YKCNGPFRMZK.BMQK"NECEGYB

YBPZFZPC"QCDCFFTZCPFNGF,FBBKNG[KNOFNGFNFPNGFPG\Z,GMPG["MFJ"H)[O(NTRKQTZC

[NGUEGWNFNGB\RMZKNK[ZBN,EBU[RI[CEFPNGFFNGFNFTZCGFGBIHZGFNGFNFNGF,P"PBO

[KNOFNGFNFPNGFMEZLMNFBZWBKQCHFBKSGZ,GX"T.



GCKG\ZX"TPFEPSKYFZPC"QEMN

MF"DEKQF[NKIMEKQNGFPP[,]GR"PCHF
EBKQFPNGFKMGNBUN\CGTFZKCK\

PFNGF[,EPFKMK\K\KRKPBMQ,GBU

CF\RFCVKZG[[KMGNNDCG\PF[NKI

\IKNF,NPFNBRKPBEBKRGBNBTZC

YCNQ,GTKYZFIKKCFGBFRMZKFNGF

[R\IKKCNP[NICEKRKRG,GBU[BKQ

FPNGFKMGNNDCG\PPRGCEKRKFOFB

CNB"FDOCS\PBFBBPZK’ESPLTN

F[NKI[KDCFC[NKIG\G,GPFPDZTPF

EFPNGFFGSKUN[TCEB\F[NKIMTZC

YCNQ[KGMNDON\CGTPPRG\IKNF,GBU

EK[BKSGZCYCN\TZCG\HGGBSGZN\CGT

B\F[NKIGP[GOEBSGZNYCNTZCG\

YCNRG\TNFNGB\RMZK]N[K’Z["K

GFZPC"Q[,P"PBOF[NKIDCFFYZQ

GFZKCK\PFRMZK,NPFNBRKPBEDCBG

C[NKIG\FPNGFMEKRG,GCHFNKMBBKSGZB.

øØŁœ�ł
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F.GB[ZRZBFPCGBZET\FZPC"Q,EBU

ES\PBBPZK’ERIK\C\GZ\[NKINFNGG\

NRMZKC[NKIG\FK[ZBNFPNGF,FKKRGEGYB

M[NBCKY[FPNGF[KYCNTNKGBIZKG\,

EBHBPZK’EMKGQ[NBVKZ[[FBIZKG\TN

F[NKIS\PBBET\BE[NKIG\RI\K,GBU

BOB"KNDCG\PFRMZKCEKRKFOBPZK’ESPL

TNML[KDCFF[NKIPFRMZKC[NKIG\

FPNGFGK\QNGPF[RJNPFRMZK,BCNFKMK

EFPNGFCKY[[KYCNTNKGF[NKIBIZKG\

[KGMNFPNGFNDCG\PPRGCTXPG,CHFMN

[BKQFPNGFKMGNN\CGTFNGFCEKRKFO

\NKRQEPIP\[NBFGTKNFNG[NKIG\G

NIKKCFRMZKCEKRKFOF\RF[KGMNN\CGT

F[NKI,GNBSPLTNML[F[NKIKDCF

PFRMZKC[NKIG\G,GPPKNBFEZFEKQMBKNG

BKQMBQEKQ[NKIG\,GF[NKIMNGFFPTG\

PPRGGIGHZGPNGFNRMZK,]GMPG[FKFFEKQ

NGNB[K[[NKIG\NK[ZBNNFNGG\NRMZK,

EBHGEBKRIK\[K\IKKCNGF[NKIMNGF,

GF"FBIZ[K[EKQ[NKIG\MKGQ[CEKRKFO

BKRGPGTKN,GIHKRQENBSPLT"M[KCKBNG

F[NKI,T"MI[KCNF[NKIMNGF[.

BMQFBPKF\PCGBZPECZKFZPC"Q,

EFKMKENBYKCNTNKGF[NKIBIZKG\

CVKZG[GNYIFPTG\CS\O,BUBO

CEKRKFOBKQFP[NIKMGNN\CGTFRMZK,

P"PBPZK’ERIK\C\GZ\[NKIG\,GF[NKI

K\CTFRMZKC[NKIG\FP[NIMEKRKRG,GK\Q

NPNGFPF[RJNPFRMZK
3

.

BNBERZBFPECZKFZPC"QEMNHFEGYB

FKMKETM"VCEKRKRGIKKNIKGCBTNFRMZK,

BCNCBGVQ[DOCEKRKRGNBKIGNIKGCTN

FRMZKNKMBFK\ZB,GMETGNFNFEKBPN’

FZPC"QENBF\KZZYP[GOEK[[NKIG\

NK[ZBNNFNGG\NRMZK,GP[PTENGNB

[R\IKKCFRMZKNFP[NINBFKFFK\Z

CHF,GP[GOEMNMF"D[NBR\IKKCNG

FRMZKFZKT"MR\IKKCFRMZKNF[NKI,

GPPKNBT"MRI\GBET\B[K\IKKCNG

F[NKI,EBN"MFZKBUBOKDCFFPTG\

PFRMZKNBK\IKKCNK\RONG,E[NGFGB

DGCF
4

.
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3GMQP[PTCC"K)Z"SK"D(CP["MCCKBGZECZKFPZEMKM[F[NKI[OP[MGQCPYGPG[NRMZK,GEQ[O

[PG\ZPXEEFP[MGQEKRGMTZCS\O,GM\CC\G"E’GBUBOBKQFPNGFKMGNN\CGTB\FTMG"O,P"P

MKGQ[T"K[FGBBGPZN[NKIN\CGTPFTMG"OFGB\GCTGFG"NMBKNGFGBTXPG\GCTG’,GP[PTEFMGGRF

ET"VEKRKFOB"KN\GCTFRMZKZYT"KF[NKI,GP"PPG\Z,MKGQESG"SCEKRKRGR\IKKCNGFRMZK,GFGB

KMGNN\CTGT"KF[NKI.

4GKTGK’CECZKFZPC"QC\IKN\ECZKGBIZK[M\CECS\PBNBYKCNTNKGF[NKIBIZKGGPG\Z,FGSKU:

’BCNBOBPZNGMNHPQ[PTG\KCKEFDGKB\FRG\QNKEKRZCIE[BSGZ,EMKGQ[BOFDGKBKRGVGZTFGB

IKKCNK\QNGZCK\,RPXBBIZKG\FYZQTNKGTE[KVZTRG,GFZKHFMNGFPTG\PK[ZBNGBGPZNGMNHPQ

[BRKRG\QNLEKRZZCK\CIE[NBKFBNLZ[G\NMGVRKNVZGTNLFYZQ’.GM"FCCTF"\C[OFZPC"Q

FG"ECC"K.GTK’CHFCJ"H)SK’Y"TSY"G(GC["L)[OSY"H(GCIGG"E)[OSY"H(GCV"\)[OSY"D(.



TGEPCGBZPECZKFZPC"Q,EEGYB

CMF"D[B"KNDCG\PFRMZKCEKRKFOGYKCN

FK[ZBNF[NKIBIZKG\RI[CMNGFGPNGF,

BCNMN[KMGNNDCG\PFRMZKCEKRKFO,BU

BOYKCNF[NKIBIZKG\,EKRGMMNTZCTN

FNGB\K[ZBNNRMZK.

øØŁœ�łøÆ"�
G.BMQKTGK’CC"K)SK’YS"ISK"D(

[FCKBP\[G’FZ[C"B)I"ESK’ZV"J(

CHF"N:’GTGEBRKZGBFCPT[FHF,[BVKNG

NGFBG\ONXGZLDGKBSGZNT[G\MPG

[T[GBNF,[FZKBPZNG[PTGQ[FGB

KVZTFYZQGFZCK\,RPXB[[PTGQNGF

GZBGCQPNGFNG,GBT"V[FP[MGQ[NDGK

ZBGCQ\GCTP[PTGQG[PTGQIKKCNG,

GYZGCBRKCTKRK[FBGPZMN[GQFHF[FGB

ZCK\YXGXF,BVKNGBOFKFFP[MGQ[NDGK

G[NGFBG\ONXGZLDGK,EFZKHFMBKNG

[PTGQNGFPZBGCQCZCK\GPNGFNDGK’.

GFZP"BFCKBGC[G"T)[OSK"EGH"N(:

’GPMNPYGONM\INFBSGZNNG\TNP[MGQ

TGCEMGMCKOGNGPZ[FGBKVZTYZQGZCK\,

EFGKMNGFPK[ZBNGIHZGPNGFNTGCE

MGMCKO,BNB\IN\FNGBFXZKMFNFKG\

NXGZLFTGCEMGMCKO.BOF[NKICBNVEG\

FP[MGQPPTG\KG,PG\ZNYCNPPRGYZQ

GZCK\.)CK\KGSUC[O\[GC\Z[C"B(.

GF["L)S"YP"J(M\CTNKG:’BNB

\IN\FNGBFXZKLNFKG\NXGZLFTGCE

MGMCKO,MNGPZ[KBPZ[FGBNGFNXGZL

TGCEMGMCKO,[BT"V[KEGT[FGBNGF

NXGZLTGCEMGMCKONBKBPZ[FGBKVZT

YZQGZCK\,GMQPVGZ[C\[GC\FZ[C"B

MG’,GBT"DEPG\ZNFKG\NK[ZBNBVK’TZC

YCNQCTEFTGCEMGMCKOFKMB[K[P[MGQ

GMENYPQSKPQY"TS"CCFD"F,[BRKF\O

E\IN\FNGBFFK\FNTGCEMGMCKO’.

GMGGR\GRZBF,EFBEF\KZGNFKG\T"Y

TNFNGB\K[ZBNNRMZKM[R\QNGP[MGRG,

FKKRGEGYBM[NGFFRMZKCTXPGPKEK

FPNGF,EBHTKYZFNGFFGBFRMZK,GBU

[FK[ZBNRT[FT"YP"PMKGQEK[

NFPNGFDOP[MGQPFRMZKTKYZSPKM\G

TNKG,P[B"MFMBEFPNGFBKRGPMKZB\

FRMZKFNGF,GTKYZSPKM\GTNML[F[NKI

KDCFPPRGC[NKIG\G,FZKMNMF"D[YKCN

TNKGF[NKIBIZKG\,IHKRQENBSPLFPNGF

ZYTNBIZKG\F[NKI,GCHFNBKGTKN

P[MGRG[NRMZK.

ÆØł�łøØŁœ�łøÆ"�
H.GYZGCKOECZKFZ[C"BNECZK

FZPC"Q,EMNFKMKEYKCNF[NKIBIZKG\

BPZK’ETKYZSPKM\FPNGFTNKG,GRI[C

MNGFGPNGF,]GNMQBSGZBUBOKDCF

PP[MGRG[NRMZK,EFZKHFMDCFIGCG[N

F[NKIFK[ZBN[,BNBECECZKFZ[C"BNB
RHMZEBKKZKM[B"KNDCG\PFRMZKCEKRKFO,

GS\KP\FECZKOP[PTEBUCBGVQ[KMGN

NDCG\PFRMZKP"PBOYKCNBIZKG\BSGZ,

GHFENBMECZKFZPC"QEP[PTPECZKG

EM[KMGNNDCG\PFRMZKEKRGMS\OTZCG\

TNFNGBF[NGFFRMZK,]GBGNKDOFZ[C"B

BKKZKEGYBM[B"KNDCG\PFRMZKCEKRKFO,

GX"T[.

G\GR\IE[CECZKFZ[C"BEBUM[K[

NGP[MGQPFRMZKBPZK’MQ,GCECZKFZPC"Q

NBPXBRGE"H,EK"NEM[K[NGP[MGQ

[KMGNNSPGLTNKG,NTGNONBI[KCF[NKI

KG\ZPTZC.

GBMQT"[C["L[SKKO:’PKFGZBK\K

RGFDKQCFZCFPYGPG\[FK[ZBNBGPZ

C[T\FNGBF[FGBKVZTYZQGZCK\,GRZBF

ES"NEEGYBFKMB[BKQFP[MGQJGC

NFNGG\TNKGSLFFNGBF[KFB[GFFYZQ

GZCK\[KDKTTNKGBVK’KTPGEHPQBZGL,

[BHRZBF[SPKM\FPNGFTNFK[ZBN

CMF"DBSGZNGPZMQ,GCMF"DCBP\ZBK\K

RGFDKO[FK[ZBNRG\QNPNGF["ITNKG

T"EFK\ZNCJIGQ,BCNFKMB[FP[MGQ

FGBJGCBKQECZKFK[ZBNCHFPTNKOBG

PGZKEKO,GMKGQ[PNGFNXGZLFTGCEMGMCKO

NKMBNPKI[NFMK,GP"PK[NKHFZCECZ’.
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I.M\CFJGZ)SK’YS"ISK"D(:’TMG"O

[BGPZNK[ZBNNGFNKPTG\PK[ZBN,

M\CGZ"DGZCKRGBC"Q[PG\ZNPNGFNKYI

FZCK\PKEK[ZBNF[NKI,BT"V[BKQ

[NKIG\NTGCEMGMCKOGRT[F[NGIG[N

FPNGFNFGNKLPTG\KGNTGCEMGMCKO

NFCKBNGP[MGRG’.

GCC"K:’PECZKFZ"QRZBFECNBP[MGQ

RPK[ZKZCKRGDZ[GO,[M\CGPKFGFRKPKNK

M[BKQBIZKG\FPNGFTNHFF[NKI,MDGQ

[FGEKTG[DGKVNGRKFGB[NGFPPRG,BKRPK

[FTPKEGBXNFDGKGRVJZF[NKICML,BCN

BOF[NKIIKKCCBIZKG\BSGZ,[BVKNG

FGBKMGNN\CGTB\FDGKMN[K[ZBNHF

FGBMTZCYCNQBSGZ,TM"N,GM\CGCTN

RPGYKKGSU’.]GCFP[LECZKGFCKBFC"K

ECZKCTF"\C[OFZPC"Q,GFOMECZKG

CIKEG[KGFPGT\YKONTKN[.
GPCGBZCECZKFZ"QGRPGY"K,ECFHMKZ

[OFRMZKGBPZNFPNGF[TMG"OVNGRKFGB

[NGFPPRG[ZK,GTE"HPXBRGTGE

CZB[GRKOCEKQK[ZBN[[NIICKZG

K[ZBNNNGG\PQFRMZKCZKCK\,[M\CG

EBO[NIGNFRMZKNNGG\TN[OFP[NI

GFBPKRGFRMZK,BKQCHFBKSGZ,GP[GO

EFRMZKSGPLTNFK[ZBNFP[NI,GF[RK

BKRGBNB[NKICTNPB,GMPGCBCJGZ

GCC"K)STK’K"H(
5

.
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J.GKTGK’CSVZMFGR\TGNO)C[G"T[O(

[FBZKLCHF,G\IKNFM\CCJTO[PGTKN

FHMZ\F[O,EMKGQ[JZINFHMKZ[OFNGF

FP[NIT"MMGGR\GNGPZBN\SPGLTNK

[BKROBNBNXGZLVNGRK,GBRKBKRKBNB

[NKIGSZSGZCKRKMO,GFCKB[MQPVGZ[

C\[G’PFZ[E"O)KG"ESK’S"G(CET\

FZB"[GFJGZESDKCFHMZ\F[ONIGE,

]GT"[[FGSKUEPECZKFZPC"QFR"NPGMI

EBUCS\PBBKQBIZKG\TNF[NKI,

GNVIG\K[NNPGEPHFETM"VCFHMZ\

F[OGEBKSDK,)GKCGBZNFNQCT"F([,
GFCKB[M"MDOC\[G’PFZ"ODNBRJK)SK’

K’(ESDKCFHMZ\F[O.

GT"[[M\CEP[PTG\ECZKFVGSYKO

FR"NENBCTKMNN[KMKZFPNGFB\

FP[NI,GBUECIK’FZ"QGFRPGY"K]DCK
[NKIK[ZBNNNGG\PRMZK[M\CGECTK

[KMKZRG,T"MFGBNBGEGYB,EFBBU

CPMKZGTEKKQNBGCT"EEKEKFFGBGBKQNG

MIN\GCTGCEKQ,BNBEP"PSGPLDOTN

FP[NIGSGPL[KCGBBNKGMECZBK[BN

ZTFG,MKGQECBP\FGBFKFFPNGF,BGNK

K\RONG,MKGQECNB"FSGVGNVZGTFIGC,

PBKBMV\NKFNNGF[NBNK\RONPNGF

GNK\RON[NKI,GPT\FBUCFHMZ\F[O

NIGESDK,[TK"HKCY[FGGKPXBFG,

]GPCGBZENBSDKCSCZBFR"NEF[NKI

6
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5GFRFPN[GQFC"KP[PT,ET"MNBFXZKLFZ"Q[KTPKERGBXNFRMZKBGKVZ[[PGBNBCFNGBFCNB

P[MGQ,BCNCFCKBNGP[MGRG[NFRMZKB"XNMNHF,GMES\OFJGZCET\Z"DGFZBC"Q[F\KZGNNGG\

S\OTCGZRMZK,GFKKRGM[PCKBNGP[MGQ,MPVGZ[CECZKFJGZ[RT[F[NGIGNFCKBNGFP[MGQ,GMN

MF"D[K[CKEFPNGFP[MGRG[NFRMZK\GB"XNYCN\BIZKG\[NF[NKI,ESGPLTNFP[MGQ,GFRMZK

KXJZLNCGBGNVEG\G,GBONBKVERGKDCRGCIGCG.

BMQTK’["L)S"YP"H(C[OFC"IES\PBFGKF[NKITZCTNFYZQBONBK[NOFRMZK,BCNNBTN

FZKCK\,GT"[C["LEBOYKCNCVKZG[BIZKG\DOTNFZKCK\BKQCHFBKSGZBUBOFGBTZCYCNQ,

GMPVGZ[C[G"T)SK’Y"TS"D(EFKMK[K[NGP[MGQJGCPFRMZKPG\ZNFKG\TZCNK[ZBN,GTK’IGG"E

)S"YM"J(EMNHFEGYBCNBFHMKZ[OFRMZK,]GET\GECBGVQHFRINYGFPICZGFZP"BBOEKRGMTZCBG
PBIZ[VJZGFPNGFPFBIZKG\BKQTNKGBUEKQTZC[,BCNCFHMKZ[OFRMZKBKQTNKGBIZKG\MNN.



DKNFET\G[BKRGBNBSZSGZCTNPB,ZY

P[GOE[KKL[KCGBNKEKDGCKKRBCTXPG,

BCNMN[B"B[KCGBNKEKDGCKKRBZYT"K

F[NKI,FZKFHMZ\F[ONBPTNFGNB

PGZKEMNGO,GT"MYKCNF[NKIBIZKG\T"T

BUECZKZB[CBC[NKIG\,GMPGENBSDK

CNBFHMZ\F[OBUEKET[CBC[NKIG\,

GZYFKMKEBV[Z[KCGBNKEKDGCKKRBCTXPG

T"KFHMZ\F[OCHFBPZK’ER\MGKQF[NKI

NGPZ[BKRGRGJNBIZKG\T"TMKGQEBV[Z

NKFNFPNGFNDCG\GCTXPGPFNGF[.

BMQT"[TGE[FCKBP\[G’PFZK"J

)KG"ESK’P"G([PCGBZCECZKG[NBF\KZG

BNBEGYBCPMKZFPNGFB\FNGFFP[NI

CBGVQ[SGPLTNKGNCEGNBTNF[NKI

MNN,BCNCFHMZ\F[ONIGENBSDK,GT"[

[XKEEEBV[ZEDOET\FZ"QGFRPGY"K

ECTKEGYBPMKZG,GFMGGRFEPMKZG[ZDKN

NNGG\CZKCK\GNMQSGPLTNF[NKI[[NIG

NML,GDOPMKZG[FGBCJGIGKMGNNSPGL

TNKG,GFCKB[MQPVGZ[C\[G’PFZK"J

XFNGQ)SK’P"E(,GT"[TGE[FBZKL

CIKNGYKEKRKOCHF.

GFRFFZ"QM\CTGETXFNF\KZ

M[FTPKEGBXNRMZKGRVJZF[NKICML,

GMGGR\FECZKORZBF,EBUCNBFHMKZ[O

FRMZKC[T\FNGBF,EBHS\PBYKCNTNKG

F[NKIBIZKG\MTZCYCNQ,P"PBOFTPKE

F[NKIB\FPNGFBXNFRMZK]CBGVQ[KGMN

PT\FNDCG\FIGCPFRMZK[RVJZF[NKI

PTZCG\G,G\GNKMBBKSGZB
6

,GCHFNBSDK

CFHMZ\F[O,EEGYBCFHMKZF[OC[TF

[NYIFPTG\PKEFPNGF,BPZK’EDKNF

EBKQET\GNF\IKKCCBIZKG\,GSPLT"M

[FPNGFKGMNN\CGTFRMZKCTXPG,BCN

M[NYIGCS\OES\PBYKCNT"TBIZKG\,

[GCNBKKVJZZYCFTPE\FPNGFBXN

FRMZK.
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K.GFRFFZPC"QNBFHMKZTXFHG[N

FHMZ\F[O,GNBFHMKZZYFTPEFBXN

RMZK,GMVKFRZBFS"NEMN[NBFTPKEG

BXNFRMZKS\PBSGPLTNF[NKI,GBU

[FHMKZ[OFNGFBKQCMIGNFGXKB

PFP[NI,GTKYZSPKM\GTNF[NKI,

]GMPG[FCKB[OCSVZMFGR\TGNO

P\[G’VRKP[F)I"BSK’R"B([FTKZ

’ESGUSGUTNF[NKIFGBRG[BTKRKG’[,GZY
CFTPKEGBXNRMZKGYKCNTNKGFRMZKN[NO

NFPNGFPGTKN.

BNBEFZPC"QCTXPGPSKYEBUCS\PB

PG\Z,GP[GOEBU[SGPLTNF[NKI[KCKB

NGMSVG,FZKHFMBKNGBPZNG\QNKPF

[B\FPYCNPFRMZK,GFKKRGEBKQET\G

NIKKCF[NKIMNGFBGTZC,GTKYZIKGCGTN

FP[NI,BNBEF[NKIPYCNTNKGN\CGT

FNGFC[NKIG\FPNGFGNFCKBNGPF

[KYCNPPRG,GMPG[R\CBZ.

BMQFZ"QNBFCKBSKGOECZKFZPC"Q

[F\KZCS\PBGP[PTENBSDKNKFZY

7
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6GKTGK’CIGG"E)SYK"J([CKBZFMGGRF,EBIZ[YKCNPTG\FFNGBFPKEFP[NIFTPKEGFP[NIBXN

FRMZKGBPZNGNK\RONG,EMKGQ[K[[NKIG\NK[ZBNRT[FTM[KG[NKINFNGG\GNRMZKGRVJZPIGCG,

T"[.GPCGBZPECZKGEF[NKIRT[FMNGFPKEM[CBGFPTG\NKEG,GM"MNFNQ)SY"M(GFECZKO

PIGE[KO,EFBMKGQECBC[NKIG\FRMZKFBGEBKNBRIK\NF\IKKCMNGF,G[NKIG\KFEK[ZBNTCKE

NFNGG\NRMZK,BNBEMKGQENBKGMNFPNGFNDCG\PFRMZK,T"MR\IKKCF[NKIMTZCYCNQTNFNGBFHG,

GFGBKDCFFIGCPFNGFFRMZKGKVZTRGNFPNGF,BCNYGEO[CBGFPTG\NKEKFRMZKTEKKQNBR\IKKC

F[NKI,GPT\FMN[BPZNFPNGF[OFRMZKFNGFYGEO[CBGFPTG\NKEG[GCNBR\IKKCF[NKIMNN,

GB"XMNNFTPEFBXNRMZK,GT"MMGGR\FZB[GRKOFGBEBUCNBFHMKZ[OFRMZKTEBIZFNGBF,GMCZ

R\IKKCF[NKIMTZCYCNQ,P"PBOBI"MFTPKEGBXNRMZKRVJZF[NKIPTZCG\G,GMQVKZ[CCK\PBKZ

)SJ"H(.

GT"[CECZKFC"PEPCGBZCECZKGEXZKL[KBPZFPNGFCVKZG[[PT\FKKVJZF[NKIPBIZKG\GGNB

KFKFBIZKG\FPNGFZYTNFNGFFRMZK,T"[.



CFHMZ\F[O,BNBEK[NCBZEFBESDK

CBP\CFHMZ\F[OFGBPF"JDGVKF,

GFKKRGEMN[FHMKZF[OFZKT"MBKQMGGR\

F[NKINF\IKKCCTXPG,GPPKNBBPZK’

EBU[TKRKGR[GBG\BNF[NKIBKQMGGR\G

BNB[K\IKKCNFCKBNGPF[KDCF

C[NKIG\G,GMECZKFZPC"Q,P[B"MFKMK

ENBFHMKZF[OGNB[KKLMNN[KCGBNKEK

DGCKKRBPFP[NICTXPG,CHFS"NNFZ"Q

ET"MRT[FF[NKINGFCTXPG.

GBGNKK"NEDOFZPC"QBKKZKCFHMKZ[O

FP[NIEGYB,GMQRZBFMGGR\FMFGR\

TGNOFR"N[FCKBECZKFZPC"QNF\KZ

CS\PB,GM\CENVIG\K[NNPGEPPRG

ECFHMZ\F[OPGTKN,GFKKRGEK"NEDO

FZPC"QNBF\KZCHFZYCFHMZ\F[O,

GX"T.

GFBPKF\P[PTPECZKFMFGR\TGNO

ETM"VPF[F\KZFZ"QCFHMZ\F[OFKKRG

PMISCZ\FZPC"Q,EMNMF"D[FHMKZB\

[OFRMZK,CBGVQ[BV[Z[KCGBCTXPG

NKEKDGCKKRB,BPZK’ENBYKCNF[NKI

BIZKG\T"TMNGFBGMTZCYCNQ,GBU

ES\PBET\G[FGBKDCRGPFRMZK,NB

R\MGKQNF\IKKCZYNFCKBNGPF[KYCN

PFRMZKTCGZIGCGNFK[ZBNFPNGF.

����’
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KB.GCJGZ)[O(BIZ[FCKBECZKZCKRG

DZ[GOGZBC"QNF\KZCRMZK[BPZNK[ZBN

NLGNGFPTG\PK[ZBNBIZC[CKNK,

GFBZKLCVZJKFEKRKO,M\C:’GB"B

FZB"[H"NM\CC\[GCF,[XZKL[KBPZ

FPNGFN[NKIB\F\FKF[NGIKNFCKBNK

FP[MGQPKEFTGCEMGMCKOCBIZKG\K,

GNFGNKLNGFPTG\TNBIZKG\K,GMQ

C[T\VEKKF\FB[NGIKNFCKBNKPTG\K

PQFTGCEMGMCKOGKFKGCBIZKG\KM[KXBG

PQFTGCEMGMCKO,GMQ\FKF[NGIKNFIHKZ

NGFP[MGQMG’,GPECZKFZP"FKZBF[XZKL

[NBKFKGFPTG\CBIZKG\F[NKI,BCNTN

FP[MGQBKQNIG[BOFGBCBIZKG\G,

[M\CK[ZBN[BPZNICKZGJGNPTG\

FNNGGFNGFBG\ONTGCEMGMCKOCZCK\BO

BIZKG\FPTG\TNF[NKICFGNMFBG

CFGCBFBSGZNPNGFNKYIFZCK\PKE

F[NKIMG’,GPNGF[T[F[NKINK[ZBN

ICKZGNYCNP[MGRGPKETGCEMGMCKO

GFNGFF[NKITNKGNTGCEMGMCKOCZCK\

PG\ZNP[NINYCNFZCK\BT"V[F[NKI

R\IKKCCBIZKG\FP[MGQ,EVYEGQFGB

EBKMBBNB[PIKKCTXPGCBGRSKQ,GYK"N

P\RF[GPZIRONFKG\M[GBN,GNBEPK

NPTG\EPTG\NBFEZKCTKRKFGP[MGQFEZ

CTKRKF,T"M,GB"BFZB"[H"NNBIKNY’.

GFPICZC[G"T)SK"D(FCKBECZK

FZB"[NFNMF,EXZKL[KBPZNF[NKI

[KFKF[NGIG[NFPNGF,GKVZ[G[BKQ

BIZKG\FPTG\GFP[MGQTNF[NKINB

CFGNMFGNBCIHZF.

GF["L)S"YN"E(FCKBPFC"KFR"N

C[OFZ"QGRPGY"K[F\KZGBUCNBP[MGQ

M[FHMKZ[OFRMZKBG[FTPKEGBXNRMZK,

GMQP["MPFCTF"\[F\KZM[BPZNGPF

[\YIPFRMZK\\QNK,]BLNBFCKBECZK

FCTF"\C[OFZPC"Q[F\KZBUCS\PB,

GKCGBZCT"FNFNQ[.
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KC.GFIGG"E)SY"M(FBZKLCCKBGZ

FTRKQ
7

,GPSKY[OEMN[PHMKZ[OFNGF

BKQ[GOBIZKG\TNF[NKIG[ZKNMG"T,

GMPG["MF["LC[OFZ"QGFRPGY"K,GECZK

8
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7GC\IKN\ECZKGM\CEPECZKFZB"[BRGNPEKO,ECS\PBBPZKRQEMKGQEBKQ[NKIG\NRMZKFZKF[NKI

EKRGMNGFPP[PFPNGF,G\PFT"H’EC[NPBRDEFP[NIK[NINYCKQK[[NKIG\NBKQ[NKIG\,ECK[



FZB"[FOCBKRGPHMKZ[OFRMZK,GBH

S\PBF[NKIPYCNBIZKG\,MKGQEB"BNG

MNNN\CGTB\FP[NIFRMZKPBIZ[NB

FHMKZ[PG,]GDOFP[NIFRMZKBKRG

P\IKKCPKE,EFBNBFGXKBTNVKG[,
GMKGQEFP[NIBKRGP\IKKCPKEPPKNB

F[NKIRT[FNGFGHMFCFPTG\,GBU

EM[CBBI"MNKEFRMZKHGMFCFO

GP\IKKC,GFKFBV"N[K\IKKCNFPNGF

K[ZBN,MKGQ[XGFGNFNGG\NG,P"PMKGQ

ETEKKQK[BZCBIZKG\G[NF[NKIN\CGT

FVZTGQ,]GFGBD"MTZCYCNQMNVKFPNGF,

MKGQENBFHMKZ[OFP[NI[,GPKE[KDKT

NKEGKKI[CMVZTGQNDCKFRMZK,PPKNB

I[KC[FGBTEKKQCBIZKG\GDOBIZ

FNGBF,GNMQNBSDK[KBPZNG[KFKF

[NGIG,BUEBHNBHMFMNNCFPTG\,

GFRMZKP\IKKCM[KCGBNKEG,P"PMKGQ

ES\PBK[BIZKG\TNFK[ZBNP[TF

[FDKTFPTG\NKEGTE[KIHZGNP[NI,FZK

RPXBEK[TNKGIKGCKG\ZPTZCG\ZDKNF,

GPPKNBT"MR[BZNGFGPNGF,]GFGSKU
EPF"JRPKBKQNGNYCNBIZKG\TN

FP[MGQ,EBH[GCT"MEKRGMNGF
8[.
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KD.BMQECZKFIGG"E[FTNFEFZB"[

BKKZKEGYBCNBFHMKZ[OFP[NI

PIGE[KOPBGE,ENVK"HFKFNGNFZB"[

DONK\QTXFHG[NFHMZ\[OFP[NI,

GS\KP\ECZKGP[PTECMNDGGRKBSGZ

CYCN\BIZKG\,GMQFGBNFEKBCC"K

CFCR\ECZKFJGZ,[M\CEFZB"[CB

NINGYTN[KJ\ZCKRGDZ[GOGFZBC"QGNB

F\KZZYCPVZ[[BKRGPYCNT"TBIZKG\,

GENBMFYEPGRKOFR"N[F\KZGCMNDGGRK,

G\ZK[KJG\RKRFG
9

.

G[GZ[FECZKOFGB,TNVKFTGNFPECZK

FZB[GRKOES\PBTKYZSPKM\GTNF[NKI

[FGBFSZSGZCKRKFOCFNGBFGVZTGQ,

GFGBFMRKSB\FPNGFCTSYHFM[CB

C[NKIG\FRMZKNNGG\PPRG
10

,GPPKNBFGB

TKYZFCTNECZCTRKQFNGBFHGFQMNVK

FPNGF[PYCNPPRGFFNGBFGPGSZNG

FP[MGQ,GFGBFCT"ENTRKQFF\ZBFYGEO

PMKZ\FP[MGQGNTRKQVEKK\FP[MGQ
11

,GFQ

MNVKFNGF,[FGBPCKBNGEPKFFNGBF

GNGYIPPRGFP[MGQ,GVGSYTPGFZKCK\
12

,

9
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[NKIG\RYRFFFNGGBFNFP[NICYCN\F[NKIGR\IKKCFP[NICPT[FF[NKIP[B"MCBKQ[NKIG\,

BCNNIKGCK[NKIBKQSCZBMNNNIKKCGPIP\[BKQ[NKIG\,MKGQEFGEKTGNGFP[NIGNBZXFNIKKC

TXPGZYNFP[NI,PFCMLEBKQ[NKIG\GFP[NINBYRFPMNPYGOFGBNBF\IKKCTXPG’.

GFGSKUFIG"EEBKQNGPZCSCZ\FECZEMKGQENBRIK\ZYBET\BEFNGBF,GFKKRG[KIGNPKEFFNGBF,

GMKGQ[NBR\IKKCFP[NIPPKNBP\IKKCF[NKI,EPNCEEBKQHFPQFSCZB,]EPFM"\KYCNF[NKI

BIZKG\T"T[,FBCBP\P\IKKCFP[NIPXEEPGXKBFGXBG\TNVKG,[FZKFRMZKXGFNFPNGFNPSGZ

FPTG\NKEKF[NKI,T"[CBGZL.

8GCBP\K"NTGE,T"VP[PTG\N’FZB"[C\[G’,EM[FBIZKG\FP[MGQTNF[NKII[KCMP[MGQ[NG,

MKGQEFGBKGMNN\CTGPFPNGF,GS"NNFZB"[EMNMF"D[FGB[NKITNFFNGBFBSGZNF[NKIN\\

P[MGQ[NG,GMQPVGZ[CC"K)NTKNSK"D(CCKBGZET\FZB"[MBQ,GMPG[CKBZFCK\PBKZ)SK"B(.

9BMQBM\KFKFBV"NEFYEPGRKOFR"NBKKZKCNBVKZ[[OFRMZKGF\KZGPXEFP[MGQNIGE,GMPG

[R\CBZNTKNEM"FP[PTG\ECZKFC"K,GCHFVNKDTNKKFGFZB"[,BCNCFHMKZ[OFRMZKBV[ZEPGEF

FZB"[EPG\Z.

10GMPCGBZPN’FZB[GRKO[FEDK[G[XZKL[KBPZNG[KFB[NKI[NFPNGFGNB[NKI[NFRMZKFNGF,

P[PTEFKFPYGONFI[KCGM[NGIG[NRMZK.

11GMETGNFPECZKFZB"[C\[G’)MNNY"ISK’F’(FG"ECC"K,EKMGNF[NKINVEG\FP[MGQPKEKFPNGF

BU[FRMZKNBCKY[PPRG,GKFKFCKEF[NKIC\GZ\FNGBFNFRMZKGKYIFGBFZKCK\,GNBM\CBNB

E[NBMFGDQT[FGRFDCGPRFDZPBG\,EFKFCET\G[KFKFFP[MGQCKEGCZKCK\TE[KVEFGFRMZK,T"[.

12GKMGNBUNVSGYTPGCKGYZKG\ZPPF[CKY[FPNGF,GMPVGZ[CJGZG[G"T)STK’K"E(,GTK’IGG"E

)SYM"F([CKBZEHFGJTPGP[GOEFGBRI[CMCT"ECFNGBFHG,T"[



GIGHZBI"MG\GCTPPRGVZTGQFIGC

GPGNKMGNFPNGF,GRGJNPPRGFP[MGQ

GPIHKZGNFRMZK.

GET\ZCKRGDZ[GOGFZBC"QEP"PPG\Z,

GCKBZFZ"QEFKKRGM[FHMKZ[OFRMZK

FNGFBG[FTPKEGBXNRMZK,GCTF"\

VKZ[GCB"NPF[BYCNPFRMZKB\QNL,

GFZPC"QS"NEBUCS\PBPG\Z,EBU

[F[NKIPYCNBIZKG\NFCKBNGFVZTGQ,

P"PBKQET\GNF\IKKCNBMNGFGBUNB

MTZC,BNBP\IKKCNFCKBNGPF[KYCN

FRMZK,]GBUBOYKCNTNTXPGTZCG\,MN

[BKRGTZCYCNQPG\ZMEKRG[,GFJGZCKBZ

EBKKZKCFCKBNGP[MGQ[NFRMZKEBHTKYZ

SPKM\GTNFP[MGQ.

GFZB"[IGNYTNMNHF,GNBF\KZBNB

CPVZ[[BKRGPYCNT"TBIZKG\CFGNMF

GFCBF[NFPTG\GFP[MGQ,EMN[K[TNKG

BIZKG\MNEFGBKG\ZPTZCG\ETNPB[GC

P\VZ[FECZ[FGBFNGFGFPNGF,MKGQ

ECPXKBG\FECZKOFGBFCT"ECFNGBFHG,

GMN’F[G"TFZC)STK’S"H(:’[BOKFKG

BIZKG\FBGRSKQTNFSZSGZKXBPMNN

SZSGZGRMRSCMNNNGFPFPNGFCZCK\

GIGHZGPNGFNRMZK’.
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KE.GFZP"FFSMKOTOFZB"[NBSGZ

YCN\BIZKG\TNFPTG\CFGNMFGFCBF,

GP[GOENBFEZBCTKRKF,]BCNTNFP[MGQ
EFEZCTKRKFNBBSZYCN\BIZKG\[,GCC"K

CKBZMGGR\ECZKGCP["MENBFEZB

CTKRKF,EMKGQ[YKCNTNKGBIZKG\KG\Z

PEKRG,FZKCFFKBFRBFZ[BKNFGXKB

FPTG\,GEKRGMNGFGBSGZNGNK\QZKCK\,

T"[
13

.

GTK’PIR"B)ZKCK\SK’N"C([\PFTN

FC"KGH"N:’BCNNT"EBKQECZKFZC[O

RZBKONK,EPFKMB\K\K[KGMNNFGXKBO

PMKGQENBR\RONGBNBMEKNFNGG\O

CZCK\,GPF[M\CFJGZCEKQF[NKI

EBSGZP[GOEHGHKNBFEZKCTKRKF,NBG

NPKPZBEKMGNF[NKINFGXKBONXZMG,

BNBFMKVKZG[GMKGQEF[NKIYCKNTNKF

BGRSKQGBG\OFPTG\NBFEZKCTKRKF[FZK

FGBPNGFBG\ONDGKOCZCK\GPIHKZ

BIZG\’.

GNBR\CZZCECZKFPIR"BJTPG[N

ECZNBSGZPXEEPNGFFPTG\NFRMZK,GK[

NCBZFECZKO,ETKYZFJTOFGBP[GO

EMKGQEFPTG\RPSZKONRMZKCFNGBF,GFGB

XZKLDONEBGD[KIHZGBI"MNKEKFPNGF

T"K[KVZTFRMZKPTG\BIZG\,I[KC

MBKNGFPTG\CBIZKG\F[NKITE[KIHZG

NKEKFPNGF,GPPKNBRI[CMNGFGPNGF,

MKGQ[FGBFCT"ECKRKFO,GFGBMTKQPF

[R\CBZNTKNCET\FZB"[,]GNBRINYTN
FZB"[ZYCYCN\BIZKG\TNFP[MGQ,

EFZB"[BSZGGFZP"FF\KZG,ECHFNKMB

[GOZKTG\BNFI[KCGMNGF,BCNYCN\

FBIZKG\TNFPTG\,FQCFGNMFFQCFCBF

P[GKNKFMNGF
14[.

0
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13GH"NFC"K:’GNBEPKNPTG\.MNGPZECPTG\M\C\INF[BOIKKCTXPGCBIZKG\QCKG\ZPEKRGBSGZ,

P[GOEPTG\NBFEZKCTKRKKFG,GMKGQ[HFYCNTNKGBIZKG\KG\ZPEKRGCFFGBFRBF[PYCNTNKG

BIZKG\KG\ZCKEGNFGXKBO,GBOMQFGKNKFNGFPICKZGGRG\QNGZCK\,GMN[BKRGPYCNTNKGBIZKG\

KG\ZPEKRGBKQNGZ[G\NFGXKBOMG’,GMQCIHZ\Q[KPSZOPKENPNGF,P[B"MCP[MGQEBVKNGYCNTNKG

BIZKG\EBGRSKQBKRGRYZBP[GOMLNGF,EFBFEZBCTKRBGMNPKEKEFEZCTKRKFBKQ[OFNGBFRGVN\

TNKG,GNVKML[ZK’.

14GTK’CDNKGQFDZT"B)SK"D([M\C:’GTKKQCJGZEPINYC[OFZP"FCKQP[MGQNPTG\,ECP[MGQPG\ZBU

BOFGBCBIZKG\F[NKIEFGKMP\RF["INFKG\M[GBNEFEZBCTKRKF,P[B"MCPTG\ENBFEZB

CTKRKF,G\PGFNKBPBKNBRYZBD"MFPTG\FEZBCTKRKF,EFBRG\QFCTKQNTMG"OC[NKIG\K[ZBN

GCBG\G[TFFGKMVGZTNK[ZBN,GTKKQCC"KERHFZPHFGM\CMKGQEPYCNBIZKG\TNFPTG\PS\PBPG\Z

NFGXKB,GHFIKEG[EKQ,DOFBKGMNNF\RG\[NBKFBZ[BKNFGXKBG,GX"T’.
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JG.GM"MFIGG"E)SYN"B(ESCZ\

FZP"FFGBMTKQSCZ\FZB"[,]GNB
RINYBNBDCKP[MGQ[,GCKBZNVKEZMG

CFCR\ET\FZB"[EBKKZKCNBFHMKZ[O

FRMZK,EBHYKCNT"TBIZKG\,GM[YKCN

BIZKG\BGRSKQNVRKBGBIZKFFNGBFT"M

RI[CMNGFDPGZ,GMPGCBNTKN.

GT"[TGECECZKFIGG"EEFCKBECZK

FC"KFR"NCFCR\ECZKFZP"FERT[FNGF

TNFPTG\MKGQ[Z[BKNF[\P[CFO,

GNVK"HBSGZBUCFHMKZ[OFRMZK,GBU

[FIGG"EFBZKLN\PGFTNKG,P"PPSKY

EPKKINGYTNFC"K
15

.

GNVKPF[R\CBZNTKNEZKFJ\ECZK

FVGSYKOP[PTEFZB"[BGSZDOCFHMKZ

[OFRMZK,EMN[YKCNBIZKG\KG\ZPTZC

RI[CMNGFDPGZ,GMQVSYFPICZNEKRB,

FZKNKMBRVYG\BNFNMFCECZKFC"KCET\

FZP"F,EFBMCZFMZKTFPICZNBSGZ

YCN\BIZKG\CMNDGGRK.
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JH.GFRFFEZK[FFCKBTNECZKFJGZ

C[OFZP"F\IKN\N[GQFC"K)CFTNO

[PG(ECFFKBFRBFEPYCNTNKGBIZKG\

Z[BKNFGXKBFPTG\,GM\CT"H:’GNBEPK

NPF[M\CCQNCC\[GCF)I"DSK’S"E(

EPG\ZNBEONYCNPTG\PICKZGGNYCN

TNKGBIZKG\GNK\QNGMNFZKGIEBKQ[O

1
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GK[NCBZFECZKO,EFBCBP\DONVK"EFC"KEZ[BKNFGXKBO,BM\KFBCZKZBEBIZEFNGFNRMZKRVJZ

F[NKIPIGCGNK[ZBNFPNGF,EFBK[[NKIG\NK[ZBN,]GTK’IGG"E)SYK"J([,BNBEP"PS"NNFZP"F

EMKGQEFPTG\[YKCNPFPNGFNBFEZBCTKRKFMKGQEZ[BKNFGXKBQ]GS"NEPKERK\RGNFGXBF,GTK’NFNQ
)BG\K"H(PECZKFC"PCHF[,CHFBKQDEZGM[GPZCNCE,GPPKNBRI[CYCN\FBIZKG\MBKNGFO

CBIZKG\GTE[KVZTFIGCPFRMZK,P[B"MFP[MGQEFEZBCTKRKFNBI[KCBNB[GPZCTNPB,GMQ

CPTG\CBGVQ[BKRGZ[BKNFGXKBO,FBFEZBCTKRKFCR\KR\ONKEKFRMZKCFNGBF,GPPKNBYCN\

FBIZKG\BKRFBNBM[GPZCTNPB.

15GT"[[M\CEP"PBOF\RF[NBKGMNNF[\P[CFPTG\PG\Z,EFBTKYZIGPZ\FC"KFGBPMIHF[K[

NGHMG\NFGXKBO,]GM"MFDZT"BCDNKGQF[G"T)SK"D(.

GPSKY[OFIGG"E:’GDORZBFEEGYBCNBP[MGQBSGZ,BCNCP[MGQBUNVKZG[FC"KPG\Z,EFBPCGBZ

CSTKUK"IEPG\ZNKYIPTG\TNP[MGQ[NTGCEMGMCKO[K[NG[KYIFZCK\[KTNFTNKG,GBVKNGNYCN

BIZKG\FP[MGQGBVKNGCS\OT"[CFD"FGC["LS"YR"H,GB"MCGGEBKFGBFEKQEPG\ZD"MNSNYCTN

IGC[NGCP[MGQ[NTGCEMGMCKO[NBKFKFNG[GOTSYTOFTGCEMGMCKOG[KYIFZCK\[KTNFTNKG,

GB"MBUNSCZ\FC"K[PG\ZNFGXKBOGRT[FNGFPMNPYGOFBBVKNGNGFPP[KMGNNSNYPNGF[NG

CP[MGQ[K[NGPTGCEMGMCKOGMEM\KCRB,GBVKNGCS\O[BKRGBGPZNGFZKRKPGMZNLGMPCGBZ[O

C["LS"YR"H’.

GMGGR\GCZGZF,EFBMKGQEBKKZKCFHMKZ[OFRMZK,ECHFV[KJBNKFNFIGG"EEF[NKINBYKCN[GO

BIZKG\,GMNPF[EQFC"KNBSGZFGBP[GOEMKGQEYKCNF[NKIBIZKG\TNFPTG\CFGNMFRI[CMNGF,

FZKMN[F[NKIPCKBP[MGQPFRMZKGPGSZGNFPNGF,FZKCZKZBESPKM\GTNFP[MGQ[NFRMZK[FHMKZ

NG[PG,GNBDZTPP[MGQRMZK[CKEK[ZBNEPG\ZNKYIPTG\PK[ZBNBIZGNPSGZNGFP[MGQ[KDCF

FZKCK\PFRMZK,GF"RKMGNNSNYCHFIGCG.

BLMNHFCFHMKZ[OFRMZK,BCNCNBFHMKZ[PG,ECHFMN[K[BIZKG\TNF[NKIKG\ZPTZCYCNQ

RI[CMNGF,NBKGTKNPSKZ\FP[MGQ[NFRMZK,EBM\KFBR[BZIGCG[TCGEDOTNF[NKI[RI[C

MNGF,GNBRS\NYPPRGFPNGFCPSKZ\FP[MGQ,GBUBOKKDCFFIGCPFP[MGQBKQCHFFK\Z,GMPVGZ[

C["L[XKKQBNKGFIGG"EEMNFFK\ZFGBZYM[SGPLZYTNFP[MGQ[.
GNVKP[R"\NFNQES\KP\FVGSYKOENBMFIG"E,GBUCFHMKZ[OFRMZKS\PBRI[CMNGFN[K’FZB"[,

FZK[GCNBKGTKNDOCPSKZ\P[MGQ,GMETGNFP\G"EFZB"[EBKKZKCPNGFTNFP[MGQ,GP"PNBF\KZ

ZYM[F[NKIPVZ[[BKRGPYCNBIZKG\,EMN[YKCNBIZKG\I[KCMNGFDPGZ,[FZKFGBFCT"E

CKRKFO,GBU[K[[OP[MGQFZKDOCHFFGBTKYZFCT"ECKRKFONFCKBGNVEG\GNFIHKZFP[MGQ,

GMPCGBZNTKNCBGZLCT"F.



FNGBFTNKG,E[BRKF\OEBKRGPCY[

NTXPGPPRG[GOFRBFPF[BKQMQMBQ

BKNGRHEPQNGPXKBFFKFPZGKINTXPG’.

]GFDZT"BCDNKGQF[G"T)SJ"H(FT\KY

N[GQFEZK[F,GT"[PF[FGSKUTNKG,

GKCGBZCT"FNFNQ)BG\N"D([.
GPYGZECZKPFZKC"NFOPECZKCTF"\

G\[G’FZ"QFPGCBCJGZG[G"T)SK’YT"H

S"B(,CEKQRMSKXBQCZHNFPCGBZCDP’

GCVGSYKO[OEYCN\BIZKG\PI[KCNKF

MNGF,GT"HM\CGEHFGEGYBM[K[NFPYCN

INYCZGGI,BCNBOBKRGPZGKIMNGOGMN

FZGGINFRG\Q,NBI[KCNGF,BNBMP\RF

[GPZIRONFKG\M[GBN.

GPCGBZEFEZK[FFCKQCMGGR\FZP"F

EET\GNBSGZYCN\BIZKG\[NF[NKI

PXEFLEKRB,EBUEBKRGNGFDPGZ,P"P

YCN\FBIZKG\P[GKNKFMNGF,GNHF\PF

EFBMKGQENBPZGKIPKEK[GCNBI[KC

NGF,G\K’EMKGQEBOKPXBNGSIGZFNYRG\

CZGGIZ[BKNNGG\FPTG\NTXPGNVK[TF,

I[KCMBK\NKFFRBFPYCN\FPTG\,

GPPKNBYCN\FBIZKG\P[GKNKFMNGF,

MEKQRMSKX"C,]GRZBF[FCKQMQDOCMGGR\

FC"K,ENHFM\CEZ[BKNFGXKBFPTG\,

EPF"JI[KCMBK\NKFFRBF,GPPKNB

RBSZPXEYCN\FBIZKG\[.
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�Øł
KH.GTK’CCK\PBKZ)Z"SYT"H(CFL

FNM\BEYCN\BIZKG\CNBZGGIEPG\Z,

EFCKBD"MPEKQHFERMZK[[NINNGG\,

GPF[CKBZGFZB[GRKOEB"B[KFKF[NGIG

[NFRMZKGT"MFGB[NGIG[NK[ZBN

FPNGF,GNMQPGMZINFKG\BIZKG\BGRSKQ

TNFPNGF,G\PFT"HNPFNBKGMNF[NKI

NF\IKKCM[GBNMKGQENK\NKFNF[NKI

ZGGIB,]GNBFCKBECZKFC"KEZ[BK

NFGXKBO,GBGNKNBS"NFLSCZB,B"R

S"NEHFNBP[GKNKFMZGGIBPTXOYCN\

FPTG\,GENBMFEZK[F
16[,GM\CNFMZKI

PHFENBF\KZGYCN\BIZKG\CNBZGGIZY

CSIGZFCTKQ,GNBCRG\QNGPTG\NFGXKBO

GNTSGYCFOC[CKNG,ECHFNTGNOBSGZ

NYCNBIZKG\
17

.

GT"TCECZKFC"P)SK’YS"JSJ"H(E[O

M\CD"MNCBZET\FZP"FEIKGCBGRSKQ

CPTG\ENBFEZBCTKRKFP[GKNKFMNGF,

GXKKQNPF[CKBZCHFCSVZGPGETNCKRF

)IG"PSK’ZX"C(,GNBHMKRGNSVZGHFGNB

KETRGPFFTNFGCKBZ[O,BLPFP[L

ECZKFC"PTGNFEEKPFGNEKQPTG\

PG\ZKOFPGVYEKOBXN[GNIRK,EPCGBZ

C\GS’)C"PM"JT"BE"FGFGK(ENZCFGRB

ES"NEIKKCCBGRSKQPIP\FK\ZF[KPG[,

RT[FNGFTNFPTG\PKE[CBGNKEG,]GNMQ
DOBOCBFPVYKEN\CGTVYEGRGYGEO

[FGXKBOBKRGIKKCNK\QNGPTG\BNG,BNB

KMGNNK\QNGBIZKOCPYGPO[,GF"RS"N

NFZP"FCEKQF[NKIEMN[R\IKKCCBGRSKQ

RT[FNGFTNFPTG\
18

.

2
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16GM"RES"NNFIGG"E)S"YN"B(T"[[FCKBECZKFC"KCFCR\[KJ\FZP"F,GM\CT"H:’G\PGFKQNK

FZCFECZKG,IEBEPRKQNRGEPIP\[P\RFCBIZKG\KG\ZPEKRG[KFKFPG\ZNFGXKBO.GTGEEPMNPYGO

M[NBFGXKBOGR\RONTGCEMGMCKOC[NKIG\GGEBKERVJZPFK[ZBNFZB[GQPFKMK\K\KKBSZ,EFBEPK

NDPZKNFBESKPQYT"HSTKUB’CFD"FEPG\ZBVKNGYKCNTNKGMNFBIZKG\M[TG[FNXGZLCTNFPPGQ

GBKQNFPYCNCGFRBF[NMNGO,GPFNKM[PXGFNGNFGXKBFPTG\TNBKHFTSYBGTNFNGB\TGCE

MGMCKO,C[NPBBIZKG\IGCBSGZNYCNEBKQHFCDEZ[PKZ\[GBNGNBEPKNP\RF[GPZIRONFKG\

M[GBNFPGHMZ[OCFD"F,BCNBIZKG\[[KKLCDEZ[PKZ\[GBNEPKPP[NF\OGPFKMK\K\KKBSZ.

GKG\ZY[FPF[BSGZN[GPZIKRONYCNTNKGBIZKG\[N[GPZ[MZ,GPFKMK\K\KNBKGMNFPYCNNGPZ

FZKRKMBNGF\YCN\K[MZK’.

17GT"[[XKEENEIG\,EBV[ZEFBEBSZGYCN\BIZKG\E[NKIFGBCBGVQ[PYCNTNKGTZCG\TNFZKCK\

NHPQPSGKO,EMNMF"D[YKCNT"TECZYXGCNKMBFK\ZBNYCNBIZKG\,T"[,)GTK’NFNQBG\M"ECFTZF(.

18GMVKF"RHFGDOJTPG[NFC"PCZ"SYT"HEIKNYCKQPYCNSIGZFNPYCNPTG\,ECPYCNPTG\Z[BK

NFGXKBONTXPGGRT[FNGFPKE.



GNVG"ZBKQFEPKGQCZGZ,EF\OFZK

FVYKEGTNET\[KFKFZ[BKNFGXKBQ,

GPF"JS"NNZ"FEEKRGNF\IKKCCBGRSKQ

MEKQ[GBN[MNFRBF[NG,GMKGQECNB"F

P\IKKCCBGRSKQBPZK’ERT[FNGFPKE,BU

YGEO[DKNFET\G[ZGXFNFGXKBQ,]GMPG
[MQCKBZF\GPKO)SK’T"DSY"MCSG"E([,
BCNMBQC[NKIFBS\PBBKRGZ[BKMNN

NFGXKBQ,ENBCBGNKEGBNBC\GZ\

[NKIG\NFNGG\ONRMZK,BNBEYKCNTNKG

BIZKG\M[GBN,PFM"\KHMFCFPTG\

MNGF.

GX"NEFC"PSPLT"EFC"K[FTNF

CET\FZP"FEDOMBQZ[BKNFGXKB

FPTG\,CFFKBFRBF[YKCNTNKGBIZKG\

BGRSKQ,GNMQ[VKZPEPFGNEKQPTG\

PG\ZKOERT[FNGFPKE[CBGFPTG\NKEG.
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KI.GT"[TGECC"P[FCKBEFZPC"Q
19

GCTF"\IGNYKQTNFZP"FGP\KZKQYCN\

BIZKG\BGRSKQCFGNM\FPTG\,GM\CNCBZ

[KJ\O,T"VPF[FTNFCSVZGC"P)BF"T

SK’X’S"J(EBUCPTG\PG\ZKO[Z[BK

NFGXKBOFKKRGEGYBNXGZLSIGZFGMEG’,

BCNBKQZ[BKNFGXKBQNP[\KCKF[MZB,

]TK’CECZKGCBF"T[O[FBZKLCHF[,G[GC
R[\RFEKRGPEKQNGFDPGZ,GNBINTNKG

[ONGFPPKNB,]GNFBPGZK"NCV[KJG\

ENBS"NMNNSCZ\FC"KEZ[BKNFGXKBO,

GPPKNB\GNBBMV"NYCN\FBIZKG\[.

GCFP[LECZKGM\C,EBUNVK"PES"N

NFZP"FEIKGCBGRSKQP[GKNKFMNGF,

BM\KECZKGPIGE[KO,EBJGNGFDPGZ

K[ZBNPK[ZBNMKBGPZNGFPNGF[KNGF

PTG\BNGNTMG"OC[NKIG\GPKNBRVJZ

PBIZKG\G,GF"RFZK[NIGFPNGFNFNGG\O

NRMZK,GP[TF[FNGGFGMCZRVZTIGCG.

GPSKY[OFC"P’GBGNOFBP\BDKE

[SCZ\FZP"FGFZB"[CPFEPIPKZKQ

FMBBUCFCBF[NBKFKFFBIZKG\TN

F[NKI,CTRKG\KB"KMNNNFGNPF,EPFCML

[RT[FNGFTNFYZQGZCK\[PYCNPKE

FTMG"O,FBP"PFGBBKRGVGZTP[GO

VZGJFZCK\PMKSGCTCGZFNGGB\G,GX"T
20

.

GMQSCZ\FZB"[DCKP[MGQRPKY[F

NFNGO,MKNV"ZXEYGECZKFZP"FETN

P[MGQGEBK[KKLNGPZP\RF["IGMG’.

GCT"MNTR"ENGPZ[BLIGPZBCTNPBFGB

ERZBFNFONFIPKZMKFKMKENBNKFGKPIHK

MZCK\
21

,BCNNBPTKYZBEEKRB,GX"T’.

BMQMNHFNFCR\FC"P]GFEZK[F
GFIGG"ECET\FZP"F[EFBKSGZPXEYCN\
FBIZKG\DZKEB,EHFPI[KCNKFMNGF,BL

MCZR\CBZNTKNEZLBIZ\CJTPG[N

FZB"[,EFGBPXEEF[NKIFGBFSZSGZ

GFCT"ECKRKFO,GNMQMN[PYCNBIZKG\

KG\ZPDEZTZCYCNQ,PPKNBRI[CMNGF

GPNGF,GMCZR\CBZEK"NEHFGDOJTPG[N

FZP"F.

ª�œ�
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KJ.GNPT[FFZKFPICZFCKBET\

FZB"[NFNMFGS\OMGG\KF,GRYJKRQ

NFIPKZCKQCYCN\BIZKG\TNFPTG\

CKQTNFP[MGQ,GMEIPKZFZB"[,GR\CBZ

3

ø
�����Ø���)���(��

19T"[[M\CNFGMKIMQPFBEM\CFZPC"QECFTPKEGBXNRMZKPG\Z,FZKNFEKB[BU[FKF\IKNF

CBIZKG\F[NKI,MN[FTPKEGBXNFTMG"OGBPZNGPT\F\VJZB\FPBIZKG\QGBIZKG\YZQGZCK\

EKEKKFKFTNFTMG"ORPK[ZK.

GNTR"EK[NEIG\EF\ORT[FZYTZCYCNQ,GNMQPGTKNNVJZGBI"M,BCNYCN\BIZKG\EP[GKNKF

MNGFBV[ZEDZTJVK.

20GMQ\PFFDZT"BCDNKGQF[G"T)SK"D(.

21GK[NFTKZPP["MFJGZC[OFZB"[EBOBKRGPBPKRG]EFKKRG[IG[[[F[NKIKV[TC[PKZ\GGKVJGZ

TXPGCJTR\BGRS[KBPZCNCG[VGJZGPBGRSKQGB"XNGPZNG,T"[,GNVK"EFC"PEMNFBKSGZCYCN\

BIZKG\BGRSKQFGBPXEEPIHKMZKCK\,X"TPFKGTKNPF[KVJZRGCNCGPBGRSKQ.



ES\KP\FVGSYKOFKBEFZB"[]GFPICZ[
S"NENBSDKCFHMZ\[OFRMZKNCE,GNB

SDKRPKCPF[PCKBNGP[MGRG[NFRMZK,

GCTKEGYB[KVJZRGCVKZG[PMNBIZKG\,

]GMCZR\CBZENVK"HBKQNRGR"PNEKRB

CECZKFC"KCFCR\[K’FZP"F,EFB

CNB"FRYJKRQMFZB"[EMNYCN\

BIZKG\BSGZ
22[.

GF["L)S"YN"E(FTKZTNN’F[G"T

EP[PTENTGNONBF\KZGZYCPCKBNG

P[MGRG[NFRMZK,GFCKBT"HECZKFC"K

[M\CC[OFZ"QGCTF"\EBUCNBP[MGQ,

MN[FHMKZ[OFRMZKBGFTPKEGBXNG,BG

[VKZ[NFEKBEPF[K\QNGFRMZKKCKBNG,

BU[NBFCKBNGP[MGQPFRMZKPG\Z.

GBKQMGGR\F["LNFCKBET\FIGNYKO

TNFZB"[[NBFXZKMG[KVJGZF[NKI

CVKZG[PBIZKG\,EFZKFPICZS\OMET\

FZB"[,GNMQNBFCKBF["LECZKCTF"\

C[OFZPC"Q[F\KZBUCS\PB,EFBHF

GEBKENBMFZB"[,BNBMGGR\GZYNNPGE

PECZKFZB[GRKOEB"XEGYBFCB\P[MGQ,

GBUCFNGB\RMZKCNBP[MGQPG\ZM[VJZ

F[NKIPBIZKG\NFEKB.
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M.GFRFCJGZG[G"T)SK’YS"ISM"C(

BK\B:’PTG\KG[NTGCEMGMCKOPGVYEG\

CKEK[ZBN,BOFOCBIZKG\FK[ZBNBSGZ

NGNFNGG\OCZCK\,GBOFOCBIZKG\

FTGCEMGMCKOPG\Z’.GTK’J"H)S"YN"D(

G["L)S"YS"J([FCKBGPCTF"\FPGCB

CC"K[M\C,EFBEBPZGBOCBIZKG\

K[ZBNBSGZ,FKKRGM[YKCNTNKGBIZKG\

TNFIGCEBOKBCEGFIGCG\K[NOFGB

MNGFDPGZ,BCNBOYKCNTNKGBIZKG\

BGRSKQBOKBCEGFPTG\YGEOFNGGB\O

NBIZKO,BKQCHF[GOBKSGZ,EBKRGBNB

M[GPZCTNPB,T"[.

GFCK\PBKZ)SJ"H(\PFTNFVGSYKO

BKLS\PGNF\KZCYCN\BIZKG\BGRSKO

T"KFK[ZBN,GFZKN[K’FZB"[GFZP"FMN

[YKCNTNKGF[NKIBIZKG\BGRSKQRI[C

MNGF,GPPKNBBUCPTG\KG[NRMZKCKE

K[ZBNGYKCNTNKGFK[ZBNBIZKG\BGRSKQ

TEFNGB\FPTG\NK[ZBN,K[NBSGZ

N[KJ\O,EYCN\FBIZKG\T"KFK[ZBN

P[GKNKFMNGF,GFZKFGBMBKNGFGBPNGF

FPTG\NK[ZBNCZKCK\.

GT"[EPSKY,ECBP\NVK[K’FZB"[

GFZP"F]ES\OFPICZMGG\KKFG[,K\VZ[
FLEKRBESTK’M"C,CPTG\[NRMZK

FPGVYEG\CKEK[ZBN,EDOBOYKCNT"T

ZYBIZKG\BGRSKQBSGZ,]GFGSKUEFECZKO
Y"G,EFZKC[NKIK[ZBNNFNGG\NRMZK

[YKCNBIZKG\,FZKDOBORI[KCFGMNGF,

FBP"PDOCNGFDPGZPK[ZBN[XGFNG

FPNGFNFNGG\FPTG\NRMZKGKKVJZCHF,

GEBKRVJZG[GCBKQFPTG\CBIZKG\G,

GP"PBSZFZP"F,M"[CPTG\KG[NRMZK

[CKEK[ZBN,ECHFBIZ[RT[FNGFTN

FPTG\,BKRGKMGNNFKT[G\[NGIG[N

FRMZKNFNGG\FPTG\NBIZGNFKVJZ

PFRMZK,EBKQ[NKIG\NRMZK[.

ÆØ��ł���Ø�

MB.BMQNVKFP\CBZ,FZKMNIKEG[O

[NFZB"[GFZP"FNBSGZCYCN\BIZKG\

[NF[NKIFGBZYCBGVQ[F[NKIFGB

FCTNECZMNVKFPNGFGMNVKFNGF,

GNFCR\FIGG"EFKKRGEGYBM[FTNKO

F[NKI[PG[NFNGF,EBHTNMZIL

YKCNT"TBIZKG\RDEFPNGF,GHFGEBKNB

[KKLDCKPTG\FPGVYEG\,EDOBOBKQCTN

FPTG\KGET[PG[NFNGF,BKQHFPIP\

4
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22GCNBYKCNBIZKG\,BUBOZ[BKNFGXKBO,P"PBONBFGXKBOBKQ[GOPYGONBSGZCHF,EMNMF"D

[NBYKCNBIZKG\BGRSKQGEBKNBRI[CMNGFP[TFFZB[GRF,EFBBKI[KCNGFFKFP\IKKCCBGRSKQ,

GTK’CECZKFVGSYKO)IG"PSG"ST"DCFDF\FIM"XCJ"HGC\GPKOSY"MGTGE(.



FTNP\FECZT"KFRVYE,BNBEBKQ

FPVYKEP\TRKKQCML,GSGPLTNFRVYE

[KT[F[NKIG\G,GS\PBBKQSCZB[KYCN

T"TNFKG\NGF,GBUNFP\CBZEP[PTG\

ECZKFVGSYKONBSGZDCK[NKIDOBO

FHMKZ[OFNGF,FKKRGP[GOEPXKBG\

FECZF[NKIFGBFCT"EFPGNKLGPCKB,

GFGBFMRKSB\FPNGFNFNGBFHGBIZ

[CBC[NKIG\FRMZK,GK[PYGONGPZEFGB

FNGFGFGBFPNGFNFRMZK,P[B"M

CBVGJZGVGS[FTPKEFRMZKTNPPGRG

[KNGGONMNPK[KZXF,PFKMK\K\KKKI[C

FBVGJZGVGSMNGFGPNGF,EFBV[KJBENB

CBBNBNFNGG\GNDCG\C[NKIG\FRMZK,

GFMNKGETKO[FPNGFFGBFRMZK,GBOKZXF

FRMZKKGMNN\CGTFNGGKO,BNB[FTPKE

FK[ZBNCPYGPGNTSGYCML,GBUBOYKCN

F[NKIBIZKG\BGRSKQTEFFNGBFBKQHF

BNBMYCN\BIZKG\E[GPZ,G\GNBPKEK.

GBUNVKFCR\FEZK[FEFBKSGZPXE

TXOYCN\BIZKG\EP[GKNKFMNGF,FZK

CBP\MCZ\PFFC"PPFBKSGZK[CECZ

BIZ[FZKCK\CBBIZ[FPTG\CBG\NKEK

FNGFFRMZK,GMCZVYT[ONGFPF[NKI,

GTMX"NEMKGQETEKKQFPTG\CBIZKG\

F[NKI[XZKLNEBGDNVZTGROPFRMZK

GNFIHKZONKEKFPNGF,RI[CMBKNG

R[BZKOCBIZKG\GTEFVZTGQNKEK

FPNGF,GHFEGYBC[NKI[CBC[NKIG\

FRMZK,BCNCBVGJZGVGS[R\PRFT"K

FRMZKNB[KKLNFI[KCGCBIZKG\GBIZ

FFNGBF,GPPKNBBKQPYGONBSGZYCN\

FBIZKG\TEFFNGBF.

GFC"PN[KJ\KFBHKN[CBP\NBTNF

NGJTORMGQCFCR\JTPO[NFZB"[

GFZP"FGFTNFEIGPZBCTNPBFGBP[GO

EPKIHKMZKCK\,GNMQS"NEHF[KKLDO

CBVGJZGVGS,GEIFP[GOMQECZKFJ"H

GF["L,BLNFPCGBZB"[ECZKFOEF\KZG

CV[KJG\CBVGJZGVGSMET\CTF"\,BU

ENTRKQ[NGIG[NRMZKRYJKRQMFZB"[

NFIPKZ.

5
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FTGNFCKEKRGCEKQRMZK[[NISZSGZK[ZBNNNGG\CZKCK\PK[ZBNBIZ,EFTNG
FZB[GRKOEFSZSGZRT[F[NGIG[NFK[ZBNNFNGG\PTG\KGNRMZK,GFRMZKP\IKKC
NFPNGF,GBKQCHFBKSGZZKCK\,BLHFGEGYBM[FSZSGZBKRGPYCNT"TBIZKG\KG\Z
PTZCS\O,GFKKRGM[PCKBNGP[MGQ[NFRMZKGFPNGFSGPLTNFP[MGQ,BG[VKZ[
NFPNGF[OFRMZK[FGBNGFFPTG\,]CBGVQ[K"NEFPNGFSGPL[KGMNNDCG\PFRMZK
CTXPG[,BGBUBONYIFMSUCS\OGNBVKZ[[OFNGFBNB[BI"MFTPKEB\FPNGF
BXNFRMZKGYKCNT"TNVZGTNGIGCG,BG[VKZ[FPNGF[BKRGPIKKCB\F[NKIBNB
NFCKBNGPF[KDCFPFRMZK,]G[K’FZPC"QEBUCS\PBBPZK’ENMLR\MGGRG[,GBHBKQCHF
BKSGZ,BUBOTKYZSPKM\GTNML[F[NKIKDCFCPYGPGPFRMZKGKCKBNG.

GET\FZB"[]GFPICZNFNMF[,EBSGZNFSZSGZNYCNBIZKG\FPTG\BGFP[MGQKG\Z
PEKRGBUCFGNMFGCIHZF,GR\CBZEHFGEGYBCSZSGZ[FGBFCTNECZGFPGNKLGPCKBCKQ
FPNGFNFNGF,ECHFMN[YKCNT"TBIZKG\KG\ZP[NKIGSZSGZ,KXBPMNNSZSGZGRT[F
MNGFPFK[ZBNGPNGFNFRMZK.
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MC.C[G"T)SK’YT"HS"B(CFBEM\C

[OFPICZEBKQPYCNKQXBQCZHN

PK[ZBN,M[FPYCNP\IKKCCBIZKG\

BGRSKQGFOP\INYKOCZKGI,]EYCN\
FBIZKG\T"KFPYCNPI[KCYCN\FXBQ

MFNGBF,GFZKGI[PYCNFRG\QFGBBDZ



RJZ[,M\C[OFZP"B:’GMNHFNBPKKZK

BNBM[K[NPYCNZKGI,BCNBOBKQNG

ZKGIMNNCPF[PYCN,BKQMBQFNGBF

MNN,GBVKNGYCNTNKGMNFBIZKG\[ZK,

EFBPG\ZN[GPZIRONYCNTNKGNFKG\

M[GBN.)C"KGCTNF\ZGPG\C[OIMPK

NGRK"NGFZ"QC\[GCF(’.

GH"NSVZF\ZGPG\)[TZP"GI"DBG\

M"I(:’GPXB\KM\GCCVSYKIMPKNGRKN

)GRPXBC[KJ\FYEPGRKOCIK’Z’B[Z

PNGRKNC"PS"IT"B(,EPKFGBOFPYCN

PYCNBIZKG\FCFPFCRMSKXBQCZHN

GRG\QMNFZKGINCTNFCFPF,CFBBK\

EBPZKEGEBK[ZK,EFBNBPYZKFNGBF

MNNBNB[NKIG\KFYBTCKE,MKGQEMN

FFRBF[NCTNFCFPFNBEPKBNFNGBF

MNN,GFGKM[NGIGGM[GPZE\RQCKFP\RF

[GPZIRONFKG\M[GBNNYCNBIZKG\MN

FYZQGNF\IKKCCBGRSKQ.GFZBC"EH"N

FIPKZCHFMG’,GNBK[ZGCTKRK,PVRK

[BPZGFKMQPXKRGFNGBFENK\CFFRBF

MNNNNGFGMNFRBFNCTNFPPGQ,FBGEBK

NBGFNGBFFKBMNNMG’,T"MECZKFOMG’.

PMBQK[NFGMKIFBGPZNICZGFNGRKPBF

GBRKB\TSYCFQNMNFRB\LGTPEG

CBIZKG\GMNFPBFFZKHFPG\Z,BKQHF

ZCK\BNBFZKFGBM[GPZIRO[F\RF

NFKG\M[GBN’.

GTNEZLHFM\CFZ"QC\[G’)SK’T"D(:

’BCNBOMNFZKGINCTNFVYEGQBT"V

[MNBIZKG\FYZQTNFRVYE,FGZGIMPK

NGRKN[FGBPG\Z,EMF"DNBPKYZKB

FNGBFBNB[NKIG\KFYBTCKE,EMKGQ

[MNFFRBF[NPVYKENBEPKBMNN

NFNGBFBNBFGKM[NGIG,GM[GPZE\RQ

CKFP\RF[GPZIRONFKG\M[GBN,MNGPZ

NYCNTNKGMNBIZKG\FYZQGNF\IKKC

CBGRSKG,GMKGQEP[GOFBKJTPBB\GTNF

RZBF[BVKNGVGZTFPVYKENRVYE[MZ

JZIGGTPNGMKGQ[BKRGP[\MZCDGU

FVYEGQ[ZKEBKQMBQFNGBFMNN,BNB

FZKFGBM[GPZ[MZ[P\RFNFKG\

M[GBN’.

�ªł�Ł���Øœł�ª�º
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MD.GPVGZ[EKSGEFFK\ZFGB,EPF

[R\IE[CSGDKBEXBQCZHNEYCN\BIZKG\

[NFPYCNP[GKNKFMFNGBF,HFGEGYB

M[K[NFPYCNINYCFZKGI,EBHP\VZ[\

YCN\FBIZKG\MFNGBF[FPPGQRT[F

[NG,ENMQRPKHGMFCINYPFZKGI,BCNBO

BKQNFPYCN[GOFRBFPFPPGQ,GMNFZKGI

FGBNFRG\Q,FZKCFMZIBKQYCN\FBIZKG\

CDEZFNGBF,]ENBPXBRGFNGBF[BKQ

NFNGF[GOHMG\CPPGQFFNGBF[,BNB

CDEZ[GPZ[YKCNT"TNFKG\M[GBN,

GFPPGQR[BZCZ[G\FRG\Q,GFPYCN

[NKIG\KFYTCKENTSGYGNFZGKIC[N

RG\Q,GPF[RGJNFZGGIP[NGFGBRGJN.
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ME.GC\[G’PFZK"J)KG"ESK’P"B(

FCKBD"MNEKRBECZKFZ"QC\[G’,GT"T

C\[G’PFZKC"N)I"DSK’S"E([VSYMQ,

GM\CBUNF\KZCBGVQ[FPYCNK\QNFRG\Q

ZKGGIPMKSG,EP\RFCTNPBFGB
23

.

GMGGR\PFZKC"NCZGZF,EMKGQEBKQMBQ

FNGBF,PBKBMV"N[RG\QNGFPYCN

PMKSG,EFBPBIZ[BKQMBQFNGBFBKQ

HFBDZRJZ,[FZKBKQPP\KQNGMNGO,GBKQ

6
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23GTK’\[G’CK\EGE)SNGRKYKKG"ESK’V"F([M\C[NBFSMKPGIMPKEGZGTOPFZKC"N,BNB[FCKB

EPFZK"JM\CD"MMPFZKC"N,T"[,]GCFP[LECZKGFCKBDOEFZP"BC[G"TVSYMQ[,GFKFRZBF
[RINYGTNKGZYCBGVQ[RG\QPMKSG,]GMQPCGBZCCK\PBKZ)Z"SYT"HFGCBNFNQ(ECPYCNECZYXGC

BSGZ,GBV[ZES"NEMNMF"DEPKNZKCK\,MTKQEKRG[NZCKRGK[TKF[CJGZG[G"T)SK’YT"HS"G(CRG\Q

ECZYXGCBUCYKCNTNKGFRG\QBIZKG\EEPKNZKCK\,M"[M[YKCNFPYCNBIZKG\,B"RS"NENBF\KZG

IMPKNGRKNZYCYZGCN[MZGZIGYPFVSEGNBCZKCK\YXGXF,GMPG["MF[T"E)SY"H(KGCBGECZKGNFNQ

CT"F[,BLB"MBKQFGMIFNECZKPFZKC"NPECZKPFZK"J]GFZP"B[ENBBKKZKMNNCRG\QPMKSG,GX"T.



HFBNBP\RFCTNPB,EFBBKQNG[GO

SKCFNK\QNGPTG\.

ªÆłØ����œª�œÆ��

MF.GKTGK’CIGG"E)SK’YS"IS"YN"B(

T"[[FTNFECNGYIIGCCXBQCZHN,

GFKKRGEPYCNPZBGCQIGCG[K[NGTN

[PTGQ,GPYCNBIZKG\FIGCTNTXPG,BU

BOMNFZKGINRG\QBSGZ,GP[GOECHFNB

[KKLBIZKG\[GPZ,T"[,GCKBGZFECZKO,

EFZKFBIZKG\TNIGCFKBEBOFNGFNB

K[NOFZKFGBTZCTNIGCG[NNGFN[NO

CPYGPG,GHFNB[KKLPXEEKRK[PKZF,

EFBNB[KKLNYCNT"TN[PGZ[NB

K[\PJFNGFPN[NO,GPPKNBT"MRI[C

YCN\FBIZKG\MPYCNFIGCCFNGBF.

GT"TCECZKFIGG"E)SK’YS"HSY"B(

[M\CNCBZFLEKRBEZ"SYT"H:’EGEBK

FBIZKG\P[GFFPTG\PNGF,ZYMN[BKQ

NG[GOXGZLNFPYCNNBFGKFNGBF,

EFNGBFBKRGZYMN[FGBNXGZLFNGF,

GP[GOFMKCFBESKPQYT"H[NBFKFCG

[GOXGZLNFNGFNBFGKFPTG\FNGBF,

]GPPKNBP\VZ[\FBIZKG\MYCN\[PKZF,

GR[BZCZ[G\FRG\Q,G[NKIG\KFYTCKE[’.

GTGNFPMNHFEMNFLFK\ZBEIMPK

NGRKNNBRBPZBNBCPYCNXBQCZHN

CYCN\BIZKG\,EMNMF"D[BKQNPYCN

INYCZKGINBPKI[CFLYCN\BIZKG\

MFNGBFBNBMYCN\[PKZF,GFPTG\

R[BZGNDPZKCZ[G\FRG\Q,GFPYCN

[NKIG\KFECTNFPTG\YTCKENTSGY

CPPGRGGNK\QNGZGGIKG.

�Øœł�ªÆ��"œÆ��łÆ�

MG.TGEPXBRGNCTNF\ZGPG\)[TZP"G

I"EBG\M"G([M\C:’GMQK[EZLBIZ\

[PG\ZNEGZCIXZICZGGBKQCGP[GO

ZCK\,GMKXE,ZBGCQ[BKRGXZKLNNGG\

MNGO,BNBPVRKFRB\G[N[PTGQPPXKB

NGIGZC\G,GBPZNGCRFIGZCBHG[NKGEGZ

CF,GI[GCMNFGXB\LGFTNFGCI[CGQ

TNKGM[\\CTOPPRKBIHKZONLGNBBYI

PPL[MKZG\,CHFF[KCFZK"U,[MKGQ[NB

FKFXZKLZBGCQNCRKQIGZCFHGTM[G,

GP[GOFRB\[PTGQT[FPF[T[FFZKHF

PG\ZGIKKCNVZTG,GBKRGKMGNNI[GCNG

MNGOC[MKZG\G,E\RBK[CPPGQ\RBGYKKO.

[PB\BPZK[MBQZCK\FZKBKQMBQZCK\,

[FZKHFBKQXZKLNNGG\MNGO,GBRGNB

[RKRGBNBFPNGFB\ICZGNBKEGZCIXZG

IRO,GMQFEKQ’.GFGCBCC"KGCZP"BC[G"T

)SK’YS"GS"D(.

�	���	Ł�Æœ�
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MH.GCDKEGNK\ZGPFM\C:’GNVKJTPG

[R\QEMKGQ[NBFKFXZKLZBGCQNCRKQ

IGZCBGP[GOFRB\[PTGQT[FPG\Z,K[

NRGNF\CGRQBOKSVKYJTOHFNMNFTRKRKO

[BRGZGBKO[FNGFBKRGTG[FNXZMGBNB

N\GTN\FPNGF,MDGQBK[T[KZBPGE

CRMSKO[ZBFBK[CKRGRK[K[NGPB\KO

HGHGBKRGKGETNK[BGNK\QCFOBG[NB

KZGGICFQMEKXZMG,GFT[KZFHFBKRGXZKL

NNGG\OMNN,BNBMEKN\\FRBFNHF

GNFGTKNGBGPZNG\QNKBNGFPB\KOHGH

GCTCGZOB\QNLZKGIMLCMN[RF,FRBPZ

EMKGQEBKRGNGFC[CKNXGZLBNBN\GTN\

FPNGF[KFKFPG\ZCML,GM"[CPTG\

K\GPKOBG[NXEYFKPXBGT[KZKOZCKO

[BKROXZKMKOMNNNPTG\,GMEKNT[G\

PXGFKYIGON\\ZKGIYXGCCMN[RF,GBRQ

IHKRQMNFVGSYKOH"NBSZGCS\OPTG\

K\GPKOCZ"YGNBINYGMNNCHFGMG’,BNB

GEBKNBMNBVKKB[GKQ’.

GMQPVGZ[C\[G’IGG\KBKZ)SK’YV"J(

FG"ECV"\)SK’YT"FSY"C(GH"N:’BLPF

[R\V[JCYX\YFNG\B[ZT[KZKO

PGVNDKOSCZKEPXGFTCEK,[NGYIKO

PTG\P\"IGRG\RKOVZKF’NPBF,PVRK

[BKQNFOXGZLMNNCPTG\ZYTG[KO

NFRB\FPNGF\"I,HFFGBBKSGZDPGZ’.

]GTK’CZMKKGSU)SG"SYS"G([FCKBC[O

HYRGCTNISN"B[NBF\KZBNBNKYI

7
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FEPKOCTKSYBGN\\NGZGGIKOPET\G,

BCNNBCF\IKKCG\,T"[[.GT"T\[G’

[CJSGVZ)KG"ESK’X"J([M\CD"MECZGZ

NEKRBMFDKEG"\.

�ªł�Øœł�ª��łÆ�

MI.GZBK\KCSVZR\KCG\[NGO)SK’

YS"GS"D([M\CNCBZKSGEFECZKO,

’ECFNGBFPP[[K[NNGGFHMGKG\[KPG[

CMSUMPGMNNGGF,BNB[MGGR\GZYNJGC\

FPNGFGBKRGP\MGKQMNNNFGXKBFNXZMKG,

BV[ZEBSGZPF\GZF,ESG"SK[NGHMG\

DPGZFCMSUGNBPXKRGFK\Z[NPNBMF

[BKRFXZKMFNDGVFCEKRKZCK\,GMPG

[BSZF\GZFNDRGCT"PN[NOMVN,GZY

CBGVQFR"NB[ZPCIKR\TXOFFSMONB

K\MQ[\FBNNGGF[GOFRBFPFFNGBF,

[FZKMNFZGGIKO[BV[ZNFVKYPCRKK\

FIGZCBCFP\R\PTG\FOFPDGZKO

[BV[ZNDGZCKR\KO,GMBQNVKFFSMO

FPNGFKDGZCCK\MNHPQ[NB[KNONGB\

EPKFCRKF,GB"MCPXKBG\BKQMBQFNGBF

NJGC\FNGGFMNNGMNMF"DBKQBKSGZ

\GZF’.GEVI"I.

GNTR"ERZBFEHFGMGGR\FNCG[)S"D(

[CKBZ:’GNBEPKNFNGKRKGEGZCIXKZKIRO,

MKGQ[PTGNONBCBGFPTG\NKEZBGCQ

C\GZ\FNGBFNFGXKBONJGC\G,ZY\IN\

FGXB\OFKBNJGC\[PTGQNFKG\NGCK\

NEGZC\GMG,GFK\ZDPGZFGB,E[PTGQ

C[NGGNET\TXPGFGBJGZI’.

GFRFP["ME[PTGQC[NGJGZIB"B

NF\VZ[MV[GJGEFPTG\NBKXBGPZ[G\

[PTGQ,EFBFIGZCF[NZBGCQFGBGRYRF

NGFCRKQGR\IKKCNGZBGCQCEPKG,BNBX"N

EMGGR\GECPXKBG\FECZKOTKYZFFGXBF

RT[K\CBGVQMHF[[PTGQKFRFPPRF,GMN

MF"DNBI[KCFNGBFDPGZFNZBGCQ.

�Øœł�ª�º
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MJ.GFRFCFBEIGZCFNB[KKLNEGQ

PXEFK\ZBEIMPKNGRKNEZ"SYT"H,EFB

R\CBZEFK\ZBEIMPKNGRKNNBRBPZBNB

CYCN\BIZKG\DZKEB,ECHFMN[BKQ

NFPYCNZKGINBRI[CMNGFBNBM[NGIG

[NFRG\Q,BCNDCKIGZCFFBGEBKRT[F

CTNFIGZCFNGFDPGZTNEPKFFGXBG\

[FGXKBFPNGFNCRKK\FIGZCFGR\IKKC

CFOCTNFIGZCF,GBKQHFYCN\BIZKG\

DZKEB,GNMQFGXZLCTF"\NJTOBIZ

NFK\ZB,EBU[K[MBQFNGBFDPGZF,P"P

MNMF"D[FMNRT[FNXGZLFPNGFBKQ

CHFBKSGZZKCK\.

GFBENBERGCFBEZ"SYT"HCPYCN

BIZKG\NF\KZPXEFLFK\ZBEIGZCF,

EBUBORI[KCYCN\BIZKG\MFNGBF,FB

FFNGBFNBRT[\FBNBNJGC\FPNGF,

B"[NFPCGBZCECZKFDKEG"\GFIG"K

EFK\ZBEIGZCFNBRBPZFCS\OFNGBF,

]GR\CBZDEZFECZKOEEGYBCIGZCF

[FIGCRGXZT"KF[YTFCIGZCF[MN

ZGGIKFKTPEGNJGC\FPNGFF\KZFZK"U[,
GPT\FCYCN\BIZKG\BKNGRI[CMFNGBF

NB[KKLNF\KZPXEEFMNRT[FNJGC\

FPNGF,GT"MXZKMKQBRGNFK\ZIE[,EMN

[MNFZGGIKONFRG\QBKQCYCN\BIZKG\

DEZFNGBF,BNBDEZGYCN\[PKZF

CTNPB,GFPTG\R[BZG\CIHY\FRG\Q,

GFPYCN[NKIG\KFERG\QYTCKE.

�øØł�	��
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N.GCFBEBKKZKFDKEG"\GFIG"KCT[KZ

FNGFPTG\PTRK\"IMEKNFFRG\G,NB

[KKLNF\KZPMIFK\ZBEIMPKNGRKN,

P[GOEFOBKKZKM[FT[KZPGXKBFPTG\

GRG[BGRG\QCFO,GP\IKKCCECZYXGC

N[RF,G[BZFZGGIKORGJNNTXPG,GMN

MF"DNB[KKLNGPZE[NKIG\KFERG\Q

YTCKE.

GMQM\CF[BKN\KTCW)I"BSK’YP"I(:

’GBPROJTRFHG[BKQFT[KZXZKLNPTG\KG

[N\"IHF,JTRFFK\FBOBKRGTGSYCFO

NXZMGNDPZK,BCNPBIZ[KEGT[HF

FT[KZRG[BGRG\QCPTG\FNNG,DO

8
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NFRB\TXPGEGZ[EPKO,[BOKG\KZG

VKZG\KFOPPF[YXCNCTNFPTG\FZK

FGBRGJNONTXPG,GCFFKBFRBFB[\TCE

NKF,GP[G"FYPGNKFCBIZKG\GGBN"FNB

FGFPYCNBIZKG\QTPG,GMKGQEBK\NKF

FRBFPRKKFGEBKP\ZPKNKFHCKRBHCKQ

CFG,FG"NFNGBFDCKFPEYCKNTNKF

BIZKG\,P[G"FNKMBNPK[ZKMNNPF"J,

BONBFKMBEBIZKG\FPTG\TNFRG\Q

NDPZK\GNBXZKL,BKRPKBVK’FKMB

EBIZKG\TNFPYCN,GCENBTSKYCFG

NXZMGMNN,GBKRGPZGKICFOPBGPFMF"D

GEBK[ZK,EMKGQENK\NKFFRBFNBFGKB

FNGBFBNB[NKICTNPB,GP\RFCTNPB

FKB,[FZK[RKRGP\RF["INFKG\M[GBN,

GMHFFGZGIMPKNGRKNMP"[FZ"QC\[G’

ST"C’
24

.

GPVGZ[ENB[KKLFK\ZBEIMPKNGRKN

ZYM[TGSYZYNJGC\FRG\Q,GFPTG\

R[BZGCZ[G\FRG\QGC[NKIG\GRG[BGRG\Q

CFONXGZLFRG\Q,GNBGFNGBFFKBMNN.

øØŁœ�ÆØœª�ª

NB.BMQTK’\[G’CK\EGE)SNGRKYKKG"E

SK’V"F([EQCTRKQ\"I[ZXGT[KZKO

NFFRG\G,GNYIGPPRGPTG\KGBU[NBFKG

XZKMKOMNNNPTG\,GYXXGNK\QNGECZ

YXGCNIGE[,GXKEENF\KZG,EMKGQENBFKG

XZKMKOMNNNBG\OPTG\FZKT"MNBGBDZ

RJZFGB,EBKQBEORG\Q[MZTNPF[BKRG

XZKL,BNBT"MP\RFCTNPBFGB[R\RG

NG,[ZXGNFFRG\\"IPRMSKFO,GPF

[NYIGFPTG\FKFZYMEKNFTNKOFECZ

[NBKKZBFMPYCNP\R\IRO,GNBK[BIZ

NBFKGTG[KOMHB\,GFBZKLNCZZEMN

[RG\QP\RFCBGVQ[DONGNBFFNGBFFKF

RG\QNGPG\Z,]GFCKBEKQ\"IGCRKICGZF

GBK[GCRKCK\G[PG\ZKONFGSKU,MKGQ

[FGBN[OP\RFCTNPB[,GFZKF"RPF

[RG\RKONGECZYXGCBKRG[KKLNFFNGBF,

GBUETG[KOHB\CBGVQ[NFNGBFFGBZY

P[GOMCGEG,BCNBKQFR\KRFY[GZFMNN

NPF[FPTG\CKEKFO,GMNMF"DP\RF

CTNPBFGBG[ZK.

GM\C[ONFGMKIE"HPECZKPFZKC"N

FR"N[FCKBFK\ZO[NIMPKNGRKNCPYCN

BIZKG\[BKQNGINYCZKGI[PG\Z,GSKKO

PFZKC"NEPG\ZBUN\\NFRG\QECZYXGC

EP\RFCTNPBFGB,FZKPVGZ[CECZKG

EMN[FGBRKMZ[FGBC\GZ\P\RFPG\Z.

\GFCKBECZKCTF"\C[O\[G’FZK"U

CEKQIGZCF,[F\KZFZK"UP[GOECTN

FIGZCFNBFKFXZKLNCRG\GTM[KG,

GPVGZ[EMN[BKQFNGFXZKLNFPTG\

BKQCHFBKSGZZKCK\,GT"MFKKRGP[GO

EGEBKN[OP\RFYKFKC.

[GCFCKBECZKFDKEG"\[O[XKEEEBKQ

NF\KZPMI\[G’FZK"UCMNT[KZ[NGGF

M[BKRGXZKLNPTG\,GM\CFCK"EEMKGQ

EFDKEG"\CTXPGRZBFMPS\VYCECZBKQ

SVKYGPGXKBPKEKGEBG[NPFZKC"N
25

,GDO

K"NEFDKEG"\BKKZKCBGVQ[BKRGPGMI

[RG\QC\GZ\P\RFCTNPB,EBV[Z

EFT[KZXZKLNPTG\BNG,BCNCBGVQ

[FPNGFFGBHF[PCY[PFT[KZ[KYI

PPRGPTG\KG,GCZGZ[BKQNGXGZLCFO

GBKRGTG[FMQZYNFFRG\G,BV[ZEPGEF

FDKEG"\NF\KZ.
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NC.GBIZ[RG"RTGECHFSKKO,EFKF

PYGONFGMKIENBMECZKGPN’PFZKC"N

C[OIMPKNGRKN[CKSSGFK\ZOP[GO

ENBGFNGBFFGBBNB[NKIG\KFERG\Q

YTCKE,GMQCECZKFZK"UDCKIGZCFP[PT

9
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24GT"[CFP[LECZKG[M\C:’GMKGXBCHGCFDFE["TS"SYS"G’,GX"TENMBG’FLEKRBEIGZCFFGBEKQ

BIZ,GBKRG[KKLCTRKRG,GX"T.

25GFGSKUTGEEFZKFZP"BC[G"TM\CD"MMPFZKC"N,GFECZKOPGVNBKO,EFBFZP"BNBM\CMNNNF\KZ

M[RG\QECZYXGC,GNBF\KZZYNK\QFZGGIKOP[GOE[NKG\KFYTCKE.



PN[GRGEFK\ZGP[GOENBGFNGBFFKB,

GNPFFGXZMGNHF,EFBDOBKFGKFNGBF

FKFPG\ZP[GOEN[OP\RFRG\QNG,GM\C

ETMX"NENZGGIBEPKN\BM\CGMQ,EBKQ

MBQMNNFNGBF,BCNNYG[JBEPKN\BBU

BOFKFMBQFNGBFFKFPG\ZMKGQ[PGMI

[RG\QN[OP\RF.

GT"[EPSKYEMNHFNFNMF,BCN

NPT[FBKQNHGHPECZKFDKEG"\[NB

F\KZCHF,BONB[KSMKOBIEPFDEGNKO

DEGNEKTFNF\KZCHF.

GMNPTKKQKZBF[MNECZKGPIGE[KO,

GCVZJCPF[M\CNVZ[CECZKPFZKC"N,

EFB[V\KPFZKC"NCZGZPNNGETKYZ

FFK\ZCRGKTNECZKIMPKNGRKN,[M\CG

NFEKBEMNFFK\ZFGBP[GOE[NKIG\KF

YTCKE,GP\RF[G"INFKG\M[GBN,GM"F

NFEKBC\[G’FZ"Q,GMPG[CKBZGMN

FVGSYKO,BNBEPFZKC"NCTXPGFGSKU

EKMGNBUNK\QNGECZYXGCEP\RFCTNPB

FKB,GCV[JG\MGGR\GEPBIZ[BKQMBQ

FNGBFPPKNBBKQHFBDZRJZBNBP\RF,

G\GNBPKEK
26
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ND.GFRFFJGZ)SK’YS"ISJ"H(FCKB

C[OFZP"F,E[NKIK[ZBNNFNGG\NRMZK

CZKCK\,BSGZNGNYCNBIZKG\TNFPTG\

CFGNMFGFCBF,MKGQENBFEZBCTKRKKFG.

GCEZK[FM\CT"H:’GNBEPKNPF[M\C

CQNCC\[GCF)I"DSK’S"E(EPG\ZNBEO

NYCNPTG\PICKZGGNYCNTNKGBIZKG\

GNK\QNGMNFZKGIEBKQ[OFNGBFTNKG,

E[BRKF\OEBKRGPCY[NTXPGPPRG[GO

FRBFPF[BKQMQMBQBKNGRHEPQNGPXKBF

FKFPZGKINTXPG’.

GFDZT"BCDNKGQF[G"TFT\KYECZK

FEZK[F,GFGSKUTNKG:’TK’CC"KEPG\Z

NFGXKBFPTG\CFFKBFRBFEPYCNTNKG

BIZKG\KG\ZPEKRGT"[.GTKYZEKRG

EPFZKC"NFR"NR"N[MLPCGBZC\[GC\

FZ"Q)SK’T"C(GFGCBCC"KNYPQ)ZSK’

YT"H(GTK’C["T)[OSK"J(’,TM"N

FDZT"B.]GMVKFRZBFNBZBFFDZT"B

ECZKPFZKC"NCVRKO,[FGBTXPGCRF

KSGEGTNECZKFZ"QFR"NGFCTF"\C[O

IMPKNGRKN,GMCZFTKZC[TZETF)SY"H(

TNFEZK[FNPFFGXZLNFCKBPECZK

PFZKC"NGNBFCKBECZKFZ"QGCTF"\

CTXPO)PYGZEKRG[NPFZKC"N(FPGCBKO

CC"KGCECZKFZP"BNFNMF,GTE"HK[DO

NFVNKBTNFDZT"B,DOCPF[NBXKKQ

NECZKFZP"BC[G"T[.

GTK’NTKN)BG\K"H([FCBRGPECZK

FC"P)[OGZ"SYT"H([FCKQD"MEKRG[N

FZP"FPXEYCN\BIZKG\EP[GKNKF

MNGF,GM\CNFGMKIPMLEFBEF\KZGYCN\

BIZKG\CBKQNGZGGIFGBEGYBCSIGZF

GNBCPTG\CTKQ,GT"[P["MCCKBGZ

FIKNGY.]GMQFCBRGPFIGG"E[FCKQMQ

0
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26GT\F\ZBFMPFK[NF\VNBTNCTPI"SCZK\KFGEF[CSVZG)V"CSGUFTZFP"I(BIZ[FCKBECZK

FDKEG"\G[BKN\KTCWFR"NGEQCECZKFO,FCKBET\FCK"ENF\KZNT[KZNNGG\PTRKCPYGO[B"X

NPTG\KGGNK\QNGECZYXGC,T"VECZKPFZKC"N,[FSMKOTPGDOPFZK"JC\[G’,GFDOEFDKEG"\RZBF

[PS\VYCHFNB[CYKRQV[KJG\KFEPFZKC"NP[GOSVKYG[NFDKEG"\,GPSKYFCZ"KEDOFDZT"B)SK’

YS"ISJ"HKGCBNFNQ(FSMKOTOPFZKC"NGM\C[MQPGMIC\[G’FZ"Q,GFMKRYJKRQNEKRB,]GPSKY[O

NF\KZTV"HNFVYKEPTG\KG[NBIZCI[CGQFCRY[NG[PYCNTNKGZKCK\CEZLFK\Z[,T"[.

GFECZKOPVNKBKOBKLRYJET\FCK"ENEKRBRDEET\DEGNKFVGSYKO,MB[ZMNECZKGPGVNBKO

GPIGE[KO,]GPF\KPFTGE[FCKBEFDZT"BFSMKOTOPFZKC"N,GFZKECZKPFZKC"NFOECZKF[G"T

CZ"SYT"HC[OIMPKNGRKN,GMCZR\CBZEBKRO[KKMKONEKRG[NFCK"E[,PFDOMB[ZFCK"ECTXPGNB

PNBGNCGNINGYNPT[FTNFDKEG"\,GBKLPSKYFCZ"KNEKRBRDEPF[XGF[NBNSPGLTNKGNPT[F.

GMCZFTKZYX\TNECZKGCSVZECZKSGVZKO)SK’YS"GCTPYECZSY"X(.



CET\FC"KCFCR\[K’FZP"FEFGBPXE

YCN\FBIZKG\DGVKFEP[GKNKFMNGF,

G\PFT"HPFBEZ"SYT"H[.

GT"[TGE[R\CBZPFNLBIZCEKRG[N

FZP"F,EBKQHFPXEYCN\FBIZKG\DZKEB,

BNBTKYZGP[GOEF[NKIFGBFCT"ECKQ

FPNGFGFNGF,GNMQMN[YKCNBIZKG\KG\Z

PTZCEKRGMNGFGPNGF,T"[CBGZL.
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NE.GKTGK’C[TZKETF)SK’YS"ISY"H(

[TPED"MCFLEKRBE[NKI[BSZFZP"F

YCN\BIZKG\,G\PFEPBK[RBPFLEZ"S

YT"H[F\KZGYCN\BIZKG\M[MNFZGGI

NFRG\Q,GFTNFEX"NEFMB[PTPKE

FTMG"OCPYGPGGFGBPYCNTNKGFZCK\

NDPZKCKQKZGKIBGNBI[KCMYGXW

ZKCK\
27

,GPT\F’K[NGPZETEMBQNB

SCKZKNFGNFCTNF\ZGPG\GFZ"QEFKMB

[MNFRBFFGB[NFRG\QBKQMBQZCK\

BNBEGYBF\O[BKQMBQZCK\EBGZKK\B,

EFBBV[Z[NBKFKFZKGIMNNGBKRGBNB

YZGCN[MZGZIGYNFVSE,NMLCMFBK

DGGRB[MNFRBFFGB[NFRG\QNBDHZG

IH"NCHF,GMQP[PTPN[GQFZ"QC\[GCF

[O,BCNFMB[FZCK\FGBGEBK,EFB

PTPKEFTMG"OCPYGPG[K\QNGZCK\BU

BONBKZGKI,CMFBKDGGRBBU[MNFRBF

[NFRG\QFGKZKCK\YXGXFGBSGZ’.

GFGSKUF[T"E:’GZBKFNHF,EBKNB

\KPBFMK\Y[FFBEYKK"NCSK’Y"TS"C

ETMG"O[NGFPK[ZBNCZCK\BSGZ

NK[ZBNNFKG\NGTZC,P[GOMKGQ

EK[ZBNRT[FNGTZCFGKMBNGFGBNGF

PK[ZBNCZCK\GPNGFNTMG"O,GBPBKFB

F\OMNFRBFFGB[NFPNGFGBKQNTZC

[GOFRBFCHFGBKQMBQZCK\MNN,BNB

GEBKMNFKMBEFGKZCK\EBGZKK\BNB

BPZKRQSCZBHG’
28
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NF.GPCGBZPECZKF[T"E[FCKQEDO

CHMFCDGUFPTG\GRT[FNGF[KKLFL

FK\ZB,GNMQ\PFDOPFBETZC,GDOCFB

1
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27T"[C\IKN\FS"Y[FBZKLCHF:’GK[NKPYGOTKGQCHFFKMBEBIZKG\TNF[NKICFGNMFBKFGKZKCK\

YXGXFBGBCYZKCK\,GNMBGZFK[NEPG\GNFBEYKK"NCZK[SK’YT"HEYZGCN[MZGZIGYNFVSEBKRG

BNBBCYZKCK\MG’,GB"MFMBRPKBKBIZKG\FPTG\TNF[NKICFGNMFGPYCNFZCK\PFRMZKGRG\Q

NK[ZBNBKRGBNBBCYZKCK\,ERFKEF[NKIPKI[CMNGFP"PMKGQ[BKRGPYCNTNKGBIZKG\FZCK\B"M

FGKMPYCNPTG\PK[ZBNGBGPZNGBOFRMZKK\QZKGIB\QNL,GB"MMKGQEFZKGIFGBPQFPTG\TXPO

GBV[Z[NBKFKFZKGIBKRGBNBBCYZKCK\.GNBEPKNPF[M\CC\[GC\FZB"[MNNY"ISK’N"C

EFKMBEBIZKG\FP[MGQGFPTG\FOTNF[NKIRPXB[F[NKIFGBFNGFPICKZGGIGHZGPNGFNTMG"O

GFGBZKCK\YXGXFGFCB\KGNTKNCSY"E,[BRKF\OEMKGQEF[NKIRG\QP[MGQ[NTMG"ONKEFK[ZBN

NBEPKNYZGCN[MZGZIGYNFVSEEBV[ZENBFGKCKFZGGIB,BCNFMB[RG\QNGP[MGQFZKFGBRG\Q

NGZCK\PKEEPFNKP[MGQPFNKPTG\,P[B"MFMB[PNGFNTMG"OCNBP[MGQBNB[BGPZNG

[FZCK\[KYCNPFTMG"OK\QNGGB[ZBKSVYB\KSVYNBB\KNBFGKBNBBCYZKCK\.BLP"PK[NGPZ

EBUCMFBKDGGRBFGKZKCK\YXGXF,EMKGQ[F[NKIPYCNBIZKG\GRG\QNGFZCK\[NFTMG"OFGKMPTPKE

NGFTMG"OCIZKYBKF,EPFNK[FGBTXPGPCJKIGNK\QNGZCK\BG[PTPKECPYGPGFTMG"O[K\QNG

ZKGICKQKZGKIBGNBKZGKIGFGKZKCK\YXGXF’.

28GCSG"EPSKYF[T"E:’[GCPXB\KCEZK[F)BG\K"B([FY[FHFP\[GC\CQNC)I"DSK’S"E(EVSY

EPG\ZNBEONYCNPTG\PICKZGGNYCNBIZKG\GNK\QNGMNFZKGIEBKQ[OFNGBFTNKG,GBPBKBSGZ

M[F[NKIPYCNTNKGBIZKG\CFGNMF,G\KZWE[BRKF\OEBKRGPCY[NTXPG[GOFRBF,P[B"MMBQ

BNGFKFPHEPQNF[NKI[GOPXKBFFKFPZGKINTXPGMPG[M\CCK\KGSUEPG\ZNF[\P[CG,TM"E.

BL\KZGWHFNBK\MQCSK’Y"TS"CEFBF\OBKQFPTG\MNNCKEFTZC,GT"MXZKLNGPZMPG[M\C\K

ECZCK\EBGZKK\BNBBPZKRQFMK,GB"MBKBPZKRQEBUC[NKIFGKZKCK\YXGXFPPKNBP\GZWYG[K\

FEZK[F.GNEKRBX"TCHFGFET\RGJFKG\ZEBKRGBNBBCYZKCK\.GTK’PF[M\C\KCSGUSK’Y"TGEGY.

BLNBKET\KNPFFGXZLFEZK[FNFCKBHFP\[GC\CQNCFNBHFFECZFGBPCGBZCC"KZK[SK’YT"H

PECZKCTNF\ZGPG\C[OIMPKNGRKNGFZ"QC\[GCFT"[’.



E[NKIBU[RZBFPECZKGERT[FNGF,P"P

SCZ[[KKLCHFFK\ZBEZ"SYT"H,GNMQ

FGXZLNIE[EI[KCFMBZ"Y,GS"NEMN

MF"DNBF\KZG,]GENBMPVGZ[C\[G’

PFZKC"NEPVGZ[CECZKGNF\KZBUNK\Q

NGECZYXGCPMKSG[.

BLCBP\FECZKOPIGE[KO,EFB

PVGZ[CCTF"\GCZ"QETKYZFFK\Z

P[GOE[NKIG\KFECTNFPTG\YTCKE,

GHFNB[KKLM[HGMFCFPTG\GRT[FNGF

TNKFO,]GMQPCGBZPECZKFEZK[FGFC"P

GFIG"E[NB\PFGBNBCECZKFZP"F

CYCN\BIZKG\DZKEB,GP[GOES"NEF\O

NBHMFCFPTG\NTXPG,GMR"N[.
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NG.BMQBM\KFKFPYGONEGQNF\KZ

C[NKIGCTZCPMIFK\ZBECTF"\C[O

FZK"UCEKQIGZCF[CSG"SYS"G,EMN

[FFNGBFNBRT[\FNJGC\FNGFBKRG

CMNNFNGBF,GFZKF"R[BKQNGNFTZC[GO

JGC\FRBFPFNGBFHG,[FZKFPTG\

RK\RKOPKENFNGF,BKLRI[CMFNGBF.

GCTZC["ENBY[F,EFBPS\CZBEBKNG

ZXFRGJNFTZCEPKFFNGBFNTXPG

[R\IKKCCVZTGRO,GRPXBEHGMFCFPTG\

YRKQDPGZGBI"MIGHZPET\TXPGGPNGGFG

NNGF,BMQCTZCYCNQNZ["KEM[RVZTPPRG

RI[CMNGFNPVZT,NMBG’NB[KKLHF,

EP[PTG\FECZKOEDOBOBKRGPSMKO

NFNGG\NFTZCGP\IKNFCBNKEKFNGF,GNB

CBGMNNNKEKFTZC,P"PBSGZ,]GDOCTZC

["EP[M"NM[BKRGZGXFNFNGG\ZYNFNGF

T"E[K\IKKCCGFTZC,EP"PBSGZ[,G[KKL
NMBG’NEPG\GNFBESG"SYS"G.
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NH.BMQNVK"P[R\CBZENBF\KZFZK"U

ZYCIGZCF,[MNFFNGBFRT[\FT"K

FFGXBF[NCRKK\FIGZCF,GFPNGFHMF

PKECHMG\[KPG[FIGZCF,GPTGNONBCB

ZGGIFFP\RFNKEKFNGF,B"[EHFNB[KKL

FMB,EFZKHMG\FFP\RFCBFNKEKFTZC,

BNBEPMIGCBGNKEKFNGF,BLTM"V

FPNGFPYCNZKCK\EPKFFP\RF.

GCKG\ZK"NE[BRKTZCESG"SFPTG\

CBKONKEKFNGFCFNGBFDPGZF,GFZK

FNGBFHGCBFNKEGPKEFTZC,[HMFCF

PKEKFPNGF,GPPKNBDOFTZCRI[CNGF

MNVKFPNGF,[PYCNBDZRJZTNFNGBFHG.

2
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FTGNFPFPCGBZ,EFSMP\FVGSYKORZBF,EBUEPXBRG[F\KZGYCN\BIZKG\TN
PTG\[NICKZGGNK\QNGMNFZGGIKO,HFGEGYBCBGVQ[BV[ZNEGRGM[NGIG[NCTN
FPTG\,GFPTG\R[BZGCZ[G\GNDPZK,GTGSYC[NICKZG,GPF[YKCNBIZKG\BKRGBNB
M[GPZ,GM[GPZIRO[F\RFNFKG\M[GBN,BCNMN[HMFFPYCNCFPTG\GRT[G[NG,BU
[MNYCN\FPTG\FGBZYNJGC\FRG\QGBKQNFPYCN[GOFRBFPYCN\FPTG\,P"PEKRG
MNGFGBSGZNK\QNFRG\Q[GO\GSV\BGZGGIMN[FGB,]BNBBOMQFFNGBFRGXZFCBGVQ
MHF[PKETOF\FGG\FHMFFPNGFCMNVKZG\KF,GNBHMFPTGNOFNGFC[GOHMG\[KPG[
CPTG\BGVKZG\KFO,GMFBEZBGCQ[CGRFIGZC\[PTGQPPPGRGTNPR\[KEGZCGTE
[K[NONG[PTGQEPKFCRKQ,EFIGCGFFNGBFRGXZ\CCRKK\FIGZCFGPKEHMFZBGCQ
FPNGFCMNHMG\[KPG[F,ECBGVQMHFBKQ[OFNGBFTNKF[.
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BIZ[TNFCKEKRGCT"FMNHB\,RCGBNCZZEKQPVYKESMGPKMSUCI[CGRG\CRY
RMZKKOFZ[GPKOT"[BIZKO,MEKNYCNHMGKG\PKGIEG\FRK\RKONCTNFI[CGQ,GCTN
FI[CGQP\IKKCNFTCKZNFPVYKEB\MNPF[K\YCNCI[CGQFCRYMRDEFVYEG\SMGPKO



BNG,YZQGZKCK\GFJCG\MN[FO,GK[NEGQGNCZZPFDEZF\IKKCG\G[NCTNFI[CGQ
MNVKFPVYKE,EFZKFCRYBKRGPMKZBNBB\CTNFI[CGQ,GNMBG’FGBHF[RYZBFPNGF
[NFCRY,GPPKNBK[NFI[KCGMBKNGNGFFPTG\PFPVYKEGF\IKKCNK\QNGPF[KYCN
PFCRY,GBOMLK[BKSGZZKCK\CF\IKKCG\HG[CKQCTNFI[CGQNPVYKE.
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NI.FRFPK[PVYKEMSUCI[CGQCRY

RMZK[NICKZG,FZKCEKRKRGGEBKK[CHFEKQ

[NKIG\GFCRYIKKCFYZQGFZKCK\[YCTG

NFP[NI,GBU[VYKEKFCRYBKROKGETKO

MNN[FMSUFGVYEC[NKIG\BIZKO,FZK

HFM[NKINYRG\IVWTCGZP[NIG,EBU

BOBKQFPGMZKGET[CBC[NKIG\BIZKO

P"PRYRFFIVWNP[NI,]GMPCGBZCSGDKB
EPKFGEKTG)C"YY"CT"C(GC[G"T)SK’

YV"D([.

GBOMKFECZCZGZ[FCRYBKQNFOTSY

ZYTOCTNFI[CGQ,BKQHFPDZTTKYZ

FCTNG\,ECBP\MNVK[PKBDNKB[FCRY

IKKCNCTNFPTG\,BNBEP"PFG\RFTO

FCRY[CTNFI[CGQFGBKFKFHF[KGMN

NYCNFIHZ\PTG\BNG,GBKQNFONF\TSY

TOCTNFPTG\,ZYBOKCBNKEKCKZGZCVRK

C"EGMEGPF[K\CZZ[FGBCTNFPTG\.

GMQFGBDONFCEKNT"VEKRKFO,EBU

[BKQNFCRYTSYZYTOCTNFI[CGQ,P"P

MN[K\CZZ[FMSUFGVYEC[NKIG\

FP[NIKGTCZFMSUNFP[NI,GPPKNB

FZKNBPK\G[NECZFIGC[NFCRYFGB

NCTNFPTG\.

]GV[GJEBKQCHF[GOIKNGYCKQBO

V\II[CGQRVZENFVYEFHG,NCKQFVYKE

FPTG\CI[CGQ[NGKIETOPTG\[NG,

EP"PMRDEPTG\BNGR\IKKCFCRYNCTN

FPTG\,GMKGQ[BKQFPTG\PSGKPG\,FZK

RT[KO[G\VKOCIGCHFNVKTZL
29[.

GFZKHFPP[MTKQFEKQFPCGBZ

CZB[GRKOGC[G"TCEKQRMZK[NGF

PK[ZBNT"K[NKIK[ZBNBIZ,ER\CBZ

EBUEF[NKIFGBFSZSGZGFCT"ECKQ

FRMZKFNGFNFK[ZBNFPNGF,P"PMKGQ

[RT[F[NGIG[NK[ZBNFPNGFNFNGG\

PTG\KGNFRMZK,P\IKKCFRMZKNFPNGF,

GBKQF[NKIRI[CMNGFPK[ZBNGPNGF

NRMZK.
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NJ.GNVKFTGNFPECZKFZB[GRKO

FPCGBZKOGPVGZ[KONTKN,FZKMN[NB

R\IKKCCTNFI[CGQCBIZKG\,GNM[K\CY[

T"KFP[NINFGXKBB\FMSUPFCRYFGB

KP[GLB\FSMGOC[NKIG\FP[NI,GK\Q

NP[NIPF[KJGNPFCRY,BKQCHF[GO

BKSGZ.

GFRFCHFNB[KKLEKQFHMZ\[OFNGF,

EBUBOPGEKTNFPVYKE[OFCRY]GBU
PSVZFI[CGQ[BKRGPTNFGPGZKEMNGO,

EPFK\QNGNPVYKEKEKT\F[OBIZK[DO

BOKVRFNCRYNBKYCNPFOMNGO,GMNPF

[PGTKNCTNPBFHMZ\F[OFGBZYCRMZK

[[NINNGG\PK[ZBN,GKGETGPMKZ

[F[NKIFGNLGNGYIFPTG\PK[ZBN

FPNGF,GCHFK[PYGO[KVZTNK[ZBN

FPNGF,MKGQECNB"FXZKLNVZGTFIGC,

GMECKBZCSVZMFGR\TGNOFPGCBNTKN,

BCNCPVYKECI[CGQCRY[FONB[NIG

B\CTNFI[CGQNFCKBPTG\PBEOBIZ,

GBKROP\KKISKOMNNZYBNCTNFI[CGQ,

3
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29GFDZ"KGKRPQFTKZECBGVQHFK[PYGONBSGZPXEECTNFI[CGQRFRFPPTG\FBIZ[RG\RKONGB[ZBK

MRDEGGMEG’,GNTR"ENBPXBRG[GOKSGENBSGZPIP\FRB\CTNFI[CGQPFPTG\,EMN[BKQFPTG\

CBIZKG\OGFCRYIKKCBG\ONCTNKG,BKQFRB\CTNFI[CGQDGZO[KKI[CNGFTNKFO,GZYCYKCN

BIZKG\PXBRGIKNGYCHF,CFBEF\KZGIMPKNGRKNCBGVQ[MNFZGGINRG\Q,ECHFM\CGFVGSYKOEMN

[K[BKHFFRBFNFPYCNNKMBFK\ZB,BCNCNBYKCNBIZKG\BKQBKSGZFRBFNCTNFI[CGQ.



GCZGZ[BKQPYGOCTGNO[KGMNNYCNPFO

FVZTGQ,BKQCFHMZ\F[OMNGO
30

.

GDOFTPEFBXNFRMZKNB[KKLCI[CGQ

CRY,EFBMNTKYZFPJZFFGB[KFKF

Z[GOT"[CTNFI[CGQGNBT"[CTN

FPTG\,GPPKNBNB[KKLZYCBGVQHF[ZY

CTNFI[CGQKGMNN\CGTFCRY.

BMQBM\K[KKLNF\KZCBGVQ[M\C

FZPC"QGFZ"Q,[KVZ[GCKRKFO[BKQCTN

FI[CGQPYCN[GOBIZKG\TNTXPG,BNB

PF[KYCNPFCRYKTCKZNKEKCTNFPTG\,

GFZKFGB[NKINFVYKECCRYGDONDCG\

FIGC[IKKCFCRYNCTNFPTG\,GNK\QPF

[YKCNNKEKCTNKG.

GNFPCGBZCECZKFZPC"QFZKDOBONB

VKZ[MNGO,S\PBET\O[NBK\IKKC

F[NKIZYNFCKBPF[KYCNPFCRYFNGF,

]BPRONVKP["MNTKNEBV[ZEFZPC"QNB
BKKZKZYCFHMKZ[OFRMZK,BV[ZEFMB

ENBPGTKNMNGOFHMZ\F[ONBKGTKN

CS\PB,GX"T,GCNB"FFZKIHKRQEFZ"QNB

FCKBECZKFZPC"QBNG,GP[PTENBS"N,

GNBPXBRGNTGEBIEPFZB[GRKO[M\C

MFZPC"Q,X"TBOBV[ZNSPGLT"H

NEKRB[.

GNECZKFZB"[EVSYFPICZMGG\KF,

RZBFNMBG’EXZKLNVZ[[CTNFI[CGQ

BKRGPYCNT"T[GOBIZKG\KG\ZPEKRG,

GBUNBCFGNM\FPTG\TE[KDKTGNKEK

FCRY,GNBCIHZ\OBIZK[KDCRGPFCRY,

GMPCGBZ.

BMQNFPCGBZNTKN,EMNECZKFZB"[

GETKPKFFOZYM[FRMZK[NIGNNGG\

TCGZG,GCBC[NKIG\FRMZKBNFK[ZBN,

GFZKFGBSZSGZCKRKFO,ECHFS\PBI[KC

CT"ECKQFNGFNFPNGF,GM[YKCNBIZKG\

RI[CMNGFDPGZ,BCNCBVGJZGVGSTN

PTG\KG[NRMZKNFNGG\ONK[ZBNPG\Z

NYCNT"TBIZKG\BGRSKQTEFFNGBF,

GMPVGZ[CECZKFJ"HGF["L,PT\F

PS\CZBEF"FCRE"EENBCBMNN

C[NKIG\FCRY,GDOBKRGMNNSZSGZ

CKRKFO,BNB[CTNFPTG\[NIGNFVYKE

FPTG\CI[CGQFCRY,BKQ[GOPYGO

CTGNONGPZECTNFI[CGQRI[CMNGF

PCTNFPTG\GPNGFNFCRY,GS\PBBKQEKRG

ZYM[NKICTNPB,GPPKNBZ[BKBUNYCN

T"TBIZKG\BGRSKQCFGNMFGFCBF.

BNBETM"VFBPKF\XZKL[KVZ[

[BIZK[KGVYECCRYBKRGPYCNT"T

BIZKG\BK[K\,GBKRGP\IKKCBNBNFCKB

NGPF[KFKFCI[CGQFCRY,GMPCGBZ.
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P.GBUCBGVQ[CTNFPTG\PSZFPTG\

NKEKCTNFI[CGQT"PNFVYKEOCCRY,GK[

NGZ[G\NFGXKBQCKR\KKONXZMG,GBI"M

KIHGZGKVZTT"KFFVYEFCI[CGQFCRY,

BKQNBSGZPXETXOFZ[G\NFGXKBO,

EMCZR\CBZEMNECZKFC"KCET\FZP"F

EBSZYCN\BIZKG\P[GO[K[NGZ[G\

NFGXKBOFOEGYBCMF"D[YKCNT"T

BIZKG\BGRSKQBUYGEO[KGXKBO,BCNBO

NBYKCNT"TBIZKG\BGRSKQBKQPYGO

NBSGZ,EBKQEKRGZYM[GPZ[MZ,GBU

CYKCNT"TBIZKG\BGRSKQECHFS"NNFC"K

EEKRGMNGFTNFPTG\,FBR\CBZNTKNEPQ

FEKQFZKBIZK[FVYKEOCCRYGMCZRVZT

IGCGMCZVYT[ONGFPKRKF,G[GCNKMB

BKSGZZKCK\,BNBEFKMK[FGBSZSGZ

CKRKFOGTEKKQFGBFCT"ECKRKFOCHF

I[KCMBKNGR[BZGFPTG\TEKKQCBIZKG\G,

BCNCRE"EEBKRGSZSGZMNNCKRKFO,FZK

MN[BIZ[FGVYEGCCRYBKQTNKGBIZKG\

ZYNFCKBPF[KFKFCI[CGQFCRY,NB

BMV"NCPF[FKFEKRGMNGFTEFFVYEF.

4
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30G\PKFRKTNMPFPPICZKHPRKRG[F\RGNF\KZFVYEFCCRYT"[BIZCFHMZ\[OFCRY,GBKQNHF[GO

P[PTG\,MPCGBZ.



GMN[MQM[FVYKECTNFPTG\CTXPG

FMSUCCRYBGCFTCZFCRYBK\,BNB[FKF

PGSMOCKRKFOEBOKZXFCTNFI[CGQ

NFGXKBFPTG\NBKHFHPQ[KXJZLKGMN

NT[G\MQ,CFBV[KJBENBPDZTMNGO,

EFBM[FMSUMCZFGVYECCRYFZKR\IKKC

FCRYNCTNFPTG\,GPF[KMGNCTN

FI[CGQNFGXKBFPTG\GNNGG\OGEBKNB

PVYKTIGCG[NFCRYBNCTNFPTG\,GBKQ

TNCTNFI[CGQEKQNGFZYBIZK[KGXKB

FPTG\NXZMG.
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PB.BMQPF[K[NEGQFGBFKMKECBP\

FGXKBFPTG\NXZMG,CKQNVRKFFVYEFCKQ

BIZKFFVYEF,]GMQCBGVQ[YKCNBIZKG\

BGRSKQCFGNMF,NVK[K’FC"KCET\FZP"F

EI[KCMNGFPKEGHMFCPTG\[,GBI"MIHZ

CTNFI[CGQGFVYKEPTG\BIZG\CI[CGQ

NXGZLFPVYKE,FBOPGTKN[K\IKKCFCRY

NFPVYKEFZB[GQ,GMEKCGBZ.

EFRFF["L)IG"PSK’YV"DSY"C(FCKB

C[OFZB"[GZCKRGKZGIO,EFYGRFCPTG\

[NGTCGZICKZGNBHMFICKZGZYBO

FGEKTMQNPGMZ,GPYGZECZKGCSGDKK\FDP’

)C"YY"CT"C(EPCGBZ[OECNBET\

PGMZB"BNYRG\TCGZBIZ,GMEBPZG[O

EBIKMGTNFCPTZCBPKFGEKTGNPGMZ

[KYRFIJKGNCTNFPTG\,BNBEBRQYK"N

MZ"KGZC[PGBNCZSSZJKES"NECMN

[NKI[YGRFCPTG\[NP[NI[VKZYRF

P[NI,GS"NNFZB"[GZK"G,EJTPOP[GO

ES\PBET\PGMZNFYRG\NCTNFPTG\,

BCNPK[CBNYRG\CPTG\[NGTCGZ

ICKZG,ERPXBENKMBET\PGMZNFYRG\

NICKZGMG"TPGEGENBYRFICKZG.]GTK’
YXGF"I)[OSY"E(GR\KF"P)[OSY"C(

GECZKP[VJ)[OSY"B(GCPIR"B)[NGIKQ

SK’J"GK"HGK"I(GECZKIKKO)[NGIKQS"H(

GIHG"B)C"YSM"BS"YK"B([.

BPROF["LFCKBTGEPFJGZC[O

FZP"F[M\CEZBGCQ[BPZN[PTGQHKN

HCKQTCGZK,BU[YRFCPTG\[NGYRF

P[NI,EMPBQEBGHVKRFG[NKINP[NI,

GCKBZF["LEFKKRGEGYBP[GOEB"NHKN

HCKQ.

GFBIZGRKOFR"NCKBZGFECZKO,EMKGQ

EB"NHKNHCKQ,FZKPKE[FGXKBF[NKI

FPTG\GR\QNPGMZ,R\IKKCNGFP[NI

N[NONGPF[FGXKBPEKQPGXKBTNVKG
31

,

G[VKZI[KCFP[NICTNFPTG\,MKGQ

EFGBP\IKKCCFO.
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PC.GFRFKTGK’CR\KF"P)SK’YT"GS"Y

B’GK"D([M\CCV[KJG\,E[PTGQ[FKF

IKKCEPKONZBGCQ,GB"NZBGCQYRFCIGC

HFIVWC[CKNK,GFNL[PTGQGYRFTCGZ

ZBGCQ,BUENBFGEKTNPGMZYRFZBGCQ,

GXKKQNFLEKRBEFZP"FCB"NHKNHCKQ,

T"[,GM"MTGECSVZGIGG\ET\)SK’YT"H

SY"G(
32

.

GFCKBGZCHFV[GJ,EMPGCB"NHKNHCKQ

GBRKB[NONLYRFP[NI,GP[GOEMKGQ

EP\IKKCCFGXB\EPKOBNGI[KCCTN

FPTG\,GMBKNGFNGGFBG\O[NKINP[NI,

F"FCB"NHKNHCKQCEPKIGCK,EFZK

CFGXB\EPKFPYIRVZTIGCGNP[NI,

G[VKZI[KCCTNFPTG\,EFZKFGBRVSE

BG\OPTG\.

]GK[NXKKQEBKQFNMFHGPGSMP\,EKTGK’

C[G"TFZC)FN’ZKCK\BG\P"D(EPCGBZ

EMN[BKRGYGRFCPTG\KG[NFRG\QXZKL

NHMG\ONGT"KBIZ,GPYGZGP\[G’PKKPGRK

)P[VJKOSK’M"J(,GTK’\[G’X"X)KG"ESK’

5
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31GTK’P["MCHFCSVZKP[MQ[NGO)I"DSK’X"CBG\E’(,GTK’\[G’BDZG\P[F)IG"PI"BSK’P"I(.

32GP["M[OEFPGMZHGMFN[RKFO,X"NEBKQMGGR\GEXZKLNFGEKTNFPGMZ,BNBBUCS\PBFGBHGMF,

EET\GNFYRG\NCTNFPTG\,MPG[VKZ[CSVZGR\KF"P[XKKQNGCIGG"E[O.]GT"TCECZKFIGG"E)SK’

YS"HSY"D(GDO[OX"NEP["M[HGMFT"KFPGMZBKQFMGGRF[XZKLET\G,GMPCGBZ[.



V"J([MCZFTKZEHFENBMIGG"E,GTK’

\[GZ\["K)YPBSK’V"I([CKBZEBKQ

PGTKNPEKQ[NKIG\M[BKQNGPTG\C[T\

PKRGKG,GFGBVNBK,BMQTK’BPZKKG[Z)I"B

SK’Y"I([FTNFENEKRBYK"NMFIGG"E

EMN[XGFNGNYRG\CIGCG[VKZYGRFBU

CNBET\PGMZ,GKK[CCHFPRFDQ[N

K[ZBN,T"[[.

GPT\FK[NEGQCREGRKRG,M[CTN

FI[CGQNGFFMSUNTXPG,GBI"MFVYKE

PTG\BIZKOCCRYNXGZLFPVYKE,FZK

NMBG’MKGQERT[FTNVKG[NFPVYKE,

EP\IKNFF\RFTPG[KGMNNF[\P[

CFPTG\GNIHGZGNFVYKEPTG\BIZKO

CCRY,FZKEGPFNECZKFR\KF"PCBPZNG

NYRG\CIGCGEI[KCCTNFPTG\,MKGQ

ERVJZPIGCG,EF"RMKGQECFVYE\FPTG\

CCRYNXGZLICKZGKKVJZPIGCGNICKZG,

I[KCICKZGCTNFPTG\,GPPKNBP\IKKC

FCRYBNKG.
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PD.BMQNMBG’MNHFRMGQM[FMSU

PGVYECCRYNHPQPSGKOGB"BNFGXKB

FMSU\GLFHPQ,EBHI[KCCTNFI[CGQ

MPGXKBFGXBG\TNVKG[NICKZG,EFZK

CFVYE\FMSUCCRYFGBPNGFBG\ONCRY

NHPQPSGKOGNBKGMNNF[\P[CFO,G[VKZ

RVZTCHFIGCG,G[GCP\IKKCFCRYBNKG,

BCNBOBV[ZNFGXKBFPTG\CMNT\

[KZXF,FZKBKQMBQ[GOFGXB\PPGQ,

]GBUBOTGNFNGBKHFTPNF,BM\KNB

I[KCMFGXB\MNFPPGQTNVKG[N

ICKZG[,GPPKNBNBRVZTCMLIGCG,G[GC

NBR\IKKCNGFCRY,GR[BZFIGC[NFCRY

BNCTNFI[CGQGFGBR[BZCIGCGBN

FPVYKEFZB[GQ.

GZYBOCTNFI[CGQKHMFFPTG\TCGZ

FPVYKET"KBIZ,GBI"MKVYKERGCCRY

KGTKN,MKGQ[FPTG\RYRGNFPVYKE.

BMQKTGK’C\[G’FDZT"B)I"DSK’V"B

GFGT\YCIK’ZTY"BC"PS"ET"C([EQ

CZBGCQ[R\QEPKON[PTGQNYRG\TCGZG

SIGZFCPYGOFHGN,GR\QNGZ[G\NFGXKB

FPTG\CEZL,GFGXKBFPTG\GBI"MYRF

CPTG\KG,GC\IKNFEQFDZT"BENBHMF

ZBGCQCPYI,MKGQE[PTGQYRFCPTG\KG

GNBFGEKTNPGMZ[YGRFTCGZP[NIG,

GMPCGBZCECZKZK"G,G\PFNVK"HCFB

EPCGBZCDP’)C"PT"DT"B(EFIPZKQ

PTNKOCPYGOFKGYZMCPYGOFHGN,GPCGBZ

[OC\GS’FJTOP[GOEF\CGBFRYRK\

NFP[NICPYGOFHGNGBKQBIZKG\FEZL

TNFIPZKO,GPCGBZEFP[NIYGRF

F\CGBFBUEFIPZKOP[\P[KOCPTG\

EZLFNKMFGYGRKOCPTG\[NFO,GT"[

[M\CNKK[CCC’EZMKO,BKP[GOEDCK

ZKCK\FYKNGEBUCPYX\YRKQSDK,BKEP"P

NTRKQET\PYRFPYZKHFCTNFPTG\MKGQ

EP"PFDKTNGFPTG\[RVZTCHFFP[NI

GPMIGFDKTNGFPTG\,T"[
33

.

GNVG"ZECZKFDZT"BPGVNBKO,EPF

REIYCHF,EFBPVGZ[CJGZECB"NHKN

HCKQ[VKZHMFP[NI,GP[GOEI[KCCTN

FPTG\,GF"FCXGFNGNYRG\CIGCG,

GMPVGZ[CR\KF"P,GFGBV[GJPSCZB,

GB"M[VKZHMGCTNKFPTG\T"K[YRG

FIPZKQ,]GKTGK’CIK’ZP"[CSGDKKQ[TPE

D"MCHFBKLYRGFP[NIKOCTNKFPTG\,

GM\CEEGIYNGPZEFIPZKOBPZGNPGMZKO

[YGRKOTCGZP[NIKFO,GM\CCBP\NKK[C

TV"EFZP"FECBPZHKNHCKQ[VKZYRF,

GMR"N,GHFGMECZKFR\KF"PEDOCXGFNG

NYRG\CIGCGI[KCCTNFPTG\[.

BMQCBP\FZKCFBECIPZKQFBRKI"N

JVKNYRG\CPTG\[NFONTXPOGKFKF

6
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33GTK’\[G’FDZT"B)\RKRBSK’YM"H(,GRZBFETKYZ\PKF\G[OTNS\KP\FECZKOEP[PTERT[FPKE

TKSYF,BUYGEO[YRFSIGZF,GTK’IGG"E)SK’YS"HSY"D(.



[NFOTEPYGOFKGYZGKPMZGFGCKGYZ,]GMQ
CTGCEBEFDZT"BRZBFP\G"EEF[NKI

YRFBI"MFSIGZFNTXPG,MRZBFMEK

NFGNKMGNPYGOKGYZKG\Z[,GZYP[GO

[IKKCGTXPONYRG\TCGZCTNKFPTG\

TGPEKOFOCIKGCOGYGRKOTCGZO,BLTM"V

BONBKIGNFYRKQTCGZFP[NIKOGKK[BZ

[NFONBKKI[CTCGZORHYBNBZGGI,

GPPKNBNBI[KCKPGXKBKOFGXBG\TN

VKFO[NP[NIKO,EMNVKBG\OIPZKQBKQ

CMLFGXB\PPGQCPF[YGRKO\CGBF

[ET\ONFGNKMONPYGOFKGYZGNFZGKICF,

GNMQ[VKZ\PFFDZT"BENBI[KCKCTNK

FPTG\,GBKLHMG[NBPET\PGMZKO,GFKB

YG[KBBNKP\B.

GP["MFDZT"BNKK[CEPYGNKZKCK\[RG

MBQ,]ENVK"HK"NEHFGEGYBCFBEIPZKQ

[BKRGZKCK\EBG’MKGQEFGBEZLPG"P

FYKNG,P[B"MCRE"EENMBG’FGKZ"Y,)TK’

[T"ESK’YS"ISY"HFGCBNTKNBG\N"E

CFTZF([,FGBPIGE[PBGE,MKGQENB

PXBRGNBIEFYEPGRKO[KTPGECHFGKVZ[

MQ,GS\KP\FTRKQP[PTEPTKYZFEKQFGB.

BMQDOP["MFDZT"BCEZLFC’EMKGQ

ERVJZCR\KR\PTG\BNGPIGCGBV[Z

EI[KCCTNFPTG\,GPCGBZPECZKFDZT"B

EBUBONBHMGCFIJKOP"PRVJZG

FIPZKQPIGCOMKGQ[R\RGFPTG\

NFPGMZKOTNVKFO,NTR"EFGB\PGF

PBGE,EFBGEBKNBXGG[K\RGFPTG\

CBGVQHF[NBKHMGCFIKJKO,]GCVZJ
M[FKGKMGNKONDNG\ET\CVRKFPGMZ

[YGRKOTCGZP[NIKFO,EBHGEBKHMG[.
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PE.BMQKTGK’CECZKFYXGF"I)SK’YV"C

SY"E([M\CCCKBGZECZKFZP"F,GFTNF

[OEEGYBCBPZNGICKZGHKNHCKQYRF

ICKZGBUCYRFCPTG\[NG,MKGQER\IKKC

N[NONGPF[FGXKBI[KCCTNFPTG\,

BCNBONBXGFNGNYRG\TCGZGBNB[CB

PXEEKQHMKF,[ZXFNHMG\TCGZICKZG,

GBOK\ZXFFNFKJGNPPRGFPTG\[[KNO,

CHFNBYRFICKZG,GNBI[KCCTNFPTG\

CML,BUEBOKHMFCFPYIFBK\IKKCNG

CEPKGPEKQRFRF,EP"PFBBONBKZXF

NGYINYRG\GN[NOEPKGGEBKB"KNMGVG

NMLMKGQ[NBXGGFGNYRG\,GPPKNBDOBO

CSGUK\ZXFCBGVQ[BOKIGNFYRKQK\IKKC

N[NOEPKGNFYGRF,NBI[KCCTNFPTG\,

EFZKCKEG[NBNHMG\GNBN[NO,GZY

F[NKII[KCCTNFPTG\MKGQEFGBIKKC

CBIZKG\EPKFPYICMNDGGRK,T"[.

GNPERGPECZKFYXGF"IEBKNGFKFKMGN

NMGVGNYRG\GNF\IKKCCEPKGPEKQRFRF

[VKZFGKI[KCCTNFPTG\,GBUEMNPF

[P\IKKCCEPKOFGBZYP[GOERYRFNG

FPYI,GFZKMEK[KYRFNGFPYIXZKL

[K\IKKCCEPKG,NBBMV"N,GP[GOEMN

[BOKIGNFPYIC[CKNGK\IKKCCEPKG

[VKZI[KCCTNFPTG\.

GPT\FB"[SGDKK\FDP’EIPZKQ,EBU

ENBI[KCPGXKBPTG\TNVKGGMPCGBZ,

P"P[VKZI[KCKFP[NIKOCTNKFPTG\,

BUEPXETXOFGXB\FPTG\BKQHF

PIKKCO,P"PFBBOKIGNFYRKQGEBK

K\IKKCG,GBUBKROKMGNKONSZCNYCN

FPYI,EFBXGGNFONYRG\TCGZO,[VKZ

I[KCKCTNFPTG\,EEGYBCYGRFTCGZ

ICKZGCS\OGNBXGGFGNYRG\,FZKMKGQ

EKMGNNSZCNHMG\CFPYI[GCNBI[KC

CTF"P,BCNFMB[XGFNGNYRG\FBB"B

NGNSZCNYCNG,GRPXBEBOCBP\KHMG

FP[NIKOCFPYIFZKGEBKK\IKKCGCVZTGQ

F\PGZFGKKVZTIGCO[NFIPZKO,GMN

MF"D[VZKI[KCKCTNFPTG\.

GPT\FFZKDOCRE"E,MKGQEBOKIGN

FIGC[NFCRYMNVKFPVYKEFZB[GQFZK

GEBKKKVJZCTNFI[CGQPIGCGBN

FPVYKE,EFBFPVYKEZGXFGXGFGCML

[KVYKEVZTGQFIGCCCRY,PPKNB[GC

I[KCCTNFPTG\,GBUEBONBKIGNFIGC

[NFCRYBNKGNBKKVZTCMLIGCG,GMEK

7
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[KIGNFIGCBNKGCTKRQ[KKVZTFIGCCHF,

P"PI[KCCMLCTNFPTG\,MKGQEBOKIGN

BNKGFIGCKKVZTCMLIGCG,GMPCGBZ.
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PF.BPROMNHFCBGVQFZDKNM[BKQ

[GOTRKQNCRYNPK[KKLFMSU[FGVYE

CI[CGQ,GBOK\CZZ[FMSU[KKLNFP[NI

FGBKYCNRGPFCRY,BLK[NVTPKO[FHMG\

NFVYKECI[CGQHFPGDCN\,GBOK\CZZ

NCRYMKFMSU[KKLNBG\GP[NINBFKF

HMBKN\RBKFZKCK\FRFGDKOCI[CGQHF,ML

[CZGZ[TM"VCEKRKFOBKQFCRYP\IKKC

CZKCK\HGNP[NI,ZYN[NKI.

BNBENVK"P[R\CBZPECZKFZPC"Q,

FZKDOCMF"D[T"VEKRKFOBKQFRMZKIKKC

NFP[NI,P"PMN[NBYKCNTNKGF[NKI

BIZKG\,BNB[K\QNGPF[KJGNPFCRY,

NKMBBKSGZB.
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PG.BLNTR"EK[NEGQCHFJGCB,EFZK

FBCZKZBEB"BNIKKCBEOCTNMZIG,

GMKGQEFCRYBKRGPGMQNF\IKKCNP[NI,

BKLKIGNFIGCTNKFO[NBPET\O,GMKGQ

EFP[NIFSMKONFVYKEFMSUCI[CGQ

FCRY[NICKZG,GKGETEBKQCET\FCRY

NF\IKKCZYNCTNFI[CGQ,FZKT"MFSMKO

NML[NBK\IKKCGNG,GPPKNBDOCEKRKRG

NBR\IKKCGNGZYN[NKI,GFEZFEKQ

EI[KCF[NKIMNGFPFP[NIGPNGFNCRY.

GFKFPYGONF\TY[GNGPZEMKGQETM"V

K[NFP[NIEZLNYCNFMSUFPGVYET"K

[KDCRGCTNFI[CGQC[NKIG\G,GBV[Z

ECBGVQHF[FCRYNBK\IKKCNFIHKZFMSU

ZYNPVYKEHF,NBBMV\NFCRY[FIGC

P\KKISNFP[NI,B"MRKPBECBP\NB

GK\ZFP[NITNEKRG,GFCRYP\IKKCBNKG,

BNBEFSMKO[FIGCKKVZTZYEZLR\KR\G

N[NKI.

BLHFBKRG,GP[GOEF\IKKCG\MHG

[FCRYP\IKKCNP[NIGP\RF[NBKVZTRG

ZYCR\KRFNCTNFI[CGQ,GFP[NICTN

FPTG\GFIGCNBKGMNN\CTGNVZTGNKEG

]BUCBGVQ[NBKVSKEFCRY,GMDGQ[KSMKO

CTNFI[CGQGCTNFPTG\TNML[,BKRF

BNBYRKQECZKO,GNBIKKNK,ETKYZING\

IKGCPPGQFGBCML[HGMFHMG\PPGQC[N

ICKZG,GPMIHFKMGNNDCG\PPRGGPRMSKG

PPGQHF[R\IKKCCG,G\RBKMHF[NBKGMN

FHGMFNDCG\FPPGQZYCXGZFPSGKP\

][BKQCF[GO\GTN\PPGRK\NFP\IKKC[,
GCFTEZXGZFHGNB\TPGENHGMFHMG\

NDCG\PFP\IKKC,SG\Z\DEZKIGCGDEZK

HMG\PPGQC[NICKZG,MKGQEPXEHMG\

PPGQBXNP\IKKCBKQ[GOJTO[NB

K\IKKCNVZGTNKEGPF[K[NGCKEG,GM[K[

[O\RBKFPDCKNGTGYZHMG\HGNYCNIGC

[NG,FZKTNMZILBKQNGHMG\PPGQBXN

ICKZG,GMNF\IKKCG\GN\\CBGVQFPSGKO

BKRFBNBYRKQECZKO.

GBUEPNGFGNGFKMGNKONF\RG\CKRKFO

[KGMNFNGFNVZGTT"KR\KRFNVNGRK,

GKMGNKODONF\RG\[NBKGMNFPNGFNIHGZ

CGP\RBKHF,]GMPG[CKBZCIHG"B)IG"P

SK’B’SYK"D([,GMPG"MKMGNKONF\RG\

CKRKFOMKFNGFKFKFIKKCNVZGTCR\KRF

NKEVNGRKGBOK\QNKEFNGFCTXPGNB

KKVJZ,]GMEPXBRG[BV[ZNF\RG\[NB

KVZTRGBNBCVRKVNGRKGVNGRK,GFZKFGB

MBKNGF\IKKC[BOKVZTCBGVQBIZ

KXJZLNIHGZGNVZGT[,P"PBOKCGB

FPNGFGK\CTPPRG[KVZTNKEG,CBGVQ

[KKVJZPIGCGGNBKXJZLNIHGZGNVZGT,

]EBKNGBONBKKVJZCMLGEBKB"XN[NO,

TK’\[G’FDZT"B)FIE[G\SK’M"BGREVS

DOC[G"\IPE\[NPFIG"PSK’C’(GCIK’

FZK"O)IG"PSK’B’SYJ"H([,BKQ[GO

PYGONVJZGBUBIZMNF\RBKOFBNG,

EPFKMK\K\KNBKVZTIGC[ICNVNGRKBO

CMLKKVZTFIGC,GBOP\RKOCFEKBEDO

BOCBGVQHFNBKXJZLNVZGT,FZKHF

S\KZFNPFG\F[NIGC,GIHZNFKG\YRKQ

ECZKO.

8
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PH.GMKGQ[R\CZZECBGVQHFB"BNKKIS

IGCG[NFCRYZYBNCTNFI[CGQ,FZK

T"MR\IKKCCTNFI[CGQNCTNFPPGQ,

EBN"MKVSKEPPGRG,[FZKFCRYBKRGIKKC

ZYNCTNFI[CGQ,GBONBK\IKKCNGCTN

FI[CGQKK[BZFPPGQ[NCTNFI[CGQ,

GS\PBET\O[CTNFI[CGQK\IKKCN[NO

NGPF[KYCNPFCRY,GMETGNFNFEKB

PECZKFZB[GRKO[NBF\KZGC[NKI

NFNGG\NRMZKZYP[GOEK[[NKIG\

NK[ZBNGR\IKKCFRMZKNPNGF,FBBKNG

CBGVQ[NBR\IKKCFRMZKNFPNGFGEBK

ET\O[K\IKKCF[NKINP[NI,GK[MBQC’

FNGBG\,ECTNFI[CGQNGFFMSUPCTN

FPTG\GPNGGFGNCRY,GBSGZNCTNFI[CGQ

NYXGWGNVZGTFZKCK\[PYCNPFCRY,

MPVGZ[CECZKFZB[GRKO.

GBUBOK\RGCKRKFO[NBKIGNCKRKFO

IGC,BNB[F[NKIK\QNP[NIB\FYZQ

GFZKCK\C\GZ\P\RF,FZKCNCGGCNCMN

BEO[K[MBQF\IKKCG\,ENBKTNFTN

FET\[K\MGKQN\\FMSUCP\RFN[NKI

GNSPGLTNML[FNFKZXFNIHGZGNK\QNG

C\GZ\P\RF,GBOCKGOPQFKPKONBK\ZXF

NFIHKZFPTG\NBKFKFTNKG[GO\CKTF.
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PI.GPF[K[PYGONEGQNFK\ZFGB

T"V[KJ\FZ"PPRZCGRBFPGCBCIK’

FZPC"Q)C"PT"BT"C(GTGEZB[GRKO,

CEKQK[ZBN[[GNIICKZGNNGG\TCGZG

PRMZKCZKCK\,EET\MNFZB[GRKOEBO

FRMZKSGPLZYTNF[NKI,GFGBHF

[R\IKKCNFRMZK,FZKT"MFP[NIR\IKKC

N[NKI,GRPXBEF[NKINGFCZKCK\PFRMZK

GIGHZGPNGFNP[NICZKCK\,GK[MBQ

ZKCK\PK[ZBNNK[ZBNGBSGZ,BLET\

FZ"PPRZCGRBNF\KZ,GCKBZJTPG:’EMKGQ

EK[ZBNTG[F[NKIKEG[NZB[GQHF

FRGJNPQFDGKMKE[GNIG[FGBK[ZBN

[RK,GMBNGFGBTXPGNGFPQFDGK’,GFKKRG,

EBOBPROF[NKIFGBHF[IKKCMNVK

FRMZKFPNGF,GBKQNFPNGF[GO[TCGETN

FP[NI,P"PMNIKGCG[NF[NKIFGB

PXE[NKIG\G,[FGBTGPECPYGOFP[NI

NFKG\IKKCNFRMZKC[NKIG\FP[NI

GNVZGTFIGCC[NKIG\G,GNMQPGJNTN

FP[NINFPXKBEPKFVZTGQNKEKF[NKI

[KVZTCFOIGCHF[PGJNTNF[NKI

[TGPECPYGPGCIKGCG,]GBONBFPXKBNG

GDCFPPRGFPNGFFZKMKGQE[KNOIGC

FP[NIIGHZGDGCFPPRG[,GPPKNBBKQCHF

BKSGZZKCK\,EBKQMBQFNGBFMNNCKQ

F[NKINP[NI,GING\FIGCTNFP[NI

FGBCBGVQHF[R\IKKCF[NKIMNVKFPNGF

CPYGOFP[NIGC[NKIG\G,GHFPIKKCG

NVZGTFIGCNFPNGFT"K[K\QEPKFIGC

NF[NKI[KVZTRGC[NKIG\G,GRPXBE[NKI

VGZTIGCG[NP[NI,GBKQMBQZKCK\

PK[ZBNNK[ZBN.

ª�œ�ł"
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PJ.GKTGK’CCTF"\)[TZP"GI"EBG\

K’([FCKBD"MECZKFZ"P,GPVGZ[[O

CECZKGEF"FCRMZK[[GNI[NKIK[ZBN

NFNGG\NK[ZBNICKZGCZKCK\,FZKBKNG

FKFEKQ[NKIG\NRMZKFKFPG\ZDOBO

BIZKG\FP[NIZYTNF[NKI,GZYF[NKI

KMGNN\CGTB\FNGF,’[[NGIG[NBEO

MPG\GGKEK[ZBNF[NKI[PNGFNK[ZBN

C\ZBFZKFGBMKEFDGK,GFZKFGBMBNG

R[BGR\QFDGKCKEGGPG\Z’,GFKKRGEFLHMG\

PPGQ[K[NF[NKIBXNFNGFFGBCBP\

HMG\G[NFP[NI,BNB[F[NKITGPE

CPYGPG,GMNPF[HGMFPMIHF[KKL

NFP[NI,GM[DGCFFIGCPFNGFFZKHF

PPGQFP[NI.

GNVK"HK[ZBN[[GNI[NKIK[ZBN

NFNGG\NRMZKCZKCK\,FZKMKGQEK[

[NKIG\NK[ZBNRPXBEDOBOFIGC

KIGNMNVKF[NKINBBMV\NQ,GP[GO

9
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EKEG[N[NKIMKEP[NIG,GPF[HGMF

CFIGCTNFNGFFGBCMI[NKIG\GGMKEB

BZKM\B[NFP[NI,GRI[CIGCG[N

FP[NI,GDCKK\FIGCPFNGFDOFKBRT[K\

C[NKIG\FP[NI,GPF[RDCF[KKL

NP[NI,GB"XMNN[KIGNIGCCKQF[NKI

NP[NI.

�ªłØ�ªÆłØ���Øª�ø�

R.GFECZKOPIGE[KOPBGE,ECTNPBNB

PXBRGEKQ[NKIG\BNBNKKISPT[F[NKI

NP[NIGGNIKKCGBGNHMG\GCPF[RT[F

T"KF[NKI,G[KKL[KIGNIGCTNFP[NI

T"KFNGBF[NGFF[NKITCGZG,BG[KHMF

FP[NICIGCTNNGF[FNGGFNGFP[NI

T"K[NGIG,GCECZKFZ"OR\IE[EBU

CBGVQ[B"BNKKISFIGCBGFHMG\NP[NI

CTXPG,GFPNGFBGFNGFBKQNGEG"EZYTO

F[NKIGPPRGGBNKGKKVZTFIGC,[KKL

NKKISIGCGGHMG\G[NF[NKIMIGCGGHMG\G

[NFP[NI,GFIGCRDCFPF[NKIBGT"K

F[NKIC\GZ\ML[TGPECPYGOP[NI

CIGCHFCVZTGRGBGDCKK\G.

ª�œ�ł�ø��Ø�Æ��

RB.BMQBOMKPXBRGTGEZB[GRKO

EBHNKCEZMG[NFZ"PPRZCGRB,]TK’\[G’

PFZ"O)E"VSK’[X"B(,GCPIR"B)[NGIKQ

SK"C(CCKBGZ[KJ\G,GT"TC\[G’FZB"[

)MNNY"ISK’F’(C[OFZBC"QGBCKFTHZK

GCFD"B)V’B"RSK’R"E(GPZEMK)[OSK’

[N"H(,BMQTK’C"K)SK’YS"ISK"H(,

GR\CBZCT"FCBZGMFCPYG"B[,FBNFNMF
NBYK"NM[KJFHG,BNBMET\FZPC"Q

GTGEFZCFZB[GRKO[M\CGNBSGZC[GNI

[NKINNGG\PRMZKFKMKEBIZKG\FRMZKTN

F[NKI,GMPG[RVSYC[G"T)[O(.

BPROKTGK’CIK’FZPC"QPCGBZJTO

[RINY’BNGECZKFR[KBFDEGNH"N,GXNN

CPKOBEKZKOBCNNBFTNFCKEGECZKO

CZGZKO,[BVK’\T[FK[ZBNHFFNGFPQ

FDGK[NKI[NK[ZBNBKBV[Z[NBKFKG

RMSKGP[GTCEKONDGKPTM[G,GRPXB[FGB

NGFFKPRG,GK[ZBNICZGP[\TCENGCKQ

P\GZ\[NKICKQPEKQNGFPPRG,FKNML

PMNPYGORBSZZCK\HG’.]GFG"ECIK’FZ"Q
)[O(GCRPGY"K)EUP"CT"BPEVK

FZK"U([.GFKKRGEBUBORSMKONSCZ\

FZ"PE[KKLNGPZEINTNF[NKIIGC

NVZGTC\GZ\[NKIG\MTGPECPYGO

FP[NI,P"PMKGQEGEBKFRMZKKMGNNMGU

F[NKINVZGTFIGCPRMSKG,TNMZILIGC

TXPKRPKIKKNTNF[NKI,EPXE[NKIG\

NB[KKL[K\IKKCNVZGTPRMSKTXPG,GMKGQ

[MQV[KJBEDOICKZGFP[NIR\IKKCNG

MRDEGC\GZ\NGFPPRGPNCEPF[IKKC

CIGCHFPXEEKQ[NKIG\,GB"M[GCK[

MBQBKSGZZKCK\BIZ[INIGCCKQF[NKI

NP[NI.

GFKFBV"NNVK"HECKSGEFECZKOPGEF

FZPC"QNFCR\FZ"PPRZCGRBE[KKLEKQ

[NKIG\CBGVQHF[FIGCTNF[NKIMTGPE

CPYGOFP[NI,GNBRINYTNKGZYCEKQ

[NKINNGG\GPJTOFR"NEIKKN[TCGETN

RMSKF[NKI,BCNC[NKINFNGG\NRMZK

ENB[KKLJTOHF,[VKZK"NEPF[FRMZK

P\IKKCNF[NKIFGBCEKQ[NKIG\PMI

[TGPECPYGOFP[NI,GMNPF[KKDCF

PFIGC[KKLNFP[NI,BUBOFRMZKCTXPG

NBR\IKKCMNNNP[NICTXPG.

BLZKFJ\N[GQFZPC"QP[PTENB

FSMKOTOSCZ\FZ"P,BNB[FGSKUECZKO

NS\GZEKRG[NFZ"PBUBIZXNKN\GCPKO

BEKZKONIE[EKQ[NKIG\PIGE[.

GMQCFLEKRB[N[NKINFNGG\NRMZK

TGNFNFEKBPECZKFZPC"Q[FCBRG

C\IKN\ECZKRG,EKSGEFFK\ZFGBP[GO

EFRMZKP\IKKCNFP[NITM"VCEKRKRG,GNB

EQZYBOR\IKKCCEKRKFO,]GR"PNTRKQ

YCN\BIZKG\F[NKIMTZC[.

���	�
�
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RC.FTGNFPPF[R\CBZ,ENVK[K’

FZ"PPRZCGRBGETKPKF,K[PYGONF\KZ
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FVYE\MSUCI[CGQFCRY[NBIZ,BUBO

FCRYBKRGP\IKKCMNNNCTNFPTG\ZY

NCTNFI[CGQ,GCTNFI[CGQK\IKKC

NFTCKZPF[KYCNPFCRYNCTNFPTG\,

GBKQCHFBKSGZZKCK\,GP[GOEB"X[CTN

FI[CGQK\IKKCCPTG\BNGPEKQNGF,BNB

[FGBTGPECPYGOCTNFPTG\RDEFCRY,

GMNPF[HGMFCIGCTNFCRYFGB

C[NKIG\CTNFPTG\,GPPKNBPF[RDCF

GRP[LPI[CGQFCRYFMNFGBC[NKIG\

CTNFPTG\,GPPKNBHGMFCFPTG\TCGZ

P[NIGCTNFPTG\,GIKKCNK\RONGMKGQ

EFPTG\[KKMKONG.]BOMKNBCZKZB,

EBV[ZEDOCHFFCRYPYVKE,GBKRGPSMKO

NF\IKKCZYBNCTNFI[CGQMCTNPPGQ

HF,GNBM[NKIGRBPQ[NXEBIZ[.

BLBONBRRYGJMSCZ\FZ"OFPIGE[\

PBGE,B[ZNVK"HNB[KKLNKKISIGCO[N

FCRYNCTNFPTG\C[GOBGVQ[FGB,FZK

RPXBEPF[CTNFI[CGQP\IKKCNP[NI

N\\NGPF[KYCNPFCRYFZKFKB

F\IKKCG\TXPK\MNGF,GK[MBQFNGBF

CZKCK\.
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GTNFCKEKRGCREGQFVYEFCI[CGQCRY[NRMZKFZ[GOTN[OICKZG,EBOFGBCBGVQ
[BKQYVKEBPXEFCRYNPK[KKLFMSU,FZKCBGVQHFFIGC[NFCRYINMNVKCTN
FPTG\,GBKQMBQBKSGZZKCK\,BLTNFXEEKONSMOCKRKFOMKCTNFI[CGQBKRGRGJN[GO
BIZKG\TNFPTG\,GBKRGPYCNTNKGBNBNFTCKZNKEKCTNFPTG\PF[KYCNPFCRY,
]GNET\FZPC"QBUCS\PBFGBMBKNGVKZ[GMQ[.

GBUCBGVQ[K[NCTNFI[CGQZ[G\NFGXKBFMSUN\YGV\HPQGBIZKHFNFIHKZPTG\
BIZG\,BKQCHF[GOI[[GVYVGY.

BMQBOK[NCTNFI[CGQHMGKG\PKGIEG\[RK\RG\ZYNG,ML[FCRYBKRGPSMKO
NF\IKKCTNHMGKG\BNGNBR[KOBIZKO,CHFFIGC[NFCRYINMNVKCTNFI[CGQ,GPPKNB
CTNFI[CGQRI[CMNGFPCTNFPTG\GPNGFMNVKFCRY,GBSGZNGNK\QFZKCK\NCTN
FPTG\.

GZBK\KPGCBC[OFDZK"[BNK[KCHX"N[FGZFNFK\ZCFVYEFCCRYT"[BIZKO,
GP[GOEMNVK[PKBFCRYCBP\IKKCNCTNFPTG\,GNFPCGBZK"NEHFGEGYBCBGVQ[BKQ
FCRYPYVKEPKFGBCTNFPTG\,BCNCBGVQ[BKQHMG\FVYEFHGZYNPTG\KG[N
FPVYKE,NBPS\CZB[KK\IKKCFCRYNCTNFPTG\,GMPCGBZ.

BPROCSVZIGJF[RK)ZKCK\V"FSTK’B’(FCKBC[OFDBGQZ’KFGEFBZKFEKRZ
[[PTPFDZ"RYZNKW[NKJ"B[FGZFNFK\ZPJTOBIZ,GFGBEBU[FCRYIKKCZYNCTN
FI[CGQ,P"PMKGQECTNFI[CGQBKRGNGYIT"TBIZKG\ZYN\\PF[K\YCNPFCRY,NB
I[KCMNGF.

GFECZKOPIGE[KOPBGE,EFBR\CBZEPECZKFZB[GRKOTGNFENBPXBGPYGONF\KZ
C[NKI[NRMZKZYBOKKI[C[NGIG[NFPNGFFK[ZBNGK\IKKCFRMZKNFPNGF]TM"V
CEKRKRG[,GBHF\KZGFKMKEBKQF[NKIPYCNBIZKG\ZYNK\QPF[KYCNPFRMZK,BCNMN
[NBK\IKKCFRMZKBKQPYGONF\KZBUBOF[NKIBKRGPYCNT"TZYN\\PF[KYCN
PFRMZK,GP[GOEMKGQEFRMZKNBF\IKKCNFPNGFFZKT"MF\IKKCNF[NKI,GPPKNBT"M
R\IKKCF[NKINFPNGF,EBN"MBKQNGMNNSKCFN\\NFP[NIP[NG,GFZKHGF\IKKCG\
MNGF,]GNBPXBRGZY[EQF[TZKETFBOCMF"DI[KCZKCK\YXGXFBGZYBCYZKCK\,
MKGQENBR\IKKCNK\QZYPF[KYCNPFRMZK,GMPGCBNTKN)BG\N"ECFTZF(,BLFB
CZKZBEK[MBQBKSGZZKCK\[.



GCSVZCZK\KFGEF)V"CSGUFTZFP"I(M\CNF\KZNFVYKECI[CGQCRY[NRMZKOTN
[OBIZ,GHB\TV"EFCK\EGE[F\KZNFNGG\CZKCK\M[BKQ[GOFRBFNFNGFGFMN
RT[FNJGC\FPNGF,GMCZFTZRGNTKN)BG\N"CCFTZF(EFECZKO\PGFKOBKLSPLTN
FCK"ERDEET\DEGNKFVGSYKO[M\CGENBMFCK"E,GBUFCK"ECTXPGNBFINKJMQ
NEKRBGCKJNET\GRDEFBGSZKO.

GNFPCGBZNTKNNVKFSMP\FVGSYKO,FZKMN[FCRYP\IKKCNCTNFI[CGQ,ENVK"H
RPXBECTNFI[CGQT"MP\IKKCNCTNFPTG\NK\QNGFYZQGFZKCK\[KYCNPFCRY,BU
[BKQNCTNFI[CGQ[GOFRBFG\GTN\PML,BKQPYGONF\KZPXESCZBHG.

GNFBPGZ,FZKCBGVQ[K[CHFBKSGZZKCK\PXEEFCRYP\IKKCNCTNFI[CGQ,NB
KGTKNBUFK\ZTKSYBCKQCTNFPTG\NCTNFI[CGQ,EFZKTKYZKSGEFK\ZTKSYBFGB
[PYCNFPTG\C\GZ\]PIXF[VYEGQ,GTGSYC[NKIG\CTNFPTG\,GFZGGIKO[NCTN
FPTG\,]GYCN\FBIZKG\RT[K\CBGVQ[BKRGPYCNTNKGBIZKG\ZYM[GPZIROBG[MZ,
BNBEBKRGRBPQTNFVSEZYCTEKOGMG’[,GCREGRKRGFZKCBP\MGGR\CTNFPTG\NPSGZ
NGC\GZ\VYEGQ]GCNBBIZKG\MNN[,BNBEMKGQEPXEFCRYBKQF\IKKCG\OBNBNCTN
FI[CGQ,FZKPPKNBRT[FFNGBFCKEKCTNFI[CGQ,GPFKGTKN[KT[GFK\ZTKSYBMKGQ
EBKRGKMGNNTSGYCPPGQHFC\GZ\VYEGQT"KFVYEFCCRY.

GBKQTXFZYBOK[NCTNFI[CGQTSYKOBIZKO[PGTKNCFOYRKQ,GKYRFCTNFI[CGQ
NCTNFPTG\CTSYKGMRDEPIXK\FPTG\C\GZ\FK\ZTKSYB,MB[ZSMGOFF\V[ZG\FGB
[KVZTNKEGMNPF[KYCNPI[CGQFCRYTNMNNFPTG\[FVYKE[O.

$ $ $
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PT[FCKFGEK[RSTCZMCGGVDTCZMCBIZ[NRMZK,GFRFDFRMZKRICNGFKGNGFKHYG\

ZCKOFQCDGVGGFQCPPGRG,G[GBNFKFGEKBOK[NGIKGCPQFEKQN[NOPF[FHKYB\

ZMCG[NFRMZK,GMQBOIKKCN[NOTNRHYKDGUFRMZKMEKQFIGCNCICKZG[IKKCCE’

ECZKO,BG[VJGZN[NONG.

GFRFNDCKBEO[FHKYCPT[KGB\’PPGQFRMZK’PXKRGCHFPINGY\FVGSYKO,GK\CBZ

NFNQ,GTKYZF[BNF[F\TGZZFFGBPFFEKQC’IGCNCDGUFRMZK’BOIKKCN[NOPXE

EKRKF\GZFBGNB.GIKV[\KZCG\CECZKFVGSYKOGFBIZGRKO,GNBPXB\KPVGZ[CBIE

PFZB[GRKOGFVGSYKO[ERGC[BNFHG,GFRRKNFTNG\PF[K[NEGQCHFNVGJZGPN[NO

TNRHYKDGUFRMZK,GHFFINKCTHZXGZKGDGBNK.
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B.FRFNDCKPHKYPPGQFRMZKPXKRG

PINGY\CVGSYKO,GRXJJPF[R\CBZ

CSVZKRGP[VJFPHKY)I"BV"CSTKU

E’(,[PXKRGNZCKOPFBIZGRKO[M\CG[BU

[BOPPGRG[NK[ZBNFHKYB\PPGQFRMZK

VJGZN[NO,GMPCGBZCDP’C"Y)EUN"J(

[[GZ[NK[ZBN[RDI[GZ[NTMG"O

VJGZN[NO,FKKRGEGYBMB[ZPPGQ

FK[ZBNFHKYB\PPGQFRMZK,BCNBEO

[FHKYCKEKOB\PPGRG[NFRMZKIKKC

N[NO,MQM\CGCIGG\ET\)SK’YS"J

SYK"E(GC[G"\KFGEFKTNF)I"BKG"ESK’

M"B(GCP[LIMPF)GKYZBVM"EVK"I(

GCINY\KGBC)\RKRBSK’K"E(GCIHGQBK[

)C"YSK’K’SYK"E(GC[G"\PDQ[BGN)SK’

T"I(GCIK’Z"[[YBV)C"YSK’M"FBG\

F’,GSK’R"BGSK’J’(GCHMZGQ[PGBN)SK’

R"H(.

BPROCI\OSGVZ)VSIKOEUF’:(

GCPRI\IKRGL)PXGFR"H(GC[G"\ECZK

PNMKBN)I"DSK’N’(M\CG[FPHKYCPT[KG

B\FRMZK,VJGZPN[NO.

GNTRKQBOPG\ZNFHKYB\PPGQFRMZK,

KTGK’CPRI\IKRGL)PXGFK"B,YGPW

FPRIF([M\C[EGYBNK[ZBN[XZKL

NF[KCBCKE\GGK[IKGCGBFC\NZTL

MPGLBSGZNFHKYG,BCNNTMG"OPG\Z

NFHKY.GMQM\CGNXEEC[G"\ECZKPNMKBN

)I"DSK’N’(GCYGCW[KTGZKO)C"CBG\

R"F(TK"[.BGNOCIHG"B)BG"ISK’YK"I

SY"F(PCGBZ[K[BKSGZNFHKYB\FRMZK

TK"[,GZBFC[G"\[CJFNGK)I"GSK’R"D(

[DONFPR"IFKKRGEGYBCPHKYT"PN[NO,

BCNFPHKY[NBT"PN[NOBSGZTK"[,

]GZBFTGECP[VJFPHKYI"BV"BSTKU

B’[.
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C.GT\FK[NCZZCIGCNCDGUFRMZK,BO

EKQFIGCN\NGKCPINGY\FVGSYKOFR"N

NDCKPHKYPPGQFRMZK,BG[CIGCNCDGU

FRMZKNMNF[KJG\VJGZN[NO.GFRFNDCK

IKGCZKVGKG[C\PXB\KCPMKN\B)[PG\

M"BK"I(TNFVSGY’GMKKZKCQBR[KOGFMF

BK[B\ZTFGCBCQBGCBDZUGNBKPG\

GRVNNP[MCGMG’ZY[C\GK\QGZVBKZVB’.

GCPMKN\B[OGH"N:GFMFBK[,VZJNYJQ,

ZTFG,VZJNBIZKO]FMGGRFNRMZKO,

MPCGBZCC"PEUYK"B:GCZ["K[O[,B\

ZTFG,VZJNDZ\G[C,PGXKBBRKBIZKO

[BKQNFQPXG\MK[ZBNGTEKKQNBKXBDZ

\G[C[K[NGPXG\MK[ZBN,\"NZTFG
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VZJNBIZKO,B\ZTFGVZJNDZ\G[C

TM"N.

GFRFPECZKFPMKN\BRNPENDCKIKGCK

[C\GZKVGK[F\GZFPKTJ\G[VJGZN[NO

NG.GMQPVGZ[CDP’NDCKCG[\[VJGZ

N[NONG,EPCGBZCDP’)C"YEUV"H(

PINGY\IMPKOGZ"KCIGCNCTCEMRTRKBO

IKKCCCG[\,GCDP’[O)EUV"I(BPZKRQ:

PBKJTPBEZ"K,BPZYZBMKKRXGBR[KO

KIEKGBK[GBIKG,CPK[K[NGBIGF,KXB

TCE[BKQNGBIGF,GZCRQ,BIKGFGBCPXG\

TK"[,GRPXBERMZK[BKRGBIKGCPXGG\

GEBKVJGZPCG[\.

]GKTGK’CPR"I)PXGF\N"B(ETCERYZB

ZTFGMPCGBZCC"YTK"[,GMRZBFMGGR\G

PFBEFIGCNCTCEIKKCCE’ECZKO,GTK’

CVP"D)V\KIFMGNN\I"CBG\K"I(

[FCKB[M"MFZB"PCVZ[\P[VJKO

)[PG\M"BM’(,BGNOCVP"D)SK’\ZX"F

SYK"B(RS\VYNDCKP[NGIPRG\BOTCE

RI[CZTFGGX"T[.
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D.GTEKKQK[NCZZNDCKIKGCKRHY,FBO

DOCHFVJGZN[NO,[FZKK[ROBGVRKO

[IKKCCRHYGBKRGIKKCCE’ECZKO,GBKQ

NNPGEPML[VJGZN[NOTNE’ECZKO[DO

VJGZP\[NGPKRHY.

GRZBF[K[NNPGE[BNFHGPN[GQ

FVSGY)GKYZBM"EK"J(’GBK[MKK\QPGO

CTPK\GMB[ZT[FMQKT[FNG,[CZ\I\

[CZTKQ\I\TKQ[Q\I\[QMB[ZK\Q

PGOCBEOMQKR\QCG’.

GPXKRGCMPFPYGPG\CIH"N[MNPYGO

[RBPZ’TPK\G’FZKHFPPTJB\FRMZKO

MENFNQ,CDP’CMGZG\)EUK"D(BK\B:GMK

\PMZGPPMZNTPK\L,NTPK\LCP[KMFFB

NTGCEMGMCKOCMSUGMG’,NTPK\LNPFNK,

BPZKNTPK\LB\FPIHKZBGRBF,GBKB\F

PIHKZBGRBFNMRTRKGMG’TK"[.GMQPCGBZ

CDP’C"P)EUR"J(BPZZCIRRBCZKFEZC

BKEKPBKEM\KCGNB\GRGBK[B\TPK\G,

TO[B\LC\GZFGCPXGG\BN\GRKFGTK"[.

]GT"T[CGTG\EUN’CXEY\[VGJTPK\L,

TO[B\LC\GZFGPXGG\F[\ENNEGRGKVF

TK"[[.

GMQPXKRGCZPC"O)DHKNFV"HF"H(GH"N:

FR[CTNRMZKP[NOB\FYZQGBKRGIKKC

CIGP[,[RBPZGMI[CTPK\GTK"[,GM\CG

FRG"M[O[PYGZECZKGC\GZ\MFRKO

)GKYZBVZ[FK"CVZYM"CB’(GH"N:PF

\"NTPK\GTPK\GC’VTPKO,TPK\GVZJ

NDCGF,TPK\GVZJNBIZKOTK"[.

GNMBG’NVKFR"NDOFIGCNCRMZKVJGZ

N[NORHYGE’ECZKO,GMQPXB\KCSVZ

DKEGNK[PGBN)C"YEUK"D([M\CNEKKYMQ

PN[GQFVSGYFR"N[TPK\GPPTJB\

FRMZK[BOICNCGVJGZN[NO.

GK[NEGQ[BGNKZYCPYGO[IH"NPKTJG

CPVGZ[TPK\GBHKR\PTJFRMZK,BCN

CPYGO[NBPXKRGCIH"NPKTGJHF,BKQNRG

NEZG[MQPTXPRG,BMQK[NFGMKIPECZK

FZB[GRKO[SCZG[CMNPYGO[M\GC

C\GZFTPK\GFZKHFPPTJB\FRMZK,

EKTGK’CKZBKO)SK’YM"E(GCSP"D)NBGKQSK’

YR"F(GCZKJC"BCIGNKQ)EUX"E([M\CG

[NMBG’K[NF\KZDRKC\FRMZK[FZKM\GC

C\GZFNB\DRGCGGNB\MI[GGNB\[YZG

BK[CTPK\G,GM\CGNKK[C[’TPK\G’

FMGGRFZYTNNB\MI[GGNB\[YZ,BCN

BKQFMGGRFTNNB\DRGCGPVRK[VKSGY

JTPKOPVSKYGTK"[,GPCGBZCYG[KK\O

[DOCNBPYGZPVGZ[CIH"NK[NRG

NEZG[CTXPRG[N[GQTPK\GPPTJB\

FRMZK.

]GT"TC\GS’CPRIG\EUS"HE"FIE(,

[M\CG[CMNPYGO[RBPZZTFGPPTJKO

FRMZK,[RMZKBKRGCMNNZTFGTK"[,GTK’

CVK’FZ"[P[BRWN\GZ\MFRKO)GKYZB

[O([O,GBUNVKPF[M\CC\GS’ZCKRG

VZW)C"YEUN"I([RMZK[KKLCMNNZTFG,
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FKKRGEGYBCBGVQ[ZTFGPPTJFYE[

[BKQNGPEKO[RKPKTGJKOPZTFG,MPCGBZ

CECZKG[O,GRINYTNF\GS’CPRIG\[O,

)GTK’CBIKTHZI"DSK’N"HF’(,BCNCBGVQ

[NB[KKLNPTJFYE[,MPGCRE"E,[VKZ

K[NNPGENPTJFRMZK[.
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E.GFTKZGRKPN[GQFP[RF)C"YV"I

P[RFB’,GC"YEUV"D:(FIGCNCICKZG

IKKCTNKGP[GOIP[FECZKO,GPCGBZ

CN[GQFP[RFERYJG’ICKZG’,]GMQFGB

N[GQFZPC"OIGCNGPHKY)V"BF"B(

’FIGCNCICKZG’[.

GFRFRINYGFZB[GRKOBOCPYGO

[BPZGCP[RF’ICKZG’FZKHFPPTJB\

FRMZK,EKTGK’C\GS’CSGMF)EUN"JE"F

FNGYI(GCTKZGCKQ)EUN"CE"FFBGPZ(

[FGMKIGPFDP’C[C\)EUYR"B(EICKZG

FMGGRFDONRMZKTK"[,BPROPECZKZ["K

CSGMF[OPGMIENBMF\GS’,GKTGK’[O

CMVG"\GCI\"SGCTZGN"RGCPZGPK[EF

PF[M\CGNKK[CYG[KG\F\GS’,GMQET\

FFDFG\B[Z"KFGCBC[G"TBG"ISK’\"Y

)STKUB’(GCPD"B)[OSY"B([SGCZ

[ICKZGPPTJFRMZK,GKTGK’CRGC"K)BFT"H

PFEG"\SK’N"I([DOM\CEICKZGPPTJ

FRMZK,GIKE[[PKRY\RMZKPG\Z,[CEGYB

BSZGPKRY\ICKZGTK"[,GFZT"B)[G"\

SK’X"F(F[KDTNKGPECZKF\GS’FR"N,

GTK’C[G"\TKQKXIY)I"BSK’J"G(PF

[M\CNKK[CYG[KK\FZT"BGFIHKYMET\

FRGC"KTK"[.

GFRFNVKF[KJF[MNPYGO[BPZG

ICKZGFZKHFPPTJFRMZK,K[NNPGE

PN[GQFP[RF[EGYBFIGCNCICKZGIKKC

BCNFIGCNCRMZKVJGZN[NO,BMQK[

NEIG\[MCZR\CBZNTKNPFPMKN\B

EFIGCNCRMZKVJGZPE’ECZKO,GNVK"H

BV[ZEF\RBRYJICKZGMEKNPTJ

[FIGCNCRMZKVJGZPE’ECZKO,BCNBKQ

ZBK’PMBQNVJZGPRHY.
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F.GFRFFKZBKO)PXGFZK"H,EVG"K

ZP"H(CBKSGZNFMG\B\K[ZBN,M\C

NIE[[PG\ZNFMG\B\FZ[TP[GO

EPY[KRQFMBFNYNNFMPCGBZCDP’

CSRFEZKQEUV"F,GM\C[O[MKGQ[BKQ

BKSGZNFMG\B\FZ[TNVKMLBOICNCG

FZKHFVJGZN[NO,GFGY[FNGPFDP’

CC"Y)EUN"D([BEO[ICNCBEO

P[NPKOCPG\ZRHY[NO,GFY[F

[FZB[GQ[F\IKNNFMG\B\ICKZG

RT[FZ[TGMB[ZF[RKFIHKZNGK[

NVJZG[FZKFMFB\FZ[T,G\K’FKZBKO

EBKKZK[FZB[GQICNCGC[GDDGNBRT[F

Z[TTK"[.

GKTGK’CYGCW[KTGZKO)C"YBG\Y"G(

[M\CTNECZKFKZBKOGH"N:PF[M\C

CKZBKOECBKRGTG[FPT[FTPL,MKGQ

EPG\ZNICGNCGNKMBDOIKGC\[NGPKQ,

GPCGBZES"NEIKGC\[NGPKQ\NGKCBKSGZ

FICNF,GNVK"HRZBFEF"FCRHYKPPGQ,BO

PG\ZNFHKYNKMBIKGC\[NGPKQ,EPFNK

ICNCDGVGPFNKICNCPPGRG,GBKQ

NFY[G\EB"MRZEU[[KCZB\FMNKO

BPBKIKKC,FBPG\ZNGN[CGZP[GO

VKYG"R,HGBKRFYG[KB,EEGYBFKMB

EFFK\ZFGBPXEFRICNGFRKHYEBODGVG

PG\ZPPGRGNBM"[,BCNCRZEUEFFK\Z

FGBC[CKNVKYG"RGNTRKQIKGC\[NGPKQFB

NKMBVKYG"RNVGJZGTM"E.]GCYGC"[[O

M\C[CTKYZIKEG[FKZBKO[PG\ZNFMG\

FZ[TP[GO[PYK[KOFMBFNYNNF,IGNY

TNKGFZ"QCSRFEZKQEUV"F[M\C[BKQ

FK\ZNFMG\FZ[TTK"[,BPROCTKYZ

ECZKG[BOK[FK\ZNFMG\GBKQIKGC

\[NGPKQT"HNBPXKRGIGNYKOC[BZ

FZB[GRKO[.
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GNVKET\FKZBKO[IKGCF\[NGPKQ\NGK

CBKSGZFICNF,K[NCZZBOK[BKSGZ

NICGNCRMZK,GBORGMKI[BKQBKSGZNICGN

CGRPXB[BOICNCGVJGZN[NO,GNMBG’

NBPXKRGBKSGZNICGNCRMZK,ETKYZ

FBKSGZ[BSGZNFMG\B\ICKZGRNPE

PFVSGY)[PG\M"F,D’(’BZCTKOKMRGNB

KGSKUVQKGSKUNFMG\G,GPMBQRNPE[BSGZ

NFMG\B\ICKZG,GVSGYHFRBPZNDCKPMF

B\K[ZBN[FZKPEGCZCPK[RNYFT"K

[NKICK"E,GCRMZKNBPXKRGBKSGZHF,GMQ

M\CC[G"\BZK’ECKTKNBKBG"ISK’F’)EU

G’JGZC’([NBPXKRGBKSGZNICGNBG

NFMG\B\FTMG"O,GZ[TNPF\MFZTL

M\KC,GFZKBEZCBPXKRGFK\ZXTZFRMZKO

CC"PEUR"JNTRKQBGRBFEPPTJKRQTMG"O

KTG"[,B"MFZKZBKRGEF\GZFF\KZFXTZ

FTMG"OGNBI[[FNXTZOTM"N.

GK[NEGQGNINYCHFEBGNKZYNFMG\G

PG\Z,EFBKSGZNFMG\GRNPEPNBKGSKU,

BCNBV[Z[FBKSGZNICGNB\FK[ZBN

CBGVQ[PISKZB\DGVGGPHKYGPP[]GBKRG
FMBFCTNPB[,K\MQ[CHFK[RGBKSGZRGSU

[M[O[BSGZNFHKYB\ICKZGMQBSGZ

NICGNCG[FZKPHKYGCHF,GNVK"HK[NEGQ

[M[O[PXKRG[K[BKSGZNDHGNFTMG"O,

GMQR\CBZNTKNECZKFIHG"B[K[BKSGZ

NFHKYFTMG"O,K\MQ[K[DOBKSGZNICGN

GNFHKYB\DGUFTMG"O,GNVK"HBV[Z

[K\IKKCC\[NGPKQMB[ZICNCG.

GNMBG’K[NNPGEPECZKZ["K)DKJKQEU

)EUMB:E"FNBBV[Z([M\C[BSGZ

NICGNCTCEMRTRKP[GO[[KKLCPXGG\

GP[GOMQKGXBCZB[KBKCZKO,GPCGBZ

[EGYBCTCEMRTRK[IKKCCPXGG\K[BKSGZ

NICGNCG,BCNMNRMZKBKQBKSGZNICGNCG,

BMQK[NEIG\EBGNKMGGR\Z["K[BKNGNB

FKFIKKCCPXGG\FKFKMGNNICGNCG[FZK

FTCEFGBPPGRG[NFBEGQGM[O[PG\ZNG

NFMG\NCFP\GMQPG\ZNGNFMG\B\TCEG,

GT"HCKBZZ["K[MKGQ[FGBIKKCCPXGG\

BSGZNGNICGNCG,BCNMNRMZK[BKRG

PPGRG[NFK[ZBNBV[Z[BKQZBK’PECZK

Z["K[PG\ZNICGNCG,GX"T
1

.

GFZBGRKTGECSVZP[I\[PQ)I"BSK’

YR"F([ZXFNNPGEPECZKZ["K[PG\Z

NICGNCRMZK,GFCKB\[G’[F[KCFDZ"I

YRKKCSYK[NKJ"BNEIG\FZBK’PECZK

Z["K,ECDP’[OPCGBZ[NBK\MQNM\GC

DJTNKEFTCEP[GO[BKRGKMGNNYXGW

FKEGNK\RGNGTK"[CDP’,GT"HVKZ[Z["K

[BKRGKMGNNYXGWKEGPVRK[RI[CMKFGEK

GIKKCCPXGG\,GCKBZFDZ"I[MGGR\Z["K

[BVK’BOFTCERG\QZ[G\NBEGRG[KYGW

06
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1GIM"BFTKZRKPECZKFZCKRGKFGR\QTNFZK"U)C"YEUV"H([M\CGH"N:FIGCNCTCEMRTRK[NGGMG’,

VJGZPMGNQ[FZKDGVGYRGKNG,GCRJCNN[OTCEG\PKKZKEBXJZKLNB[PGTKRQESE"BMKGQEIKKCCPXG\

[BKQFHPQDZPBMB[FNKIKKCN[NONGRHYXTZGZVGK,GTGE[BOFZDGZCGRFZDTNKGZCGBONBTPE

KGOBGKGPKO,YP"NECICNG\VJGZEFBM\KC)[PG\M"B(BLBOKGOBGKGPKOKTPENBKGYOMKMSVG

FGBGNBM\KCCKFBOKYGOGF\FNLGDG’MPG[M\GCCCQIGZKQ,BCNCTCEMRTRK[NBFJCKNGMNNNB

BXJZKLNB[PGTKRQEFBBOFZDGZCGRPKNBKFZDTNKGM"[[Z[BKNICGNCGTM"N,GPCGBZ[BKSGZ

GIKGC\[NGOICNFFGKZYCBGVQ[RFZDTNKGM[FZDG,GFFGZDB\FRMZKBKRGRFZDTNKGMPCGBZCZPC"O

)ZGXIV"CFK"B(,GRPXB[BOICNCGVJGZN[NO.BMQNVKFBPGZNPTNFRZBFNEIG\,[K\MQ[CMN

IGCNCRMZKIKKCTNKGM[ICNCGGDOBV[Z[K[BKSGZCECZ,BNBEFZ"KBKKZKCTCEMRTRK[FGBPPGRG,

GT"HM\C[MKGQ[BKQBKSGZNICGNCGFZKRPXB[ICNCPPGQ[NGGTNMQVJGZN[NO,BCNBKQZBK’

PECZKG[MNPK[BKQRFZDKQTNKG[VJGZN[NOMB[ZICNCG[FZKBKQHFPPGRG.GK[NFGSKUCHF,

[R\CBZNTKNCMGGR\Z["KCDKJKQ[BKNGNBFKFIKKCCPXGG\FKFBV[ZNFMG\CGEFGKPPGRG,GZ["K

[OM\C[P[GOMQKGXBCZB[KBKCZKOPVRK[BSGZNICGNCG,GCZPC"O)TCEKOV"FF"F(M\C[TCE

MRTRK[NBJCNBKRGKGXBCZB[KBKCZKO,GPGCQPBENVKZ["KFR"N[MKGQ[BSGZNICGN[K[RGCPXGG\

TNMQKGXBCZB[KBKCZKOGEG"Y.GTGEK[NEIG\FZBK’PECZKFZCKRGKFGR\Q,EFMS"P[OM\C[FFGZD

FRMZKIKKCTNKGCEKRK[PKO,GNVK"HBV[Z[BKQNNPGEPMBQNDCKIGCNCG[K[FK\ZNICGNCG.



B\KEGPVRK[ZGXFNF[\IZZ,P"PK[

CHFBKSGZTNFBEGQP[GO[FGBIKKC

CPXGG\GRI[CMKFGEK[BSGZNICGNCG

BVK’MB[ZRG\QZ[G\NICGNCG,GNVK"HBKQ

ZBK’PECZKZ["K[PG\ZNICGNCMNRMZK

TK"[.

BLK[NFTKZTNPFNLHF,EZ["K[O

CKBZ[P[GO[IGCNCGKGXBCZB[K

BKCZKO,GPCGBZCECZKG[HFTGR[TN

[ICNCGGFHKYG,GZ["KPGMKI[PML

[FEKQFGB[KGXBCZB[KBKCZKOPGMI

[BKQNGZ[G\NICGNCG,GFRFFJTO

[BSGZNICGNCKFGEKMB[ZRG\QNGZ[G\

NICGNCGFGBBKSGZMNVK[PKB[M[O

[BEOBSGZNICGNCTXPGMQBSGZNBIZKO

NICGNCGCZ[G\G,BCNV[GJ[NB[KKL

CHFTGR[GIKGC\[NGPKQ,GPGMZICECZK

Z["K[MGGR\G[PML[KGXBCZB[KBKCZKO

IHKRQ[BKRGCTNKOTNKGGRTR[MB[ZIGCN

CG[NBCZ[G\G,GEG"Y.

GFTKZGRKNECZKFR\KF"PCSK’[S"D

)SY"C([P\CBZPECZKG[FIGCNCRMZK

VJGZN[NO,[M\CGH"N:EFBEFIGCN

CTCEGP[NO[C\NZCNBGP[GOCKJGN

PNBMF[NZCFGB,EPJTOHFGEBKVJGZ

MPGPNBM\[GZGGIPGZG,ZYTKYZFIKGC

FGBNTCE,EFTCE[KKLCPXGG\GIKKC

CICN\GMPGCICN\CQIGZKQGMG’TM"N.

GPVGZ[[FJTO[FIGCNCTCEIKKCN[NO

FKKRGPVRK[IKKCCPXGG\GRI[CMK[ZBN,

GBKNGNBFKFRI[CMK[ZBNFKFVJGZTN

ICN\G.BMQK[NEIG\YX\,EF\MGGQNKK[C

NDCKIKGC[C\ENDCKRMZKVJGZ[BKRG

CMNNTPK\GGMPCGBZCPMKN\B,GT"HM\C

[FIGCNCTCEIKKCCE’ECZKO.
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G.GFRFNBGZFPCGBZ,K[RGPYGZC\GZF

NVJGZB\FIGCNCDGUFRMZK,GMQR\CBZ

NEGQ[BV[Z[K[FK\ZNICGNCRMZK

GPPKNBVJGZP\[NGPKQNVKECZKFKZBKO,

BLNVK"HK[NFY[G\TNFVGSYKO[M\CG

[FPHKYPPGQFRMZKIKKC,GY[FEFZKBVK’

M[ICNCDGVGVJGZ,GPEGTM[FHKYB\

PPGRGIKKC,GCV[GJGK"N[MKGQ[CPHKY

PPGQICKZGRBPZPMFCFPFK[NPRFGNB

RBPZZTFGGTPK\G,TNMQBKQPYGZNVJZG,

BCNCIGCNCDGVG[K[ROPKTGJKONVGJZG

[VKZVJGZ.GCKG\ZK"NNVKPF[KKSEG

FBIZGRKO[IKGC\[NGPKICNFCIGCN

CDGUICKZGBKRGTNFFVSE,BNBFGKIKEG[

F\GZF[P[NOTNFICNF,]GET\FZPC"O

EFGKYRSGBKRGIKGCPPGRK[,GTNMQPGCQ

FIKNGYCKQFHKYPPGRGNCKQICNCDGVG

[VJGZN[NO.

BLBM\KK[NFY[G\TNFVGSYKO

[M\CG[BOFHKYPPGQFRMZKIKKC

N[NO,ENVKPF[FGMIRG[FIGCNCRMZK

VJGZN[NO,Y[FEFZKPCGBZCDP’C"Y

)EUYK"J([PPGQPSGZPG\ZNBCEGENB

KFBPPGRGIPGZPDGVGTK"[,GMQPCGBZ

CDP’)C"YEUYK"H:GSRFEZKQEUT"E(

[RZEU[[KCZMNKO[NZGEUVJGZENB

KFBPPGRGICKCTNKGPDGVGTK"[,GNVK"H

Y[FEMKGQ[BOIGCNCRMZKFZKHFVJGZ

N[NO,B"MNBKFBPPGRGIPGZPDGVG,

GBKLBV[Z[K\IKKCN[NOM[FHKYB\

PPGRG[NFRMZKGMB[ZFHKYB\DGVGKKVJZ

PN[NO.

GPXB\KCP[LIMPF)[PG\M"BK"E(

[TPECYG[KBHGPXEBIZ,[M\C[O

NIE[[FPHKYPPGQFRMZKIKKCN[NO,

GFGY[FNG[MKGQ[FFGZDB\FRMZKBKRG

RFZDTNKGB"MY[FPEGTBKQBGPZKO[NB

KFBPPGRGIPGZPDGVG,[FZKBKNGFZDG

BKRGRFZDTNKGGPEGTMB[ZFHKYPPGRG

IKKCN[NO,GM\CNKK[C[DOFFGZDB\

FRMZKBKRGFK\ZNM\IKNF[FZKEKRGPSGZ

N[PKOMPCGBZCPMKN\B[O,]GECZK
FPMKN\BFGCBCMS"P)FN’ZGXIV"C

FK"B([,GFBEBKQRFZDTNKGFGBP[GO

[Y[FCTKRKF[ONFZGDBEOPK[ZBNGKYZ

FPG\FNISKEKG,PF[BKQMQPPGRGTM"E,
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GMGGR\G[MKGQ[BKQFK\ZNFZGDFRMZK,GZY

[FYKNGTNFK[ZBN[FZDB\FRMZK[BKRG

RFZDTNKG,TNMQBKQNGPZ[KKVJZN[NO

MB[ZFHKYB\PPGRG,[EGYBNDCKTGR[

FZKDFVJZGB\FK[ZBN[FZDB\FRMZK

BCNNDCKIKGC\[NGPKQ[BKRGTGR[DEGN

[VKZK[NIKKCB\FPHKYPPGQFRMZK.

BMQK[NFY[G\T"H,EFZKET\FC"K

GF["LCRYGF"M)CKG"ESK’YR"I([PG\Z

NFZGDFRMZK[BKRGPYKKOH’PXGG\CRKRI,

GDOFJ"H)[OSY"B([IGNYGBSZNFZDG,

M\C[BSGZZYPEZCRQ,GFEZBYG[KBHG

PEGTBOFHKYPPGRGIKKCN[NO,[FZK

N[KJ\OPG\ZNM\IKNFNFZGDB\FRMZK,

GBKLK\MQ[BOFHKYB\PPGRGIKKCN[NO.

BMQK[NKK[CYG[KBHGCFYEOYG[KB

BIZ\[NFVGSYKO,EFZKYKK"N[DHN

TMG"OBSGZ,GET\ZCKOPFVGSYKO[BKSGZ

DHNTMG"OFGBPQF\GZF,GK"BEBSGZZY

PEZCRQ,GFY[GFCK\PBKZ)BFT"HSK’K"H

S"D(GF[TZFP[VJ)SK’\"I(GFECZK

PNMKBN)I"GSK’T"I(NVKET\FC"K

GF["L[PG\ZNFZGDB\FRMZKB"MY[F

[NBKFBPPGRGIPGZPDGVG,GBOPG\Z

NFZDGBKLBV[Z[BSGZNDRGCPPRG,GCCK\

PBKZ[OM\CNFGMKIPMIYG[KBHGMET\

FJ"H[K[BKSGZPEZCRQNFZDGGTNMQ

BKMBBKSGZPEZCRQNDHNG,GM\CFCK\PBKZ

[NVKFBGPZKO[K[BKSGZPF"\NDHNG,

PGMI[K[BKSGZPEBGZKK\BNFZDG,GFCKB

ECZKFMS"P)ZGXIV"CFK"B([FFGZDB\

FRMZKIKKCCEKRK[PKOTK"[CCK\PBKZ.

GFRFBU[FCK\PBKZKK[CECZKFJ"H,

BCNBM\KY[FN[KJ\FC"KGF["L

[SGCZKO[PG\ZNFZDGDOPEZCRQ,GY[F

EB"MBKLBV[Z[BSGZNDHGNB\FRMZK.

GCFMZIX"NCHFMP["MCECZKPNMKBN

[ONKK[CYG[KBHG,EFBEBPZGCDP’[NB

KFBPPGRGIPGZPDGVGFKKRGEGYBCPSGZ

GZGEU[K[’PXGF’TNMNBEOPK[ZBN

NFZDOMEKNFXKNBIZKO,GCHFBPZK’CDP’

[BOPG\ZGPXGFNFZDOM"[[PG\ZNBCE

PPGRO,BCNMNRMZKBT"V[PG\ZNFZDG

MKGQ[BKRGPYKKOH’PXGG\CRKRI,P"PBKQ

’PXGF’TNMNBEOPK[ZBNNFZDG,GFZK

FGBEGPFNMNIKKCKPK\G\CK"E[BT"V

[TGPEKONFZKDF,P"PBKQFK\ZNDRGC

GNFHKYB\PPGRG,GCHFNBRBPZ[NBKFB

PPGRGIPGZPDGVGTK"[CECZKPNMKBN.

GNVKIKNGYHFK[NKK[C[KJ\FVGSYKO

[SGCZKO[FPHKYPPGQFRMZKIKKCN[NO,

[BT"V[K[FK\ZNFZDGP"PBOFHKY

PPGRGFZKHFIKKCN[NO.GCHFPKG[CPF

[FY[KRGEMKGQ[BOICNCGVJGZBKLK\MQ

[BOKHKYPPGRGIKKCENBKFBPPGRGIPGZ

PDGVG,GK[NKK[CEFZKPXKRGMQDONDCK

DHN[BT"V[PG\ZNFZDGP"PBSGZNDHNG,

GDOCPHKY[EGPFNDHN[KKLNGPZMQ
2

.
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R\CBZ[NDCKPHKYPPGQFRMZKRINYGZCG\KRGFVGSYKO,GNDCKIKGCE’ECZKOPCGBZ

NFEKBCPMKN\B[VJGZN[NO,BLNDCKIKGCRHYNBPXKRGCIH"NGCZB[GRKOGCVGSYKO

[F\KKISGN[BNFHG,GNBPXKRGCECZKFONBNIKKCGGNBNVGJZG,GR\CBZ[NMBG’K[

NNPGEPECZKFVSGY[RBPZ’CTPK\G’[PPTJB\FRMZK.GMQR\CBZ[K[NEGQ[PG\Z

NICGNCRMZK,GNVKECZKFKZBKO[CBGVQ[PG\ZNICGNVJGZN[NO,NVKFXE[PG\Z

NICGNCRMZK,VJGZN[NOMB[ZICNCG.

2GEZLBDCK[N\PGFTNF[TZFP[VJ[O,[M\CNFY[G\FKBLBV[Z[BKSGZDHNTMG"OFGKPF"\

EFZKPG\ZNFZDGGNBKFBPPGRGIPGZPDGVG,GPMIYG[KBHGFGMKIM[KJ\FJ"H[O[BSGZNFZDG

NM\IKNFTK"[,GECZKGX"TEFZKFJ"HM\C[BSGZNFZDGZYPEZCRQ,GF[TZFP[VJM\CCYG[KK\G

EBKSGZDHNTMG"OFGKPF"\,GDONFJ"HY[FPEGTBKSGZDHNTMG"OFGKPF"\,GX"T.
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KGOD’K"HMSNG\[T"I

NMCGEFZCFDBGQZCKEGECZKHN[NKJ"B

PI"SP[VJFPHKY

[NG’GK[TZC!

CECZ[BN\GTNK[ZBN[ICNCRMZKBOIKKCN[NO.

GRZBF[VJGZN[NO,GZBKFNHFPECZKZ["KCDKJKQ)EUMBT"C([M\CNDCKTCE

MRTRK,NBBV[ZNPYXKKF]B\KEGBOM\CTNKFDJ[-E[KKLCPXG\GBKRGZ[BKNICNCG,

GBOICNCGKGXBNIKZG\CZB[KBCZKO,BNPBBKRGZ[BKNICNCG.

FZK[ZYNDCKTCEMRTRKE[KKLCPXGG\BSGZNICGNCG,GZBKF[BOICNCGKGXB

CZB[KBCZKO,BCN[BSGZNICGNCG.FZK[NRMZK[BKRGIKKCCPXGG\BKQBKSGZNICGN

CG,]IGWPBKSGZXTZCTNKIKKONSGCZKO[HFRBPZDOCBEO[.

GBKQNEIG\[TCEMRTRK[BRK,MKGQ[FGBYRGKNGFKFPYGONGPZ[PG\ZNICGNCG,

YP"N[BSGZNICGNCGP[GO[[KKLCPXGG\,BCNCRMZKCNBGFMKBSGZNICGNMKGQ[BKRG

YRGKNG.GHFBKRGPGMZIMKBOFKFBSGZNICGNCRMZK,GFJTOMKFGBPT[KKEKG[N

FYC"F,DOCTCEFKFBSGZNICGN,MKB\DGVGNTRKQNICGNCG,BKRGCTNKOMEKNPMZG

GFK[ZBNBKRGKMGNNYRG\HB\.

GCHFDOP\GZWPF[EIFBIEPDEGNKFEGZ[NKJ"BB\FZBKF,[M\C[ECZKZ["K

BPGZKOM[M\CDJTNKEG[NTCE,GDOBOFTCERG\QZ[G\NI\MGBSGZ,P[B"MCRMZK

BOR\QZ[G\PG\ZNI\MG,MKBKSGZICNFFGBCDEZDHKNF[CKQBEONICKZG.GBKRGRZBF

[NBEOBKQCTNG\TNDGVG,N\\FK\ZNPMZGBGN\\FK\ZNICGNCG,GBKQHFPPGRG,BNB

TNMZIL,[BOXZKLBKSGZPKGIE[BSGZNICGNCTCE,HGZBKF[PG\ZNICGNCRMZK.

GTGE[ICNFFGBPEKQPK\F,GMPG[BPZGIH"NPFNKYJNFMGNF,GPFNKYJNFVNDB,

GDOCICNFK[RJKN\R[PFPBG\GPYGO,GBOFFGZDGVJGZ,MN[MQ[FIGCNCGVJGZ.

BNB[K\MQ[M[O[FFGZDGIKKCCEKRK[PKOMPG[M\CCMSUP[RF,FGBFEKQFIGCNCG.

CCZMFPZGCF
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B.M\CFZPC"O)CZMG\V"BF"H(GH"N

MNFCZMG\MGNQXZKL[K[PKTNBHRGPF

[FGBBGPZ,GBONBF[PKTKXB,CKQ

[FGXKBC[V\KGCKQ[CKZLCNCG.

PCGBZES"NENM\IKNFXZKLNFGXKB

FCZMG\CVKG,GCEKTCEKGXBKE"ICFZFGZ

DZKEB.

GCCKBGZECZKGKTGKKQP["MFXN"I

)CZMG\M’T"CE"FCDP’HB\BGPZ\(

ES"NNFZPC"OMZCKRBEBPZFZFGZ

MEKCGZEPK,GNMLCMNPKNKEBKMBCKF

IKGCEKCGZKGXBKE"ICFZFGZ.

NTGP\HB\F[GTF"Z)SK’YV"FS"D(

GF[BD\BZKF)SK’G’(M\CGENTGNOS"N

NFZPC"OEFZFGZNBGME"E,GP"PCZMG\

[BRK,P[GOEFPCZLCNCRPK[OCZMF

TNKF,GNMLEGYBCFBKGXBKE"ICFZFGZ.

GFRFKTGKKQP["MFZPC"ODCKY"[)Y"[

V"CF"I(GH"NGXZKLNF[PKTNBHRGM[FGB

YGZB,GBONBF[PKTNBHRGKXB,FRFP[KRGK

FN[GQPCGBZNMBGZFEEGYBBOFGXKBCVKG

GNBF[PKTNBHRGKXB,BGNOCFZFGZDZKEB

BKQKGXBKE"I,EBN"FFGN"NCVKZG[EBU

[CKZLCNCGKXB,M["MDCKCZMG\.

BPROKTGKKQP["MFMS"PC[OF"Z

PRGIGH"N’NF[PKTNBHRG’[KI\GLYZKB\G

C[V\KG,NB[KYZBCNCGTM"N,GECZKGYBK

TP["MFZPC"OEXZKLNF[PKTNBHRKG

GYBPZEMGGR\GEBKMBIKGCEKCGZ,GFKKRG

ECKBGZFBEXZKLNF[PKTNBHRKGTKYZGCB

NTRKQIKGCEKCGZ,GPPKNBRPXBNVK"H

EP["MCSGUECZKGEBONBF[PKTNBHRKG

KXBMGGR\GECEKTCEKGXBCFZFGZ,GTVK"H

PKG[CET\FXN"IEBPROBUCY"[KGXB

CFZFGZP[GOEFZFGZME"E.

BKCZBEKTGKKQP["MFC"I)SK’S"CE’

E"FGP"[GCNCE[KGXKBC[V\KG(EMGGR\

Z’PRGINTRKQEKTCE,ECFZFGZBKRGKGXB

KE"I,GX"NES"NNVZ[EECZKZ’PRGIYBK

BSKVBEFZPC"OEYBPZEBONBF[PKT

NBHRKGKXB,GTNFYBPZEFKKRGEGYBCEKCGZ

VFBGNOCFZFGZDZKEBBKQKGXBKE"I.

BGNOCSVZ[BD\BZKF)SK’G’(PVZ[

CET\Z’PRGIES"NENFZPC"OKGXBKE"I

CEKTCEBUCFZFGZ,GF[BD\BZKFTXPG

IGNYTNFZ’PRGIGS"NCET\FZPC"O

EY"[NBEPKBNCZMG\,EBKNG[BZCZMG\

KGXBKE"ICEKTCECFZFGZ,GBKNGY"[BU

CEKTCEBKQKGXBKE"I,GXZKLEGYBEKCGZ

TKK"[.

œ�Ø	�ø��Ø
Æłº�œ
ª��	ºœ�Ø	�Ø���Æ�ł��ł

C.GFRFDCK\VKNFM\CFZPC"O)FNMG\

\VKNFV"FF"BGF"J(GH"N[PGRFECZKO

XZKLFP\VNNNFHFZCFQGNT[G\Q,GBO

’FKFEIGY’BGRBRSBG[TCZGNBT[F

BG\Q’BKQPTMCKQ’GBNGFQGMG’GF[GKK\

FYGNGMG’,GCFP[L)F"J(M\CF[GGKK\

FYGNMKXENBKDCKFYGNGC\VN\GGNB

K\VNNCNCGBNBPI\LFECZKOC[V\KG

GP[PKTNBHRKGCNI[,GNBK[PKTYGNG

BB"MFKFIGNFBG[BKRGKMGNNMGKQB\

NCGTE[K[PKTYGNGF"HPG\Z,GPCGBZ

ETNFYBKP["MCFNMFB’EXZKLNFHFZ

CFQGNT[G\Q,BGNOBOTCZGNBT[BQBKQ

PTMCKQ,GM[FKFEIGYPNM\IKNFB"X

NT[G\Q,GPKRFP[PTEBUNM\IKNFKGXB

KE"I,GRPXBPCGBZE\VKNFYKNPCZMG\,

ECCZMG\ZYCEKTCEKGXBKE"I,GBKNG

C\VKNFKGXBKE"IBUNM\IKNFCFTEZ

EKCGZ,EPNM\IKNFBOTCZGNBFGXKBCVKG

BKQPTMC,GX"CJTPBEPKN\BEP"[HF

10
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PHF,GCVZJBKRKPBMFXN"IEJTPB

EFZPC"OP[GOECMNPKNKBPZKRQEFZFGZ

ME"EB"MP"[\VKNFPCZMG\,GX"T.

GNFNQPGCBET\FVP"DEPS\VYCET\

FZPC"ODCK\VKNF,EBKMBXENPKPZEBU

CEKTCENBKXBCFZFGZTKK"[.

ÆØ��ł�ø���"ł��ø��œ�łØ�
Æª�œ�ł
Æ"�

D.M\CC[G"TFZC)SKPQYV"FS"D(

GH"NNBKCZLBEOCZM\FPHGQCNCGGBO

CKZLKXB,GFGB[FGXKBC[V\KGBNB

[CKZLCNI[M"MTE[NBF[PKTNBHRG

BNBCKZLCNCG,BCNBONBFGXKBC[V\KG

MNNBNBFZFZCNCGNCENBKXB,[FZFGZ

BKRGMECGZGMG’,GK"B[MNFCZMG\BVK’

CZM\FPHGQKGXBBEOKE"IFZFGZCEKTCE,

GBKRQEGPG\NY"[[RBPZCFGECZ\CO

GFZFGZBKRGMECGZ,BCNCZM\FPHGQNB

RBPZGECZ\BNBGCZM\GFPCZLCNCGD"M

[OCZMFTNKF,GFTKYZMSCZBFZB[GRF,

GPMNPYGOC[BZCZMG\[FQPECZK

SGVZKOK[NSPGLTNHFC[T\FEIY

GNXGZLDEGNTM"N.

FRF[KJ\FK"BES"NECMNFCZMG\

KGXBKE"ICFZFGZFGBET\FZPC"O,

GPCGBZES"NNF[GTF"ZCCKBGZET\

FZPC"OECY"[BUCEKTCEXZKLEKCGZ

P[GOEM\KCCKF’GECZ\’GCNB"FBKRG

KGXBKE"I,GCTNPBFZFGZBKRGMEKCGZ

)GVNKDCHFTNFXN"I(,GEGYBCCZMG\S"N

EKGXBKE"ICFZFGZP[GOEFPCZLCNC

RPK[OCZMFTNKF,GMPGCBNTKNDOC[O

F[BD\BZKF)SK’G’(,BNBEP"PNM\IKNF

XZKLEKCGZP[GOEM[PGXKBCZM\FNC

CVFFGKCZMFG[CIPTNKB,BGNOCEKTCE

BUM[NBFGXKBCVKGKXBKE"I.

GMCZPCGBZEBU[KJFFZB[GRF[N

F[GTF"ZS"NRPKEFPCZLCNCG[OCZMF

TNKF,BNBEP"PS"NE[BRKIKGCEKCGZ

[CCZM\FPHGQPIKGCFEKCGZ[C[BZ

CZMG\PE"S,ECCZM\FPHGQFGKIKGC

EKCGZP[GO[CIBK\KZ\B,GBKNGDEZIKGC

EKCGZ[CMNFCZMG\PE"SM[BZIKGCK

EKCGZ,GPCGBZCPY"BTKK"[.

BNBETEKKQX"CP"[CZMG\P\VKNF,

GBPBK\VKNFYKNPCZMG\EBUNM\IKNF

KGXBKE"ICFTEZEKCGZGMPGCBNTKN,

GNFNQK\CBZ.

�Ø	�
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E.GFRFNFNMFM\CF[GTF"ZEFTKYZ

MSCZBZB[GRFEVNKDKTNFZPC"O,GP"P

C[BZCZMG\[FQPECZKSGVZKOK[NSPGL

TNHFC[T\FEIYGNXGZLDEGN.

GNMBGZFX"TECFNMG\\VNF)SKPQY"B

S"E(M\CF[GTF"ZEFP\VNNCNI[KXB,

BCNBOF\VNNCNCGGNBFGXKBC[V\KG

NBKXB,GBPBKNBFCKBRPKET\FZPC"O

EKXB,GC[T\FEIYK[NSPGLTNKG.

GFRZBFNCBZCV[JG\TV"KPF

EPS\VY[OF\FKNFNEGECMGGR\FZC

EM\CEK[NSPGLTNHFC[T\FEIY

GNXGZLDEGN,BKYBKBUBCEKTCE,EEGYB

C[T\FEIYB"XNIHGZGNCZL,G[NB

C[T\FEIYBUBOTCZGCKZLCNCGXZKL

NIHGZGNCZL,GBKQNSPGLCHFTNET\

FZPC"O,BGERKPBEYBKBNM\IKNFC[T\

FEIY,BGNOCEKTCEBU[NBC[T\FEIY

BOTCZGCKZLCFZFGZKXB,P[GOEFGK

SVYECZKFO,GBKNGNXEB’FBESPMKRQ

BZPC"OC[T\FEIYNBGP[GOSVKYB

NYGNBTKK"[,GM\CEPP[PTG\N[GQFZC

PCGBZMXEC’EBU[NBC[T\FEIYKXB

CEKTCEP[GOSVYEECZKFO
1

.
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1GNVNBEF\FN"EPCKBB\ECZKFZCGCFP[LMG\CTNFZPC"OES"NEFZFGZMECGZ,FDOECECZKFZC

PVGZ[EPCBZCET\FZPC"OEFZFGZNBGMECGZEPK,GMEIHKRQCY"[EEGYBP[GOEM\KCCFGGECZ\

COMPCGBZNTKN,GX"T.



GTVK"HPCGBZTNRMGQFBENBFCKBB\

ET\FZPC"ODCK\VNF,EC\VKNFFBNB

BPZKRQSVKYBNYGNB,P[GOEBPZKRQCKF

FNGBK[K\VNNBEOMNFKGOMGNG,GM["M

)SKPQY"HS"B(GH"NBOFGBPSGVYBO

F\VNNK"IBONBGXZKLNIHGZGNF\VNN

GMG’,GBT"V[MNSVYPECZKSGVZKONFYN

FXZKMGNIHGZGNF\VNN,PVRK[FNGBK

[K\VNNBEOMNFKGOC\GZ\RECF.

BKCZBECKG\ZRZBFNVZ[,ES"N

NF[GTF"ZE\VKNF[BRK,ECFTEZEKCGZ

NBIKKNBTNKF[O\VKNF,GNBRYJB\

ET\FZPC"ONFNMFMNN,GMEKCGBZ

CFP[LEM"FET\F[GTF"Z.

	�
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F.M\CFPD"B)SK’Y"BSY"C(GH"NGNB

K\VNNCNCG,X"TBOF\VNNCNCGBOKXB,

ENMBGZFP[PTEKXB,BUTNDCEYK"N

EFZFGZNBGME"EMP"[SK’S"CGSK’

YV"F,[BRK\VNFEDPZK’PEM\KCGNTCEG

CMNNCCMOBKHGTCGEF[CNCHG\VNF,

B"MTKYZ\NKCMGGR\FNCGFYC"FKGET

PI[CG\,BNBECDPZBP[PTENBKXB,

EBN"MF"NN\YQ[CTNYZKKFZFZCNCG

F\VNF,EFBZ[BKNFZFZMKGQEYK"N

FZFGZNBGME"E,BNBT"MENBKXB

CFZFGZECTK’[KI\GLC[V\KG,MKFYGN

PTGZZNPTNFMKEGT,GFBEM\CCSK’X"E

EIGNFKFZFZCNCGFKKRGNZGGIBEPKN\B

BCNBKRGKGXBKEK\VNFCHF,GM"P

CVGSYKO,EFBCDP’EUJ"GT"CBPZKRQ

BOCKZLCZM\FPHGQCNCGKXBGF"FN[BZ

CZMG\GM\CFZB"[VZYPK[P\GEPKKZK

[PGXKBC[V\KGEFZFGZNBGME"EGMQVSY

SK’YV"FB"MS"NEMNNBMKKNCMNPKNK,

EBN"MK[NINYC[NPBY"[M\KCCKF

G[RR\OP[B"MCZM\FPHGQEM\KCGCZM\

GM[PFZFZRPKPCZLNFYC"FMKFGBKGET

PI[CG\,BNBT"MBKQNINYGMQP[PT

CDP’,GX"T,TM"N.

FRFP["MFPD"BX"TBOF\VNNCNCG

BOKXB,’ENMBGZFP[PTEKXB’MGGR\G

NEKKYPECZKF[G"T,ECSK’S"CDCKY"[

GMQCSK’YV"FDCKCZM\FPHGQM\CFPICZ

EXZKLNF[PKTNBHRGPF[PGXKBCVKGGBO

NBF[PKTNBHRGKXB’GCNCE[KGXKB

C[V\KG’FZKPCGBZNFEKBEM[NBPGXKB

C[V\KGBKRGKGXBKE"I,GBKNGFMBDCK

\VKNFNBYBPZBNB[XZKLNI\LFECZKO

C[V\KGGNBYBPZECNB"FNBKXBKE"I,

FZKP[PTNMBGZFECEKTCEKXBKE"I,

GTNFPY[FFPD"BEJTPBCTKFKBLKGXB

KE"IEFBYK"NEFZFGZNBGME"EMP"[

SK’S"CGSK’YV"F,GYBPZEX"NE\VKNF

TKYZFFGBCNCEM\KCCKFGNTCEGCMN

NCCMOBKHGFKBTCGEF[CNCFGKBGPZHG

\VKNF,GCFP[LECZKGPCKBZBKFPDP’

EBKRGKGXBKE"I,GPCGBZECNBGFZBKF

PECZKFDP’FGKV[KJBNKFNPD"BNFNMF

EBUCNCCNCEKGXBKE"I\VKNF,GNPSYRB

BUNBIZFZBKFPECZKFDP’RZBFER[BZ

TEKKQCX"T,BNB[RGJFKG\ZNGPZENB

KXB,)GMQPCGBZYX\PECZKFCKBGZFNMF

SK’Y"BE"FCNCG[M\CEBOF\VNNCNCG

’PXEE’FPD"BENBKXB(.
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BPROTKKQP["MCSVZGSK’S"CNFBZKLGS"NENFZPC"OFZFGZME"E,GFGSKU[OEN[KJ\GHGRPXB

EFPCZLCZM\FPHGQCFZFGZCKG\ZK[NVJZGPNIHGZGNCZLMKGQEIKGCGPF"\KG\ZP[BZCZMG\PECZK

SGVZKO,GENBM["MF[GTF"ZTKK"[.

GF"RP["M[OF\FN"EEFZFGZMEKCGZFKKRGFZFGZMGGR\FTRKQBCNNBPFZFZFPKNG\MPG\[FQ

RYZBKQ,GM"MFIHG"B)BG"IM"JI’(,BPROPECZKF[GTF"ZERYKJCMNIKGCKEKCGZECFZFGZBKRGKGXB

KE"IPGMZIMGGR\GFZFGZFPKNKO,GMQPCGBZES"NNFDZTY"BCEG"IEPY[FBFBER[KOCCZM\FPHGQ

EBGZKK\BBGEZCRQEFBZCKRBS"NEFZFGZME"EGT"KF[PKTFBKMBPPKNBRPKFZFGZTKK"[,GFIHG"B

ZGXFNKK[CYG[K\GTV"KKSGEHF,GPCGBZTM"VEFDZTY"BS"NEFZFGZME"EFKKRGFZFGZFPKNKO,GMQ

PCGBZES"NNFJGZKBCQMQTKK"[CIHG"B.
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G.GFRFNTKNFGY[FCET\FZPC"O

CJTPBEPKN\BEIKNGYCKQ\VKNF

NCZMG\,EPV[JG\N[GRGPCGBZEBKMB

IKNGYCKQ\VKNFNCZMG\,EC\VKNFBU

M[F\VNNCFZFGZBKRGPTMC,GBKNGDCK

CZMG\ZYCEKTCEKGXBKE"I,BPROTV"K

FPCGBZCECZKFPD"BPKG[C[VKZ,EIKGC

EKCGZC\VKNFYKNPIKGCFEKCGZECZMG\,

ECCZMG\IKGCFEKCGZ[CGFKRGPTXOIKGC

FCZMF,EF\YRFFKF[KCZLCEKCGZ,BU

EBPROCEKTCEKGXBKE"ICFZFGZ,BGNO

DCK\VKNFBKQIGC\FEKCGZPTXODEZ

IKGCF\VKNF,ETKYZIGC\F\VKNFKNVKRQ

PEM\KC’GNTCEGCMNNCCMO’ETKYZFFGB

CNC,GZYBKMBTRKQNFGXKBCVFMEKNTGZZ

NPTNFGMEGPF,GP[G"FBUCFTEZFEKCGZ

NBDZTPTXOIKGCF\VKNFG[VKZBKRG

PTMCMNNBUNM\IKNF)M[FGBEIGY

GMEGPF(.

GK[NCBZCKG\ZTV"KFPCGBZNTKN

EJTPBEFPCZLCNCKXBKE"IP[GOEBU

FPCZLCNC[OCZMFTNKF,BNBEP"P

XZKLNFGXKBCVKGEFGKCZMFPTNKB,GNML

NM\IKNFXZKLNCZLCZMFPTNKBCVKG,

BGNOCEKTCEKGXBKE"IBUCNCCNCE,

EP"P[OCZMFTNKF,GRPXBETKYZIKGC

FEKCGZ[CGP[GOTXOIGC\FCZMF,

[\FBCZMFPTNKB,P[B"MDCK\VKNF

ETKYZFIKGCBKRGBNBCNCCNCE,GIKGC

FEKCGZBKRGFGSVFCTXOIKGCF\VKNF,

BNBCMEKNTGZZNPTNFGMEGPFM["M

FPD"B,GP[G"FBUCFTEZFEKCGZYKKO

B\TXOIKGCF\VKNFC[NKPG\.

GF"RPCGBZ[VKZBUNET\FXN"I

E[BRKCZMG\P\VKNF,EJTPBECZMG\

EBUCFZFGZKGXBKE"IFGBP[GOECTNPB

BPZKRQEFZFGZME"E,GFKKRGENTGNOBKMB

IKGCEKCGZBNBEP"PBUFZFGZI[KCB

MEKCGZ,EVSYKRQMZCKRBES"NEFZFGZ

ME"E,GBUBPROENM\IKNFXZKL[KFB

PXKBG\EKCGZ,P"PCEKTCEBUCFZFGZ

[VKZEPK,EI[KCBRPKMEKCGZ,P[B"MDCK

\VKNFEJTPBEKGXBKE"ICFZFGZNBG

P[GOEI[KCBMEKCGZ,EBUNZ’ISEB

ES"NEFZFGZNBGME"ERPKBPZKRQE\VKNF

[BRKEM\KCCKFGNTCEGCMNNCCMO,GBKQ

FEKCGZPTXOIKGCF\VKNF,GNMLMN[NB

FGXKBCVKGBKQPTMCBUNM\IKNF.

ªÆłØ��
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H.GTKKQ[OP["MFVP"D)B"BY"BC’(

TNECZKFPD"BGH"NGPZ"PV"FPFNMG\

\VNFF"BGJ’BKQZBKFEBKQPTMCKQBO

FDCKFKG\ZNBCFZFGZTM"N,GMGGR\G

ENMBGZFPCGBZCECZKFZPC"OEKGXB

KE"I\VKNFCFZFGZ,EYBPZCFNMFB’

EXZKLF[GGK\FYGNBGNOBKQPTMC,GBKNG

CFNMFJ’YBPZEXZKLEKCGZTOF[PT\

FBGHQ,GTNFYBKP["MCFNMFB’ECNB"F

RPKKGXBKE"IBUNM\IKNF,GMPCGBZM"H

NTKN,GTNFYBPZFVP"DEK[NEIG\FBK

ZBKF,EK"NEECZKFZPC"OCFNMFB’EBKQ

PTMCYBKEGYBTNSGUECZKGEM[FDCKF

YGNGKGXBKE"I,BGNOTN\IKN\ECZKG

EXZKLNFGXKBCVKGK"NECNB"FBKQKGXB

KE"I.

GFRFFBKPKNKYBPZDCK\VKNF,BGNO

DCKCZMG\FZKPVGZ[CECZKFZPC"O

EKGXBKE"ICFZFGZ,GB"MRPXBENECZK

FVP"DBKMBIKNGYCKQ\VKNFNCZMG\,

EEGYBCCZMG\S"NNFZPC"OEKGXBKE"I

CFZFGZGBKNGDCK\VKNFS"NEXZKLEGYB

EKCGZBUCEKTCE,GTVK"HPKG[C[VKZPF

[FGY[FNTKNTNF[GTF"ZEBPBKDCK

\VKNFNBYBPZEK"BEKGXBKE"I\VKNF

CFZFGZGC[T\FEIYGNXGZLDEGNK[

NSPGLTNECZKG,EBMQBUFZPC"OPGEF

CFBECFZFGZBKQKGXBKE"I.

BKCZBETXOECZKFVP"DEPINYCET\

FZPC"OCKQ\VKNFNCZMG\X"T,IEB

EB"MRPXBEBUM[FGXKBCVKGMN[NB

13
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F[PKTNBHRGNBKXBKE"I,EFBFZPC"O

IEBPKN\BYBPZEPI\LFECZKOC[V\KG

GP[PKTNBHRKGCNI[,GBKRKPBECFTEZ

EKCGZBKRGKGXBKE"IPPKNBRMNNCECZKG

BUFTEZF[PT\FBGHQ,EFBEGYBNTRKQ

F[PT\YGNGC\VKN\GEFGBEKQRVZEYBPZ

FZPC"OEBKQPTMC.

GBKRKPBNKK[CCEGIYEK[NINYCKQ

EKQF[PT\FBGHQNCKQTXOIKGCEKCGZ,

B"MRPXBECFTEZF[PT\FBGHQKGXB

KE"IBVK’NM\IKNF,ETNFYBKPFEYBPZ

FZPC"OCFNMFB’EBKQPTMC,GB"MCMN

BGVQRPXBE\VKNFYKNPCZMG\,GFBCTK

JTPBEBPBKNTRKQTXOIKGCEKCGZBU

CEKTCEBKQKGXBKE"I,GBKNGNTRKQF[PT\

FBGHQBUNM\IKNFKGXBKE"I,GNTGP\GDCK

CZMG\FQIKGCEKCGZGFQIKGCF[PT\

FBGHQTKYZFIKGCFGBNM\IKNF,GCEKTCE

KGXBKE"I,GX"T.

\GX"TEFBDCKCZMG\PVGZ[CECZK

FZPC"OECEKTCEKGXBKE"IBUCFZFGZ,

GFVP"DTXPGPCKBGCSK’YV"F)B"BB’(,

GFRFPFBES"NDCK\VKNFEBKQKGXBKE"I

CFMZIEVNKDTNFXN"ICCKBGZECZK

FZPC"OGS"NEBUNFZPC"OFZFGZNBG

ME"EGNMLBKQKGXBKE"I\VKNFCFZFGZ,

)GF"RCSK’YV"FM\CFVP"DENFZPC"O

Y"[BKRGKGXBCFZFGZ,GFGBENB

MFXN"I(,GRPXBE[BRK\VKNFPCZMG\,

GB"MPBKPCKBFPD"BZBKFPCZMG\NTRKQ

\VKNFEYBPZEPBIZEDCKCZMG\IKKC

NFGXKBCVKGF"RDCK\VKNFGFBNBEPKB

NBFEEK.

BKCZBEBV[ZEK[NKK[CEFPD"B

FY[FPECZKFZB"[ES"NEXZKLNFGXKB

CVKG,GFBEY\RKCCZKK\BNBKCZLBEO

CZM\FPHGQCNCGGBOCKZLKXB,YBK

M[PGXKBPVKGBNB[NBF[PKTNBHRG,

GTNFYBPZEF"REKRBDCK\VKNF,)EBUBK

RKPBE\VKNFIPKZPCZMG\CFMZIECFB

RPKXZKLEKCGZ(,BGNONFZPC"OB[ZECZK

FVP"DKSGCCGTNVKG,NKMBZBKF,ECFMZI

BKFGPVZ[FCZKK\BMV[GJFENM\IKNF

KGXKBCZM\FPHGQCVKGGCEKTCEBUCNC

KXB,PPKNBNKMBZBKFNTRKQ\VKNFEF"R

BKQXZKLEKCGZ,EBV[ZE\VKNFIPKZB

PCZMG\GEG"Y,GX"T.
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I.M\CF[GTF"Z)Y"BS"E(GH"N

FP\VNNCNI[GNBF[PKTNBHRKGKXB,

BCNBOF\VNNCNCGGNBFGXKBC[V\KG

NBKXB[FZFGZBKRGMECGZTM"N.

PCGBZCECZKGEFBENBKXBKE"I

\VKNFCFZFGZFKKRGEGYBP[GOEFZFGZ

NBGME"E,GMPG[M\CCMNIKGCKEKCGZ

)Y"[,CZMG\GCZMFP"H(,GNB[RKBPFRK

MNN,GB\KNPKPZEFNM\BMZ’ISEB

EFZFGZNBGMEKCGZEPK,GPKRFP\CBZ

EVNKDTNFPD"B,GS"NENKMB[GOFG"B

NPKPZEPBIZE\VKNFFGKTCGEF[CNC

FZKEBUCFZFGZ[VKZEPK,ENK\BFBK

PKNKMNNGNBXZKL\GNBVYGTKGNPKPZ

EXZKLEGYBEKCGZ,EBKFGKS"NMFPD"B

FGN"NECFZFGZBKRGKGXBKE"IBUEFGK

TCGEF[CNC,EFBPV[JG\N[GQF[G"T

PCGBZECEKTCEKXBKE"I,GMPCGBZNTKN

CECZKFPD"B.

GFRZBFES"NNF[GTF"ZEIKGCEKCGZ

C\VKNFFGBPTXOPFG\F\VKNFGIKGCF,

EPNM\IKNFR\YRF[KFBXGZ\YKGPFT"K

EKCGZEGYB,GM["M[O)S"C(NBK\VNN

CNCGNCEBNBPI\LFECZKOC[V\KG,

GS"NEIK\GLFECZKOPTMCGCNB"FNB

I[KCB\VNFMNN,GTVK"H[VKZPCGBZ

EBUE\VNFFGKTCGEF[CNCP"PCNBG

ECGZNBFGKTNKF[O\VNFMNN,GNKMB

[GOFG"BNPKPZECFZFGZNCEKGXBKE"I.

GCET\FPD"BX"NES"NE[O\VNFFGK

T"KFMGGRF[FGBTCGEF[CNCNCE,GFB

EXZKLIK\GLFECGZFGBZYTRKQRGSUTN

14
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TKYZIGC\F\VKNFGHFMEKNTGZZNPTNF

T"KFYGN.

FZKPCGBZEVNKDKFPD"BGF[GTF"Z

CDEZIKGCEKCGZC\VKNF,EBNKCBEFPD"B

FEKCGZNBFGKPTXOIKGCF\VKNF,GBNKCB

EF[GTF"ZFGKFEKCGZINYPTXOIKGC

F\VKNF.
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J.GIHKRQFBKIKNGYBCKQFPD"B

GF[GTF"ZNTRKQF[PT\YGNC\VKNF,

ENM\IKNFCMNIKGCKEKCGZXZKLNF[PKT

NBHRKGCNI[,GBKNGDCK\VKN\[PG"TM\C

FJGZ)SK’Y"B(ECDP’)CZMG\M"ET"B(

KNKUZ’FPRGRBPFRLYZBKEIRFEM\KC

’GYGNFNBK[PT’PMBQ[NBK[PKTYGNG

C\VKN\G,GP[PTEBKRGPPTJBNB

M[P[PKTYGNGNBIZKO,BCNNBHRKGKMGN

NF[PKT,GFMKBK\BCFEKBCKZG[NPK’KMGN

KFBPDCKFYGNGC\VKN\G’MCZVKZ[CIRF

GYGNFNBK[PT,GPCKBK"BES"N[XZKMF

[\FKFCNI[TE[NB\[PTBVKNGNBHRKG,

GPCKBKQZBKFPF\GSV\B’KMGNKFBP[PKT

NBHRKG’MCZVKZ[CIRFGYGNFNBK[PT,

GPSYR\FJGZEFET\RG\R\[KG\ZJGC

NF[PKTNBHRKGMKBHKGMNNMGKQKG\Z,GM"M

FZPC"O)\VNFV"FF"J(,GM\CTNF

FPD"B)[OSY"D(EFC"KCCEYFCK\M\C

C[OFHGFZ[NBK[PKTNBHRKGC\VKN\G,

GM\CTNFGH"NGBKQZBKFP[O,EK"N

EMGGR\FHGFZ[BK[BIZNBK[PTYGNG

GMP"[ZP"B)SK’YP"B(,GP"PV[GJEBO

NBF[PKTNBHRKGKXBTM"N.

GTNFBKPKN\BEM\CEBONBF[PKT

NBHRKGKXBFY[FCVP"DGH"NBKRKKGETPF

PNPERGEFBCSK’S"CBUCY"[KXBGMG’,

GCHFK"NEF"VGP"PEKTCEGEBKKXB,B"M

K[NIG[NHGFZENBK[PKTNBHRKGEPIPKZ

GNK\MBQYGNB,GM"MFVZ"IEZBGKNIG[

NHGFZTM"N,GPCGBZCECZKGEPVZ[CMGGR\

FPD"BEPBIZEKGXBKE"I\VKNFBU

M[NBF[PKTNBHRKGPPKNBK[NIG[

NECZKFHGFZ,GNMLVGSYENPT[FBKQ

NF[PKTNBHRKGMNN.

BGNOKTGKKQCECZKF[GTF"Z)[OSTKU

C’([M\CGH"NNBK\VNNCNCGNCEBNB

PI\LFECZKOC[V\KGGP[PKTNBHRKG

CNI[,GNBK[PKTYGNGNBIZFTGPE

BXNGIGWNE’BPG\KG,[RBPZZY[V\KF

RTG\GYGNFNBK[PT,GMNFP[PKTYGNG

C\VN\GF"HPYJRKBPRFMBKNGBKQFYC"F

[GPT\VNFCNI[,GIMPKO\YRG\VNF

CNI[NDPZK[NBNF[PKTBNBNBHRKG

CNCEMEK[NBNCKK[TGCZKTCKZF[FO

P\GGEKOTNTGGRG\KFOC\VNFTM"N.

PCGBZCECZKGEPTKYZEKQ\VNFKMGN

NF[PKT\GLE’BPG\,GP\YR\IH"NGBKNL

BKQNGNF[PKTBU\GLE’BPG\BNB

NBHRKGCNCE,BGNOFBV[KJBENF[PKT

NBHRKGFGKIKGCDPGZ,GTNFYBPZCFP[L

)STKUE’(FP\VNNCNI[GNBF[PKT

NBHRKG’KXB’GFKKRGEKXBZYCEKTCE
2

.
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2FRFCFBKPKNKBOXZKLTM"VNF[PKTF\VKNFNBHRKGBGNBZCGVBZG\KG,G[OCCK\KGSUPCKBC[O

FZ[C"BEXZKLNF[PKTNBHRKG,GF"RBK\BCPBKZK)CZMG\N"BT"B(GM\CTGEECDZSBG\[NRGNBM\GC

\KC\’NBHRKG’,GTKKQTGECCKBGZFDZ"B)Y"BC’([PCKBB\F\RBECKBNKFGEM\GC[ONBGHRKGGP[PT

NMBGZFEBKQNF[PKTNBHRKG,GM\CTNFGBV[Z[DO[OJ"S[FZKCDP’FCKBGF\GSV’GN"YCBHRKG

GM"FC\GSV’[NRGTKK"[.

GBUFPYGCNKOTXPOVNKDKCFBKTRKRB,EFIKE"BCSVZGTCGE\FYGE[B’STKUV"BM\CGKHFZNF\VNN

CNI[,GFTKYZFGB[DOFGBTXPGNBK[PTYGNG,GMQTKKQTGEP["MMQCSVZKGPIHKYCZMFGCZMKKGSU

SK’Y"B,GBKNGCSVZGPIHKYCZMFSK’YP"BC’PCKBB\ET\FBZKH"NGH"NGMCZFGVKTZGF"YCCK\

FPEZ[PKSGEZCKRGFBZ"KHX"N[M\CEDOC\VKNFXZKL[NBK[PKTNBHRKG,GPKKCBBIZKFPNL,GPKFG

BKQHFBNBEGYBNPKK[ZKOBZIG\OMK[KIGMK[KDNFONMNMNB\ECZKFOMP[VJFBGZKO,BPRO



FZKRPXBEVNKDKFPD"BGF[GTF"Z

NFNMFBOXZKLNF[PKT\VKN\GCBHRKG,

EFPD"BIG[[NM\IKNFNECZKFHGFZGS"N

ENBK[PKTNBHRKG,GBKNGF[GTF"ZS"N

EXZKLNF[PKTNBHRKG.

GTV"KFP\CBZNTKN,EVNKDKFPD"B

GF[GTF"ZBKIK\GLFECGZC\VNFFGKINY

PTXOIKGCF\VNF,PCGBZ[VKZ,EFPD"B

N[KJ\GE[O\VNFFGKCPI[CFNCE

GIK\GLFECGZBKRGPTMC,GNMLYBPZ

ENM\IKNFNBK[PKTNBHRKG,NI[G[NECZK

FHGFZ,EBUECTNPBC[BZIKGCKEKCGZ

NM\IKNFXZKLNF[PKTNBHRKG,P"P\VNF

[BRKEIKGCEKCGZ[CFNBEPKBN[BZ

IKGCKEKCGZGMPCGBZ,BGNOF[GTF"ZBHKN

N[KJ\KFEIK\GLFEKCGZPTMC,GNGNK

FEKCGZNBIKKNBTNKF[O\VNF,PPKNB

XZKLNM\IKNFNF[PKTNBHRKG,GMEKQMN

FECZKOFXZKMKOECGZ,GZYCEKTCEKGXB

KE"IM[NBF[PKTNBHRKG,GNMLS"NEBKQ

NVZ[ECZKFHGFZZYNTRKQF[PTF

NBIZKO.

16
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NFPGQFTO\KSDK[NBK[PKTGNBIZ,GFRINFONK[ZBNMKNBRBPZGMNF[KTGZKOFBNGBNB

NPXRKTKFONSEZKCKZGZKQGFGGHFKZKQGB\XRGTKOIMPF.

GTKKQP["MFTJZ\XCKTNFHGF"Y)VZ[\GKYFNEUZ"CB’([FBZKLNFGMKI[K[IKGCNF[PKTNBHRKG,

GM\C[BOBKRGTG[FMQT"MDOBKRGPCJBGPGXKBBG\KG\F\VKNFC[NKPG\Q,[NB[KKLNCJBFBG\KG\

FKJCCNB[K[PTYGNG,HGN\CBEO[P\VNNCECKYG\TKNBF,GCHFPCBZECZKF\GSV\B[C\VKNFBKQ

XZKLNF[PKTNBHRKG,BIZ[C\VKNFXZKLF\V[JG\FD[PKG\TE[FGBCJNCPXKBG\,CGEBKMN

FIG[KOGMNPGXBG\FVFCJNKO,GBHCGEBKBHRKGFD[PKKONBK[PT.

GMQCSVZ[GNIQFJFGZYBPZRB)SK’Y"BHZHFCSY"E(M\CMECZKG,GPGSKUGTNPEZKDG\DEGNG\BK

BV[ZNFHFKZ,BNBTKYZBHFZF[NBK[PKTNBIZKO,GTG[FVDODEGNM[BIZKO[GPTKQ\VKN\G,BCN

FGBTXPG[NBK[PT,HFPEZKDFYZGCFNRCGBFMIRF.

GCSVZBDZBEVZYB)BG\YR"G(M\C[PECZKFHGF"YP[PT[ZYNBIZKONBK[PKTFYGN,BCNNBHRKG

K[PKT.

NTGP\HB\CSVZPRIOXKGQZKPRGC)NKNZB[GQEZ"F\YS"G(PBZKL[NBNF[PKTYGNGC\VKN\GBVKNG

NBHRKG,GBUCZ"F,GM\C[OEFZK\VKN\IRFFKFCZ"FGTNFYBPZGYGNFNBK[PT,GDO[OCSGUSVZG

CFRFDG\KGM\GC[NBKDCKFFYGNC\VKN\Z"F.

GKTGKKQTGEP["MFDBGQZTY"BCFDFG\KGN[G"TTNECZKFPD"BGH"N[NBK[PKTNBHRGGMQP[PT

CZ["KKGPBK"J)T"C(E"FCOGE"FGNBC\VKNFTM"N,GFRFF\OBK\BCDP’\"Z’GECZ\CO’COGNB

C\VKNF,GTNFM\CZ["KCO[K[NLNF[PKTPF[B\FPGXKBPVKL)YBKTNE"\(,GNBC\VKNF

[F\VKNFCNI[[RBPZGYGNFNBK[PTTM"N,BNBEX"TEF\OCDNKGQF["SNFDZTY"BM\"KPXKKQ[O

B\ECZKZ’FPRGRBCDP’CZMG\EKNVKRQ[NBK[PKTYGNGC\VKN\G,GRPXBEFDZTY"BPCBZB\ECZK

Z["KF\OEPFEKNVKRQGECZ\COGNBC\VKNFYBKZYTNF[PT\FYGNNBIZKOF[GPTKQ,GMEP[PT

PDP’CZMG\,GPCGBZNTKN,GB"MNKMBNMBGZFZBKFPECZKZ["KEBSGZNF[PKTNBHRKGC\VKN\G,GBGNK

ECZKGC[G"TYBKTNFP[LECZKFPD"BEPVZ[B\ECZKFHGFZEFBKSGZYBKEGYBM[P[PKTNBIZKO

GTNFPCKBZBKFPECZKZ["K,GX"T.

GK[NFCKBYX\ZBKFEECZKZ["KYBKZYTNFBKSGZNF[PKT\VKN\GNBIZKO,EFZKPPTJKRQNFPPXG\

\"\,GDCKPXG\\"\BPZKRQCDP’TKZGCKQR"DT"CECZGZKFB[MI\KFNFFGB\NPKEBEFGFYBDZKS

CNIK[FCJ[FCKFBPZFNKFNBMLM\GCTZGMFCMNG[PGZFBOTZGMFCZP"IBCZKO[NLP[\PZ\

GBONBGBKRFP[\PZ\,GCV[JG\TZGMFCZP"IPKKZKM[BIZKO[GPTKQ,GB"MRPXBEDCKPXG\\"\

XZKLNM\IKNFNNPGECYGN,GB"MPFEPPTJKRQPGECZ\COGNBC\VKNFYBKTNFENBK[PKTNBIZKO,

BGNONTXPGPG\ZNF[PKTNBHRKG.

BPRO[OCDP’KGPBM\CCFDFG\FC"ITNZ["K’CO’[K[NL’Z[G\’NF[PKTPF[B\FPGXKBPVKL,

GX"CENTRKQPXG\\"\GEBKENM\IKNFXZKLNF[PKTNBHRKGMPG[BZIKGCKEKCGZ,GPECZKGP[PT

NMBGZFEFGBZYFK\ZCTNPB,GX"NECTKYZGYBKNTRKQBKSGZF[PT\YGNC\VKNF,GFKKRGEP[PT

PECZKGEC\VKNFNKMBBVKNGZ[G\NF[PKTYGN,GPKRFPGMINMBGZFEBVKNGNBHRKGNBK[PKT,GX"T.
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K.GTVK"HPKG[C[VKZFBEFGY[FNTKN

BPBKDCK\VKNFNBM\CF[GTF"ZEC[T\

FEIYGBGRSDEGNK[NSPGLTN[KJ\

FZPC"OEKGXBKE"I\VKNFCFZFGZ,PBIZ

EBKFGS"NNFNMFECFTEZEKCGZNBIKKNB

TNKF[O\VKNF,GCMNBGVQ[FGBBKRGKGXB

KE"I\VKNFBUCBGRSDPGZ,EFBJTPB

EFZPC"OECFZFGZKGXBKE"I\VKNFFKKRG

P[GOEFGKTCGEF[CNC,GNMQNBS"N

NXZUFBK[KJFNFNMF,ENEKEKFIK\GL

FEKCGZFGKPTXOPFG\F\VKNFGIKGCF

GMPCGBZNTKN,G[BRKPCZMG\EET\

FZPC"OEKGXBKE"ICFZFGZP[GOEBU

CNCFGK[OCZMFTNKF,GBU[KJF

FZB[GRF[OC[GTF"ZPGEGRPKNTXO

FTRKQEFPCZLCNC[OCZMFTNKFBNB

ES"NECRGSUXZKLRPKEKCGZ,GMPCGBZ,

GNMLC[T\FEIYGNXGZLDEGNPXZUETF

HGNFNMF,GPKG[C[VKZECZKF[GTF"Z.
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KB.FPGZOPMNFR"NEFPD"BGF[GTF"ZS"NCET\FZPC"OEKGXBKE"I\VKNF

CFZFGZ,PJTPBE\VKNFFGKTCGEF[CNC,GVNKDKTNFXN"IES"NEJTPKFP[GOEFZFGZ

MEKCGZEPK,GFVP"DPS\VYCET\FZPC"OEBV[ZES"NEBUCEKTCEBKRGKGXBKE"I

GXZKLEGYBEKCGZ,GECZKGX"CMPCGBZNTKN.

GNTRKQIKGCEKCGZC\VKNFVNKDKFPD"BGF[GTF"ZBKFGKPTXOPFG\F\VKNFGIKGCF,

GFBEVNKDKNTRKQF[PT\FBGHQEFPD"BS"NNFNMFENBK[PKTNBHRKGMNNFKKRGP[GO

EBHKNN[KJ\KFEIKGCFEKCGZFGKZYP[GOEPTGZZNPTNF,GF[GTF"ZS"NEIK\GL

FEKCGZFGKPIKGCKF\VKNFECNB"FNBI[KCB\VKNFGNMLIKGCBZPKBNF[PKTNBHRKG

F\VKNF.

GPCGBZ[VKZTVK"HBPBKNBXKZUF[GTF"ZET\FZPC"ONTRKQ\VKNF.

GPNCEHB\K[NKK[CRPKE\VKNF[BRKPCZMG\,EC\VKNFNBBPZKRQESVKYBEZCRQ

NYGNB,GMPCGBZ.

GF"RBNKCBEFVP"DES"NNVZ[CECZKFZPC"OEC\VKNFBKRGKGXBKE"ICFZFGZ,

PKG[CRPK,EEGYBCCZMG\SPMKRQNFYN.

$ $ $
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C[TZK\[GCF)SKPQ\X"ES"YC’(FCKBC[OFTGNNG\BVZKO[FRG\QSVZ\GZF

CTXZ\FZKFGBMBKNGFYZKCPRIFNF’CHPRF,GFGBTNVKFDPZBCPRIG\)EUN’T"B(

GB"ZKFG[TCZBCBBPZZCDKENBPZZCFNGYIS"\PQF[GYGMG’M\CGPTNFTNKG

FM\GCMBKNGYKCNGPFZSKRK,GMCZFVNKDGIMPKRGH"NCDGENI[KCG\PXGFCHPRF,GNMQ

FKGKZBKOG[NKPKO[RFDGNSKKOSVZK\GZFGNFMRKSONMCGEFTXZ\HPQP\Q\GZ\KRG
1

.

FZCFPSGVZPVKHYRKFISKEKOBGEG\FSVZ\GZF[M\CPZQBEPG"ZFHYQFCK\BFZQ

CTXPG
2

,GHMFNCZLTNFPGDPZBIZI"K[RKO[NJKZIFGKDKTF,
3

GM[HMFNSKKPG

CIRGMF[R\\Z"IFKF[ZGKC[PIFTXGPFGCT\[\KK\FNIKKO[BNPVKFZCGBC"E

EVKRSYFDBGQZCKPZEMKHYFKKOH"NFBOK[NGNCZLCZM\[FIKKRGC[OGPNMG\NZDN

[PI\G,GFGZFNGNCZL,GRJVNGBNKGFNGPEKONCZZPYGZFGZB\G,GF[KCFZC[NCG[N

ZCKRGCGTZNPXGF,GNGNB[FKK\KPGZFNGNCZLFKFPDKTNMNG\FRV[.

GMQFKF[BIZFDCF\FSVZ\GZFCKZLBEPGF"HCTNF’CK\BFZQ’CZM\[FIKKRG

MVSYG[NFZCCF\NFCG\GCYGNBEKZMEZMGCYGE[,GBHVRFFDBGQZCKPZEMK

NFNGPEKO[ERGTPGCCKZGZFFNMFGBPZ[CRGDTNCZMF[MHB\NBRS\VYBEOPTGNO,

GMGNKTNPBKGEG[K[GPXGFNCZL[FIKKRG,GM[VRFFZCNXB\PIEZG[NZCKRGRTRF

GBPZNPNGGFG"ICKCG\PXGFK[NNPGEPPRG".GRCBCHFNEGQCTRKQCZM\[FIKKRGTN

DPZSVZ\GZF[ERGCFFVGSYKOMKEF’TNKRG.

øœØ�æØÆ�œ	ÆłŒÆłºœø��ØØ��
�	æØ��ºœØÆœæ�łœ�ł�

FRFMB[ZCBKONEGQCCZM\[FIKKRG

TNSKGOM\KC\SVZ\GZFK[NEGQTNKG

P\ZKBRVK,B’PVRK[PI\G[[PICSVZ

FIE[,GPEKQFYGRFMNKOIE[KO,E\RKB

CVZYFZGBF)CCZMG\EUR"ET"B(CRF

CK\IE[GYRFMNKOIE[KOBGPZCZGL

[FIKKRGGYKKPRGGFDKTRGNHPQFHF,GFCKBG

FPICZNFNMFCFNMG\CZMG\FFGEBF

)SKPQZM"DSTKUD’(GFGSKU[BVKNGFKFNG

MKGXBCBNG\INF,PCZLTNKFO,GNBG

EGYBIE[KOEFGBFEKQNK[RKOBOFO

IE[KONG,GNBBPZGIE[KOBNBNBVGYK

BOPMZQGIHZGYRBQ.GTNVKHFM\CC[G"\

PFZ"KCKZC)CSKPQS"C(EF"FGM"[

CMG\CSVZ\GZFIE[EPCZLTNKG

[FIKKRGENBDZTP[BZMNKOIE[KO,

GM\CEFSMKPGTPGMPFDEGNKOGMQFCKB

FPD"B)[OS"YF’(C[OCZM\ZP"PGMQ

FCKBF[TZK\[GCF)[O(C[OFZEC"H

)CSKPQ\\R"F(EPCZMKQ.

GJTOF[RKNCZLFGBPIP\TXOFPXGF

[RHEPRFNKEGGBKRGPHEPQNG\PKE,EBK\B

CCZMG\)EUN"HT"C(GCPRIG\)EUT"F

T"C(FKFTGPEGPYZKCPRIG\CKZG[NKO

BGPZCZGL[FIKKRGGYKPRGGFDKTRGNHPQ

FHF,GVKZ["KEBKKZKCMFQ[CBNFYZKC
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1GMQM\CFDBGQZ"IVNBD’KCSVZGPGTENMNIK)SKPQI’BG\N"H(ZCKOPKZBKF’RG\RKOS"\NCK\

FMRS\CTXZ\.

2TKKQCDNKGQK"ECPBPZGFPGVNB[NFZF"IZB"B[GZ[YKCWGBSUMDGZQPVKSVZKOGSGVZKOBGEG\

SVZFYEG[FHFG[BZSVZK\GZF[M\CCFOPZQBEPG"ZFHYQGPRFDG\KGCM\KC\SVZ\GZF.

3GM"MJZIGKDTCGTE[CSKGPGRTRFGBPZ,PXGFBRKNKGXBKINXK[NBKM\CGS"\NTXPO,"PKZFBCQ

XGCZBMQZGYQBGQNTRE,BNPNBKET\KPMLP\IKNF,NBFKK\KRGJNTNTXPKP[KPFHG".



CVTOFZB[GQCIKKGGPCZL[FIKKRGTN

FPXGFFIE[F[RHEPRFNG,GTNVKHFVSY

FZP"BCFNMG\MKSGKFEO)KG"ESKPQM"I

STKUC’(E[GIJ[[IJCVTOFZB[GQ

CIKKGM[CBNMSG\FEOPCZL[FIKKRG,
4

GM\C[OFNCG[EF"FC[BZMNFPXGG\

[PCZLTNKFO[FIKKRGM[R\IRLCFO

CVTOFZB[GRF.
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CZONBGMG"TPGEGCFRK\ZKJTPK

ENTKN,ETKKQCB[NBCZFOCFNMG\S"\

)SKPQT"Z([M\CC[O\[GC\CK\KFGEF

)KG"ESKPQM"D(EBKQNCZL[FIKKRGTN

M\KC\SVZ\GZF,GMQFPD"BCFNMG\

CZMG\)[OS"YF’(M\C[BKQNCZLCZM\

[FIKKRGBNBCMNK\[PK[EGYBGMN[GQ

FP[RFFYGRFMNKOIE[KO,GPCZLTNKFO

P[GO[RFRFG[PIPFOGPCZLTNFRB\G,

BLCMG\CSVZ\GZFMKGQEPXGG\NBG

NKFRG\RK\RGBKRGPCZLTNKFO[FIKKRG,

GPSKYEFBEPXBRGCZM\[FIKKRGTN

PXGG\BKRGBNBCPXGFF\NGKCHPQMSGMF

GNGNC[PGEFGP[CITNKFO[FDKTNHPQ

YKGPO,BLECZ[BKRG\NGKCHPQBKQ

PCZMKQTNKGBNBPIP\FRB\GGCHFYKK"N

EPXGG\NBGNKFRG\RK\RG.

GMQF["LDCKMKSGKFEO)[OCS"YF’(

DOMQINYTNFZP"BPJTOFR"NEBKQ

NCZL[FIKKRGTNFPXGG\BNBCPXGF

F\NGKCHPQ,GFBEBK\BCCZMG\GCPRIG\

EMFQFPYZKCPRIG\CKZG[NKOPCZL

TNKFO[FIKKRGBKRGPIP\IKRGL[R\IRL

CPXGFBNBEBKKZKCMFQ[FDKTP[PZ\G

NFYZKCGMVKZG[F\GS’[O[VKZ[GEMKGQ

EP[PZG\YCGTKOGBKQFMFQPYZKCBNB

CP[PZ\GFGKNKFMPXGFF\NGKCHPQGNMQ

PCZLTNKG,BLM\KC\SVZ\GZFGMKSGK

FEOPBIZEBKRO\NGKKOCHPQBKQNCZL

TNKFOMNN.
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GFRFECZKFPD"BGF["LPKGSEKQTN

ET\F\GS’GFZ"QCSGMF)EUP"GT"B(

[ERGCBKHFPXGG\PCZMKQTNKFO[FIKKRG,

GH"NF\GS’)CE"FFTG[F(XZKLNVZ[JTO

PBK[RBEK[PXGG\[\KYRGNCZL[FIKKRG

GK[PXGG\[NB\KYRGGMG’,GCZ"Q[O)CEU

M"CT"CCEVKFZK"U(FZIKCNCBZECZKFO

GM\CGNKRZBFE[FIKKRGEPXGG\CHPQ\NK

MEPGMICSGUVZYCMNPTZCKQ)TKZGCKQEU

P’T"C(EBPZKRQCZ"FGKGF"MEMKGQEPHPQ

NHPQYB\KBGPZTNKKFGHPQ,FNMLSGMF

GNGNCGPYZBPDKNFPHPQNHPQYB\GGVEKGQ

FCQBUTNDCENBGPHPQNHPQYB\KBV"F

MKGQ[FKBPXGF\NGKFCHPQN’KGO[N

\KRGY[KXBPMNNRVNGRMRSNMNNYKKPB

GIKG\[VKZ[KKLNCZGMKCKF[FIKKRG,BCN

\VKNKQGPKNFNB\NGCHPQGMG’,TM"N.

GNECZKG[VKZXEYGFRKBIZGRKOEBU[BKQ

M\KC\SVZ\GZFECZF[MKICMNKGO

BPROPBIZGBKRG\NGKCHPQBKQNCZLTNKG

[FIKKRG.

BPROFZPC"O)CVZYK"BPFNMG\

CZMG\FNMFJ’(FGSKUCFECZKO,GH"N

MNPXGF[FKBPHPQNHPQMDGQ[GVZGSGMF

GMG’,GMQPXGF[BKRF\EKZFGBKRFPXGKKF

CMNT\[FZKFKBEGPFNPXGF[FKBPHPQ

NHPQ,MDGQPKN\CRGGVEKGQFCQPCZLTNKF

C[T\T[KK\F[FIKKRGT"M,GBU[BKQ

PKNF\NGKCHPQP"PMKGQ[BKRGCBBNB

NTK\KOZIGYKOS"NNFZPC"OEPCZLTNKG

[FIKKRG.

GPINGY\HGBOPCZMKQ[FIKKRGTN

FPKNF[BKRG\NGKCHPQBNB[BKRG\EKZ

RINYGCFFPICZGFZP"BNFNMF)CSKPQ

ZS"FSTKUH’([FPICZRYJMET\
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4GBUETNTXOF[IKJFBKRGPCZLP[GOEPVSKENIKG\BEFR[IJP"PTNFMKSGKK[NGNCZL.



FZPC"OGM\CEMQRFDGCBZWK[ZBN

GSGZKBGSCKCG\KFGCPXZKOEPCZMKQ

[FIKKRGTNFPKNF,GFZP"BVSYC[O

FPFZK"NM\GS’GFZ"Q[BKQPCZMKQTNKG,

GNV"HFGBFEKQNDCKM\KC\SVZ\GZF

[BKRFPXGF[MKIBDOMQNFZPC"OKCZL

GN\GS’NBKCZL,GCBZWK[ZBNCPYGO

EBHNKRQC\ZVSYKPZQFC"KRCZLTNKG

[FIKKRG.
5
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GFRFFPD"BCM\CG[BKQNCZL[FIKKRG

TNM\KC\SVZ\GZF[NN[RKFSKCG\FR"N

EFZKBKQNCZLP[GOMNKIE[EPXGG\NBG

NKFRG\RK\RGGP[GOPXGFDOMQBKQNCZL

P[GO[BKRG\NGKCHPQMB[ZR\CBZ,BPRO

K[NEGQCTKYZPF[[NNF[FIKKRGP[GO

FRBF,EBUEC[BZMNFPXGG\BPZKRQ

EPXGG\NBGNKFRG\RK\RGP"PFZKKEGTKO

ECZKFJ"H)CKG"ESKPQZM"BS"YP"D(
6

[BSGZNNPGEPSVZ[RBSZTNKGCYGRO,

GBUEPXGG\NBGNKFRG\RK\RG[BRKNKPGE

F\GZFP[BZPXGG\,GH"N,EGEBKF\GZF

P[PI\NC[FZKBSGZNNPGECKPKBCNG

B"MNBEPKBFBKPXGFN[BZPXGG\

EBPZKRQNBGNKFRG\RK\RGBNBCHFRP[L

FRBFNBEOGMG’,TM"N.

GB"MBV[ZEFGBFEKQPXG\M\KC\SVZ

\GZF[XKG\FF\GZFTNMNBIEPK[ZBN

NM\GCNGSVZ\GZF[KFKFPHGPQBXNG

NNPGECGMEM\KCGT\FM\CGNMOB\

F[KZFFHB\GNPEFB\CRKK[ZBN,DOMQ

NKFRG\RK\RF,GPXKNCZLTNKG[FIKKRG

PIP\FRB\G,GK[NXKKQNHFN[GQFIKRGL

)CPXGF\ZK"D(GH"NGTNMQXKGRGCZGLFGB

NFKG\NMNBIEGBIEPCRKK[ZBNSVZ

\GZFPGMQBXNG[KGMNNYZG\CG\PKEGNB

KXJZLNNM\BIZKGNCK\ICZG,NPTQKNPE

NKZBFB\F’,GKETGK[MKNCPXGG\KG

FKYZG\GFIPGEG\PHFCGPVHZC,T"M.

GTGEK[NFSKUEBVKNGBKNBRKPB

EM\KC\SVZ\GZFNFRBFRK\RFP"PFKMB

[RFRFPPRGG[PICG[VKZEPK,GMQM\C

FP[RFCZGZF)CSKPQZM"DS"YK"D(C[O

FIKKBEOGFPGZGYXKTFGH"N,GCYRKK\

SVZKOK[ETG\CKQFBIZGRKOBOKCZL

TNKFOP[GOEPXGG\NBGNKFRG\RK\RG,

GCIKKBEOPXEEEBOFKFPFEZBIZHF

FSVZG[PICYRKK\GEPCZL[FZKCZMFHG

R\YRFTNF[PIFGNBTNF\[PK[GM"M

CPGZGYXKTF.
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FRFCECZKFPD"BPXBRGS\KZF,EBU

[DCKM\KC\SVZKOIE[KORYJ[NBNCZL

TNKG[FIKKRGGP[GO[BKRGCBPHPQNHPQ

P"PNTRKQ[FIKKRGTNMKSGKFEO[RINYG

CGFZP"BGF["L,XKEEFPD"B)CSKPQM"C

S"YB’(NFXEKYECZKFZP"BNCZL

[FIKKRGTNFMKSGKEMKGQ[BKRFPXGF

FPXGKF\EKZI[KCMPXGFF\NGKFCHPQ,

GB"MM"[M\KC\SVZ\GZF[FGBKG\Z

CN\K[MKIFKFNGNFSMKONET\FVGSYKO

[M\CGNCZL.

GMTKQHFFTKZFC"K)CSKPQM"C(TN

ECZKFJGZ[M\CEFTG[FXKXK\NJNK\G
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5GK[NEKKYPN[GQFZPC"O[M\CPKN\CRG,ECPKN\TCEGBKRGPCZLTNKG,GNMBGZFFGBP[GOSCZB

FR"NEPKN\TCEG[MKICMNKGOBLPKN\CRGBKRGCBBNBNTK\KOGNMQBKRGPCZL[FIKKRGBNBTN

PKN\CRGEGYB,GB"MFGBFEKQCM\KC\SVZ\GZFBUEBPZKRQCDPZB[F[NKOBG\BIECSVZ\GZFISZ

GF[NKPGFZKFGBMBKNGM\CGMGNG,CHFGEBKBKRGPCZL[FIKKRGEEPKNPKN\TCEKG[BV[ZNYKKPGCMN

KGO,BLFMG\CSVZ\GZF[NKPF[BKRGCBBNBNTK\KOZIGYKOBV[ZNEPG\GNPKN\CRG,GBV[ZENMQ

NBCKZLBEPG"ZFHYQC[BZFSVZKO[M\CCFONTKRKMNK[ZBNGF[NKPO,GNBERGBNBCBG\GFSVZ

[M\CGMGNG,GEG"Y.

6GMCZM\CMQZCKRGBCZFOPQFFZCPSM\REZKO.



PCZL[FIKKRGTNFPXGFGDCK\VKNKQNB

FHMKZNCZL[FIKKRGCT[KK\QTKK"[.

GFRFF["LDCKMKSGKFEOM[INYTN

FZP"BM\CNFGMKI[BKQPCZMKQBNBTN

PXGFFCBPHPQNHPQPMIFSGDKBCTKZGCKQ

)EUP’T"B(,EBK\B[OBPZZCFMKFGKRB

CKZCFGRBBKCTKBNQPFGNGPZHPQCZB[

F[RFGCKGOFMVGZKOMKGQEPHPQNHPQB\K

BPZKRQBGEKNPBMKGQENBBKYZGZDNKONB

BPZKRQ,NBFGFCKEKF,MKB\BKCKZC

KFGEFBPZBRBBYZBIE\BRPKBPKRB

HPQ,BPZNKFZ[G\NBYBPKCTKBNKMK

YBPKCTKBNKIGCFPBK,GMG’GPSYKRQ

GFNM\BBGPZHPQCZB[F[RFGCKGO

FMVGZKO,GPCGBZEBKQPCZMKQHPQBNB

CPXGFF\NGKCHPQ.

BPROMCZRINYGFZB[GRKOCCKBGZECZK

ZCFCPF[BPZZ[G\NBYBPKCTKBNKMK

YBPKCTKBNKIGCF,FZ[C"BC\[GCF

)I"BSKPQZP"FPGCBCC"KSGUSKPQ

ZM"D(CKBZ[BPZNG[MCZKET[K[Z[G\

NCZLTNECZIE[[RFRFCGBL[BN\G

FGBCPXGG\[BKRORK\RKQNFRBFFBOIKKC

NCZLTNKFOPIP\FPXGFTXPF[RHEPRF

NG,GTNHFF[KCG[BKQPCZMKQTNFPXGF

BNBCPXGFF\NGKCHPQMZ"FGKG"M.

BGNOFB[MGN)CFNMG\CZMG\FGEBF(

CKBZETRKQFZ[G\FGB[ECZ[FGBZ[G\

GBKRGIKGCCHFPCZL[FIKKRGGMBMKN\VZK

IE[[BKRGPIGKCCFGPPXKBNGFVZK

IE[CHFPCZL,BLECZ[FGBNGMIGC

DPGZM[CK\\KG"J[FGBIKGCDPGZGPGJN

TNKGMTGNTNXGBZGCHFFS\VYBKPCZMKQ

TNKGBGNB,GPSYKRQEBUCECZ[CIGCF

PCZMKQTNKGM[CBPHPQNHPQ,TKK"[.

GNV"HCKBZFMZ\K)CSKPQM"IDCKMKSGK

FEO(EK[NINYCKQPXGFIKGCK\NPXGF

YKGPK\,EBU[BKQNCZLTNPXGFIKGCK\

BNBM[CBPHPQNHPQGMEPCGBZCTKZGCKQ

[O,P"PPXGF[BKRGIKKCCFGPZXGRG

PPXKBNGFPXGFNYKKPGCHFFKFV[GJ

NZCFEPCZMKQTNKG[FIKKRG[FZKRFRFCG

GFTEFPGMKITNKGFGB[FPXKBNTXPG

FPXGFPZXGRGGNBDZTP[BZECZFZ[G\

MMNKOIE[KOGVZKIE[[PCZMKQTNKG

PIP\FRB\G,GCHFFXEKYB\FXEKYGKK[C

ET\FZP"B[M\CNCZL[FIKKRGTNMKSGK

FEO,EPBIZGBKQIKGCTNFBEON[IGJ

GNMSG\GEBKZBGKFGBNCZLTNFMKSGK

M[FPXKBNTXPGNYKKOFPXGF.

GTNVKECZKFMZ\KK[NKK[CFRKS\KZG\

FR"N[PXBRGCET\FJGZGCPD"B,EHF

[M\CFJGZEPCZMKQ[FIKKRGTNXKXK\

FKKRGP[GO[BKQIKGCC\GZFNNCG[CDE

C\E’MRVG\GNFJKNCFXKXK\,GNMQ

M[T[FNTXPGCDEC\E’MRVG\GFJKNCF

XKXK\PCZL[FIKKRGTNFPXGFECGEBK

[PICF,BGNODCK\VKNKQ[BKRG\NGK

CZXGRGBNBIKGCDPGZFGBFPGJN

BYZYV\BEDCZBCHFS\OGNBM\CNCZL

[FIKKRGPBIZGBKQPXG\\VKNKQ\NGK

CHPQ.

GMQNDCKS\KZ\VSYKFPD"BBV[ZEBU

ENTRKQMKSGKFEORYJMFZP"BNCZLTNKG

P[GO[BKRGPIGKCCF,P"PNTRKQM\KC\

SVZ\GZF[FGBIKGCDPGZGBKRGZ[BK

NKVJZPPRFCHFM\C[TNPXGFMKFBK

BKQPCZMKQ[FIKKRGBNBCCBPHPQNHPQ.
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GF[\BEB\KRQNECZKFMZ\K[IKE[

[PXGF[BKQIKKCKQCGGPPXKBRV[G

NYKKPGNBDZTP[BZFRB\Z[G\GPCZL

TNKG[FIKKRGBV[ZEK[NFGSKUTGERECL

I[GCCTRKQPXG\M\KC\SVZ\GZF,EFRF

FJGZ)CSKPQT"Z(FCKBECZKBCKGFZB"[

[M\C)CFNMG\S"\SKPQB’([CHPRKRGBRG

[BKQNGPEKOP\GLSVZK\GZFBNBPRKIKO

BG\QCCK\FPEZ[NYZBG\CFOGTKYZ

NKPGEKRGFOCSVZKO[NP[RFGDPZB

P\YKKOFPXGFC[BZSVZKO,GM\CGFC"K

GFJ"H)S"YF’([OEBKQMGGR\FZB"[
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NR\YFPXGFPSVZK\GZFN[BZSVZK

NKPGEBNBNFGSKUECHPRKRGBRG[TKYZ

NPGEKRGFGBC[BZSVZKOKGXBKQFIKGC

GPYKKPKQFPXGFDOC[BZSVZKO,BLPXGF

FZB[GRFGEBKCPYGPFTGPE\.
7

GFRFHFV[GJGCZGZEFZCFKG\ZYN

GRGINXB\IKGCPXG\GB\OM\CGNK

CM\KC\SVZKNKPGEPB[ZNYKKPGCM\KC\

SVZ\GZFEGYB,GTGEKG\ZEFZKYKK"NCMN

F\GZFMGNGE[NGIG[NBEOMPG\G,GFZCF

KG\ZRINPRG\[NKIGSGVZS\"ONM\GCNG

SVZGPB[Z[KJZKICGCTNFSVZNM\CG

CTXPG,BNBEP[GOICKCG\FPXGFGFRB\G

CYKGOZXGRGK\CZLJZICKFNYKKPGCFKEGZ

ZCGMTKYZPXG\GNM\GCSVZ\GZFGJZI

NM\CGCTXPG[NBC[NKIGP[GOEPXGF

CGKG\ZPC[NGIG,GRZBFEK\MQNGPZ

EFKMB[PYKKOFPXGFCTRKQHF[JGZI

CGKG\ZPIKGCGFPGJNTNKGFZKFGBDOMQ

RMNNCECZKFMZ\KEFKMBEPPXKBNGYKGO

FPXGFCBGVQ[BKRGPIGKCCG[VKZPCZL

TNKG[FIKKRGCYKGPG.
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B.BKQFPXGFRDPZ\BNBCM\KC\

SVZKO[NGPEKOCFO

FNCG[)CSKPQZ"T(FCKBECZKFZB"[

FR"N[M\CECHPRKRG[BKQBRGNGPEKO

P\GLSVZK\GZFP\YKKOFPXGFCM\KC\

SVZKNKPGEGFGSKUNFIPKZTNKGGH"N,

GTKYZJTOPXG\T[FHGEM\KC\SVZ\GZF

BKRFBNBMEKNNPGECF,MPG[SKKOCVSGY

HFGBPZGNPEFB\CRKK[ZBN[KPF

CVKFONVKMLCEGZG\FZB[GRKOGMG’,BCN

CHPRKRGHFGMG’G[BZTKYZNKPGEKRGGTKGRKRG

FGBCIGP[KOGCP[RFGCDPZBGVKZG[KFO,

MKCN\OBKBV[ZNFCKQGNTPGETNECZK

\GZ\KRGGTGPYF,NVKMLBUTNDCEGEBK

M\KC\SVZ\GZFFKBFPXGFFPVGZ[\

C\GZFCVKZG[,GIKKCKONMG\CFNYZG\CF

CZCKO,BCNBKQBEOKGXBKEKIGC\G

CM\KC\SVZ\GZFNCEF,BNBMNBK[B[Z

KEGP[D\NM\GCIGP[K\GZFGFP[RF

GFDPZBGVKZG[KFQBGNYRG\BG\O,FZKHF

IGCFGPGJNTNKGCMNNPXG\T[FHGKG\Z

PM\KC\F\GZF,GCN\ONBYKKOFPXGF

M\KYGRFTE[KM\COBGKYRFBG\OTNKG

GMG’,TM"N,GTNVKFECZKOFBNGM\C

C[G"\CK\KFGEF)KG"ESKPQM"D(EBKQ

NCZL[FIKKRGTNM\KC\SVZ\GZFPBIZ

GNET\FNCG[BKQFPXGFR[NP\CM\KC\

SVZ\GZFNIGEF,TKK"[.

GFRFBUEZGCFVGSYKORYJG[BUCHPQ

FHFM\KC\FSVZ\GZFTXPFIGCDPGZ

FGBGBKRG\NGKCNKPGE[NGPEKOCFGENB

MFZB"[P"PPKEKPINGY\NBKXBRGGSVY

CZMG\NFYN,BPROFKMB[KM\GCSVZ

\GZFGDOKM\GCBGKRECCBG\F[TF[BZ

SVZKNKPGEBV[Z[KGEFDOFCK\KFGEF

[KMGNNCZLTNKGCZM\[FIKKRG,BLNT"T

NBPXB\KECZHFPVGZ[.

C.PXGF[TKYZPJZ\FBKRFCTXO
FPT[FBNBCPF[RP[LGCBPPRF

FPZEMK)PGCBCPD"BCFNMG\NGNC

SKPQ\ZP"B(M\CEBU[PGCBCSGMF)EU

P"GT"B([FCGRFSGMFNTXPGPCZLTNKG

[FIKKRGP"P[GVZGPDKNF[TG[KQBG\Q

NMPF[RKOBKRGPCZL[FIKKRGC[T\

T[KK\Q,TKK"[,GTNVKHFM\CF[EKIPE

)CPTZM\CZMG\SKPQB’BG\J"HE"FGTN

M\KC\SVZ\GZF(EF"FFMG\CSVZ\GZF

[MG\CGGTGPENMPF[RKOBKRGPCZL

[FIKKRGTNT[KK\F,[BKQFPXGFRDPZBH

BNBRP[M\GFGNM\NBGZLHPQ.

GMTKQECZKFPZEMKM\CDOFZ[C"B

C\[GCF)CINYB’SKPQK"I(NTRKQPXG\
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7BGNOET\FEZK[FGTGEBIZGRKOFGBENFZB"[BKQPYKKPKOFPXGFCHPRKRGBNBCM\KC\[BZSVZK

NKPGEEGYB,GTKKQTGECHFNYPQ.



KCGOEBKQPCZLTNFPXGFM[MGRSFP[GO

ETKYZFPXGFFGBNFYKONBIKG[OGMKGQ

[FGBPXGFFRP[M\GBKRGRDPZC[TF

[MGRSFBKRGZBGKNCZLTNKF,TKK"[.

BPRORZBFEPTGNONBFKFMGGR\

FPZEMKN[NGNCZM\[FIKKRGPYKGO

PXGF[NKPF[P\YKKP\NHPQPZGCF,

GV[GJEFTG[FPXGFBU[P\YKKO

GRP[LNHPQ[VKZPXKNCZLTNKF,GNB

BKKZKBNBCMDGQT[KK\SGMFG[GVZGPDKNF

[BKQCT[KK\QPT[FPXGFBNBFM[Z

CTNPB[KGMNNYKKOCFOPXG\K[KC\

SGMFG\YKT\[GVZGYZKB\PDKNFCHFM\C

NINYCKQECZ[P\YKKOP[RFN[RFNECZ

[TG[FGNXGZLFPXGFFPGJN\NVRKG

TM[KG,EBKQPCZMKQCFMR\FM[ZPXGF

BNBCPM[KZGNPXGFFTGPENVRKGTM[KG

EGYBGNBCPM[KZGNF\YKKONHPQPZGCF.

GMQPF[M\CFZ[C"BNTRKQMRKS\

KCPF,FKKRGMKGQ[TKYZFPXGFBKRGPT[F

FMRKSFDZKEBBNBFPXGFFGBNFYKO

NBIKG[OGBKQCMRKS\FBNBFM[ZFPXGF

CHFBKQZBGKNCZLTNKGP\IKN\GBCN

PXG\M\KC\SVZ\GZFBU[JTOFPXGF

FGBMN[GQFIKRGLFR"N[TNMQXKGRGCZGL

FGBNFKG\NMNBIEGBIEPCRKK[ZBNSVZ

\GZFPGMQBXNG[KGMNNYZG\CG\PKEGNB

KXJZLNNM\BIZKGNCK\ICZG,NPTQKNPE

NKZBFB\F’P"PCDPZM\KC\GYKKOPXGF

C[NKPG\GGBKRGFM[ZPXGFCTNPBGBUBK

NBKYZBGCGNTGNOP"PPXG\FM\KCF

CKEGGFZKYKKOPXGFBI\P\ZK"DPXGG\

C[NKPG\MEM\KCGB\OM\CGNKB\F[KZF

FHB\GPR"NN[NGNCZM\[FIKKRGPPXGF

I[GCFMNML.

D.BKQBRGCYKBKOCISKZG\GK\KZG\

C[G"\I\"S)BG"ISKPQR"C(R[BNTN

KEK\NPKEGZ’GGBNUNPFNBYCTGIH"N

CZMFTNM\KC\SVZ\GZFM[BZCZM\

FPXGG\,GCSGUF\[GCFM\CNGGH"NBCN

NT"EBKQYG[K’HGXZKMFNVRKOMKBKNGFKG

IH"NCYKBKQCISZG\GK\KZG\FKGP\YRKO

CZMFNS"\,BCNKTQ[FOTXPONBFKG

CYKBKQMPCGBZCYKEG[KQ)EUN’T"B(

EBVKNGCVSGYKNBCYKBKQ,GTGEBKMBMPF

VTPKOEFPSGZFVNKDBF["SGMG\CKO

MFPSGZG\GNF["SVSGNFS"\GMG’,GMKGQ

[MQGYKK"NS"\[ISZBG\B’NBRYZB

S"\MPCGBZPN[GQF["SVZYFYGPW

)PRIG\EUN’T"B(BV[ZS"\ISZBG\B’

GMG’B"MPPKNBB"BNCZLC[GOBGVQ

MRNT"ETM"N,GPFBKJTPBM\CF[BD\

BZKF)CSKPQN"G(NVJGZNDPZKPPXG\

M\KC\SVZ\GZFEFZKBKRGKEGTNRGBK

RYKKOCGFPXGFMNN,TKK"[.

GTNVKECZKGM\CFPFZ"O[K"Y)KG"E

SKPQZR"E(EF"FNTRKQCZM\[FIKKRGMKGQ

ENBCZKZBNRGBKPYKKPKQCM\KC\GFPXGF

MNN[GCBKQNCZLTNKGCZM\[FIKKRG.
8

BGNORZBFEFZCFDEGNKFBIZGRKONB

RYJGMQ[FZKMCZFCBRGET\FC"K[CKBZ

EMGGR\FZB"[BKRGNCJNPXG\M\KC\SVZ

\GZFCHPQFHFMNNGPXGFFZB[GRF

CPYGPFTGPE\GCM\KC\GPYKKPKQFPXGF

M\KYGRFBNB[CBNFGSKU[KGXBKQBU

CM\KC\[BZSVZKO,GMQBVKNGNFBIZGRKO

[INYGTNFC"KGCKBZGEMGGR\FZB"[FGB

EBKQKGXBKQCSVZ\GZFMNNBNBC[BZ

SVZKNKPGE]TKKQCEZK[FGVZK[F[O

GFNCG[FR"NGC["LS"YF’[BPROJTPO

GRKPGYOTPOP[GO[BKQEZMKRGNNPGE

P\GLSVZK\GZFMCEGZG\FZB[GRKO,BL

M[FKGF[RKOM\KYGRO,GMQBKKGIHZFECZ
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8BGNOCTKYZSCZ\OXZKLCKBGZ[FZKBR[KMRS\FDEGNFFOB[Z\YRGRGSICZMG\GCHPROTEKKQNB

R[\MIGPSGZ\FM\GCKO,[FZKBUCHPQF\RBKOKETGGEZ[GMPFGMPFDGVK\GZFPISKZG\GK\KZG\,GNB

R[\MIGBNBCHPQFBPGZBKOMPG[FZIKCCHFFPRI\IKRGLCPXGF\ZK"DCJGCJTOKTGKKQ[O,GTM"H

NB\KYRGBR[KMRS\FDEGNFNCZLTNM\KC\SVZ\GZF,GBMP"N.



NMCZB[GRF[RIHGZNNPGEP\GLSVZK

\GZFGEBKPGEGMG"TETKYZFPXGF

K\YKKOCM\KC\SVZK\GZFEGYBGBU

[BKQBRGCYKBKOCISKZG\GK\KZG\P"P

PBIZGSVZKO[NRGRM\CGTNVKFFMZTF

[FMZKTGCTNKFVSYCKQFPSGZ\GF["S

GEBKFSVZKO[NRGM[ZKOFOGPYKKPKQ

CFOPXG\M\KC\SVZ\GZF.

GBUECPRIG\BPZGBV[ZSVZ\GZF

ISZBG\B’GM[ZEP[PT[BKQFSVZKO

[NRGM[ZKO,MCZFZTK[TNHFFPRI\

IKRGL)CPXGF\ZK"D(BKLNB[PG

FBPGZBKONC[NBN[MGIECZKOBNG

[FZCFEZ[G\GNKPGEKOREZ[KOPFRK

IKNGYKFM\GCKO,GM\CGH"NGRNT"E

CKZGZQ[NECZKOEK[[RKPKRKISKZG\

GK\KZG\BIEET"KFISZBGK\KZR[\RF

VKZG[F\KCFBGKGMNNF[\RG\MFRFG

EPCGBZCSRFEZKQEZLP[NM\KCCSM\

ISZGT"KHFEZ[KRQESGMF[\I\FCK\

VSGNBG[\KOMFNM\QESM\ISZP[PT

BIET"[B"MCM\CPNBP[\RFFEKQ

ESGMFGNBP[PTNFKVLGMG’,NBPCTK

NPBQESGCZK[BONPSGZ\B"MCPNBISZ

BGNFKVLPFVLECZKBNFKOIKKOMKR[PT

FZCFEKRKOFKVGLFEKQFBP\,BNBBVKNG

NPBQESGCZK[BONPYZBGMG’GP[\RF

VKZG[F\KCFT"KISZBGK\ZCGEBKFS"\

VSGNGBKQNFEKQS"\MKFGB\KCFBIZ\

MVK[RPSZNRG.

BLK[ISKZG\GK\ZG\EBKRGP[\RF

VKZG[F\KCFT"KHFMDGQBFZQCVZ[\

\XGFCPS"YK[PSGZ\ERM\CPNBCGB"G,

GMQZBK\KCS"\K[RKOBLFZCFCTNK

PSGZ\IGNYKQTNHFGMQRGFDKQFBKERBTKKQ

CBIZGRKOGMQVXGTEMFEK[YX\PSGZ\

ERM\CCBN"UNCSGU.GMQZBK\KCS"\

K[RKOGFKGOMG\CKQCF"BCSGUECZKO,

MBNGBKQP[\RFVKZG[FPNFTK"HCMF"D

BKQYVKEBCISKZG\GK\KZG\.

GFRFINYFZB[GQGEBKNBR[MIMNN

GCVZJEBRQVSYKRQK[BONPSGZ\B"M

RVYBPKRFNEKRKF\GZFGI"GCGEBKNB

R[MIBVKNGMIGJF[TZFPFEKQGCVZJ

ERGDTNPXG\T[F[NM\KC\S"\GI"G

[K\CJNPXG\T[FT"K[MIF,BLBG\O

ISKZG\GK\KZG\[NBR[\RFVKZG[FPNF

MNNCKQISZBGK\KZBKRGPHKYMNNGHF

[MIGT"MNBFK’KGETKOBOGB"GEDIGQ

PFBKDKSBGMG’GHFENBR[\RFMNNBKRG

PHKYNPXGFHGGKGXBKOCM\KCFHGFPXGF

C[NKPG\GMG’,GECZKO[BKQP[\RFVKZG[

FPNFV[KJBNKEBKQPTMCMNN,GBOMN

F\GZFMGNF[PG\KG[NFYEG[CZGLFGB

MKEGT,P"PMKGQEBKRGP[\RFVKZG[

F\KCFGCYZKBFBKRGRKMZBOPNBBG

ISZNK\NQCFMR"N,EBKQSCZBMNN

EPXGFFRFGDFK[\MII"G[NBKGMNG

K[ZBNNYKKOPXG\T[FPQF\GZFCMPF

EGZG\GI"GGFTKYZMP"[,TM"N.
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B.K[[\KSKCG\NCZLCZM\[FIKKRGTNM\KC\SVZ\GZFB’P[GOERFRFPSVZ

FIE[GNBDZTPYGRFMNKOIE[KO,GTGEEFGKPXGFFCBPHPQNHPQGBKRG[MKI\EKZ.

C.RINYGFZB[GRKOGFVGSYKOCPXG\PKNF[BKRG\NGKCHPQBLBKRGPXGK\PKEBK

PCZMKQTNKG[FIKKRG,GNET\FZPC"OGFPICZPCZMKQGF"FNM\KC\SVZ\GZFEN[KJ\O

PCZMKQ.

D.FPD"BM\C[BKQNCZL[FIKKRGTNFPXGG\P[GOEPXGG\NBGNKFRG\RK\RG,GM\CRG

NINYCKQPXG\SVZ\GZFN[BZPXGG\TNVKECZKFJ"HCFNMG\REZKO,GMQFCBRGECZK

FP"CC[OFVGSYKOEBUBO[NBNKFRG\RK\RGP"PCPYGO[RFRFPPRGGEBKKMGNNCZL

[FIKKRGGNBDZTP[BZMNKOIE[KO.



E.FMZ\KIKE[ECPXGFYKGPK\[PPXKBTXPGNYKKPGGBKRGPIGKCCFPCZMKQTNKG

[FIKKRGGK[CRGCHFMPFS\KZG\CTRKQ[FIKKRG,GTNVKHFXEERGEF"FPXGF[BV[Z

NYKKPGCYNGCV[KJG\GFGBJGZIGPFEZCGK\ZPIKGCGBV[Z[KCZLTNKG[FIKKRG.

F.FCK\KFGEFM\CTNVKFZB"[[BKQKGXBKQKEKIGC\KRGCM\KC\SVZ\GZFDZKEB,

BPROM[MG\CBHDOSVZKNKPGEBV[ZEKGEF[KMGNNCZL[FIKKRG.

G.F[EKIPEM\C[BKQNCZL[FIKKRGTNPXGFFRP[M\,GM\CRG[BKQFRKEGQEGPF

NZBKFGECZKFZB[GRKOBKROBNBCFM[ZPXGFGNBCPYKKOPXGF[NKPFM\KYGRF.

H.FI\"SGF[BD\BZK’M\CGEBRQENBCYKBKQCIG"KBV[ZEBKQFSVZKO[NRGM[ZKO

MNNGBKQNCZLTNKFO,BGNOFCBRGPMPFB[NKZCZCK[RYJG[MNFSVZKOFPXGKKQCKEKRG

M[KZKOFOGTNVKFIKNGY[NFPRI\IKRGL[NBBPZGESVZISZVSGNBNBCFRKISKZG\

GK\KZG\[P[RKOVKZG[FPYZBG\GEZ[\FM\GCKO.

GNPT[FPRFDFTGNOFGBNYRG\CDEIE[BGVZKIE[GNCZLTNKG[FIKKRGGNMGKQ

CCZM\GDOTNFS"\.

$ $ $
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NBIZGRFKXBGPTZTZKOTNM[ZG\O[N

I\KMG\EDKOYNGVKO[BKQTNKFOSKPQ

JFZF[NY[Y[\]ECHFSDKEMNED[K[

NGY[Y[\K[NGSRVKZ[,EBKQNSPGLTN

JCKTG\TKQ[FEDFGBM[ZGMQNBTN

IHYF[BGPQNBPZTBGPRG\KF.

TKYZSPKM\OTV"KFRVSYNFNMF

C[G"TKGZ"ESK’YKEST’J:JZK\)VK’

I\KMG\EDDEGNFRYZBJGRKR"FCNT"H(

[BKRFJZGVFGMG’.CIGCZ\’CTRKQSKPRK

JFZ\FEDKO’]CRKCZY,MSNG\[T"H[
PS\PLFZCFPIPKZTNECZKZP"BBNG.

GMLM\GCCZB[F:BPROFRG[BCYXZF

"CCIKR\MNF\GZFMGNFTNZDNBI\",

C[G"TKGZ"ESK’YKEST’JCFNMG\PBMNK

TMG"OGH"N:JZK\)VKZG[EDDEGNFRYZB

JGRKR"FCNT"H([BKRFJZGVFPG\ZGVKZ[

F["LCSYK"EGH"NJZK\[BKRFJZGVF,

VKZG[ED[ZB[G[EZF[NGRKMZ[FGB

JFGZT"M,GM"MFVZ"ICS"YM.FZK

[FECZKOPVGZ[KOC["LGVZ"ICMGR\

F[G"TEBSGZNYRG\EDPDGKCNBY[Y[KO

BOBKRGRKMZCZB[G[EZFGMG’.

FRFNFNQC[G"T[OSTK’K:BSGZNKYI

PFO...GJZK\JZGVFGIKNYEFKKRGPKRK

EDKOYJRKOPTGZCKOGMG’.GM"FCVZ["KTN

B\ZT"HNF,CCP[RFEJZK\FKKRGPKQ

EDKOYJRKOPNGIKO.GM"FCJGZKGZ"E[O:

BCNBSGZNKYIPFOYGZJ[NIN\K\

GJZK\JZGVFGIKNY,VK’PKRKEDKOYJRKO

PTGZCKQGMG’.GTK’C"IKGZ"ESK’ZKH]MF[
[DOFZB"[REZKO[OE"FGPG\ZCJZK\

JZGVFCVKZG[F[RK[O:BKRPKGMG’S"N

MVZ["KEFGKEDKOYJRKO.TM"VCSGDKKQ

VKZ[GMQZCKOPQFZB[GRKO.GZ’NFNQ.

]BDCCJGZ[NPMGQK-OT[GSKPQFVSY

[NRYGEFBIZKJZK\JZGVF,GNVK"H

P\YCNFZG[O[EDKOYJRKOPGSCZYTN

IKNYGNBTNJZK\.GRZBF[CG[[.

NVK"HCZGZ[FVK’[NJZK\[CST’J

FGBJTG\GBKRGNBPF[G"TGNBPFZP"B.

CEY\KCFDFG\FZP"BCEVG"ZYZYB

[N"I,GNBRPXB\[OFDFFHG,GFKB

FGSVFPBGIZ\[RGSVF-TV"KFTZGL-
CBIEFEVGSKO.GCTKYZENFNQCST’KM\GC

NFEKBC[G"T[JZK\GIKNYFOPKRKEDKO

YJRKO.TV"KFR"NPCGBZEF[G"TGFZP"B

NBPKKZKCEDKODEGNKOFPXGKKOC[GY,

BNBZYCYJRKOGZ’NFNQ.GTK’[G"\CDEK

MFGRFKGZ"ESK’EE"FGNVK"H,EV[KJBNKF

EJZK\FGBPKRKEDKOYJRKO.

NFNQ[OFCKBFZCFPIPKZZBKF

RGSV\PFSGDKBCT"HP,B,GNBTPETNML

EFSGDKBPKKZKZYCEDKOYJRKO[NB

RKMZKO,BGCEDKO[BKQBRGPMKZKOBG\O.

GNMQBKQPYGONP["M[O[PEZCRQK[

BKSGZNYRG\PDGKBVK’BOK[I[[EDJPB

[NBIEPBNU,MN[NBRCEYGCGC’

SKPRKOMPCGBZCP[RFT"HNF,CCBKSGZ

JZK\JZGVFGMG’.GPVGZ[[BVK’EDJGRKRB

[FGBEDDEGNM"MCMNNFBKSGZBOBKRG

RKMZCZB[G[EZF.NBGZFR"NECZKOBNG

REIKOPBNKFO,MKGQEFP[RFNBPKKZK

PDEGNKOBNBZYPYJRKO
B

,GCRVGNFKSGE

RVNFCRKQ.
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BGM"MFPBKZKT"HNF,C]TP’117[E"FJZK\JZGVF,VK’JZK\FGBPKQEDKOYJRKOGJGZVKQBG\QGTG[KO

PFOPBMN.GM[FO[NPKOFORKMZKOBOK[CFOJPBKOBONBG,BCNM[FOJZGVKOBCEFFMZ\O.



GCS"EPXB\KMQDOC[G"\FZ[C"B

)I"BSK’\PD(ES"N[DHKZFHGPEZCRQ

EXZKLNPKI[BUNBIEPBNUCKRKFOEEPG

NKF,BKRFBNBCEDKOYJRKOGNBCDEGNKO

GH"N:GP[PTRPKEBKMBCEDKOFYJRKO

EGPKQNDPZKNJFGZKQGFKKRGEBSZGFINY,

GBPZMLFINYHGSGN\RK\PVRKPFBSZGF

PVRK[TZCGRFTGNFTPF,MNGPZ[BKRG

RKMZ,[BKNGRKMZNPFBSZGFNDPZK,KCEGY.

GMQNTKNPKRKFM\CFZ[C"B[EDKOYJRKO

NBYKKPKRQB[EZKKFG.FZKPCGBZNFEKB

[FDHKZFFK\FCYJRKO,GPFKMK\K\KNIG[

NMLDOCDEGNKO.GC\GF"CC"D["B)SG,C(

FT\KYVZ["KFR"N,EJZK\FKKRGEDKO

YJRKO.GCKG\ZEJCKTG\TKQPFRKCBKSGZKQ

CMNF\GZF,GCDEGNKOK[JCKTG\TKQCZGZF

DOCI\KMG\,MKGQ[PMKZKQFEDM[FGB[NO

K[JCKTG\TKQDOM[FGBBKRG[NO.GPFKMK

\K\KNKIG[[K[TGEEDEGPFNGPP[

[FGBJPB.GT"[ENBPXKRG[DHZGTNML.

HB\GTGE,P["MFZCFPIPKZTV"K

F["LKGZ"ESK’VDSY"GGSK’YKESYK"E

[B"BNSPGLTNJCKTG\TKQ,RZBFEJTF

CECZV[GJ,EMGR\F["LFKBNRKEGQ[N

JZK\PZGSY\,[BKQMNNJC"T,GCNKZB[

G[EZFRKMZKQB"BNCZZM[ZG\FED.GNB

PXKRGC[GOPYGOCDP’DHKZ\IMPKOIE[F

[BKQNSPGLTNJCKTG\TKQCEDKO,BNBZY

BORMZKOCZB[G[EZF.

GPF[PXKRGCP[RFNF,C,NJ,B[DHZG

TNFIKNYGBSZGFPVRK[TZCGRFTGNF

TPF,VZ["KCP[RF:PKQEDKOYJRKO,

GBPZCDP’PVRKPFBSZGFPVRK[TGNKO

TPFEDKOYJRKOFEGPKONFGBKMBNPKI[

NBIEPBNU.FKKRGEDBIEFEGPFNIKNY

[TGNFCMNX?KEF[NIKNY.GPCGBZ

EFKKRGDHKZFPKGIE\NEDHF[BKQNYRG\G

BU[KEGT[FGBJFGZ,MKGQ[K\MQ[KTNF

TPGDOEDJPBFEGPFNG.BCNCZGZ[BKQ

NNPGEPMBQNBSGZI\KMG\ED[KEGTNRG

[FQPPKQEDJFGZTV"KKEKT\KRGGFMZ\KRG

SGDFED.GPKRFEMNFSGDKBCT"HP,B

ECTKRQ[KFBRKMZCZB[G[EZF,PKKZK

CEDKOYJRKOBGCEDKO[BKROPXGKKO,GBKQ

BRGPMKZKOBG\O.GMBPGZPF[M\GC

CZP"BEDDEGNBKRGPFZP"BG[CG[FGB
C

.

NVK"HRZBFV[GJ[BO\DZK[ZBN

FHPKQBXN\DZDGKCIG"NSGDPSGKKO[N

EDKOJFGZKO,BKQNI[G[[PBTKZCCFO

DOEDKOBIZKO[NBFGHPRGGK\MQ[FO

JPBKO.P[GO[K[NRGIHYF[DGK[FGB

\DZBGPQNBPZTBGPRG\G.MRVSYNFNMF

C[G"TKGZ"ESK’YKECFDF\ZP"BST’F:

GMQMNECZ[YGRKOPQFBGPQENBPZT
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GJTOBKSGZOPI[[\TZGC\EDJPB.GDEGNKFZCRKOGMQDEGNKFPICZKO]Z’ZPC"OFN’PBM"BV"D

FM"D.GRZBF[MLFKFCRGSIFZPC"O[NG[VKZ[G[FGBPKQEDKOYJRKOPNGIKO,GM"MFPBKZKREZKO

[O:GJZK\JZGVFFGBPKQEDKOYJRKO.GMQVKZ[DOFBG"HT"HSK’YXFEJZK\EP\RK’FGBEDKOYJRKO.

GMQVK’FZ"QCSGDKKQ]GTK’Z"QREZKORB,C.GPKKZKF\OCPZGXXKOEYEYGBKRORKMZKOMNN[.GMQVK’FZ"B
PQFFZREZKO[O.GTK’\GS’ZK"EGVSYKZK"ECSGDKKQ[IGNYTNVZ["KGS"NEJZK\FGBEDDEGN.GMQ

PGCBCPBKZKREZKO[OC[OK"P.BCNZGCFZB[GRKOBHNKMVZ["K[P\RK’EKEQPKKZKCEDKOYJRKO.

GM"FCJG[G"TKGZ"E[O.]GTK’EZK[F[OBG\DGK"N[.
CBK\BCT"HP,B:FFKBBZCBEXIR\BEB\KNSKMZB,RVYZ"FCZIKRRBGIHBCKFYNVKG[ZKKF.BPZZCB

GPKBKMBE[ZKMF"DCB\ZBE[MKIKYNVK.GVZ["KEK"N[PBEDKOJFGZKQGJPBKOK[GFY[Y[KOCBG

PQFJFGZKQ.GCIK’FZPC"Q[OFCKBVZ["KGFGSKU[ZCB\PFNPFNBI[[Z"FNTZCGRQMPG[BSZG

IKNY.GZXFIM"BNFCKBZBKFPMBQ[DHKZ\IKNYRBPZFCMNFEDKOGNBZYCIKNY.BLNTR"ENKMB

NP[PTPKRFPKEK,GNBKZENMGR\FZPC"Q,EMGR\GZYNFCKBZBKFEPXKRGCPYG"B[I[[G[PBR\TZCG

EDKOJPBKO,GBKNGCDHKZ\IKNYBSZGFGBVK’M[FGBC[NPG\G,P[GO[K[EDKOJPBKO[EGPKONG,

GFFCIRFCKRKFQBKRFPXGKFBXNCRKBEO.GK[NCBZTGE[BKQNNPGEPIKNYN[BZEDKO,P[GOEIKNY

FGBEDPKGIE[BKQNGY[Y[KOGT\KENDENQ,P[B"M[BZEDKO[K[NFOY[Y[KOGRKMZKQFO,PFKMK

\K\K[DHZGDOCFQ.



RV[KF.GTK’Z"QTNFZK"UT"HNB,CE"F

FBK,[FCKBPYGZEKQHFCPRIG\PD,B,

FNGYIJNK\PXGKKX\PQF\DZM[ZF.

GJTPBEPN\BP[GOE\DZNBPZTRV[KF

BT"DENKMBNPKYOTNFEPKN\B.GMQ

PCGBZCPZEMKCZMG\V"GSK’YJHGH"N:

GN\TZGC\KKQG[BZECZKOFBSGZKQNB

IKK[KRQ,EBGPQNBPZTRV[KF.

BNB[CTRKQRBPRG\\DZDGKCEDKO,CBRG

NPINGY\O[NFPD"BGFRGC"KFKMBENB

FGKHKGUNDCKFRMZKBOFRMZKRBPQNDCK

K[ZBN.FPD"BZK[SK’MS"NEBKRGRBPQ

GFRGCK"\BG"ISK’TCE"FGFI[[F[RK,

VNKDTNKFGS"NF\OERMZK\DZNBPZT

RV[KFCTSYPYIGPPMZMKGQ[FGB\DZ.

GFGMKIMQPECZKFZ"QFR"NENBIKK[KRQ

[PBTKZCCKKQZPGRKOIGPWKKQ.GC[G"\

CK\[NPFKG"EI"BSK’YTIFBZKLCHF

GFCKBFDF\ZP"BKGZ"ESK’[CST’C

EBVK’CBKSGZ\GZF[ZYFKFGEKOPYVKEKO

CGSPMKRQBRMZK.GCVZJTV"KFKEGTMKGO

[FPSIZCEDKOFGBCFKYUDEGN,GBO

FBGPQK[YZTNGNFGBNFVSKEPPGQZCGDO

NKTR[T"KF[NJGQ,GEBK[K[NSPGLTN

IHYFHG.GCVZJ[FPYGPG\[PFOP[GGYKO

FEDKOR\GRKODONVKYGI[NGTEKM[ZG\
D

.

$

CTSYKRGCRKEGQHFB"B[NBNFHMKZB\

IEG[G[NFZKC"[CSK’YXCE"FGPF

[BPZ\KGH"N:..MKGQ[F\GZFXG\FNCEGY

CSKPRKQ[NBKFKFPM"ETGVG\JPBKQGMPG

[M\CFZ"PH"NCVZYZB[GQPFN’PBM"B

F"B,TNMZIKRGK[NRGNIG[NMNBIEPFQ

GBVK’FGBPKTGJB.GFCKBZBKFNHFPIGNKQ

RJ,BDCKCFPFCFKFFGNLCPECZGCNCE

[KMKZTZGE.GBT"V[FTZGEPTGJB

EPTGJBNDCK[BZCFPG\JFGZG\GYKP"N

[BKQIG[[KQNPTGJ.FZKPCGBZENTRKQ

PKRKQJFGZKQGJPBKQIKK[KRQNPKTGJGNB

BHNKRQC\ZZGC.GTVK"HM\CCK[GTG\KTYC

KGZ"ESK’VD[NTRKQSVYPKQJPBBGJFGZ,

NBBHNKRQNYGNBBUN[KJ\FZPC"O

ESE"BNYGNB.GM"MPTKQFIMPFTN

\ZK"DPXGG\EUNIT"C.GMQFPFZ["O

CET\\GZFKGZ"ECV\KIFNSK’NJNPE

PECZKFZKC"[EF"FNTRKQJZKVG\EM\KC

CKFGFCEN\ONBBHNKRQC\ZZGC,GNMQ

XZKLNCEGYPF"\[FCFPFBKRFJZKVF.

GNMBGZFNVKET\FZKC"[KGXBENTRKQ

ZGCEMNEVZK[PZGCBVZK[,NBBPZKRQ

NDCKPKRKQJFGZKO.GHFNBK\MQ[FZK

YKP"NJ’IRGKG\PGMZG\C[ZM[ZGBI\

[BKRGM[Z,BPZKRQMNEVZK[PZGCBVZK[.

GMQNTRKQEDKOFCBKOPCZKMF[K[CFZGC

EDKOJFGZKOGPKTGJJPBKO,RKIG[NPKTGJ

NET\FZKC"[,GFZKYKP"NEMNEVZK[

PZGCBVZK[.GEGI"NEFFKBEJ’IRGKG\

PKKZKZY[FBI\FKBRCKNFGNBPPKRKO

JPBKO,ES\PBEPKN\BRYJFPXGK.GNET\

FPFZ["OFR"N[DOCJZKVFM\GC

GFCEN\O,GNBTNFTNET\GNGPZ[NB

RKHKNCKFBIZFZGCEMNEVZK[.

GT"MX"NEFKMB[K[NVRKRGPKQPSGKO,

GBRGPS\VYKOBOFGBJFGZBGJPB,NB

SDKCZGC,EBKMBP"TEFCENFNKETCCKZGZ

PFG,FBOFGBPKQJFGZGPGCENPQFJPB

BGNB.BCNFKMB[KEGTNRG[K[NVRKRG

ZGCIRGKG\PFPKRKOFJFGZKOGPKTGJ

JPBKOGBKQBRGKGETKOPFKMQPKQHF

VZ[,CZGZ[T"KZGC,FGKKEKTF[VZ[PQ

FZGC,GP\YKKOCHFDOFT[F[N

GFCEN\O.GH"V
E

.
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DGDOFPXKBG\MKGO[GRFPPF[FKFNVRKT[ZG\[RKO[NBFKFCZGZCCKZGZDPGZ[F\DZKORMZKO

HFKZKO[NBNHKKUG[NBN[YZ,GNMQFKFCHPRGPYGONFIPKZCHF.BCNNPT[FIGPZBHGNBR\YCNF,

GZGCMMNCK\K[ZBNBUBNG[EYEYGCPFEZKQBMNGVKN"FCBG\OFKPKO.

ECSVZHMZKXIYZK[SK’VPGCBPFDBGQZCKBKXN’FPVGRKCH’[IE[[ECZKFZKC"[BPGZKOZYNTRKQ

P"TEGFCEN\O,GM[NBCEYFSKPRKQTCZTNBKSGZT[F.BCNNBTCZTNBKSGZ[NBMKN\PKQJPB,



GCKRG\KCSVZKOGPXB\KMQC[G"\CK\

KXIYBG"ISK’H,[BUNET\FZKC"[,FKMB

[PXBI\KMFC[ZGZGCFK\Z,BHNKRQC\Z

ZGCBGBPZKRQEFGBPFZGC[K[NG

FSKPRKO,GEGYB[TKYZFSVYCSKPRKONB

BHNKRQC\ZZGCB.GHFGMEBPZQGFRBRK
F

.

GCTKYZFECZK[NFTKZ[SPKM\G[N

FZKC"[FKBTNECZKFZPC"OZK[FN’

PBM"B,GPCGBZKG\ZCSVFP"XP"TYPJ-
YRDONTRKQSKPRKTGVG\[NBR\VZ[G

C\GZF.BGNOMCZFTKZG[FZPC"Q

CF[DG\KGNSVFP"X[GZ[GIGNYTN

FZPC"O,GNET\GBKQCHF[GOP"T,BNB

FKMK\KPXKNBVZG[KPBKSGZB.RPXB[NVK

ECZKFZPC"QNBIKK[KRQNPKTGJDONTRKQ

SKPRKO.GZ’[G"\[TZKXKGQI"BSK’MB

TRUFBG\FP["MCHF.GCSVZFIKRGL

PXGFYRDPRBQMPXGFBI\[NT[F

EFCENF,BLM\C[NCGRBIHCSCZ\

FZPC"Q,EFSKPRKOBKRQBNBNFVZK[RGPQ

FBKSGZ.

HB\GTGE,CK[GTG\KTYCFR"NPCGBZ

[BKQMGR\FZPC"ONPTJZGCENBPFRK,

BNBN[KJ\GESE"BPF"\NYGNB,P"P

PGEF[CEDKOBHNKRQNIGPZB.GHFGZY

NTRKQP["M\GZFEBOK[NGSRVKZ

GY[Y[\\BMNGFKKRGCPCGZZNLBCN

SVYNB\BMNG[K[CGBKSGZT[F.BCN

TNFNBGNF\IKKCPNYG\,BKRGNGYFCSVY,

BNBZYBOGEBKBKQNGSKPRKOBNG.GNVK"H

KGXB[FIPKZGCEDKOZYCSVY,BCNNB

CPYGO[K[ZGCNF\KZ.GMQPCGBZCPTKQ

FIMPFTN\ZK"DPXGG\]NI,C[.BGNO

FK[GTG"KGFPTF"INBFCKBGFZKC"[.

GBUNET\FZKC"[[FCKQCET\

FZPC"OENBBHNKRQC\ZZGCB.M\C

FDZX"VVZRYHX"NC[G"\FZXCKKGZ"E

SK’ME,EPGFCEN\OKNVKRQ[MN[K[BKHF

BV[ZG\[FKBNCEGY,K[IKGCNCEGY

GNFCEKNGNBNSPGLCHFTNFZGC.BCN

FKMBENKMBBV[ZG\NCEGY,FGNMKODO

CHFBIZFZGC,MPGC[BZBKSGZKQ.

GFRFFJGZKGZ"ESK’VDST’EFCKB

C[OBCKGFZB"[EBU[BKQNSPGLTNED

[NO[K[NGC’SKPRKOEZB[G[EZF

NF\KZGGNGPZEPS\PBFKFNGSRVKZ

GY[Y[\[R[ZG,P"PDGK[FCKBICK\

PNBFPI\KMG\EDKOPNGIKO,MNED

[PMKZKQZB[GG[EZ\GPG\ZGF"JP[GO

[\GNKQBRG[FKGNGSKPRKOGR[ZG

M[PNIGO.GMQVSYFZP"B[OST’E.

FZK[FSKPRKOBKQPXGFNCGEYFBNBZY

PBV[ZKONKETFPKQFJFGZGMFZPC"Q.

GNHFPFRKDOSKPRKOBIZKOM[RK\QNSPGL

TNKFO.BGNONVKP["MC[G"\FZXCK

FR"N,BKQECZKFZB"[TGPEKOCS\KZF

NET\FZKC"[,EFZB"[PKKZKCPYGO

[B"BNCEGYCSKPRKSRVKZGY[Y[\.GTK’

EZM"\SK’VDSYP"BC[OMPFVGSYKO

ENBFSMKPGTOFZP"B.GZ’TGECEZM"\

NTKN[OZK[SK’VCP\[GCG\DEGNK

FBIZGRKOEBHNKRQC\ZZGCGTGE.

SG"ETV"KFR"NRZBFEPF[RFDGMN

F[RKONBMGNVKN"F,BU[BKQCI\KMG\

EDKOBNGSKPRKJFZF,P[GO[RK\QNSPGL

TNFZGC,EMNEVZK[PZGCBVZK[.GTGE,

ESPMKRQTNML[BGPQNBPZTBGPRG\KF.

GCVZJ[FEDKOP[GGYKOCVYGIGTEK

M[ZG\PGSPMKO.GCKG\ZEPTGNONBDHZG
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EBHNKRQC\ZZGC[CPXKBG\[BKRGPPKQJPB.]GZ’NFNQMTK"HPFK[GTG\KTYCGPTKQFIMPF[.GX"T
EFZKC"[FCKBZBKFNIEG[GPIGNKQRJ,B,G[OPKKZKNTRKQBKSGZGFK\ZBMKNFNM\INFNPK[FNL

CPECZ,GPXBCFPFGZGXFNBMNF,[BSGZNGNBMNF.GRZBFE\NKBCVNGD\BEFP"PGFIKRGLBOFGKNBG

FCBPMNNT[F,BGZYP"T.]TK’CKBGZKONIK’FZKJC"BREFSK’MD[.
FBI"HZBK\K[MQV[KJBNKFNFDZX"VVZRYHX"NCFZXCKKGZ"ESK’TE[ECZKFZKC"[BPGZKOZYNTRKQ

YCKT\FPKQTXPGT"KZGCGNBNTRKQSVYBOFGBPZGCBGPFPKTGJECHFBHNKRQC\ZZGCMPGC[BZ

BKSGZKQ.



CEDKODEGNKO[NBNSPGLTNJCKTG\TKQ

GMPCGBZCZB[GRKOGC[G"TGBUM[BKRG

RKMZCZB[G[EZF.GRM\CNCZGZK[PT\\B

GCKIGENCSSPRFDFTGNOCBMKN\VKN"F

PYEP\ERB.GMPGCQ[FFGZBFCHFPSGZF

NDEGNKFFGZBF.

$ $ $
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KEKEKICKCKFIMOF[NOZ’PZEMKPBHGH[NKJ"BCKY[PPRKNCEGYCXKNGPKFSKEGZKO
FK[RKO[CFK[DKEK,TN\KC\’YBKO’CVSKYF"KKPNMG\KF)YBKO(NTNOGNTNPKTNPKB",
[EQCFPG"ZFDZ"PPBHGH[NKJ"BCFTZG\N\ZDGOVZ[\C[NICIGP[FPEGKKYBK[
PXNKI,GCPCGBNSVZGFCFKZ’BZKORSK-DKJKQ’TP’60-.61GFMZKTNFSDKZFCSGDZKKO
TDGNG\,GBPZ\KNVZG[GNIGGZFECZKOM[PNF,GHFFINKCS"E.

�œØ��

ZB[K\RYEKOMKFKGOBRGRGFDKONGPZF\ZDGO[NKKKPNGLC’GCBNXKGQ’GC’BHK[KZ’,BCN
FPRFDFYEGO[NZGCFTEG\)MGNNFB[MRHKOGFSVZEKO(FKFNBGPZGZYC’GCBNXKGQ’,BNB
[M\CFC"KSKPQRB[K[RGFDKONGPZF\ZDGO[NKKKPNGLCSGUBHK[KZ,GRZBF[BKQMGGR\G
NSVZEKO,[FZKBKQHFC[GOSEGZSVZEKNBC\YGV\GGNBYGEONMQ,BNBMGGR\GNYFKNG\
FPGS\TZCKOCB"K,GMQFGBCBP\CRGSIFPGS\TZCKO[NBHGZB"K]BZ"XGVZS2GCDEE3[
GMQFDKFFBZ"K4GMQFGDFCEVGSKFSVZEKOGRXKBP[R\[P"EG[R"IGBKNL.GNMQCSPGL
M[BHMKZ[CRGSIVNGRKDGZS’YBKO’BGNBDGZS,MGGR\KZYN’GCBNXKGQ’BNBBOMQVKZ[\K
BIZ\.

��æ�ł�Æ��ª�œ��œØ
�œ

GBIZCEKYFZC\KCMNFRGSIBG\FT\KYG\
5

,ZBK\K[CZGCMMNFRGSIBG\NBDZSKRQ

’YBKO’:SEGZZT"DPFEGZ\DGNE[PKEJTP’NI]T"VMN[N[\M\CKFKE[;SEGZZS"DTP’
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1PBPZHF)CRGSIGFZB[GRK(FKFNRDETKRKFDZ"PPBHGH[NKJ"BGFDKCTNML"T[FTCGEFKVFZBGK

[KEVKSHB\",GM[R[BNT"KFZCBNKBGZENYKBQTNRKYGE\KC\YBKOM\CNGCTZLCHF"N:"K[TNHF

PBPZKVFPFZCBFZGQDCBKG[OM\C[CM\CKKEPRGYEFB’CIKZKY".

2M\"KRKGKGZY,CFP"N.4522S’.25424FPBFFJ"H.FFEKZG[NPFJN,’RGSIF\VNF[NKFGEKVZS’,

PMGQCQXCK,KZG[NKO\[P"B.BLCM\CKENGREGQFSVZKFFCZKJK\DSJZ.10576OR,S’.7399PBF

J"H-K"HBKQC[KZ\FKOMNNF\ZDGO)GCBNXKGQISZ[ONDPZK(.GMQBKQF\ZDGOC[KZ\FKO[CSGU

FFDEFFPHZIK\FYEGPF[CSGUM\"KFPMKNMPFFDEG\[NVSIPHZIKG\CCNGMGZEKSJBQCFP’’N

.4218BNB[[OK["\VSKZ"]=\ZDGO[NMNVSGYCTZCK\GNMLBGNKNBZBFXGZLN\ZDODONBZPK\.

3M\"KPGSYCFDKRXCGZD1283S’48378,P[R\F’BNVKO["F,[BKRGNBMVZSGNBMBZ"XGNBMDRKHF,

GPIP\EPKGRGNRGSIBZ"XMRK\KBG\GCTCZ’BZ"XC’GMT\PXB\KFGMIG\[FGBPRFDCDEEFYEGO

GBMP"N.GK[NXKKQ[C[KZ\FKON[C\BKQ[OF\ZDGO.

4[TZFMGGRG\TRKQ\VKN\[IZK\EURBT"C,GT"TC\[GC\PFZ"[GKJBNCTRKKQHF,[REVSFCYGCWSKRK

NTP’TBGBKNL.

5PNCEYJTKFDRKHF[Y[FTNKFIKVG[CFO,PNCEFRHMZCFT’.41



P’]T"VMN[N[\M\CKFKE[;SEGZZ[C"Q6;]FZPC"OYKXZGZYM\CNYZGBF\ZDGO7[;Z’
HMZKFBDPB\KCSVZFRZ

8

;RGSI\KPQ)CNEK(PTGNOGTEFKGO
9

;RGSIBKJNKF)MCZCPIHGZ

JGZKQFBKJNYKFYEGO,FPMGRFCJTG\’SEZIKCGZCZMG\’[[ZECM\CKEPFPBFFK"C

GK[PPRGFT\YCBGXZFIMPFG[OFGBCTP’18,GMQCMNFPYGZG\FBKJNYKO[ZBK\K

MDGQM\"KVZKS599P[R\F’’BM’’F,GEVGS[GRXKRGZP"GGTGE(;RGSIXV"BFYEGO)M\"K

ZGPBYHRJRHF3085,PFPBFFJ"GCTZL,S’85,TP’88(;RGSIBZ"XFYEGO
10

;RGSI

CDEE
11

.
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GNDCKRGSIFSVZEKO,CMNFM\"K[ZBK\KBKQ’YBKO’,MDGQSEGZSVZEM\"KVZKS591

PFPBFFK’’E;M\’’KCFP’’N4674S’25577PFPBG\K’’E-J’’G,TP’77,GTGEM\CKKE.GMQ

BKRGC[N[\FEVGSKOFZB[GRKO[FOEVGSRBVGNKZ"R,GEVGSNKSCGQZ"R,GEVGSGRXKB

ZV"E]TKKQNFNQXKNGPKO[.

GFSEGZFSVZEKFZB[GQ[FMRKSB\\KC\’YBKO’,FGBEVGSGRXKB[P"E,GFGBDO

FSEGZ[T[FFMKFZCF[KRGKKOCRGSIFSVZEKOCP[LMNFEGZG\GBMP"N,GFZCF

PIKEG[KGREIGCP[LF[RKOT"KDEGNKFVGSYKOGFPYGCNKO
12

.

GFRFFHMZRG[CSEGZGRXKBZV"ENK\B’YBKO’GMKEGT[TNSKEGZHFPKGSEKOFTZG\

PFZI"G,GMBQC’GCBNXKGQ’NBFTKZPFZI"G[XZKLNFGSKU’YBKO’,GPGMINFEKB[NB

[PTTNHFMNGOPFBZ"K,GPF[FT\KYC[TZFMGGRG\CBHK[KZB\FVSGYTO’YBKO’,

BKRGP[GO[MQ[PTPFBZ"K[XZKLNGPZ’YBKO’BNBPFBZ"KZY[PT[XZKLNGPZDO

F\ZDGO[NKKKPNGL]GNBVGYKPFPRFDFYEGOFRHMZCV\KI\ECZKRG[,GPFZI"GM\C

’YBKO’NVKFPGZDNTNN[GRGMVK[FKFPGEVSCSEGZFRVGWCKPKGGRXKF[P"EGMR"N
13

.
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6CREVSTP’ZNBCSGUVZYKBCG\]T"VM\"KBGYSVGZECGENK262,YJNGDRGKCBGBZ896[RT\YC[R\E’

BNVKO\\YS’’’DPM\’’KFPICZTP’214;GM\"KGJKYQ497S’538TP’116[;GMQCSEGZZ[C’’QM\’’’K

GJKYQ497S’538,TP’22,C’GCBNXKGQ’,CPFEGZFFREVS\T"KYZGKHZTP’KD,FPCGSS\TNM\CKEHF,

EKNDFPFEKZCJTG\TNF\ZDGONVSGYHF.

7GECZKFPFZK"W[FZPC"ON"D’YBKO’X"TGMRZBFNBEY.

8CSGUCZMG\,KZG[NKO\[K"I,TP’122,M\C"CTHZ\BNFBEKPNMG\KFNTNOGNTNPKTNPKB"GCZGZ[HF

PKGSETNF\ZDGOEKEQ.

9GZBFDOCSVZ’PIYZKOCSEGZK\KPQ’I"BTP’.371

10M\"KPFPBFFK’’E,BGYSVGZE1146S’16710TPGEKO20G-36;M\’’KSKRSKRJKFKCZGKGRGKQYGND’407,S’

18689,P[R\F’Y’’T,C’GCBNXKGQ’GMQC’BHKK[KZ’CINYGFZB[GQ[NSEGZHF[HGFFNBIZGRFPP[TN

KEKCSEGZPRFDBZOXGCF,SVZKK\FKCZGKGRKGQYGND’,SKRSKRJK,BGFKG,BZXG\FCZK\2088Ms.,S’

41728,GTEMFFKFPYGJNDM[KKLNPRFDZGPRKB;EVGSGRXKBZVHEUNEGEURH.

11ZBFNTKNFT’.3

12CB[ZKXZRGSU[O"MKBOTNKEKRVNBG\KLGZVGBG\KL";CBNFKR[PFRGSU"[B\FFGBZCGQMN

FPT[KOPG[NCMNFCZKG\";CZM\FPTCKZ[KRFGKFKZXGQF[\RGPN[GQKIKENN[GQZCKO;CKFKZXGQ

[\XKNRKFKGOGMG’RGSVGFZCFCY[G\MDGQ"PPN[KRG\PTEG\[YZ".CCZM\FPHGQRGSU"FHRRGGNB

PPT[KRGGMG’""TNBZXRGGTNRIN\BCG\KRG".GMNBNFFG[PJGNDPZKCSKEGZKOMKGO,GDOCSKEGZK

NKGGZRGFGCBGZGCOZYCSGDZKKO.

13GMQPGMIPPF[FT\KYC[TZFMGGRG\EUCT"CRGSICZM\FRG\QN[MGKCKRFCRGSI’NFCIKQ’MPG

[REVSCGRXKF[P"EGNB’NFCKQ’MRGSIGRXKBZV"EGMRGSISVZEFK[QCMNFM\"KGFEVGSKO)GMQ

CZPC"OGTGEYEPGRKOGBMP"N(,GBKQNGPZ[MLYKCNPFZI"GPFBZ"K,[FZKNBYKCNPFZI"GPFBZ"K

B\RGSICZMG\F[IZMPCGBZC[TZFMGGRG\EURTP’E.



BCNCHPQFBZ"KCMNSEGZKFSVZEKONBFKF’YBKO’,GB"MPS\CZ[MLMRZBFBPZ

FBZ"K,GTM"VNBFKFNBZ"KYVKEBNFGSKUHB\,[FZKNBBPZMNGONPFZI"GCTRKKQ,

GMB[ZFGMIRGP[\KY\PFZI"GC’GCBNXKGQ’.
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GMQFKFRGSIB[MRHFYEGONNB’YBKO’MB[ZPGMIC’VKZG[KSEGZF\VNFNZGYI’,

I"C,TP’\NC,ENK\B[O\KC\YBKO
14

.

GMQPGMIPDGUVKZG[G[O:"KKPNMG\KF-PNMG\GTENBTGNO.NTNOGNTNPKTNPKB-
PNMG\GT\FGNTGNPKTGNPKO"GFGBVKZG[IE[[NB[HVFFTKQ,[PVSYB\ECZK

F\ZDGOMBKNG"KKPNMG\KF"FGBTRKKQNTXPG,GFKKRG[F’FKFPNLTE[NBRCZBFTGNO,

G"NTNOGNTNPKTNPKB"FKKRGDOCFGGF)T\F(,GDONT\KE)GNTNPKTNPKO(.GPGMIPHF

[BKQFZGYIDGZS\KCF’YBKO’,EBOMQBKQPYGOMNNNVKZG[G[BKQMBQMNNN[GQTCZ
15

.

GMQPGMIPPRKKQF\KCG\[FHMKZFZGYIC’SGEG\F\VKNF’[OCTP’\MH[K[YK"C

\KCG\TE"NTNOGNTNPKTNPKB"
16

EFKKRG[N[\VSGYKFYEG[FESKEZBG\ZDGPO)GMQ

FGHMZPRKQHFCSEGZZ’[C\KSGVZTP’215,C[OSEGZPFZ["N(,GFRFMKGOCRGSIB[MRH

K[YJ"H\KCG\,GTNMZILDKZS\FZGYIFK\F[GRFCPTJ,GFRFCVSGYKOBKQMPGCQ

IKNGVKDKZSBG\,GDOC\ZDGOPNCE\KC\’YBKO’PXBRGZYBZCTFIKNGVKO:

B."GPYCNKQEKQPQEKQ"BG"EKQPEKQ".

C."YEK[C[PKPZGPB)TNBF(CK\[MR\KF".

D."YEK[NTNOGNTPKTNPKB"BG"YEK[CTNOTNPKB".

E."YNHKT[DKB"BG"YN[DKBKQ"CNKHKT.

GFRFMKGOK[E’\KCG\K\KZG\,GMEKNFDKTNPRKQYK"C,XZKLBGCMNBZCT\FIKNGVKO

NDZGSFRGSIFYXZ)EFKKRGVIG\BZCTFPKNKO(GZYBHRK\QNDZGS’YBKO’,BGZYC[N[F

IKNGVKONDZGSFYXZGBHCFMZIBKQNDZGS’YBKO’.
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14M"FCZGYINVRKRGGMQCZGYIM\"KVZKS722BKQB\FPKNF’YBKO’,BLCZGYIM\"KGKRF176BK\B

’YBKO’,GXZKLNCEGY[BZFM\"K[FGHMZGCFT’NFNQ.

15FTKZRKNHFKEKEKFZCKGRFPKMBNBKKMTRZBRE[NKJ"B.GTM"VHFZBKF[RGSIM\"KGKRFFR"NJTG\

[NVKGFZGYIPVZ["KKPNMG\KFYBKO"N[TCZGH"BEYBKOFGBN[GQFGF,GZYBKFGKDZSKRQCZGYI

\KC\YBKOXPGEN"NTNOGNTNPKTNPKB"FGKRKIBGEGY.

16GH"NPQGCBNXKGQTEGNTNPKTNPKBCTP’YK"C\KCG\RDEYK"CPHPGZKOTE\VNFNP[FGMQYK"C

VSGYKOCK"BPHPGZKO[T[FP[F.TM"N.FZC[C\KSGVZCSEGZZ["STP’215,FCKBPRKQHFPSKEGZ

FPFZ["N]GCZGZ[CBPCK\PEZ[G[NFZGYI[,GM\CT"H,"GBRMK[PT\KGNBBCKQMKFRFKEGT

GPVGZSO[PHPGZ\VNFNP[FFGBPHPGZX’RPXB[BKQNVRKGBNBV"JPHPGZKO,GFGBBPZ[FOYK"C

PHPGZKO,DOPF[M\CGMQYK"CVSGYKOCK"BPHPGZKO[T[FP[F,GCBP\FOYN"GVSGYKO,BGNK

MGGR\GNGPZ[CFXJZUFPHPGZKOTE\VNFNP[F[FOV"JTOFVSGYKO[CK"BPHPGZKO[FOYN"GBH

KFKFCKQFMNC’VTPKOYK"CZYBIERGSUGBKRGTGNFNPRKQMKMQEZLFPSVZ".TM"N.GP"PNBPS\CZ

[RVNJTG\CPRKQF\KCG\MKCZGZ[NVKFZGYIK[CKQYK"B\KCG\NYK"DGDONBPS\CZ[RVNJTG\D’

VTPKO)[FZKFGBM\C"YK"C"[N[VTPKO(.GCBP\FXT\GFPCZKYF[NZ["SP\YCN\PBE]BNB
[FMG\C[PTFZPH,GNBEY[FKFNGNM\GC"RDEMNFPHPGZKO[TE\VNFNP[FGFVSGYKO[CK"B

PHPGZKO[T[FP[F"GT[FPHFFMG\CCJTG\[RKZPHKO[GRKO[)BNB[[PT\K[NBPXBRGMHB\

CZGYI[KCKBZPHNPRKKQMVGNGP"PK\MQ[K[KGXBKQPQFMNN(,GPF[M\C[FOV"JPHPGZKOGBIE

K\Z,RZBF[FZGYIPRF[RKFPHPGZKOFZB[GRKONPHPGZBIEMKEGT,GBOMQFPSVZPMGGQCEKGY.



GFRFNDCKFIKNGUFZB[GQCSEGZISKEKB[MRHTP’YMDM\CG[FBGPZ’PEKQ’JGTF.

GCM\CKKE[NFZGYIK[CHFIKNGVKO
17

,GZ’[C\KSGVZCSEGZGM\C[CMNFSKEGZKOTN

YNUBK\B’PEKQ’.

GNDCKFIKNGUF[RKCZGYICMNFPYGZG\ISZ’TNBF’
18

.

GNDCKFIKNGUF[NK[KCSEGZISKEKB[MRHM\CG[FBGPZ"YEK[NTNOGNTNPKTNPKB"

JGTF,GMQM\CC[G"\PFZK"NFIE[G\SKPQMH[’C\VNG\PEGKKYKO’FGDF"YEK[CTNO

TNPKB",BCNCMNM\CKKE[NFZGYIMBQBK\B"YEK[NTNOGNTNPKTNPKB"GNBPS\CZ

[RVNCMGNO[KCG[DEGNMHF.GTGEEFZGYIVKZ[GH"N"YEK[NTNOGNTNPKTNPKB-
YEG[\GNTGNO,GPZBF[MKR\GCMNFTGNPG\[CZBKG\ZPHFTGNOJPB[IGJBKOCG

FCZKG\"
19

.

GNDCKFIKNGUFZCKTKCZGYINVRKRGBK\B"YNSDKBKQ"CNK"HKT"GM"FCZGCFM\"K[N

FZGYI
20

.

GNP[R"\EFZGYIDZS"NTNOGNTNPKTNPKB"CFMZICMN[BZFIKNGVKODZSFRGSI

FYXZ)MGNN’EKQPEKQ’GENBMSEGZISKEKB[MRH(GB"MCFMZI[FZGYINBDZS\KC\

’YBKO’,EBONBMQRPXB[K[MBQYK"D\KCG\)GCPRKQF\KCG\[NFZGYINB[KKLNGPZ

ENBEKKYC\KCFBI\GBMP"N(,GCBP\Z["S[DZS’YBKO’GDO’HKT’FGMZINDZGS"YEK[

CTNOTNPKB"GMQFDKFPSCZB’YEK[BBZTB’CPYGO"YEK[TNBZTB"
21

.G[RKFFDFG\

FKRORDEFZGYI,[MQMBPGZFZGYIDZS"YEK[NTNOGNTNPKTNPKB",GNDCK’BBZTB’,

CMNFM\CKKE[NFZGYIBK\B’YEK[TNBZTB’,GMQFGBCMNFSKEGZKOFK[RKOPMN

FTGNO,GCBP\Z["SCPIM"\NB[\NCG[BKQ’B’CPYGO’TN’BNBCBZPK\[NF\NPGE

CCNK,BCNCBZPK\[NF\ZDGOBGRYNGSGKGR\QGKZG[NPKP[\P[KOZYC’TN’.

GRZBF[DOSEGZISKEKB[MRH[FGBPCK\PEZ[G[NFZGYI,PGEFNPRKQYK"C[PGCB

CZGYI,ENBPS\CZ[RINYGCTKYZFPRKQ,GCVZJ[NBFTKZCHFMNGO,GZYRINYC[RK

FVZJKO[EQCFOCVKZG[,EFKKRG[NET\GX"N"YEK[CTNOTNPKB"GPPKNBK[VIG\

34
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17CZGYIM\"KVZKS722GGKRF176"EKQPQEKQ"GBKNGCM\"KPGSYCF511GCM\"KPGSYCF614M\GC"EKQ

PEKQ".GCM"KBGYSVGZE)[FGBFYEGOKG\Z,GBV[Z[RM\CCIKKFZGYI(RM\C\IKNF’EKQPEKQ’BLBIZ

MLSGPRFRG"QSGVK\PTNFP"OEFKKRG[X"N"EKQPQEKQ",GX"TBOFPDKFPGSPLKG\ZPQFSGVZ

FZB[GQ.

18GMQM\CCSEGZTCGE\K[ZBN[\KCFHGBKRRFC[RKM"KGCSKEGZKZV"FZV"HGCSKEGZBPSJZEOP[R\

BP"\TM"E.GMQISZ’TKNBF’CZS"D)TP’P(,GCVZGCRS)VZKS590TP’59;CFP"N4601;GCZE"YK[TKF

VZYGVSGYD,EVGSGBEKBNIDBZFZP"C(GCBZ"X)M\"KBGYSVGZEGGRXKBZV"H(GCSVZEFK[Q)MDGQ

NKSCGQZ"R;GGRXKBZV"EG[R"I;M\"KCFP"N.4674GPXB\KGNZB[GRFCSEGZGRXKB[S"BGBI"MCSEZ

\VNG\SVZEKBP[JZEO\M’’B(GTGERGSIBG\.BLK[RGCRGSIXV"BFYEGOM\"KZGPBYHRJRHF3085,

PFPBFFJ"GCTZL,S’85,TP’88(.

19C\IKNFPCBZFZGYIB\FPKNF’NTNO’[YEG[\GFKBNTGNOEFKKRGRXIK\,GBI"MPCBZB\FPKNKO

"GNTNPKTNPKB"EFKKRG[YEG[\F’P\DNFJVKCTGNPG\FTNKGRKO.)\GE\KNZCNGKKXIYIZKJQ[THZNK

CCKBGZECZKFZGYIMBQ,GMVK[PSZNKNBPXBMBQ[KRGKCKQM\CKFKE[NFZGYI,DOFR\GRKONTKN

PM\CKKEFZGYIMGNORPSZGNKPPRG(.

20M"FCZGYIM\"KBGYSVGZE)[FGBFYEGOKG\Z,GBV[Z[RM\CCIKKFZGYI(GM\"KGKRF176GCM"K

PGSYCF.614GZYCM"KPGSYCF511GVZKS722M\GC"YNHKTSDKB".GBPROZBGKNXKKQ[NBPXB\K

ICZKOCHFNDKZS\FZGYI)GDONVK"HBKQ\ZDGON\KC\’ZT[’,GBGNKK"N’\KC\’EP[CIKQ’FGB\ZDGO

IGV[K[N’ZT[’GEGIY,GX"T(GNBCEY\KCSKEGZKB[MRHFK[RKO.

21GMQDZSZ["S"EKQPEKQ"GMPGFZGYI.



\KC\BI\,GNMQM\C[X"N"EKQPQEKQ".GBKNGNVKFZGYIX"N"YEK[NTNOGNTNPK

TNPKB",GPPKNBK[\KCFPKG\Z\,GNMQCFMZINET\GX"N"EKQPEKQ".GBOMRKOECZKRG

B"MDOSEGZISKEKB[MRHNBDZS’YBKO’EBONBMQRPXB[NRGSIGK[YK"DGMBPGZNB

PS\CZ[KINGYCHFTNFZGYI.

GBU[CFZCFSKEGZKOB[MRHKKOK[RKORPXB\KCFHG
22

,P"PMKEGT[BKQPGSPLKG\ZPQ

FZGYINYCGTB\RGSIB[MRH,[YKCNGCPSGZ\PZCG\KGEGZBIZEGZ,GFSKEGZKOFR"N

RP[MGBIZPRFDXZV\]GBRDNKF[[[OK[\KCFHG)MDGQCPIHGZGKJZKCINYPM\CK

FKE
23

,GCTWIKKONZ"KIHQPNGREGQMZLBTP’YME,GMQCSEGZYEGOPBGEMPRFDXZV\,

M’’KVZKS634S’27902,FPIXK\F[RKF[NFPBFFK’’CCTZL(GCRKXZV\RGSIOPGZMC

PRGSIB[MRHGRGSIVZGCRS,GCVZGCRSINYODZSG\KCFHGGMENFNQ.
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RGSI’YBKO’YKKOZYCINYPVZGCRS]M\"KPQFPBFFK"DVZKS590TP’60;M\"K

NGREGQ698;M\"KVZPF1923,PBFJ"G,M\KCFVZGCRXNK\,EU35XE.2GM"FCVKZG[

F\VKNG\GFCZMG\NZ"KC"ZKYZPVZGCRS)I"BTP’TF,I"CTP’YKI([NVRKRG,GNB

CEY\KCM\CFKE[,BLDOCVZGCRSISZCMPFM\CKKE]MDGQVZKSSVZKKFNBGPK\XZV\

,Ms. hebr. 636PBFK"D,EU84;VZKS637,PBFKD-KETP’88;CFP"N4601PBFKE

CTZL;SEGZPRFDVZGCRS,PKGISCJTG\NZGPB,PBFK’’ENGREGQ694S’5060[.GMQK[
’YBKO’CM\CKEBIEPVZS]M\"KRKGKGZY,CFP"N.4522S’.25424FPBFFJ"H.FFEKZG

[NPFJN,’RGSIF\VNF[NKFGEKVZS’,PMGQCQXCK,KZG[NKO\[P"B.C[KZ\FKOGC’GCB

NXKGQ’.
24[.GNTGP\OISZCVZSM\"KRKGKGZY,CFP"N5432,S’37176,PBFJ"H,GMQISZ

CM\CKE[NSKEGZRGSIKFGEKSKQFYEPGRKO[PGXBOPVZS
25

,GMQISZCM\CKE[NKFGEK

MVB
26][DOFOPGXBOPVZS[GFRFSEGZFVZSKFR"N[DGZSGRM\CBIZK["N

27

,GBGNK

FG[VTPRGSIF\ZDGO[CPYZBG\DEGNG\EVGSGRXKB
28

.
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22SEGZYEGO,JGZGRJG3-015RM\CCZCTFBIZGQ[NFPBFFK’’C.GMQCSKEGZKB[MRHPFPBFFK"E:M"K

GGBZ[B258,M"KVZKS647,M"KVBZPF.1904GDOFXKGRKCVZ[\C[NINVKFRGSI[NVRKRGDZS’YBKO’.

GMQCSEGZMPRFDB[MRHFPHZIK,[R\Y’’R,VZKS.646BDCCSKEGZKB[MRHFK[RKOFBN"UCIKZKYGNB

MB[ZPRGYEFKGOBXNFB[MRHKOCXKZK,GZBK\KM\GC[HF[KRGKPNVRKMPBFIP[KO[RF.

23CRGSIGCBNXKGQ,EVG"KSKPQXD,GCPFEGZ\DGNE[PKEJI"BTP’YMI,GNBXKKQ[O[RG"SGP[PT[M"F

CMNBZCT\M\F"K[TPEGNVRKG,BLK\MQ[R[PJPPRG[KRGKHFCJ"S,GTKKQCSGUFTZFHGGEGY.GFZC

KGSUXGCZKHX"NCIGP[’VZ[FPVGZ[F’FGSKU[MQFGBCPIHGZGKJZKEVG"KCSEZ[CKTK[NVSISS"K

Y"HGCSEZCZKK\BEPSM\BCG\)SGUVSY\IP[FYRKRKO(.BGNOCPFEGZ\DGNE[PKEJCFNMG\VSI[O

I"CTP’\TJXKKQ,MK\KC\"YBKO"RPXB\ZYC[RKKOPM\F"KGFPYGOF[NK[KCPIHGZJZOREVSCKEK

DGNE[PKEJ.]\GE\KNZ’BNKBGZENYKBQTNTHZ\GCFTZFHG[.
24GMQCSEGZPHZIKM\"KCFP"N4282P[R\\ND[RM\CMRZBFC\GZMS\BQ,[REVSCSKRKVGTP’ZI,BL

FGBSEGZPBGIZGK\MQ[FSGVZF\VNNCRGSIFSVZEKOFPBGIZ[MCZFKFCG’YBKO’]BU[NVIG\VTO

BI\[PZTNRGSIBG\T\KYG\GFGBCTP’ZH[DGZS’YEK[CTNOTNPKB’MFZCFYEPGRKO[.
25GNBNYIGHB\PFZPC"O[MBPGZNBFT\KYYJTHF.

26PIHGZMVB,M\"KPGSYCFSVZKK\FPEKRF78S’52013,TP’116)C[KZ\FKO(GTP’305C’GCBNXKGQ’.

CEVGSYNTF\XBK[’YBKO’BLEVGSHFPG[VTPSVZEFPBGIZ.

27MPG[FGMI\KCYGRJZSK’\VN\[PGRFT[ZFNVKRGSIVZSGCGMZF’,CPFEGZFIE[F\[T’’I.

28G[BNFHG,FBORGSIHFCPKTGJVZSFGBF[VTFPBGIZ\BG[PBCMNHB\FKFRGSIMHFDOCPHZI,

\GMZTTNKEKYJTKFDRKHFFYFKZK\[JZORCEYGGBO[OKGVKTRGSIHFKGMI[FGBYKKOCPHZI,GBONB,

\JFFMUNMKGQFPSYRF[NBFKFYKKORGSIHFCPHZI.



GCZGPRKB]=MKRGKFVGSYKONCRKKGQFYEPGRKO[)MDGQEVGSYG[JBZ"T(FRGSI

’YKKPB’
29

,GRZBF[FGB\KYGQIMPKZGPRKBP[GO[FZDK[GCHZG\FRGSI’YBKO’[FGB

N[GQHMZGBKRGECYNPNMG\[FKRFN[GQRYKCFGMB[ZFTKZFKTC"WGTGE.

ÆØł�ł��æ��œł���

MCZM\CCSEGZ’TCGE\K[ZBN’[CZGCEVGSKF\ZDGOFK[RKO]NKSCGRBGSCKGRKJF,
GPYZBG\DEGNG\EVGSBRGKZ[F

30[BKQ’YBKO’.GK[NFGSKU[BKRGDOCEVGSFSVZEKBK[BZ

P[R\Z"R.GMQBKRGCMNM\CKFKEF\KPRKKO[NF\ZDGO
31

,GMTEG\PFZK"WCSKEGZG,

GKEGTKOFOCEKKYRG\\ZDGPO,GMQBKRGCIGP[TO\ZDGOPFPBFFK"BBGFK"C,M"KGJKYQ

448)M"KPHZIKI[GCPBGE(,GMQBKRGCM\CKENKKVXKD1)B[MRHKPBFKD,M\KC\FSGVZ

FEKKYQZ’PMKZCQYZ[KCF,[FGT\YNVKTEG\FSGVZPM\CKECCNK,GBMQRGSIG\GBO

NM\CKKEFCCNKKOFI[GCKO
32

(GVZPF3218)M\KCFBKJNYK\-B[MRHK\,P[R\1475(.

C[NG[\OBKQ\GSV\HG.XKKR\KBG\OMKFORI[CKOPYGZG\I[GCKO,BCNPS\CZ[CTGE

M\CKKEZCKOBKQ’YBKO’.GMQFEVKSGMKGOCMPFFGXBG\PEGKKYG\,MDGQCSVZ’\ZDGO

BGRYNGSFPGDFGFPEGKKY’[NZ’[PTGQGKKHZ.

CSVZ’M\CKFYE[CBZPK\TP’114XKKQZYCE’PYGZG\)FPSGPRKOBXNGa v bGg-(

[CFOPGVKTRGSIYBKO
33

.G[BN\KPGPIFBIETNM\CKKEBNGGPFKPRG\OGF[KCNK:v
FGBM"K\KPRK,NBT\KYGNBPFRBPRKONPSGZ\FCCNK\FPYGZK\,RK\QNFDEKZGM[KKL

NHZOFPZMHKFPBGIZ[NPSGZ\\KPQ)HG[BRGPMKZKOPFEVGS.NP[NNCZM\MFRKO

C\ZDGOFPYGZKNBFKFMNN\ZDGOGBMP"N,GCM\CKEHFK[CG\ZDGONCZM\MFRKO

36
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29GMQFGBCSKEGZM\"K[ZBF[E"N)BGFCDZTP’51FT’152(GYZGCNGEBK[FGBSKEGZPRFDZGPRKB.

30GZBFBGFCDZTP’51FT’152[K[EVGSKO[FKFM\GCCFOYBKOGRPIYT"[.GJTGQCEKYFBIZKG.

31ZBFTGEPF[M\CCHFPFZ"ZKIKBYGZIHX"NCIKCGZGPZVBN[GQ:

F’KPNLNTNOGTE.F’PNMG\KFNTNPBGNTNPKTNPKB.M"FRS\"K.GYX\PFPIHKYKOCDK’YEPGRKRG

R"TP\ZDPKOMQ,ENBMR"BF’PNMG\KFYBKO.GM\CPFZK"WH"NCSKEGZ,[PN\YBKOFKB[V\K\Z

GNBDZSKNFCMNF\ZDGPKQFYEPGRKG\,GNBC\MBNKNGCSKEGZFZPC"OH"N.GTGEZBK\KCSVZR\KRF

NDZ[FIMO[E"NFY[FTNRGSIBHG,MKPNMG\FGBN[GQRYCF,GHFGEBK[BNGFKFF\ZDGOMQFKF

NGNGPZF’PNMG\KFYKKPBCN[GQRYCF.BCNFSKCF[FGNKEFPN\YBKORZBF[FGBPVRKRDKR\

FJVIB,[NBK\MQNFJTKPFCPYGPFC\KC\PNMG\KF,[NBKFKFFN[GQPDGPDO,EP[PT[F’FGB

PNMG\G.GNHFR\IMPGNFGSKUPN\YBKO,BCNNBEYEYGCKQN[GQHMZNRYCF,MKPB\F’FK\FRYCF

NFGEKTNEGZG\[BKRFPTKYZF\ZDGO.GBPROBXNKRGPXBG\KYGQNHFNFSPKLPNMG\KFNTNPB,

GFKSCGRDKR\FJVIBC\KC\NTNPB.GNMLNBDZSKRQNTNOMR"B.GT\FCBGZBFPFCKQPNMKXVGQ

NHYRKEZGO,ENVKDKZS\KRGF\ZDGOP\GYQCNK\GSV\GNBPDZT\.GNTRKQVKZG[F\ZDGOV[GJ[FGB

N[GQ[CIGFGEBFN[K"\,[PNMG\GPNMG\MNTGNPKO.GMQFKBMGGR\BR[KMRS\FDEGNFCVKZG[

VSGYHF[\KYRGCCZM\YZK\[PTETZCK\,PNMG\LF’BNFKRGZBGCRKLTNFKOKIEMGNOFGEG

GFPNKMGGBPZGF’KPNGLNTGNOGTE.GMQFKBMGGR\F\RBCSGUVZYYRKQ\GZF,MNPF[CZBFYC"F

CTGNPGNBCZBGBNBNMCGEG,[RBPZMNFRYZBC[PKGDG’,GBGPZF’KPNLNTGNOGTE.G\KPFTN

FZPC"QH"N[M\C[NBFCKQET\BGRYNGSCHF,GFNBHFFKBET\BR[KMRS\FDEGNFGMNFIMPKO.

GP"[CPEZ[ZCKKGSKFDNKNKBGPZ,BNGBPZGK[ZBNTNFKOF’PNLTGNOGTE,NBFK\FBGPF

[GNJ\CFONTGNO.RZBF[BKQMGGR\ZCKKGSKBNBTNFN[GQ[BPZGFGCN[GQT\KE,BGENK\NKF

[K[CKRGRKCN[GQT\KE,MPGBHK[KZP[F,NBKPK[TPGEFTRQ,[BONBMQFKBL\KYRGBR[KMRS\

FDEGNFNGPZVSGYHFCMNNKNF,GCMNKGODOMQBGPZKOCYEG[FKPNGLF’NTGNOGDG’.

32SGVZHFTPEGNRDETKRKGM\CKKEI[GCKOPBEMDGQM\CKE[NZDP"FGZCKRG[PTKFGTGE,GFGBP[\P[

CFOCEKKYRG\ZBGKFNXKGQ.

33GCEY[OTGE[PGRFPYGZG\GNK\BCFGGFCB\KOMNBIECPYGPG.



FPGT\YMRZBFPEVGSNKSCGQGBKNL(.aFGBM"KB[MRHK)NVKFM\GCCYJNGDFSVZKKF

FNBGPK\(P[R\E’\\YPJ.bG-gFQ[\KPFEGZG\PYZBG\DEGNG\[NCGPCZDCGGRXKF,

FZB[GRF)C[R\ZTH(GF[RKKF)ZVE-F(G[RKFONVKPSGZ\KFGEKB[MRH.

CM\"KcFPGCBBXN[VZCZFR"N,[FGBM\"KB[MRHKPFPBFFK"D,CKRGRKCPTN\G,

BKQ’YBKO’GMQBKRGNP[NCM\CKEVZPF2003,B[MRHK\,[R\F’T"B)1311(.BCNCIGP[

M\"K[P[GQFSGVZGMQCIGP[B[MRHKTO\ZDGOBGRYNGSPFPBFFK"DBGFK"E,M"K

PKRMQ2,K[’YBKO’)\GE\KNFZCNGKKXIYIZKJQTNINYPR\GRKOBNG(.

RPXB[CPSGZ\F\ZDGOCBZXG\:CCN)M\"KGJKYQ488;M\"KNKKVXKD1(;\KPQ)TEG\

PFZK"WGMQCMNF\BD’(;BKJNKF)EVGSSCKGRKJF(;SVZE)EVGSNKSCGQGBK[BZ(.BKQHMZ

N’YBKO’.

GBLGZYCPSGZ\B[MRHPXBRGFC[N[FM\CKKEGCTYCG\KFOCEVGSGRXKB.BCNDO

CB[MRHTXPFC[RKM\CKKEYEGPKO)CM\"KcBXN[VZCZGM\"KVZPF2003(ISZ

’YBKO’,GFGKNKFTEG\PGMI[\,GGEBKK[NRGNKNLC\ZBZCTPSGZG\YEGPG\[CFOMGNO

NBDGZSKO\KCFHG.

�
�øØ�ª
ª�
Ø,��ø�ł��	�Ø���ł�œ���æ��
�
ø�
GRGSUNMNHF[RGSIHFY[FPBEPCIKRFEYEGYK\,[’PNMG\’FKRFN[GQRYKCFGNB

KMGQTNKFN[GQ’YBKO’,MPG[FY[FFKTC"W,GMQFZDK[GCHFIMPKZGPRKBGMR"N,]GCNIO
G[PNFREIYCHFPBE[.GNMQRK\QNFDKTNPSYRBCZGZF[RGSIHFBKRGRGSIPYGZKBNB

[CBKHF[FKB\YGVFFKGMBNG[FGY[FNFOFN[GQ"KKPNMG\KFNTNOGNTNPKTNPKB"

[BKRGPVGZ[PFRT[FTOPNMG\GNTNOGNMQFGSKVGN\GSV\CKBGZ’YBKO’
34

,BNB

[FPDKFFHFRTNOPPRG[’PNMG\’FKRFN[GQRYKCFG\GNBPKEK.
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TGEZDTBECZEFRFPG"ZFDZ"PPBHGH[O,M\C[BKQNPIGYRGSIBHGNDPZK[MQ

CZE"Y)K[TKFVZYGVSGYD(GCZPC"Q)VZ[\C[NIJGKI(DZSG\KC\’YBKO’]GYEPG
CJTRFHGFZ"KXGCZKCIGP[VZ[FPVGZ[FMBQ[.

GH"NFZE"Y)T"VEVGS[GRXKRGZP"G(:"GPF[BPZYEK[NTNOGNTNPKTNPKBZGXF

NGPZNBGZLHPQMQFKFGMQKFKFNTGNOGTE,GMQ\ZDOBRYNGSF’KPNGLNTGNOGTEF’

PNMG\KFYBKONTNOGNTNPKTNPKB",BPROPXB\KCS"ECZE"YEVGSGBEKBNIDBZF

P[R\ZP"C
35

[BK\B[OMQCNB\KCG\"F’PNMG\KFYBKO"GCBP\FZE"YNBTSKYBNB

CVKZG[\KCG\"NTGNOGTE".

GFRFXKNGO

37
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34GRZBFNTR"E[P\IKNFRGSUMQZYCRGSIF\VKNFN\GSV\CKBGZ]MEZLFZCFYEPGRKONFDKFCRGSI

F\VNFNXIG\FN[GQGBMP"N[GZYBIZMLC[KDZBENK[RBFT\KYGINYPQFB[MRHKONRGSIF\ZDGO

DGVKFGEGYFKJC.

35GEVGSHFKG\ZPEGKKYEBK\B[ONTKNPKRF:"GKGR\Q\ZDOYEK[C[PKPZGPBCK\[MR\KF"MPRFD

VZGCRSPYGOFZE"Y)MDGQM\"KVZKS590TP’59CFP"N4601(,GBKNGCEVGS[GRXKRGRGSU’TNBF’

MPRFDB[MRHFPBGIZTKKQNTKNNKEFT’.18



GNDCKECZKFZPC"Q:"GBGRYNGSR\KKZBPPRGCTCGZ[FPNMG\NBNFKOFKBNTGNPKTE,

GNVKMLT[BGN[GQFGFF’PNMG\KFYBKONTNOGNTNPKTNPKB,MEZLPNMG\LPNMG\MN

TGNPKO)\FNKOYPFKD(.GNBFCKRG\KET\GCHF,[FZKM\GCKFKMCGEF’NTGNO)[OYE

NB(,GKPNBMCGEGB\MNFBZW)[OTCKJ(,K\DENGK\YE[,KBPQGKDEN[PL)EFK"BKH

ME(.GK\MQ[JTPOMSGEFCZMG\".FRFTKYZECZKFZPC"Q[KKMKODONRGSI’PNMG\KF’

[DOFGBN[GQFGGFECN[GQT\KEFGN"N’KPNL’)K’IKZKY,P’[GB,N’V\I(MEZLF\ZDGO

N\KC\’KPNGL’CMNPYGO)MDGQ[PGBNBV"IJ(,GPPF[NVRKRG)GMQCEVG"ZZGPBZ"N

CTZL(CZPC"QBK\B’YBKO’BKQZBKFMKGQ[K\MQ[[KRGFGFPEVKSKOFB[MRHKOCBKJNKF

NVKFZDNN[GROC\VKN\O,GPXB\KCS"E[FISKEKTC"WCSVZKSGEFBPGRF)NCGC\"Z

EUHT"C;VKGJZYGC\ZT"BTP’14([FT\KYZGCN[GQFZPC"Q,G[OFQCFT\Y\ECZK

FZPC"QGFQCECZKTXPG[ONK\B’YBKO’
36

.

GFRFXKNGOPSVZKSGEFBPGRFNISKEKTC"W

GNBIZPMQKDT\KGPXB\K[MQFGBNFEKBCZPC"QM\CKESVZEKPFPBFFJ"G-J"H37

38
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36GMQBKRGCVKZG[GFISKEKTC"WN\FKNKOSGUVZYPF[FGT\YCSVZKNYGJVKZG[KO[NFZC[PGBN

BENZTP’\ZF.

37F[KKLNSVZKKFFNBGPK\[NZGSKF,SRYJVJZCGZD,ZGSKFMs. EVR I 45.
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BDCCZGCFRGSIKOFPHZIKKOFRGSIFGB"NTNPB".MQFGBCRGSIZS"D,\KPQ,INY

PVZS)MQCMVBGSKQFR"N[PGXBOPVZS(,BZ"X,CDEE,GCSEGZZ[C"QM\CKEGJKYQ

FR"N,GCSVZFRZFR"N)CZPC"OBKQVKSYFHG(
38

,GCYJTFDRKHFFPGCBCPEGZFXKNGPKO.

BCNCINYPVZS)[RKM\CKFKEFVZSKKOPP[FR"N(FRGSIFGB:’NTNO’,GMQCMNFGB

CMNFRGSIKKOFPTZCKKO)B[MRHSVZEVZGCRSXV"BZGPBZGPRKB(.

GMQ"NTNPB"CRGSIFYEK[)"KFB[PKFZCBPCZLNTNPBGNTNPKTNPKB"(CSEGZ

ZS"D,GCSEGZZ[C"QM\CKEGJKYQ,GCZPC"O)G\KPQFK[Q,TKKQSEGZFZPC"O(GCVZS

C[RKM\CKKE
39

GCBZ"X)M\"KBGYSVGZEGSKRSKRJK(GCYJTDRKHF[FCKBVNKK[ZCBSGVG\

HTP’ZP.BCNCPTZCKKO)B[MRHSVZEVZGCRSBKJNKFZGPRKBXV"B(’NTNO’,GMQCCDEE

)NVRKK[\CIGMQBIZGCBNXKGQ(GCVZSM\"KBIE
40

.

GRZBF[FRGSIFPYGZKFGB"NTNPB",GMPGCZS"D[RGSIGCEZLMNNFGBFPYGZK,GBU

[CEZLMNNB’CSGU\KCFCBZPK\FGBCPYGOF’FKEKTFGMBQNB[KKLTRKKQHF,P"P

MKEGT[K[FZCFPKNKOCBZPK\[NFBGRYNGS[CBKO\PKECB’CSGU\KCFBUM[BKRO

NXGZLFKKEGT.GP"P[KRGPBGIZKG\ZB\FRGSIN"NTNO"MRZBFP[GO[NBK\VZ[

CJTG\MF’FKEKTFGNVK"HCFMZIFMGGRF"NTNPBGNTNPKTNPKB"CTGNOFHFGCTGNO

FCB,GCBP\FMGRF’NTGNOGTE’MPG’NRXI’,GNMQFTEKVGN[RG\N’NTNO’[FGBN[GQCZGZ

[BKBV[ZNJTG\CGGEGY.

æØº��
B.FRGSIFSVZEKFYEGOFKFNNB\KC\’YBKO’)GBKQTNHFDKNGKPVGZ[PFBZKH"NGMPG

[R\CBZ(.

C.MQFKFDOFRGSIFB[MRHKFYEGOMPCGBZCSEGZFZGYIGCPRKQF\KCG\[NG]GMQ
P[PTCSEGZISKEKB[MRH[,GMQFGBRGSIF\KPRKO)CNEK(TEFKGO,GMQFGBRGSIZT"D
ZS"DGZ[C"QGSVZFRZ,GMQFGBRGSIBZCTRGSIBG\RGSVG\)BKJNKF,XV"BFYEGO,

BZ"XFYEGO,CDEE(.SLFMNT[ZRGSIBG\.

D.RGSI’YBKO’FKFYKKOZYCINYPVZGCRS)GP[ONXZV\GZGCB[MRH(GM\CKEBIE

PBGIZPVZS]NTGP\[N[FBIZKOYEGPKOKG\Z[,GCZGPRKBPXBRGRGSI[NK[K’YKKPB’.

E.CMNF\ZDGPKOFT\KYKO)PCCNG\KPQGBKJNKFGSVZE(ISZ’YBKO’,PNCECINYPQ

F\ZDGPKOFB[MRHKKO.

F.FRGSI’YBKO’Y[FPBETNVKFEYEGYGMB[ZFY[FFKTC"W]GMCZFZDK[GCHFIMPK

ZGPRKBFYEPGRKOG[KRGN’YKKPB’[.
G.CZPC"QGCZE"YNVRKRGFDKZSBCFO’YBKO’,BLFGBJTGKG\PT\KYKOMB[ZFZBRG

PPYGZG\T\KYKO.

GEKCMNHFNYCGT[FSVZEKO)GMQFB[MRHKO(K[NFONIHGZNRGSIOFYEGONNB\KC\

’YBKO’[FGBDOFRMGQT"VFEYEGYGPSGZ\ZGCFZB[GRKOGFRGSIBG\.

39
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38GMQCZGCRGSIBG\F\ZDGO)GCSVZ[N[VZCZNBFCKBCHF[KRGK(GNBCEY\KHB\NTGPY,GMQC\ZDGO

KGR\QRCKBKOPKMFVZYEVSGYF.

39M\"KRKGKGZY,CFP"N5432,S’37176,PBFJ"H.GM\"KM\"KNGREGQFSVZKFFCZKJK\DSJZ10576OR.

S’.7399PBFJ"H-K"H.
40M\"KRKGKGZY,CFP"N.4522S’.25424FPBFFJ"H.FFEKZG[NPFJN,’RGSIF\VNF[NKFGEKVZS’,

PMGQCQXCK,KZG[NKO\[P"B.
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YJTDRKHFPNVRKM[CTPBG\GIP[KO[RF41

RGSIXV"BFYEGO)M\"KZGPBYHRJRHF3085,PFPBFFJ"GCTZL(

RGSIBZ"XFYEGO)M\"KPFPBFFK’’E,BGYSVGZE1146S’16710(

SEGZSVZEKPBFK"EVZKS591TP’56

SEGZSVZEKM\’’KCFP’’N4674S’25577PFPBFK’’E-J’’G

40
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41PSVZKK\BGYSVGZEheb.E.39/179.



SEGZSVZEKNKSCGQZ"R

SEGZSVZEK[REVSCRBVGNKZ"R

SEGZSVZEKGRXKBZV"E[TNKGPCGSS[TZFMGGRG\NFBZ"K

SEGZBKJNYK[GRXKRGZP"G

SEGZBKJNYKNMNF[RFM\"KP[RG\FY’.KZG[NKO-SVZKK\BEPG"ZPSJGNKQYZNKQ
[NKJ"B,PS’.893

41
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SEGZCDEEC’BHK[KZ’.

SEGZVZGCRSM\"KVZKSMrs. hebr. 636,PBFK"D,EU84

$ $ $

42
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B.CTRKQPFG\FYEK[-C.CET\FZPC"OCPFG\FYEK[GFPS\TUNFNMFNTRKQYEK[
BIZ\GZF[CM\CG\G[CT"V-D.CET\FZPC"OCPFG\FYEK[GFPS\TUNTRKQYEK[[NVRK
\VKNG\PRIFTZCK\GPGSU-E.CPFG\FIXKYEK[-F.CTRKQYEK[\\YCN-G.CTRKQFYEK[
[BIZYZKB\F\GZF-H.CTRKQYEK[ENVRK[PG"TETZCK\-I.YEK[ET\KENIE\B-J.
TKGRKOCECZKZCRGFZGYI

IKGCBPKZ\YEK[GPTNFPDGGQ[BNG\-PEGTBGPZKOYEK[MPFVTPKOCP[L\VKN\

[IZK\BI\?/PEGTBKQBGPZKOYEK[\\YCN\KMUBIZ[PG"TE[IZK\BNBPP\KRKO

TENBIZSEZYEG[F?/PEGTCZ"IBKQPP\KRKOTEBIZSEZYEG[F?/PEGTBGPZKO

YEK[BIZCZMG\Y"[ETZCK\GBKNGBIZCZMG\Y"[E[IZK\BKQBGPZKO?/PEGT

BGPZKOYEK[BIZPDKNG\ZG\[F"[GYFN\GBKNGBIZPDKN\BS\ZGBKMFBKQBGPZKO?/

PEGTBGPZKOYEK[\\YCNBIZFSNKIG\CIGE[BNGN?/PEGTBKQBGPZKOYEK[BIZ

FYZKBFEVZ[\HMGZ[FKBPEBGZKK\B?/PEGTBKQBGPZKOYEK[BIZYZKB\FFVJZF?/

PEGTBGPZKO’ZCKIRRKBCQTY[KBBGPZ’NVRKYEK[EZCRQ?/PEGTBIZFYZCRG\

E[IZK\BKQBGPZKOFDE\ZIC"T?

[BNG\BNGGEGPKFQPTNG\B\F[BNFFKSGEK\,PFPIKKCBG\RGCBPKZ\YEK[?GFBO

K[[KKMG\CKQFYEK[NCKQPF[BGPZKOYGEONMQ?GCPKNKOBIZG\,FBOBGPZKOYEK[

NBIZECZ[CYEG[F,BGTNECZ[CYEG[F?

CSKKT\BE[PKBTXGPFRNYJNYJHFP\GLSVZKZCG\KRGFZB[GRKOGFBIZGRKOB[Z

PVKFOBRGIKKO,MB[ZPCKQF[KJKQTGNFP[RFSEGZFCTRKQFYEK[GC[KKMG\GBNINYK

F\VKNFF[GRKOGNNKPGEF\GZF.GHB\NPGETK,[NT\T\FTSYRGZYCYEK[KO[RHMZG

CZB[GRKO,GNBCBNG[R\YRGCEGZG\FPBGIZKOKG\Z,GCVZJTNKEKTKZGYEK[ZCKRG

FBZ"KHKT"B,GBK"FTGEIHGQNPGTENFZIKCDOCHF.GKF"Z[NBBM[NCECZFNMF

GK[PIGCKICKZK,GCYZGCK\DENGK\YE[[PKFZCB,BPQ.
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M\CFC"K)SK’RF(M\CFBDGZCSK’X"EGH"N’F[KCFZBC"EJTOTNFYEK[KO
[BGPZKOC\VKNF,BIEBIZVSGYKEHPZF[K[N[OFVSYEVSGYKO,GYEK[BIZSKGO
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1BDC,CTSYRGCTRKQPFG\FYEK[K[DONIYGZP\KR\YQFYEK[,GZBFCTZGLF[GNIQ)RFB(GH"NFYEK[

FGB[CIDEGNGRGZB[\YRGBR[KMRS\FDEGNFBIZKIGZCQCK\ZB[GQ,TM"N.GPYGZGRZBFPPFEBK\B

CBGZHZGT)FN’PGXBK[C\SK’V"J(C[OZCGFZGYIEBR[KMRF"D\YRGNGPZH’YEK[KOCMNKGOGMG’

TKK"[.

SKPGMKQRVNBKONMLK[ROCZ["KCZK[CZMG\)D.(,CFBEB"ZKGSKVTOBI\FKK\KPFNLCEZLGRMRS\K

NIGZCFBI\GMG’,BNBC[TF[K[ZBNRMRSKQCC\KMRSKG\GCC\KPEZ[G\GTGRKQKFB[PKFFDEGN

PCGZL,FYC"FPRTRTZB[GGBGPZB[ZKFPNL[PYNSKQBG\GCCK\GMLGMG’,GCZ["K)E"FB[ZK(B[ZK

MNHPQ[YNGSHFFKFC\GLCK\FPYE[,TM"N.

GNFTKZ,[CSEZF\VKNF[F\VNNGCCKFP"YCMNKGOC\GLSEZFYZC\F\PKEKQNBRHMZ[GOYEK[)TKKQ

\PKEV"F,GCZPC"OV"GP\PKEKQGPGSVKQF"E(.



\VKN\[PG"T[FKBPXGFCVRKTXPFGBKRFECGYFNBIZKF,GYEK[BIZYZKB\F\GZF
[FKBPXGFCVRKTXPFCMRKSF)-CKGOFMRKSF)CC’GF’((,GYEK[BIZFYEG[F)-YEG[\
GCN"X(GFGBECZ[CYEG[F,GYEK[BIZBPKZ\PHPGZBGVZYBGBDEFBGP[RFMEBPZKRQ
CSGJF)PJ.(TNPBYBKBYEG[\BESKEZBGBKFB[PKFZCBEBDE\B.’

’GYEK[BIZB[ZKNPRIF[FKBPXGFCVRKTXPF[MNFBGPZ\FNFNEGED"VCMNKGO
GMG’,GYEK[BIZCZMG\Y"[[NTZCK\MK\VN\TZCK\Z[G\)CZMG\MH:(GK[[FGNMKO
NFOYGEO[PG"TGNBK[PTGYEK[,GYEK[NBIZ\VN\TZCK\[MCZR[NPFF\VKNF,GBKQ
VGI\KQP[CTFYEK[KOCMNKGOGFDBGRKOM\CGTN[O[CTCKGOFNN\KL)\FNKOYKJ
YSE(TM"NP[CNKFNYJ’)\VKNFSK’I(,TM"NFC"K.

FDBGRKO-YEK[R\YQNBIZBPKZ\VSGYKOTN[PG\FYGE[FPZGPHKOCFO

GFRFBU[FC"KCKBZCHFB\PYGOFYEK[EFKKRGEBGPZKOYEK[CMNPYGO[PSKKPKO

INYPF\VKNF[FKBPXGFCVRKTXPF,BLTEKKQNBR\CZZCHFNPFBGPZKO[OYEK[,

EFKKRGBOK[[KKMG\CKQFYEK[NPF[BPZGYGEONMQ,GC[CNKFNYJK[RFFZICFRVNBF

CHF,GHFN[GRG.

’GPF[RFDGNGPZYEK[BIZVSGE"H,PXB\KFJTONDBGRKOHX"NPVRKPFPYEK[KQ
CPYGO[EGZ[KQ[OVSGYKO,NVK[BKQMN\KCFGBG\[C\GZF[BKQ[OFPVGZ[KGXBPFQ
PF[BKQBRGKGETKO,NVKMLRFDGNYE[’.

’GK[PQFDBGRKOHX"N[BPZG2,[BOBKQPRFDFYFNNFVSKYCKQVSGE"HN\VKNF,NBIZ
K[\CIP\IKNCZMGG[VKZEPK,GBRGNBRFDRGMQ,GFRMGQPRFDKRGNVKFJTO[VKZ[RG’.

’GTGENFVSKYCKQVSGYKEHPZFN\VKNF3’.

44
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GBV[ZNKK[CYX\TV"KFBEBK\B)VSIKORG.(CKY[KTYCNDNG\YWFKPKQGRS\NYFPPRG[MKRF,BPZ

[PBK[I"GCPKJ\KVSGNGMG’,BPZGNGCRKG[PTK[ZBNGMG’,CBG\F[TFV\IKTYCBCKRGGBPZCZGL

[OMCGEPNMG\GGMG’.

BLC\ZDGOKZG[NPK)CZB[K\PJB(BK\B’TRKQ\ZKT[Z\K[CJGKEKTYCMIEBGBPZKQ[PTPKRF

K[ZBNGMG’,TRKKTYCBCGRQGBPZKFB[PFZCBPCZLNTNOGNTNPKTNPKQ’.

GCSKEGZFDBGRKOGFPYGCNKO)NFDF"XZP"KGGKR[JGYHXGY"N(EMEKNPRGTPINGY\CKQFDPZBN\ZDGO

NKZG[NPK,RXJZLNEIGYEBK["ZFGKPP[\ZDGOEC[MPN"G,GTRKRO[GFEC[RKFOK[[CIG\VKNF

NF\DNG\PNMG\GK\CZLNTGNPKTGNPKO.

NVKHFK\CBZCEZLBV[ZEBUZ["KNBR\MGKQN[CIEBK["ZEKKYB,BNBN[CIKOMTKQHFGCVZJ[CI

EC[MPN"G[FKFRBPZCCKFP"Y)KGPBNF:(.

2TKKQSEGZZCTPZODBGQSKPQKH’GEYBBPZKRQBSKZNB[\TGKKCKQK[\CINVZKS\[PT,PKNKENBGXZMK

XKCGZRKRFG,BCNNXZMKXKCGZMDGQPK[CBNF\VZRSPFXCGZGCTGNPVSYNKFXEYFBKSGZBNKMB,BCN

C\ZEP[\TGXGZMKKFGYBKOIHRB,GPYPKENKPBCZMGV\IFMKK\DENGK\YE[[PKFZCBGMG’,GBGPZ

CZMGB\F’FPCGZLGTGRKQFXKCGZCZGLF’FPCGZLNTGNOGTE,GNVRKK[KCF[BKQEZMO[NCRKK[KCF

NSVZ,BGPZCZMGGBKQXZKLNGPZK\DEN’,TM"N.

GECZKZCTPZODBGQBNGFOFPYGZNECZKFJGZ)SK’RD([F["WKGZENVRKF\KCFNBPKZ\K[\CIMEK

[NBNFVSKYCKQK[\CINYEK[BVKNGCFVSYYNMHF[NKZKEFNVRKF\KCF)TK"[C"K(,TGEKNVKRQ

PECZKZT"D[PG\ZNFVSKYCKQK[\CINKGXZNXGZLPXGFGNXZMKXKCGZ)TK’JG["TSK’RES"D(,GBK"F

TGEIHGQNPGTENFZIKCCMNFPS\TUPHFNTRKQFVSYCKQECZ[CYEG[FNYEK[[BIZKG.

3NBHMK\KNFCKQB\MGGR\F[CNKFNYJ,GBV[ZEFMGGRFNP["MPIHGZGKJZK)FNMG\[IZK\STKUH(

’GTGPE["WNVRKF\KCFGIG\OC[KZKHPZF,GBG\FCZMF[NBIZK[\CINBYCTGFBNBNBIZVSGE"H,

[XZKLCZMFNVRKFOGNBIZKFO,NVRKFOCZGL[BPZGBIZKFOK[\CI,GYEK[PVSKYCKQK[\CINKGXZ

NFGEKT[TNVSGYKEHPZFYCTGF,MPGCZM\FNNNVRKGGNBIZKG’,TM"N.

Z"NEFKFPYGONFCKQECZM\K[\CIFGKPCZMG\Y"[,GNMLPVSKYKOCYEK[NFGEKTEYBKTNVSGE"H.



’GC\[GCG\FZCBCZFOC"ZEGEHX"NPXB\K,TNPT[FFYEK[NBRPXBCKEKRGECZ
PCGZZFKJCPQFZB[GRKO,BLSPMGFGFBIZGRKOTNFVSGYFHFGRYE[\KC\GLCRKK[ZBN,
GTNPF[BPZGZCG\KRGH"NCPEZ[MNECZ[CYEG[FNBKFBVIG\PT[ZF)PDKNFMD:(,
PQFECZKOFNNGKGXBNFQ[BOR\YCXGT[ZFCRKBEONECZPXGFCKQN\VKNFCKQN\NPGE
\GZFXZKMKQNYE[4’.

’
5

NVKMLBIZVSGYKEHPZFSPGLNCGIZC[KZGCHPZFPNLYNIKFTGNPKOKYEK[GVTO

BI\,NVK[MCZSKKPGB\FPXGF[NVSGE"H,GTM[KGK\IKNGFBIZ\[FKBY"[
CCZMG\KF,G[PBKVSKYGNVSGYXEYFBGNECZBIZ,BG[PBKTMCTNKFOPTMCPNYZGB
B\[PTGKXBGCNBYEK[,NMLR\YQFYEK[BIZVSGE"H.GYEK[BIZKBPZGSKGOMN

F\VKNF,[MLFKBPXGFCVRKTXPFGBKRFP\ICZ\TOPF[KBPZBIZKF.GYEK[BIZ

KBPZGBIZYZKB\F\GZF,PVRK[YZKF"\CT[ZFPXGFCVRKTXPFFKB.GYEK[BIZKBPZG

BIZSEZYEG[F)-YEG[\GCN"X(,PVRK[DOFKBPXGFCVRKTXPF,GFGBECZ[CYEG[F

GNBKFBVIG\PT[ZF6.GYEK[BIZKBPZGBIZYZKB\PHPGZBGVZYBGBDEFBGP[RF,

[ZDKNKQNYZG\CPYX\PYGPG\,MPG[BPZGCSGJF)PJ.(TNPBYBKBYEG[\BESKEZB

GBKFB[PKFZCBEBDE\B’.

’GYEK[BIZB[ZKCPRIF,PVRK[FKBPXGFCVRKTXPF,EBPZZ’BCKRBMNFBGPZ

\FNFNEGED"VCMNKGOGMG’.GYEK[BIZKBPZGBIZCZMG\Y"[[NTZCK\,PVRK[\VNF

[NTZCK\Z[G\)CZMG\MH:(,G[PBKXBBEOPCKFM"RBIZ[DGPZKQFCZMG\[NBP\

GBPGRFGNBK\VNNK"I,GRPXBKGXBCNBYEK[.GYEK[[NBIZ\VN\TZCK\,[MCZ

R[NPFF\VKNF
7

’.
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4BIZFTKGQCECZKFZBC"ECECGYICZKORZBFCCKBGZMGGR\G,EPYZBEM\KCGRYE[\KC\GLCRKK[ZBN

KNVKRQ[M[P\BSVKOKIEXKCGZPK[ZBNK[TNKFOIGCFNFYEK[B\[PGK\CZL,BLNBRBPZCHF

[KTGZNMPG\FRBSVKO[TNKFOPGJN\IGCFHG,BGNOPMKGQ[DONPEGPQFVSGYFHF[BKQNLECZ

[CYEG[FCVIG\PT[ZFCDH"[E’\GL\GL’)PDKNF[O(,FZK[ZYCF\BSUT[ZFPK[ZBNPGJN\

TNKFOIGCFHG,GCBGIMPKOG\KYRG[CF\BSVG\NECZPXGFGNNKPGEF\GZFEKKYBKBPZGYEK[.

5ECZKFZBC"EPGCBKOC[NPG\CFED[\FFGSVG\[BKROPGCBKOCC"K.

6TKKQETG\FZB[GRKOCHFJGZSK’YNC.

7JTPG[NFZBC"ENBRHMZCVGSYKO,GFGBKNGB\KNKEQRKPBCFPKN\B.

ENMBGZFK[NEYEY,ENDCKB[ZKEPRIFM’FZBC"EEFGBPXGFCVRKTXPFGP[GOEMNFBGPZ\FN"E

D"VCMNKGOGMG’,GB"MX"CDCKB[ZKE[IZK\,ECJTOBPKZ\GM’FJGZ)SK’RB(EFGBD"MP[GO’EMN

FBGPZ\FN"ED"VCMNKGOGMG’,GMQEZ[Z"[NTGNOKSEZBEO[CIG[NPYGOGBI"MK\VNN,NMQ\YRG

NBGPZOYGEOF\VKNF’)TM"NFJGZ(,GB"MBPBKFGXZLFZBC"ENJTO’E[PBKTMCTNKFOPTMCPNYZB

B\[PTGKXBGCNBYEK[’.GMQDCKB[ZKGSEZYEG[FEBIZF\VKNF,BPBKFGXZLNJTOESEZYEG[F

FGBECZ[CYEG[FGNBKFBCVIG\PT[ZF,GNBSDKNKFCFBEBGPZKO[ODOB[ZKEFGBPXGFMR"N.

GFCKBGZFV[GJCECZKGFGBEFZBC"EFZKS"NEJTOBPKZ\FYEK[FGBP[GOEMNT[ZFPK[ZBN

FP\BSVKOKIENECZPXGFPGJN\TNKFOFIGCFNYE[B\F[O,BGNONVKHFMB[ZP\BSVKON\VKNF

EKNMBGZFCYEK[BIE,GBPBKBGPZKOYEK[BIZMNBIEPINYKF\VKNF,TNMQCKBZFZBC"E[CMN

BIEPINYKF\VKNFK[RFPXGF[FKFZBGKNF\BSUCPKGIETCGZF,GBOMQFKBMCZPXZKMFB\XKCGZ

FRBSVKONYE[B\F[O.

GNMQCYEK[[BIZB[ZKGCN"XM\CFZBC"E[FGBTNSEZYEG[F,GMET\FZB[GRKO)PGCBCJGZSK’

YNC(EBKRFRBPZ\CVIG\PT[ZF,GB"MFGKSKCFPKGIE\NF\BSVG\FXKCGZ.GCYEK[[BIZVSGE"HBU

[BKRFRBPZ\CT[ZFEKKYB,BGNOP"PK[I[[[PBKVSKYGNECZPXGF,GMEBK’C[G"T)RED(EPTKYZ

FEKQPG\ZNFVSKYNECZPXGFCKQK[\CINYEK[,GB"M[GCFGKVSGE"HPXGFCV"TPMKGQ[K[I[[

[KXBGCDPZBPKZ\F,GBONBK[PTGYEK[FZKCKJNGP"TEGRYE[\K,GMQC\VKN\TZCK\MKGQEFGKZ[G\

IKK[KRQ[KXBGYGEO[PG"TGNBK[PTGYEK[.



’GBKQVGI\KQP[CTFYEK[KOCMNKGO,GFDBGRKOM\CGTN[O[CTCKGOFNN\KL)\FNKO

YKJYSE(’,TM"N[CNKFNYJ.

RPXBCKEKRG[RKFSCZKOTKYZKKO
8

TN[KKMG\FYEK[NPF[BPZGYGEONMQ.

B.JTOFDBGRKO[FYEK[R\YQNBPZGBIZBPKZ\VSGYKO,PMKGQ[CMNBIEPFO

PZGPHKOMPFP[PG\KGK\’,NMLBRGP[CIKOGPYNSKO[K\DENGK\YE[[PG.

C.JTOFZBC"E[CMNBSKV\T[ZFPK[ZBNNECZPXGFXZKLNYE[B\[PGK\’,

GPMKGQ[C\VKNFK[RQMPFPXG\,BHKBGPZKOYEK[BIZMNBI\PFQ.

GNIEEFTRKQK[NCBZ,ENJTOFDBGRKONMBGZFFKFPYGONGPZYEK[BUCKIKE,EFB

FBKJTPBEBKQMN\KCFGBG\C\GZF[BKQ[OFPVGZ[KGXBPPRG[KKLBUCKIKE,GZY

PEKRBEGRYE[\KC\GLCR"KEBKQECZ[CYEG[FVIG\PT[ZF
9

,BGPZKOBG\GZYCT[ZF.

GNFZBC"EFGKNFKVLETXOBSKV\T[ZFPK[ZBNMCZPIKKC\BG\ONYE[B\F’,EFB

GRYE[\KC\GLCR"KM\KC,BGNOIH"N\YRGNGPZYEK[ZYM[RBSVKONECZPXGFBG

NNKPGEF\GZF
10

.
11
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BMQNBIZB[ZKEPRIFY[FNGPZEKKI[CMPXGFCVRKTXPFTNKEKFI[[[PBK\VHZGCDPZBPKZ\G

GMEB[MIQCVSGE"H,[MQBKQPXGKM"M[KBSVGNHPQPGTJ[MHFGK\VHZGCNB[PG"T,TNMQM\C

FZBC"EEP"PFGKPXGFCV"TEMNFBGPZ\FN"ED"VGMG’.

8[MQFJTPKOFBIZKO,CKQJTOZT"D[FYEK[R\YQZYCBGVQ[FVSKYGCKQK[\CINCZMG,GCKQFJTO

ENFVSKYCKQVSGE"HNKGXZ,BKROFSCZKOTNPFG\FYEK[MKBOJTPKONBPKZ\GBIZVSGE"H,G[GCZG

CXKEG[MQNBPXKRGCSEGZZT"DBGCPIHGZGKJZKCKBGZBIZCPFG\G[NFYEK[NDCKFYEK[KOFBIZKO

GZYNDCKYEK[HF[KRGB\JTPO,GBK"FTGEIHGQNPGTENFZIKCCHFPEGTFKFFG"B[NBNGPZYEK[

NBIZVSGE"H.

9JGZZK[SK’RF.

10TGEIKNGYCKQF[KJG\FGCBCFTZG\NSVZFZGYI)FGXB\HMZGQBFZQFT’376(,ENJTOFDBGRKO

[FYEK[R\YQTNVSGYKO,BHKPYGOFYEK[FGB\KMUBIZFVSGYKOGBKQNFVSKYCKQFVSGYKONYEK[

C[GOTRKQ,GBVKNGCECZ[CYEG[FBOBKRG[KKLNVSGYKO[BPZGHFT\F,PF[BKQMQNJTOFZBC"E

EFYEK[FGBTNTXOBSKV\T[ZFPK[ZBN,BKQHFPTMCMNMLBOKVSKYGCECZPFYGEOFYEK[.

11BU[ET\FZBC"E[FYEK[R\YQTNBSKV\FTONECZPXGFBKRFPGHMZ\CVGSYKO,BGNOK[CRG\QJTO

NFCKBVZVZ\RBFCTRKQHF.

BK\BCSVZFB[MGNNFZBC"E)EUSBT"C(CTRKQM\KC\S"\CHF"N’G[PKTNQEFBKERBBKMBFZCFPQ

FSGVZKOEBKQMG\CKQCG)CSVZ\GZF(F[PG\,BNBPRKIKQINYCPYGOF[PG\,GM[PSKKPKQSVZ\GZF

MGNGPJFZKQTXPQGMG\CKQMNF[PG\MGNQ,GBKMBRPKPRFGQPBQEPK\KCKT[ZFM[MG\CKQ)-GK[ROPQ

FSGVZKO[PCKBKQK’BR[KOM[MG\CKQF[PG\(,GNBIZ[MG\CKQPVJKZKQCYEK[,K\DENGK\YE[,MGNKF

YEK[B,GFBKPRFDBNBKEKTNQGNBCZKZNQJTPB,[FZKNBPXBRGFGC\NPGE’,TM"N.

GFRFTXOTRKQM\KC\F[PG\[CS"\CPTPET[ZFPK[ZBNRHMZD"MCSVZISKEKO,GH"N’M\KCGKM\CG

TNKGPM\CV\GIKIG\OYGE[NF’)[PG\NJN(,GKM\CG)-N[GQZCKO(NKPE[CVRKZCKORM\CF[O,MDGQ

CT[ZF,GM\KCGRYE[\KC\GLCRKK[ZBN)-RZBFEZ"NEXZKLNYE[F’C\GLCR"K,GKNVKRQ’\GL\GL’EFGK
T[ZF(,GMLFKGFZB[GRKOTG[KOM[MG\CKQSVZF\GZFFKGMG\CKQF[PG\CT[ZFXEKYKO,GK[BGPZKO

FGXZLCVRKZCKONMG\CG,MEKNFHFKZG[KM\GCN[PF,[BOKM\GC[NBN[PF[JTGQDRKHF’,TM"N.

GMQBK’CSVZ\GSVG\F[NOTF"\)[O(’GKM\CGTNKG,GMK[\K\KCG\NBFKFBEOKMGNNM\GC[BPZ

GKM\CG,GVK’FGBKN[[OFKGXZKMKQNM\GC)Z"N[FKGXZKMKQNM\GC[OP[PG\FYGE[(,NBK\MQ[BEO

BIEKM\GC,BNBKTPEGT[ZFTNDCKGGKMGRGMGNOCM\KC\HFFMG\C[KFBN[PG,FZKMBKNGM\CGMGNO,

PMBQFKFBGPZBCKBEO[ZGXFNM\GC\VKNKQBGPHGHG\BGS"\MFNM\GFKFNGNM\GCMNFBHMZG\

[NFQZYCT[ZFMEVZK[K\,GJCGNKO,GCPYGOJFZF,GFY[K\KNGPRKQ[XZKLK’GNBEKC’BGD’,GRZBF

[BKQECZ[CYEG[FVIG\PK’’,TM"N.
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NFNMF,NBFCKBFC"K[GOFSCZTNPFG\FYEK[,GFCKBZYB\INYGF[RK[NECZK

FZBC"EGMVK[FGBPGCBCBDGZ)SK’XE(,FPGRFB\FPYGPG\CFOBGPZKOYEK[-CSKGO
MNINYPINYKF\VKNF-\GL[FGBP[PKJ,MPGCQ,B\FJTO[K\VHZGCDPZVSGE"H,

G[YEG[FESKEZBRBPZ\ZYCXKCGZ,GMVK[R\CBZ)NTKNCFTZF(EJTPKOBNGFOZY

NET\FZBC"EEYEK[R\YQTNBSKV\FTO,GNMQXZKLNPXBJTO[TCGZMNBI\

PFPXGG\K[XGZLNF\BSUNPRKQ
12

.

GK[NFS\VYCJTOFECZ[FC"KFCKBB\ECZKFBDGZ)FPCKBP[CF"N(GNBB\

F[CNKFNYJTXPG,EBV[Z[FGBP[GO[N[GRG[NFBDGZYXZKG\ZPN[GRG[NFZBC"E

FPGCBNTKN,GBV[Z[FGBP[GO[FBDGZP[PKJB\JTPG[NFZBC"EFSGCZEFYEK[

R\YQTNBSKV\FTONECZPXGF,GFPS\TUPHFNTRKQJTOFYEK[EVSGE"HGESEZYEG[F,

BMQNVKHFX"CBPBKNBFCKBFC"KB\JTOFDBGRKOFPGCBCZK[F[CNKFNYJ[FYEK[

R\YQNBPZGTNVSGYKO,GTKKQNYPQPBPZC[OK\CBZCFZICFET\VGSYKSVZENTRKQ

BOFYEK[BMQR\YQTNVSGYKOGMET\FDBGRKO.

BGNOFNCG[)SK’RF(FPD"B)RESY"D(FJ"H)RFSY"C(F[GTF"Z)REE(GFVP"D)[O(

RYJGCV[JG\[YEK[R\YQNBPZGBIZBPKZ\VSGYKO.

BMQBUNET\FVGSYKOFBNGTEKKQXZKLCKBGZ,EBUEFYEK[R\YQNBPZGBIZVSGYKO,

BGNOBPBKBKQEKCYEK[BIEBIZDPZMNF\VKNF,CGKYE[GTCGZMNFVSGYKO[RBPZG

CP[LF\VKNF.

TNMQXZKLNGPZ[BUNVKFJTOEVSGYKO,TEKKQBRGXZKMKONPRKRG[NFZBC"E,

[CDPZMNINYPINYKF\VKNF,[MNBIEPFOFGBPXGFCV"T,BRGBGPZKOYEK[TN

FVSGYKO[CBG\FPXGF.

CKG\ZP\CBZFECZCECZK[GTF"Z[C\IKNF)REE(M\C’[NTGNONB\PXBYEK[CNB

VSGYKO[NVRKGGMG’’,GNBIP"M)SK’RFB(M\CCHF"N,’BGPZKOYEK[CMNPYGO[K[FVSY

CSEZF\VKNF,GFONBVIG\PH’YEK[KOCMNKGOT"[[CTCKGOFNN\KL,GBNGFO,BIE

BIZVSGE"H[[OFGBFVSYSEZFVSGYKO,C’BIZSKGO\VKN\K"IGMG’’,TM"N,P[PT
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RPXKRGNPEKOD’JTPKONM\KC\F[PG\CT[ZFB.EM\KCGRYE[\KC\GLCR"KEXZKLNYE[[PG\KG[N

FYC"FCZCKO,C.MEKNFHFKZGNM\GCN[PF,D.MEK[KMGGRGDOFTGPEKO[ONM\KC\GGKGTKN[KFB

N[PF,GNC’JTPKOBNGCTKRQT[ZFEM\KC\F[PG\K[NFOEKQECZ[CYEG[FGBKQECZ[CYEG[FGMG’,

GCSVZFB[MGNNFZBC"ERGSVFDOBPKZ\FYEK[BIZDPZM\KC\F[PG\.

GFRFCHFG\G[NFZBC"EFPGCBC[CNKFNYJK[RFYX\PCGMF,[MQC[CNKFNYJRM\CPVGZ[FZC

BCZFOC"ZEGE,BLF\[GCFRPXB\C[G"\FZCBCZFOCQKXIYBC"ECTNFB[MGNFPMGRFD"M

FZBC"E,GBKQMBQFPYGONFZIKCCHF.

BGNOECZKCTNFB[MGNTGNKOKVFN[RKFJTPKO,EBOBMQCTNFB[MGNFGBFSGCZEFYEK[RBPZTN

BSKV\FTONECZPXGF,FZKMVK[PGMICECZKCTNKF\GS’GFSVZISKEKOEM\KC\F[PG\I[KCBECZ

PXGF,GBUKNVKRQIKGCT[ZFEKEKFPYZBEGRYE[\K,GB\K[VKZEBPZKRQYEK[BIZDPZM\KC\F[PG\

EFBRBSVGNECZPXGF.GBVKNGBOCTNFB[MGNNBS"NFBKJTPBEYEK[,BNBSCKZBNKFJTOFYEK[

P[GOEBKQNLMN\KCFGBG\[BKQ[OFPVGZ[KGXBPPRG,B"M[VKZK[PYGONGPZBIZM\KC\F[PG\

DGVBK\DENGK\YE[[PKFZCB,EYBKTNF[PG\[M\CGHFT\F.

12B\JTOFYEK[[NVRK[PG"TETZCK\[FGBP[GO[NBKXBGCNBYEK[NBF[PKJFC"K,GTKKQNYPQ

PBPZHEFYEK[BMQR\YQ[OPJTOHFNET\MPFPFZB[GRKO.



MR"NETXOFYEK[R\YQTNFVSGYKO,GCMNPYGO[K[[OFVSYGDPZTRKQC\VKNF

BGPZKOYEK[
13

.
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BGNOTEKKQK[NRGNTKKQ,EBUER\CBZEFYEK[R\YQNBPZGTNFVSGYKO,BGNOFYEK[

FRBPZNBIZ[PG"TNMBGZFBKRGRBPZTNVSGYKO,EBKHFVSGYKOK[ROC[PG"T,GBKQ

NGPZEFYEK[YBKTNVSGYKY"[FRBPZKONVRK[PG"T,EFBCTZCK\BGPZKOYEK[CKQ

CZMG\Y"[N[PG"T,GBV"FIGHZKOGBGPZKOYEK[TN[PG"TTXPF.

GPXBRGCHFPINGY\CKQFVGSYKOFZB[GRKOGFBIZGRKO.

EFRFFZGYIM\CD"MNTRKQYZKB\F\GZF)SK’[KB
14

(EBGPZKOYEK[NVK’[BKQNLMN

EKCGZGEKCGZ[C\GZF[BKQ[OFPVGZ[KGXBPPRG’
15

,GNTRKQFYEK[KO[C\VKNFFZKFGB

MG\C)SK’[SC(CHF"N’YEK[F[RK)-[CPRKQFH’YEK[KO(BIZKVSGYKCZM\MFRKOM[BKQ

\IRGQ,BGBIZPYZBG\[N\IRGRKOGMG’.YEK[FIPK[KBIZVSGYK\IRGQ,GDGPZKQMN

FYEK[NVK[FGBSGU\VKN\FPRIF,GBVKNGM[BKQ\IRGQDGPZBIZF\VKNFGMG’.YEK[

F[CKTKBIZ\VKN\TZCK\,GDGPZMNFYEK[[FGBSGU\VKN\TZCK\’,TM"N.

FZKNRGPVGZ[EBUFYEK[[BIZF\VKNFFGKMMNFYEK[KO[R\YRGTNVSGYKO,GBU

YEK[HFR\YQTNVSGYKCZM\MFRKOG\IRGQ[BGPZKOC\VKNFGNBIZKF.

BMQNTRKQ\VKN\TZCK\X"CEFBBKQCFCZM\MFRKOG\IRGQGB"MTNBKHFVSGYKO

R\YQFYEK[,BGNOTKKQCVP"D[M\C)P["HRFB(EBUF\VKNFTXPFK[CFVSGYKO,

GMDGQZVBKRGF’GRZVB[R\YQTNN[GQFVSGY)KZPKFKHKE(ZVBRKF’GBZVB
16

.

NTGP\HB\PXBRGCECZKFMNCG[M\CNFEKB)SKPQG(NTGNONB\PXBYEK[CNB

VSGYKONVRKG,BONBBIZDPZF\VKNF17
,TM"N,GFGCBGECZKGNFNMFCPD"B)RESY"D(

GC[GTF"Z)[OS"E(.
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13FPTKKQCECZKFZGYI)SK’RG,G[SC(KZBFTGEFZICFCTRKQHF,[FYEK[[R\YQTNVSGYKOPYGPG\KMU

CDPZMNINYPINYKF\VKNF,GCHFFGBPCBZ,NP[N,ECKPG\FIGNBGPZKOYEK[\KMUBIZDPZYZKB\

F\GZF,GBKRRGPS\VYKOCYEK[[NBIZSEZYEG[F,NVK[TXOBPKZ\B[ZKMCZFGKFVSYFCKQYZF"\

NYEK[,GTKK"[TGECTRKQHF.

14ECZKFZGYICPNGBOFGCBGNYPQPBPZJ.

15CSK’[SCM\CFZGYIJTOBIZGH"NMKFYC"FP\DENT"K\GZF[CM\CNMLNTGNOYEK[BIZYZKB\

F\GZF,TM"N,GNBR\CBZMGGR\GCHF.

16GTKKQCSVZBCGEZFOFPCBZB\MNSEZF\VKNFTNBKHFVSGYKOKSEGOBR[KMRS\FDEGNF.

17GH"NFMNCG,’GBIZK[\CIVG\IFIHQYEK[,[MQEZLFYEK[NCBBIZYZKB\VSGYKOBGBIZEZ[F,

GMG’’.

’GBOBKIZGFVSKYCKQVSGYKEHPZFNYEK[KBPZCZMGCNBYEK[,GZBKFNECZCZMG[NTZCK\[BGPZ

CNBYEK[,BLJGC[KBPZVSGYKE\FNF)-B[ZK(BG[BZVSGYKOTED’BGKG\ZGBI"MKBPZYEK[[NB

N[RG\PRFDF\VNFGCHFFYVKEGFZB[GRKO’.

’GMQVGZSTN[PTNBKBPZYEK[BONBKBPZVSGYKO,[NTGNONB\PXBRGCNBVSGYKONVRKGBONB

BIZDPZF\VNF’,TM"N.

CECZKFMNCGK[RO[RKTRKRKO,FB’PF[M\CCZK[ECZKGEJTOBPKZ\FYEK[FGBP[GO[EZLFYEK[

NCBBIZFVSGYKO)GP["MBIZFEZ[FTKKQCPBPZFCBPINGY\FZB[GRKOCTRKQHF,GPSKGOECZK

FMNCG’EBKQNLYEK[CNBVSGYKOBNBBIZF\VKNF’,P[PTEBIZ\G[CT"VNIGEB"BNGPZYEK[

BB"MKBPZGVSGYKO,GMET\DBGRKB[MRH(.



RPXBNVK"H,EFZGYIGETKPKFS"NEMNFYEK[KO[GKOEMGNOR\YRGTNFVSGYKO,BNB

[CYEK[[NBIZF\VKNFFGSKVG\VKNFTNYCN\F\VKNG\,P[B"MFMNCGGETKPKFS"N

NMBGZFEFYEK[[NBIZF\VKNFFGKPKSGEGYEK[BIZNDPZK.
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G[KJ\FMNCGGETKPKFXZKMFCKBGZEPFR[\RFYEK[[NBIZF\VKNFPMNFYEK[KO,

[MNFYEK[KO[KKMKONPF[BPZGYGEONMQ[MQR\YRGTNFVSGYKO[CFO,GBKNGYEK[HF

[NBR\YQTNFVSGYKOBOMQPFJKCGGPFK[KKMG\GBNF\VKNF,GFKFPYGONKK[CGNGPZ

EFYEK[[BIZF\VKNFFGKMFYEPFN\VKN\\\YCNXNG\FGQ,GMTRKQ[BPZGNTGNOKSEZ

BEO[CIG[NPYGOGBI"MK\VNN,GNMQ\KYRGBUMBQNV\GIC[CIFPYGO\IKNF.

BGNOHFBKRG,EFBC[IZK\EMNKGOGCTZCK\EPGX"[BGPZKOZYIXKYEK[NBIZ

[PG"T,GPP\KRKOPNGPZYEK[\\YCNTEBIZBPKZ\SEZYEG[FPBKHFJTO[KFKF,

GC[NPBNFZGYIGETKPKFRKIB,EFBXZKLNGPZYEK[BIZSKGO\VKN\[PG"T’[FKB

PXGFCVRKTXPFGBKRFECGYFNBIZKF’)N[GQFZBC"EFPGCBCC"K(,NMQBGPZKO\IKNF

YEK[TNF\VKNFGFVSGYKO[CF,GPP\KRKOPNGPZYEK[TENBIZSEZYEG[F.

BMQNFMNCGGETKPKFEYEK[[BIZF\VKNFNBR\YQTNFVSGYKO,B"MMBQEBKQ

BGPZKO\\YCNBKQ[KKLNGPZEFYEK[FGKMFYEPFN\\YCN,GCFMZINGPZEFIXKYEK[

TXPG[NBIZF\VKNFINGYCKSGEGPIXKYEK[[NBIZFVSGYKO,GF’KBKZTKRKRG.
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M\CFZPC"OCVKZG[FP[RKG\SGUPSM\BCG\,’ZCKIRRKBCQTY[KBBGPZZXF
FYC"FGMG’,NBBPZNPKN\FDCKPSM\BCG\,BNBCPSM\PMG\CBNGFQFNGYKQ)[O

MD:(,GNVK[K[CFSKGORBFRFDGMNFTONBPZFCSGUMNVZYGVZY,NVK[BKQBGPZKO
YEK[TNFP[RFBNBTNFBDEF,EBPZPZTNPBBPBKYBPKYKKOBYEG[FESKEZBGBKFB
[PKFZCBEBDE\B’,TM"N.
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GFY[GFBIZGRKOECSEZF\VKNG\)[CSGUSVZBFCF(M\CFZPC"O,
18
MNT[ZF

PK[ZBNBGK\Z[FKGTGSYKQC\NPGE\GZF[CT"V,GBVKNGCPEZ[G\BGCFDEG\,M[FQ

49

ø
�����Ø���)���(�
Ł

FC’FGBP["MNTRKQVZKSFTN[PT,[BKQNV\GICGCBPKZ\YEK[BONBBPZG[GOECZ[CYEG[F

NVRKG)ECHFMGNKTNPBPGEK(,BGNODOCHFFGBMGNNCN[GRG[KBPZGVSGYKOEKKYB,GP[GOENTGNONB

\PXBRGGMG’.

18N\GTN\FTRKQRT\KYN[GQFZPC"OC[NPG\GNFNQRP[KLNEGQCECZKG:

RGSIFYEK[-[NKIXKCGZBGPZYEK[NTGNOYGEOMN\VKNFGBIZMN\VKNF,GBIZ[BGPZSEZFKGO

)GBI"MBGPZGCBNXKGQDGBNGMG’,GYZBHFBNHFGMG’,GBNGFVSGYKO[NVRKFYEG[FG[NBIZK’TO

\ZDGPQFQFRYZBKOSEZFKGO.N[GQFZPC"OV"JP\VKNFF"F-G(CMNT\[KBPZSEZFKGOK\IRQPTJ

GKBPZYEK[,GM[K[NKONYZG\C\GZF,GCMNT\[K\IRQCECZK\IRGRKOM[KDPGZ\IRGRKGBGPZYEK[,

GPCKBFZPC"ORGSIIXKYEK[.

YEK[C\ZB-MNYEK[[BGPZ[NKIXKCGZBIZ[DGPZF\VKNF,[BKRGBGPZBIZKGMNGOBNBMNFTO

[GPTKQBG\GGKGXBKQGRVJZKQ,RFDGFTONFGSKUCSGVGRGSIHF,\\YCNXNG\MGQGMG’KFB[NPBGMG’

TG[F[NGOGMG’.

YEK[EZCRQ-MNT[ZFPK[ZBNBGK\Z[FKGTGSYKQC\NPGE\GZF[CT"V,GBVKNGCPEZ[G\BGCFDEG\,

M[FQPSKKPKQBGPZBIEYEK[CRGSIHF,GPCKBRGSIYEK[EZCRQ)FZPC"ODGZSC\IKN\YEK[EZCRQ



PSKKPKQBGPZBIEYEK[CRGSIHF’,GPP[KLFZPC"OGPCKBRGSIYEK[EZCRQ.RPXBES"N

NFZPC"OETNMN\GZF[CTNVFBGPZKOYEK[EZCRQ,TEMEKMLEBKXJZKLNZCGKK

EBVKNGBIZFDEG\BGPZKOYEK[,GENBMP"[CVKFP"[EYEK[R\YQNBPZGZYBIZ

FDEF,TEMEK[BVKNGNBIZNKPGEP[RKG\XZKLNSKKOCECZFDEF,MEKNGPZYEK[.

TGEFY[FFCBZ[CT
19

)SGJFPJ.(TNECZKFZPC"OCVKFP"[,EBOBMQBKQBGPZKO

YEK[BIZFP[RFPFFGTNRGCBPKZ\FDE\ZCKIRRKBCQTY[KBBGPZGMG’,GFNBHFD"M

P[RFCSGUPSM\PMG\,GBO\BPZETNMNVRKOBKQCP[RFHG[GOECZFNMF,FNBBU

VZYKBCG\BKQCFOEKRKOGPBKBGNPKFEFBKPFBK,TNMQET\FCBZ[CT[YJTHF

[CVKFP"[BKRGPECZKFZPC"O,BNBBKHF\NPKEJGTFFMRKSG,GNMQK[NVSGYNFNMF

MP"[FZPC"OCSEZF\VKNG\,EK[NGPZYEK[EZCRQBIZMN\GZF[CTNVFGBVKNGBIZ

P[RFGFNMF.
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BMQFPD"B)RESY"D(FIHKYCMNTGHC[KJ\FZPC"OCVKFP"[EYEK[EZCRQRBPZZY

NBIZECZFDEF,GNKK[CS\KZ\FZPC"OM\CFPD"BCFYEOPF[M\CCNYGJKFVZES

GH"N,’M[FXKCGZBGPZKOVSGYBGP[RFXZKLNGPZYEK[,NVKMLBGPZKOYEK[BIZ

VSGE"H,GBUBIZP[RFMDGQCPFPENKYKQGBGPZCSKGPQBPZZCKBNTHZBPZZCKIRKRB

GMG’EFKKRGMYZKB\F\GZF
20

MEKNYE[,[BKQPYEK[KQBNBCSKGOFVSGYBGEZ[\

FVSGY’,TM"NFNYGJKVZES.

FKKRGEM[FXKCGZBGPZKOVSGYBGP[RFK[MCZXGZLNGPZYEK[
21

,BGNOPMKGQ[BKQ

BGPZKOYEK[BNBNBIZFVSGYBGEZ[\FVSGYXZKLNFYEKOGNGPZFDE\BZ"BBZ"I,

GCKBZFPD"B)MQCKBZG[OFPIF["YGFKEBVZKO(EMQFGBET\FZPC"OD"M,ETNMN

\GZF[CT"VK[MCZXGZLNGPZYEK[GMP"[CSEZF\VKNG\,BGNOPMKGQ[BKQBGPZKO

YEK[BNBBIZVSGYKO,RFDGFTONGPZBIZVZYKBCG\ECZFDEFFPS\KKP\CVSGYGNMQ

[KKLNGPZBHYEK[.’GRFDGNGPZBDEG\BNGNVK[FOPTRKQF\GZFGNGPEKF’)CEKF[GNIQ

SK’J"HSY"D(.

GNMBGZFRINYGFPD"BGFCBZ[CTCET\FZPC"OCPFG\FYEK[,EFPD"BS"NCET\

FZPC"OEFYEK[R\YQZYNBIZVSGYKOGMET\FZB[GRKOFPGCBKONTKNSGUPBPZB,GB"M

BKQMNPYGONBPZGBIZ\G[CT"VDZKEB
22

,GNMQXZKLNSKKOCECZBDEF[K[CGVSGYKO,

P[B"MFCBZ[CTS"NEBKQNG[KKMG\NVSGYKOMNN,GB"MX"CYX\NET\FCBZ[CT

PEGT\YRGNGPZ[CIHFEYEK[CKQBIZNKPGE\GZF[CM\CG[CT"VGCKQCP[LF\VKNF,

GTKKQPF[RM\GCCPBPZFCBCET\ZCRGPRGICCKBGZET\FZPC"OCPFG\FYEK[.
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B\RGSI\’CTNPBET\KENIE\B’FREVSCSKGOFDPZG\,NFNQCPBPZIK\CBZP\KBGPZKOYEK[HF,

T\FRTSGYZYCINYF\VKNFE’TNK[ZBNGTNZCRQ’[CFP[LFYEK[(.

19F"FZCKK[[MZCTZBKKNRCZDHXGY"N\NPKEFNCG[KOGFSP"T.

20TKK"[KEBVZKOCCKBGZ\KCG\BNGGFGBMTKQFPGCBNFNQC[PG.

21BGNOKN"TYX\CPFG\FYEK[NET\FNYGJKVZESGMQNVKPF[CKBZFPD"BCZPC"O,EBOS"N

MFZBC"EETXOF\BSVG\T[ZFPK[ZBNNNKPGEF\GZFPIKKC\CYEK[,B"MBKQXGZLCEZ[\FVSGYKO

MNN,GBOS"NMJTOFDBGRKOEIKGCYEK[FGBBIZVSGYKO,B"MPFPYGONGPZEBIZNKPGEP[RKG\K[

MCZXGZLNGPZYEK[GX"C.

22KN"TYX\EFBFPD"BTXPGS"NEFYEK[[BIZF\VKNFNBR\YQTNVSGYKO,GK[NFS\VYFBOS"NDO

CET\FZPC"OMQ.
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NFNMFRINYGFVGSYKOBOBGPZKOYEK[BIZMN\G[CT"VBGZYBIZFVSGYKOGEZ[\

FVSGYKO,EC[GTF"Z)REE(FCKBB\ET\FZPC"OMVK[FKBPGCB\CPD"BEBGPZKO

YEK[ZYCSKGOFVSGYBGEZ[\FVSGY,GMQFCKBFP[R"C)[OSY"J(
23

.

BGNONTGP\OPXKRGCDEGNKVGSYKSVZEFPCBZKOB\ECZKFZPC"OCVKZG[FP[RKG\

CBGVQBIZPPF[CKBZFPD"B)GENBMFCBZ[CTE\NPKEJGTFM\CG(,GNEKEFGBKQMN

PYGZCECZKFZPC"O[BGPZKOYEK[ZYBIZFVSGYKO,GBEZCFBGPZKOBG\GBIZMN

\G[CT"V.

FCZMKKGSUM\C)RFS"B(MP"[FZPC"OCSEZF\VKNG\EBGPZKOYEK[EZCRQBIZ

MN\G[CT"V,GFZBKFNHFPN[GQFDPZBETNPBYBKBKFB[PKFZCBEBDE\B,EP[PT

PHFENTGNOBGPZKOYEK[BIZMN\G[CT"V,GKFB[PFZCBEBDE\BR\KKIECMLETNKF

YBKTNPB,GCJTOFECZETNYEK[HFEKKYBYBKTNPBM\CFIKE"B[FGBP[GO[BDEF

PG[M\NKCG[NBEO,GPCKBFBG\GNKEK[PIF,GMB[ZTGRKONBIZKGBK["ZP\GL

[PIF[NPXGFFZKFKBDGZP\RKKIBNYGC"FGCHFYBKOTNPB,GNMQEKKYFZPC"OGM\C

ERFDGFTONGPZFDEFHG,[MQFGKZYPRFDGP[GO[PIF[NPXGF,BCNNBIKGCPTKYZ

FEKQ.

MECZKFCZM"KM\CD"MFCQBK[IKCSVZGCQKFGKET)SGJFPJ.(,GMQFCKBFMUFIKKO

)ZK"ISGVZ,SK’RFSY"D(GPSKKOENMQK[NKHFZM[BGPZZIC"TBIZ\G[CT"VNGPZBG\G

C[PI\FNCGCF\NFCG\MEK[K[PIK[ZBNGMG’,GMQFGCBGECZKFOCSVZFNMFCZGZF

)SK’RGCKZGZFNMFB(.

GCKNYGJKGSU)RES"H(FCKBD"MNFNMFB\ECZKFZPC"OCSEZF\VKNG\,GNCBZP"[

FZPC"OEB"BYEK[BNBTNFBDEFFCKBC[OP[IBEZCG\B)SK’RE(EMKGQEBKQMNFTO

PCKRKO\G[CT"VPPKNBBK"HRI[CMNN[NPEG,GNMQBGPZKOECZBDEF[FGBPGCQNMN,

GTNKEGBV[ZNGPZYEK[EZCRQ.

GZBFC[KKZKMRF"D)SK’YRFS"DCFDF\FJGZ(ES"ND"MMV[JG\FZPC"OEBGPZKO

YEK[BIZMN\G[CT"V,GS"NMFCBZ[CTEFZPC"OCVKFP"[RM\CT"K\NPKEJGTF.

GTKKQNTKNPBPZB[OR\CBZEFC"KNBFCKBMNNFBEYEK[R\YQNBPZGTNVSGYKO,

GBV[Z[CEZMGFNMGMNFVGSYKOFR"NEFYEK[FGK[CIDEGN,[R\YQNBPZGFQCSKGOMN

INYPF\VKNFGFQBIZNKPGE\GZF[CM\CG[CT"V,BGNOBKQNGMN[KKMG\NVSGYKOEKKYB.
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23K[NTKKQYX\CN[GQFCKF"N)SK’YRFE"FGKYCT(PKEKECZGCDGENPTN\NKPGEF\GZFCICGZFM\C

GH"N,GMQFPRFDMFKGOCMNYFNG\K[ZBN[YGCTKONNPGECICGZFBIZF\VKNFCCKFM"RGBGPZKOYEK[

EZCRQ.GBKQBGPZKOYEK[EZCRQBNBTN\G[CT"V,GNBTNVSGYKO,GMQTNECZKBDEFBGPZKOYEK[

EZCRQ,TM"N,GN[GQHF’GMQTNECZKBDEF’FGBMTKQFCBZ[CT,EFBNFPD"BCET\FZPC"OFNB

BEZCFTKYZYEK[EZCRQR\YQTNECZKBDEF,GBIZMN\G[CT"VXZKLNGPZECZBDEFMEKNGPZYEK[,

GPS\PBNBEYFCKF"NMNML,PMKGQ[MGGR\GNFEDK[[BKQBGPZKOYEK[EZCRQBIZVSGYKOCNCE,

G[GCZGCXKEGEFBBIZVSGYKOD"MBGPZKOYEK[[NOGMEVSYFGBTXPG)RESY"J(,GB"MBPBKNB

FHMKZGMBQ,GT"METKYZPF[CBNF[PKTRGBKRGBNB[BKQBGPZKOYEK[EZCRQTNVSGYKO.
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GRZBFECTRKQHFFBOYEK[R\YQNBPZGTNVSGYKO,K[RFPINGY\CKQVGSYKB[MRH

GSVZETGEPKPG\ZCG\KRGFZB[GRKO.

EFRFM\CF[G"T)KG"EFNMG\BCKNG\SK’[T"GS"E(ERGFDKOEBIZ[RS\OFYCZ

IGNXKQPRTNGSREN,GPZIKYKQPTJPCK\FYCZG\,GBGPZKOYEK[EFGBT\KENIE\B

TNPB
24

,GM\CFMNCG)SK’YKE(FGC"ECC"K[OEYEK[HFR\YQTNVSGYKXEGYFEKQ

[BGPZKOC[T\FYCGZF,GNMQCIGF"PGMQCMNNKNF[BKQBGPZKOCFOVSGYKXEGYFEKQ

BKQNGPZCFODOFYEK[,GFGC"ENFNMFCZP"BSK’\BS"G.

GMQFCKBFZB"[)PG"YV"DSK’VH(ERINYGIMPKB[MRHCBKHFKPKOBKQBGPZKOXEGY

FEKQ,BGNOECZHFV[KJBNFGEM[BKQBGPZKOVSGYKXEGYFEKQBKQBGPZKOD"MYEK[.

BMQFZB"[TXPG)[OSK’VG(PKEKECZGCPRFDKNGKK\FP\GFTPKEFC[GZF,FZKFGB

MG\CCHF"N’CXB\OPQFYCZTG[KO[GZFBI\GBGPZKOYEK[,GCB[MRHGCXZV\BGPZKO

XEGYFEKQGBI"MBGPZKOYEK[’,TM"N.FZKENBFHMKZMNNCPRFDPYGPG-PRFDSVZE

NGPZVSGYKXEGYFEKQ,GBUBOBGPZKOVSGYKOBNGBGNOFYEK[NBYBKTNKG.

GMQM\CFZPC"Q)\GZ\FBEOTRKQFF\INFBG\PH(GFGC"ECJGZ)[O(’BNBMLRGFDKQ

TM[KGGMG’,SG\PKQDGNNFYCZGIGNXKQPRTNGSREN,GPZIKYKQPTJPCK\FYCZG\

GPYEK[KQK\DENGK\YE[GMG’’.

GMQCIKEG[KFZ"Q)CYG"BSGUPSM\PG"Y(M\CCV[JG\ENBIZ[RYCZFP\PZIKYKQ

PTJPCK\FYCZG\GBGPZKOYEK[,GNBFHMKZBPKZ\XEGYFEKQNVRKG.

GBUFC"KC[G"TFCKBN[GQFZPC"QCNBNFHMKZBPKZ\VSGYKXEGYFEKQ,G[PTPKRF

EYEK[HFNBR\YQTNFVSGYKOMNN.

P[B"MFMNCGEM\CEBGPZKOYEK[ZYCBPKZ\VSGYKXEGYFEKQGCFTEZFVSGYKO

B"BYEK[,FGBN[KJ\G)SK’G(FPGCB\NTKNPBPZBENTGNONB\PXBYEK[CNB

VSGYKONVRKG,GMQ\NPKEKZ["KFPGHMZKOCZB"[)PG"Y[O(FPSPKMKOKIEKGB\FYEK[

NVSGYKXEGYFEKQ,HFGNET\Z["K[PCK\PEZ[GKXBFSVZNYGJKVZESEBKQPYEK[KQ

BNBCSKGOFVSGYBGEZ[\FVSGY
25

.

GTKKQCEZK[F)[T"GS"E([EKKYD"MPECZKFZB"[EBGPZKOYEK[BIZS\KP\FDGNN

BUCNBVSGYKXEGYFEKQ,GENBMPRFDB[MRHGXZV\,G\PFT"HEFBBKQBGPZKOYEK[

BNBTNVSGYKO[NVRKFO,GTK"[PF[REIYNCBZCECZKFZB"[,BGNONECZKRGV[GJ

EBMQF[KKMG\[NFYEK[NVSGYKOFGBZYNET\ZCG\KRGVGSYKB[MRHGNBNPRFD

FSVZEKO
26

.
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24CCKBGZYEK[HFRTSGYCPBPZIGTM[KGNBCBRGBNBTNPFR\YQFYEK[.

25BMQNPT[FBKQRVY"PCHFCKQPRFDFSVZEKONPRFDFB[MRHKO,EFKKRG[BKQPXKBG\[NKGO[BKQ

BGPZKOCGXEGYFEKQ[RGMNNCIGQBOFSVZEKOBGPZKOCGYEK[,GP[GO[ET\FPICZ)KG"ESK’\BG(

EBGPZKOXEGYFEKQBUCIGF"P,GBVKNGCKG"J[RK,GZYCKG"JZB[GQEFEKQFGBEBKQP\TSYKQCP\MNN

BHBMQBKQBGPZKOXEGYFEKQ.

26BGNOK[RGPYGOBIECGPRFDFSVZEKOFGB’NIGPZB’KG\ZPPRFDFB[MRHKOGFGBVNBTXGO.

EFRFCMNSKEGZKRGSITEG\FPHZIPGCB,EC[IZK\GCPRIFCKPKO[BKQBGPZKOCG\IRGQXZKLF["X

NGPZBIZ[PG"TE’VSGYKOBNG,KFK[OF’PCGZLGMG’,PPHZI[P[TEPCGBGGMG’,ZOTNMNDGKOF’



B\FFZB\NET\[FZPC"QFZB"[FZ"QGFPICZFHMKZGCV[KJG\PRFDPYGPO-PRFD
SVZENGPZYEK[\KMUBIZFYCGZF)GMVK[EKKYFEZK[FCECZKFZB"[(,GBKNG\NPKEK

Z["KFMNCGFEZK[FGFZP"BS"NEBGPZKOYEK[ZYNBIZBPKZ\VSGYKXEGYFEKQ,GMQ

FTKEFZB"[TNPRFDB[MRHGXZV\.

ZBKFRGSV\NML[ET\DBGRKSVZEPKPG\FZB[GRKOFGB[FYEK[NBR\YQTNVSGYKO,

RK\QNPXBCECZKFZPC"Q)[OBG\PI
27

(EBGPZKOYEK[CCK\FBCNBIZBPKZ\CZM\

BCNKO,GBU[NBBPZGNVRKGVSGYKOMNN.

GZBFTGECSVZBCGEZFO
28

)SEZ[IZK\[NIGN([BU[FZIKCPBETNPFFGSE

FYEK[,BGNONBRHMZCECZKGMNNEFYEK[YBKTNVSGYKO,MPGMQFHMKZ[OEBIZYZKB\

\NPGEBGPEZ[BGPZKOYEK[EZCRQGP[PTENBCTKRQBDEFEKKYB)BB"MRGYKOMP"[

FPD"BCECZKFZPC"O(.
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BGNONMBGZFRZBFEPINGY\HGCKQVGSYKB[MRHNDBGRKSVZEBKRGZYFBOFYEK[

R\YQTNVSGYKOBGNB,BNB[Z[KF[NFPINGY\FKBFBOFYEK[[KKLCMNNNPF

[BPZGNVRKG.

EFRFRVSYNFNMF)RFC(EBOF\IKNGNGPZECZ[CYEG[FCT[ZFGKXBGPYX\QBV[Z

NSKKOPF[F\IKNG,GM\CFZ"Q)PDKNFKD:PEFZK"U(EEGYBBG\FYEG[F[F\IKNGBV[Z

NSKKOBCNTRKQBIZBKQNF\IKN,GMDGQBOF\IKNGKGXZBGZCT[ZFGKXBGPYX\QBHKBK

BV[ZNGPZDOIHZ\F["WTNSPL[FKGMBQPYGEOT[ZF.

BGNOK[NRGNTKKQPFFEKQM[F\IKNGIHZ\F["WCT[ZFGKXBGPYX\Q,FBOBV[Z

NGPZB\FYEK[[NBIZIHZ\F["W,GMQC[BZFYEK[KO.

GRINYGCEKQHFZCG\KRGFZB[GRKOGFGCBGECZKFOCK\FKGS’U)RFC(,EFBCGEZFOFCKB

P\[GC\FZPC"O)SK’SB(CHF"N’F\IKNGCT[ZFCZM\KGXZGFNMGPYX\QGMG’,BCN
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GMG’,F’BEGRRGPFBEKZ[PLGMG’,GZYNBIZKFOBGPZKOFIXKYEK[[BIZ[PG"T,MPG"MCTZCK\CMN

KGOBGPZKOVSGYKOBNGIGWPTZCK\ENKN[C\,BCNC[IZK\E[C\BGPZKOFVSGYKO,GBKNGCPRIF[N

[C\FECZ\NGKEZYM[BKQBGPZKOXEY\LBGPZKOFVSGYKO.

GNMBGZFRZBFEJTPOEYEK[RBPZZYTNVSGYKO,GNMQM[BGPZKOVSGYK\IRGQGKMGNGGXEY\LBV[Z

NGPZTNKFOYEK[,P[B"MCFTEZOXZKLNGPZVSGYKOBIZKOMEKNGPZTNKFOYEK[.

GFVNBCHFEFRFFCZM"KFCQBK[IKGMUFIKKOGMQVGSYKSVZECHPRRGMFKNYGJKGSUGFFNMFCZGZF

RYJGNFNMF,EBV[ZNGPZYEK[TNMN\G[CT"VBUBOBKQCGVSGYKOGENBMFPD"B,GB"MPBK[RB

C\VKNFEFIPKZGTNTXPONGPZYEK[ZYTNVSGYKO.

GCKG\ZEZCG\KRGDBGRKB[MRHES"NEFYEK[BMQR\YQTNVSGYKO,EIYGTXPONTRKQFYEK[[BIZ

F\VKNFGMVK[R\BZCSGUPBPZB,ENFMNCGYEK[[BIZ\VKNFBKRGTNVSGYKO,GNFZGYIFGKTNVSGYK

CZM\MFRKOG\IRGQ,GNFVP"DYBKFYEK[TNFVSGYKO[\VKN\[PG"TPKGSE\TNKFO,GB"MBPBK

FIPKZGFSVZEKOENBEKNFOCJTPKOFR"NBNBXZKLNGPZVSGYKOBNG.

GNT"TPXB\KPYGZNPFDBPKZ\VSGYKOBNGZYCSVZMUFIKKO)RDSYK"E([FCKBMQC[OK[RGFDKO

GBKRGPXKKQMNPYGZNPRFDHF,BGNOTKKQTNKG[FGBTXPGM\CCSKPQ[BIZHF)RFS"YD([BGPZKO

YEK[BIZMN\G[CT"V,GMET\FCZM"KGMVK[FCBRGCVRKO,GNBIP"M)CSY"E(FCKBPECZKFCZM"K

[PXBPYGONBPKZ\YEK[’DO’BIZBPKZ\VSGYKONIGE,GNBMEP[PTFMB[FYEK[FGB’ZY’TN

VSGYKO,GX"C.

27FGCBGC[NKPG\ONYPQPBPZI.

28PYGOPG[CGCB[CNKF[CSVZEC[R\F"BY’.



YEK[NBKBPZTE[KFKG[OT[ZF,[BKQFYEK[INYPB[ZF\IKNGCGCT[ZF29

’,TM"N,

NTGP\HB\FCKBFC"KP\ZGP\FE[Q)SK’JG(EBMQBV[ZNGPZBUB\FYEK[[NBIZ

[PG"TGBUEKXBGPYX\Q
30

.

GC[G"T)[OS"D(NBFHMKZFC"KMNNEKQHFEBPKZ\YEK[CKXBGPYX\Q,GZYFZP"B

FCKBC[O\ZGF"EEBMQBV[ZNGPZBUB\FYEK[,GM\CFVZKIE[)[O(EBKQNSPGLTN

FZP"BBNBK[NRFGDM\[GC\FZPC"OGNBNGPZYEK[,GCVP"D)B"BSY"B(EBRQDZKZQ

C\ZFZP"B,GCMUFIKKO)SYN"F(EFSVZEKOC\ZPZQFC"KDZKZQ.

GNMBGZFFECZKOTGNKOCYRFBIETOPF[R\CBZNTKN,EET\VGSYKB[MRHEYEK[

R\YQTNVSGYKOGNMQPK[L[KKMKNPF[BPZGNVRKG,GBUBOKXBGPYX\QBV[ZNGPZ

FYEK[.

PF[BKQMBQCET\O[NVGSYKSVZEGCZB[OFZPC"O)MV[JG\ECZKG,GENBMFPD"B

[REIYNKK[CGTOET\VGSYKB[MRH(R\DNFNRGZGCEIE[,EBKQFYEK[[KKLMNNNINYK

F\VKNFGNNKPGEF\GZF,GK[NRGNTKKQTEKKQCPFG\G[N[CIDEGNHF,GBPBKR\YQNBPZG

CDPZMNINYPF\VKNF,GF’KBKZTKRKRG.
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BGNOK[NRGNTKKQ,NPRFDKRG[BRGBGPZKOYEK[EZCRQZYCSKGOEZ[G\FVSGYKO

GMET\FPD"B,B"MBKLBV[ZNGPZYEK[EZCRQCDPZBPKZ\YZCRG\E[IZK\,GMKBKHF

EZ[\FVSGYKOK[CFO[TNKFRGMNNGPZYEK[EZCRQ.

GBMQPRFDMPFPYFKNG\FYGE[
31

NGPZDOBIZSEZFYZCRG\E[IZK\FDE\BZ"B

BZ"I\"IPZCKO[NGOCTGNOGMG’GNBIZKFBGPZKOYEK[,BGNOPRFDK[ZBNCMNNG\

BKRGMQ.

GTKKQC[GTF"Z)REE([M\CEBIZBPKZ\BKHFGPYGPQEKCBPKZ\KF"Z[KCRFCKFP"Y

CPFZFCKPKRGMEKNGPZYEK[EZCRQ,GNBR\CBZMGGR\GCHF,GTKKQC[TZFMGNN)V"D

SM"H(P"[CJTOBPKZ\FKF"Z,[BKBV[Z[R\YQNBPZGMEKNGPZBIZKGYEK[,EFB

C[CKNFYEK[XZKLECZBDEFEKKYBGMP"[FZCC[G"T,BNBFYEK[RBPZNSKGOINY

F\VKNFEYZCRG\,GBPKZ\FKF"ZR\YQTNVKSEGZFBZKH"NGF[N"F,GTEKKQX"C.
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29HFN[GQ\[GC\FZPC"OFPGCB\CBCGEZFO’F\IKNGCT[ZFCZM\KGXZGFNMGNFOPYX\QP[NKPKQ

GBGPZKOFYEG[F[NKGXZ,GMQCYEG[F[N\VNF,BCNYEK[NBKBPZTE[KFKG[OT[ZF,[BKQFYEK[

INYPB[ZF\IKNGCGCT[ZF’,TM"N.

30H"NF\ZGP\FE[Q’[BOF\IKNGNF\VNNT[ZFC[IZK\GNBIZYEG[FKXBGPYX\O,Z[BKOFR[BZKO

NDPGZSEZYEG[FGYEK[,[MNHFPDPZ\VN\[PGRFT[ZFFGB,NMLBKQ[NKIXKCGZBGPZYEK[[NO

TEBIZSEZYEG[F,GBG\GYEK[[NOIGHZB\VN\[PGRFT[ZF[FZKBGPZ\\YCN.GMQ[PT\K[BIE

PQFDEGNKOFGZFML,[BOF\IKNGF\VNFCT[ZFZ[BKONDPGZSEZYEG[FGYEK[[BIZML[NB

CT[ZF’,TM"N.

GRZBFEP["M’[MNHFPDPZ\VN\[PG"TFGB’NBYBKTNFYEK[BNBTNSEZYEG[F,GZ"NEBUEK[RO

ZB[GRKOFSGCZKO)TK’JGZSK’YNC(ESEZYEG[FRBPZZYCT[ZF,P"PBV[ZNBPZGBUEKXBGPYX\Q

GP[GOEHFGPDPZ\VN\[PG"TGBKRGRI[CMTRKQCV"T,GPCKBZBKFNHF[FZKBGPZYEK[\\YCNBIZ

SEZYEG[F,GBPKZ\\\YCNYBKB[PG"T,GT"MB"MESEZYEG[FPK[L[KKMKN[PG"T,GMQP[PT

CNCG[)RFB(.

31M"FPRFDGKHRKW.



TGEK[NRGNTKKQCPF[RGFDKONGPZCSKGOPSM\BYEK[EZCRQ
32

,GNMBGZFDOCHFX"C

ECSEZSKGOPSM\BBKQBGPZKO[GOECZBDEFGMGNGVSGYKOG\VKNG\,GBU[FZCF

PSM\G\PS\KKPKOCECZKBDEFBGNONBMNFPSM\G\
33

,GB"MPFKMK\K\KNGPZ[OYEK[

EZCRQ.

GZBFP["MC\[GC\PFZ["N)SK’S"E(EBMQRFDCSKGPKFPSM\G\[BKQCSKGPOECZ

BDEFNFYEKOGNGPZFDE\ZIC"TYGEOYEK[,GMQFCKBC[OPFZ"[ZCG[NPFZK"N

)FGCBCNKYGJKO[CSG"SPRFDKPFZK"N(
34

.

GNKK[CPRFDFTGNORZBFBIZFTKGQCECZKFZPC"O,EFRFJTOFECZ-NET\FPD"B-
[BGPZKOECZBDEFNVRKYEK[,FGBP[GOEFYEK[R\YQNBPZGZYTNVSGYKOBGEZ[\

FVSGYKO,GNBBIZ\G[CT"VDZKEB,TNMQXZKLNGPZBIZNKPGE\G[CT"VECZBDEF,

[CECZBDEFK[CGP[RKFO-CKQP\G[C"MGCKQP\G[CT"V-GBHBV[ZNGPZBIZKG

YEK[EZCRQ,GRPXBNVK"HEYEK[EZCRQK[CGC’INYKO,INYGFZB[GQ[FGBTKYZFYEK[

R\YQTNFVSGYKO,GINYGF[RKR\YQTNNKPGE\GZF[CT"V.

GNVKHFBV[ZNIE[GNGPZEBUCMNVTO[NGPEKODO\GZF[CM\CGDO\GZF[CTN

VFBV[ZNGPZYEK[EZCRQ,YEK[TNFVSGYKOG’TNK[ZBN’TN\G[CT"V,GCHFK\CBZ

EBIZBPKZ\SEZFYZCRG\E[IZK\[K[CFOVSGYKFYZCRG\G\G[CT"VEBKHFGPYGPQ

GCZKK\BEZ"K,GMQCSKGOPSM\B[NPEG\G[CT"VGBGPZKOB\VSGYKFSKGOBV[ZNGPZ

YEK[EZCRQ
35

,[GCZBK\K[M\CMQCS’PRFDK[ZBN\GZF)SK’RE(
36

.
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32K[FRGFDKONGPZYEK[EZCRQ,GK[FRGFDKONGPZB\FYEK[FREVSCSKGOFPSM\B)ET\KENIE\B

TNPB(,GZBFPF[RM\GCNYPQPBPZICPYGOBPKZ\YEK[HF,GTM"VCFP[LFYEK[BGPZKORGSITN

K[ZBNMCMNYEK[EZCRQ.

33GBOKTNFTNET\LNGPZEBDCFPSM\G\FPS\KKPKQCECZBDEF\YRGNGPZYEK[EZCRQDOCPSM\G\

FPS\KKPKQCECZFNMF,FCJRBGZBFP["MCYXG\F[GNIQ)JHCEF"[SY"D(NTRKQPF[RFDGNGPZ

FDE\ZIC"TCSKGOMNVZYPVZYKBCG\,GFY[F[OEVZYB’GVZYG’EVZYKBCG\FZKPS\KKPKQCECZ

BDEFGB"MBKQXGZLNGPZ[OBDE\ZIC"T,G\KZWEP[GONBVNGD\YRGNGPZDOCFOECZBDEF,RPXB

EFYXGF"[FCKQNFKVLEBDCFVZYKO[BKQCSKGPOECZBDEFF\YKRGNGPZZIC"TBUCSKGOFVZYKO

[K[CFOECZBDEF.

34GMLRFDPG"IM"YBEPG"ZP\GNEG\BFZQHXGY"NNPT[F)PVKMY["\FDF"XPYBSBQ[NKJ"B-CK"[(.
35BGNOTEKKQK[NTKKQCPF[RFDGC[JKCNBLNF\IKNF\VKNFCCZKK\BEZCKK[PTBNGNBIZKFYEK[

EZCRQ,GNMBGZFBKQMNPYGONGPZCBGVQHFYEK[EZCRQ[FZKNBBPZGMBQVSGYKO)BNPNKECZK

[GTF"Z[NBR\CBZNRGJTPG(,BGNONHFKGTKNBPKZ\FDE\BZ"BBZ"I)MPRFDMPFYFNG\,BGFDE\

ZIC"T(GMVK[R\CBZNTKN.

36CSKGOECZKRGBGEG\YEK[EZCRQBXKDFRBPTJPB[ZPXB\KCTRKQ[PG[NYEK[HF,GC\GMQF\VKNF

[CG.
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CJTOYZKB\GYEK[EZCRQM\CFCBZ[CT)[O(C’JTPKO,B’MV[GJG[K[CG\IKRFTNZCRQ,C’NBTN

[OF\IKRF[CGBNBCMEKNFCEKNGPQFYEK[FZDKNFRBPZBIZVSGYKOGBIZF\VKNG\,NMLYZBGFG

YEK[EZCRQNFGZG\[FGBTN\G[CT"V.C[KKZKMRF"D)[O(M\CJTO[NK[K[HGFK\IKRF[K\DEN[PG

K\CZLTNF\GZF,GBRGPCJBKOHB\C\VKNFTNZCRQP[GOEZCRQBKRFGF\GZFDGVB,GMEBK’CIH"N

)PMG\MC:(EF\GZFBPZFBZCTKOKMRGGB\GZCRQGCXZGIEB.

GNDGVG[NFRGSI[NYEK[EZCRQK[NTKKQYX\,EP\IKN’TNK[ZBNGTNZCRQ’GBKRGBGPZPFEKRO,

GNBIP"MP\IKN[GCKFBNFGQGNMGQ[NPBZCBGMG’,GXZKLCKBGZYX\FN[GQ’TNK[ZBNGTNZCRQ’.

GBMQFBCGEZFOBKRGDGZS\KCG\’KFBNRBGNFGQGNMGQIKRBGMG’’,BNB’KFBIKRBGISEBGMG’’,GNVK"H

PCGBZFP[LFN[GQETNK[ZBNGTNZCRQKFBIKRBGISEB,BGNORGSIEKEQXZKLCKBGZ.



BMQNVK"HXZKLCKBGZBPBKBRGBGPZKOCVKJGOFYJGZ\[CSGUF\VKNFBDE\BZ"B

BZ"I,GFZKDO[OK[CZKK\BEVJGOFYJGZ\[FKB\G[CT"VGNBIP"MVSGYKF’XCYG\

TPRG,BGNOHFBKRGY[FMNN[MQBPKZ\VSGYKOBNGBIZVKJGOFYJGZ\FGBPFBZ"K

FY’)PFZI"G[TZFYZCRG\V"D(GBKRGPGHMZCZB[GRKO,GNMQFGXZMGN\YQNGPZFDE\

BZ"BBZ"IMEKNGPZYEK[,GBUNBIZ[F\YKRGNGPZVSGYKF’XCBG\GMG’BHKP[RF

ZB[GRFNBHHFPPYGPFNGPZDOECZBDEFHG
37

.
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MVK[R\CBZ,ET\FVGSYKOCV[KJG\EBIZNKPGEVSGYKF\R"LXZKLNGPZYEK[[NO,

GMN[GQFCBZ[CT)[O(’YEK[K\GOZDKNKQNGPZTNYZKB\FVSGYKONCE,MPGBIZ\FNKO

G[KZFKIGEG\VKNF’,GMN[GQFNYGJKVZESFPGCBCPD"B’[BKQPYEK[KQBNBCSKGO

FVSGYBGEZ[\FVSGY’,GMQRVSYCVP"D[O)REB"BSY"D(.

GXZKLCKBGZYX\EFBCZPC"O)FGC"EC[NKPG\CZK[PBPZHF(NBRHMZMNNYEK[

[NOTNNKPGE\R"L,EFBYEK[EZCRQR\YQNMG"TZYTN\G[CT"VGNBTNNKPGE\GZF

[CM\C,GBKNGTNYZKB\F\GZFFHMKZFZPC"OZYNGPZIXKYEK[,GPYGPG[NFYEK[

[NOTNNKPGEGBPKZ\VSGYKF\R"L-MNBIZBPKZ\[KZ[NKGOBG[BZVZYK\FNKOGMQ

CNKPGEFPYZBE\KYGQNKN[CGTG\-RVYEMNBFKF.

GBMQCRGSI\KPQ
38-B[ZFGBHFFNRGSIF\VKNF[CSEZF\VKNG\NFZPC"O-BKQ

PGVKTMNNYEK[[NOCNB\\YCN,EPRFDONGPZPHPGZK[KZ[NKGONVRKYEK[\\YCN,

GBIZTNKRGFOBKRORGFDKONGPZYEK[,GBKNGBIZCZK\PKNFGYEG[NCRFBGBIZ[BZ

PHPGZK\FNKO,FZKFORGFDKONFYEKOGNGPZFDE\ZIC"TGNBIZKFYEK[EZCRQ.

BMQNVKHFXZKLCKBGZCPFG\FYEK[,EC[NPBNET\DBGRKB[MRHR\YQTNVSGYKO,

GNET\DBGRKSVZER\YQNBPZGBIZMNSKGOTRKQ[N\VKNFBG\GZFCKQ\GZF[CM\CGCKQ

\G[CT"V,BGNONET\FZPC"OGNPRFD\KPQ[BKQBGPZKOYEK[BIZ\GZF[CM\CNIGE,

XZKLCKBGZBPBKR\YQYEK[ZYBIZ\VKNFG\G[CT"V,GCKG\Z[FZKBIZVSGYKEHPZF

E[IZK\GBIZB[ZKEPRIFBGPZKOYEK[BU[FOVSGYKOGBKRO\VKNG\,GB"MPXKRG

[BV[ZNGPZYEK[TNVSGYKO,GBPBKNBKBPZGYEK[BUTN[BZVSGYKF\R"L)GZBF

TGECTRKQYEK[KOBNGCPBPZFCB(.
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GPXB\KC\MNBNTWIKKO)SKEGZRGSI\KPQTOVKZG[PFZK"W([M\CEFGKFP[LP\IKN\FYEK[,

[P\IKNK\DENGK\YE[[PKFZCBCTNPBECZBMZTG\KF,GNMQPP[KLTM[KGNGPZEK\DENGK\YE[[PG

TNZCRQGTN\NPKEKFGQETSYKQCBGZKK\B,GMEZL[P\VNNKOCZ"FGCMQK\YE[[PLF"BTNK[ZBNTPL

GMG’,GFGBKNGPHMKZKOB\ZCRQPGSKVKONF\VNNTNKFOCCZM\[NPBZCBGMG’,)GJTOHFP\BKONMN

JTPKYZKB\GYEK[EZCRQFR"N(.

GK[NTKKQP\KF\YKRGFGSVFHGC\GLFYEK[,ECSEGZKFDBGRKONBRHMZPHF,GMQCPIHGZGKJZK)SEZ

[IZK\BG\KD(MNNCIEBPI\BNYEK[[BGPZKOBIZVSGYKOGBIZ\G[CT"VGNBFHMKZFGSVFHG,

GTKKQNYPQCFTZFCSGUPBPZHF[FGCBN[GQFPIHGZGKJZK,EBIZVJGOFYJGZ\GCPFPENKYKQM\C

CHF"N’GPEND\\YCNGBGPZKFB[NPB’,GNBFHMKZ\GSV\E’TNK[ZBN’,GMQNBRHMZCZGYITKKQNYPQ

PBPZJBG\B’GD’,GBMFPN"C.

37BGNOTKKQCJGZ)SK’YNC(ERFDGCHPRONGPZCZKK\BEF[KZ[FNGKKOFKGBGPZKOCCK\FPYE[,GTKKQ

CBCGEZFOERFDGNF\IKNCVJGOFYJGZ\EBIZF\VKNFCBPKZ\VSGYKYINLSPKORJUGMG’,GB"M

FEZBYG[KBNEGM\B,EB"MK[MBQVSGYKOGPFFXGZLCBPKZ\FDE\BZ"BBZ"I,GTKKQNYPQPBPZE

E"F’NMLRYCTF[NGO’CFTZF[RKFTNECZKFMNCG[O.

38RGSICNEK,GNBVGYKPRGSI[BPK[R\GSVGCGECZKOTNVKSEGZKFSVZEKO.
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BU[NBHMKRGTEKKQNCKBGZECZKFZPC"OBPBKNBKBPZGYEK[BIZFVSGYKONIGE,

BGNOPXKRGNGICZCZB[GRKO,ECSVZBZIG\IKKO)ZK[FNMG\Z"F(M\CCHF"N’GM\C

F"ZPBKZH"N)PFZ"OPZGJRCGZD?(C\[GCF,[BKQBGPZKOYEK[TNVSGYKOPQF\GZF

[BKROXZKMKOIHGY,BCN\FNFNEGET[BGFGM\VKNF[FKBPECZKSGVZKONGPZBIZKG

YEK[,GBKQNFZFZBIZPRFDFZB[GRKOGTNMKGXBCHFRBPZGBN\JG[\GZ\BPL,

GFYEK[[BGPZBIZSEZYEG[FBKQBRGBGPZKOBG\GTNFVSGYKOBNBTNF\ZDGO[FGB

PECZKSGVZKO’,TM"N

GECZKGRVNBKONMNPTKKQ,EV[KJBNKF[BGPZKOYEK[BIZF\VKNF)GBIZ\G[CT"V

MRZBFPECZKG(,GYEK[[BGPZKOBIZSEZYEG[FFGBZYTNF\ZDGO[CG[FGB\YR\

IMPKO,GYEK[[BIZPHPGZKVSGE"HMCKMGN’KZEGPPEZD\O’NFKI[CM\VKNF[KGMNG

NGPZBIZKFOYEK[,GF"FNYEK[[BIZB[ZKEPRIF,GX"CCPFG\FYEK[N[KJ\G,GF’

KBKZTKRKRG.
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GNPXGBPYGZCECZKFZPC"ONGPZYEK[[NOBIZNKPGEGBPKZ\FPYZBMPRFDKRG,

RZBFEFRFK[NTKKQCN[GQFZPC"O[M\CDCKYEK[\\YCNCHF"N,MNYEK[[BGPZ
[NKIXKCGZBIZ[DGPZF\VKNF,[BKRGBGPZBIZKGMNGOBNBMNFTO[GPTKQBG\G
GKGXBKQGRVJZKQ,GNMBGZFK[MBQBZKMG\FN[GQ[NBNXGZL,EBUBOZXFFZPC"O

NF[PKTRGEC[IZK\PBIZKOB\FYEK[TENBIZBPKZ\SEZYEG[F,FGN"NCN[GQYXZF

BIZ[DGPZMN\VKNG\KG,GNPFNKFNFBZKLCN[GRG’[BKRGBGPZBIZKGMNGOGMG’’.

NMQRZBFNCBZEN[GQHF’[BKRGBGPZBIZKGMNGO,BNBMNFTO[GPTKQBG\GGKGXBKQ

GRVJZKQ’,NBYBKBFGSVFE\\YCN,BNBYBKBFGSVFEKFB[NPBZCBGTG[F[NGO,

GMGGR\FZPC"ONGPZEPYGPO[NFGSVG\BNGFGBCMNVTOM[PSKKPKOTRKQGCBPKZ\

FYEK[RVJZKQGKGXBKQ,GMVK[K\CBZCFZICFCPBPZE)E"F’CKBGZECZKFZPC"OCTRKQ

YEK[C\ZB’(.

GBV[ZENMQSCKZBNFGEBUBIZDPZNKPGEGBPKZ\VSGYKF\R"LK[NSKKOC\VKN\

KFB[NPBGTG[F[NGO,[MQFYEK[FGBSKGOFTRKQ[CBPKZ\GRVJZKQGKGXBKQ,GNBEPK

NYEK[[BIZYZKB\F\GZF[BGPZKOCGZYIXKYEK[NVK[TEKKQNBRS\KKPFF\VKNF,

GMVK[K\CBZNFNQPBPZE.
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RPXKRGNPEKO[N[FPRFDKOFINGYKOCKSGEOCPYGOBPKZ\FYEK[,G[N[\OTV"K

KSGEECZKFZPC"O
39

.
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39NF[NP\FKZKTFRGSKUNFCKBP[G"\FZPC"OCTRKQYEK[,[FZPC"OEQ[ODONTRKQYEK[BIZVSGYKO

GPHPGZKO,BGNOC\[GCFHGK[RO[N[RGSIBG\GK[RVY"PCKRKFONFNMF,GNMLRCKBMNFDKZSBG\,GH"N

\[GC\FZPC"O)VBZFEGZSK’YN(,

[BNFB[Z[BNGPIMPKINCNFZPC"OH"N,KBPZRBP[FFPBGZFDEGN,PFKFKFFEKQCBPKZ\BG\F

F\VKNFB[Z\KYQZCKRGSTEKFDBGQHNF"FGMG’,GBOXZKLNGPZBIZKFYEK[BGNB,GMQBOBPZPHPGZ

BIEBG[RKOBOXZKLNGPZBIZKFOYEK[BGNB,KGZRGBEGRRGG[MZGMVGNPF’.

\[GCF

)DKZS\VBZFEGZ(’NBKBPZYEK[MNNBNBCPYGPG\FKEGTKOB[ZC\VKNG\,BGBIZYZKB\BKHFECZ

PECZK\GZF,BGBKHFVKZG[,BGEZ[VSGYBIE,BHKBPZYEK[,BPROBIZBNGF\VKNG\B[Z\KYQ



B.PRFDF\KPRKOB[ZFGBMRGSIFZPC"OPP[,EBGPZKOYEK[ZYBIZ\VKNG\G\GZF

[CT"V.

C.PRFDFSVZEKOTNVKFZB"[,F[G"T,F[KKZKMRF"D,FCZMKKGSU,FCQBK[IK,FMU

FIKKO
40

,FKNYGJKGSU,GFNMFCZGZF,EBGPZKOYEK[BIZMN\G[CT"VGMV[JG\N[GQ

FZPC"OCSEZF\VKNG\,GBUBIZ\GZF[CM\CBGPZKOYEK[GMQCSEZF\VKNF.

58
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FDBGQH"N,GMQBNGF\IKRG\[N’ZIPKO’FRBPZKOCT[Z\KPK\[GCF,BKRKKGETCFOBOXZKMKOYEK[,

GNBRFKZRBCTKRKNGPZYEK[’,TM"N.

NDKZSBHGPCGBZCECZKFZPC"OEBGPZKOYEK[,BGBIZF\VKNFBGBIZNKPGEF\R"L)’BKHFECZ

PECZK\GZF’(BGBIZ\G[CT"V,GM"MFCZM"K)RFSY"C(EP\[GCFHGPGMIEET\FZPC"OEBGPZKO

YEK[BIZVSGYKONIGE.

)DKZS\SVZPT[FZGYI(’NBKBPZYEK[C[GOBGVQMKBOCPYGPG\KEGTKOPF\VKNG\[FOIGCF,BG

BIZYZKB\ECZPECZK\GZF,MNGPZEKRKF\GZF,BGCKBGZF,GBVKNGEZ[VSGYBIE,KBPZBIZKGYEK[

EZCRQ,BPROBNGF\VKNG\[KKSEOZCKSTEKFFDBGQH"N,GMQBNGFTRKKRKOFRYZBKO’ZIPKO’FRBPZKO

CKPKF\[GCF,NBBETJTONBPKZ\YEK[BIZKFO’,TM"N.

)DKZS\FGXB\PYKXKRZEPKO(’NBKBPZYEK[C[GOBGVQMKBOCPYGPG\KEGTKO[C\VKNG\FIGCF,BG

BIZYZKB\ECZPECZK\GZF,Z"NEKRKFFNMF,BGCKBGZ,BGBVKNGEZ[VSGYBIE,KKBPZBIZKGYEK[

EZCRQ,BCNBNFF\VKNG\GMG’,TM"N.

GNMBGZFNDKZSBG\BNGPVGZ[CECZKFZPC"O[BGPZKOYEK[BIZ\G[CT"VEKKYB,EYPVZ[GBHKN

EP["M’YZKB\ECZPECZK\GZF’MGGR\GN\G[CT"VEKKYB)EKRKF\GZF/FFNMF,CKBGZF,GEZ[G\

FVSGYKO(,GMEPSKKOGBHKNEKBPZBIZKFOYEK[EZCRQ,GHFFGBM[KJ\GCSEZF\VKNG\[BKRGPHMKZ

BPKZ\YEK[[NOCNB\\YCNBIZVSGYKONIGE.

GMCZTPEGCIKNGYHF[CKQFDKZSBG\FDZ"EKGSU[NKJ"BC[G"\VBZFEGZ[KXBTNKEG,G[GCCSVZG

FNMFCZGZF)SK’RF(,GMQFDZ"KZXBCK[NKJ"BCSVZGCBZG\KXIYTNVSYKPFZK"W)FN’SEZFKGOS"Y

MI(.

BGNORZBFNFGSKUTNECZKFO,CPF[CKBZGERGSI\VBZFEGZFK\FNVRKFCZM"KGPPRFFGXKBFEKQ

EBGPZKOYEK[BUBIZVSGYKONIGE,EK[PYGONGPZEFCZM"KN[KJ\G[O,[FGBIGNYTNFPD"BGSGCZ

EBGPZKOYEK[BIZMN\G[CT"V,TEMEKML[FGXZLNPYGZ[BGPZKOYEK[BUBIZVSGYKONIGE,BGNO

NEZMG[NFPD"BBV[ZNEKKYPECZKFZPC"ONFKVL,EBEZCFET\FZPC"OEBGPZKOYEK[ZYBIZEZ[\

FVSGYKOGMET\VGSYKB[MRH,GNMQEKKYFZPC"OGM\C’BGBKHFVKZG[BGEZ[VSGYBIE’,EZYC\G[CT"V

MEZ[G\FVSGYKOGVKZG[KFOBV[ZNGPZYEK[NVK[K[CFODOVSGYKO,BCNNBBIZMN\G[CT"V.

)MPG"MBV[ZNEKKYD"MNFKVLGNBKELDKSB,EBUNDKZS\VBZFEGZNBR\MGKQFZPC"OMNN[KBPZG

YEK[BIZVSGYKO,BNBMGGR\GCP["M’BGBIZYZKB\BKHFECZPECZK\GZF’,FGBMEPSKKOGBHKN’BG

BKHFVKZG[,BGEZ[VSGYBIE’,EZYBONPEDO\G[CT"VKBPZYEK[GNBBIZVSGYKONIGE,GMVK

[M\CCSEZF\VKNG\.

GBGNKK[NEKKYYX\GN[NGNSCZBHG[MQCRGSIBG\FBIZG\PSKKOEKBPZYEK[EZCRQ,GNDKZS\VBF"E

PSKKOEKBPZYEK[CS\PB,GFMGGRFMNYEK[NVKPF[BPZGNVRKG,BIZVSGYKOYEK[[NOGBIZ

\G[CT"VYEK[EZCRQ(.

40BUCECZKF[N"FFY’RZBFES"NEBIZMN\G[CT"VBGPZKOYEK[EZCRQ,[MQCSEZ\KYGQNKN[CGTG\

[RSEZTNKEGM\CCHF"N)PSM\[CGTG\VZYRZPXGF(’FIZEKONECZF’GMG’GCSKGO\GZFKBPZGYEK[.

BIZMLRCKBKOGMG’GCSKGOKBPZGYEK[GMG’.GCSKGOFM\GCKOKBPZGYEK[.BIZMLP\IKNCSEZP[RKG\

GMG’,GCSKGOMNSEZKBPZGYEK[EZCRQGMG’.BIZMLCHGFZVZ[\BPGZGKBPZGYEK[EZCRQ.BIZML

KYZBG\ZK"DPXGG\MVKFPSGEZKOCZPC"OBGCSP"DBGBKHFGSEZFPGCIZ,GBIZF[NP\\ZK"DPXGG\

KBPZG,ZCKIRRKBCQTY[KBBGPZGMG’GKBPZGYEK[EZCRQ’,TM"N.

GTKRKL\IHKRFPK[ZKO,[BIZPYZBM\CCS\ONGPZYEK[,GBIZ\G[CT"VMP[RKG\M\CNGPZYEK[

EZCRQGBU[INYPF[[FSEZKOBKROPS\KKPKOCECZBDEF,GZYBIZSEZFPXGG\M\CNFYEKOFDE\

ZIC"T,GT"MES"NEBUBIZMN\GZF[CT"VMP[RKG\BGPZKOYEK[EZCRQ,GZYBIZPRKQFPXGG\

ENMBGZFBKRGBVK’M\G[CT"VFGXZLNFGSKU[KBPZGFDE\ZIC"T.



D.PRFDFB[MRHKOTNVK\NPKEKZ["K
41

,FZGYI,FMNCG,PFZ"[ZCG[NPFZK"N,

FZP"B,FNCG[,FPFZ["N,FPD"B,FJ"H,[G"TFZC,GP[R"C,EYEK[R\YQTNVSGYKO

EKKYB,GBIZ\G[CT"VKBPZGECZBDEFMEKNGPZYEK[GMCKBGZFPD"BCECZK

FZPC"OCVKFP"[,GYEK[[BIZF\VKNFRINYGENFZGYIGETKPKFFGKTNVSGYKO

[C\GLF\VKNF,GNFMNCGGETKPKFFGKTNF\VKNFTXPF.
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M\CFZPC"O)V"JP\VKNFF"B(GH"NSEZ\VKN\FXKCGZMLFGB,C[IZMNFTO

KG[CKQG["XKGZENVRKF\KCFGTGPECBPXTFTO,GP\IKNGBGPZYEK[GMNFTOTGRKQ
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GBMQMLREVSCSEZ\KYGQNKN[CGTG\,GCBKHFPF\KYGRKOMCZRK\GSVFFDE\ZIC"TBUBIZFP[RKG\

GFHGFZGMET\FPD"B,)GCPF[FGSKVGFDE\ZIC"TBIZBPKZ\FHGFZKN"TEFZKFHGFZFGBEZ[G\

FVSGYKOMBDE\B(.

41MLFGCBNTKNC[O\NPKEKZ["KFPSPKMKOKIEB\BPKZ\FYEK[[BIZFYCGZFNBPKZ\VSGYKXEGY

FEKQ,MPGMQFGCBGDOECZKCTNFNYGJKVZES[FGBIKCGZPCK\PEZ[G[NZ["K.

GTKKQCPIHGZGKJZK)SEZ[IZK\STKUKD(NZCRG[PIF\NPKEG[NZ["K[M\C,NTRKQPF[RFDGCHPRO

NGPZBIZSEZYEG[FPHPGZVD)[KZPHPGZNBSU(GNBIZKGYEK[GTNKRG,GH"NFPIHGZGKJZK:

’GTGPEFRTZGBGPZYEK[,GPEND\\YCNGBGPZKFB[NPBZCB.GMQCMN[TF[FXKCGZBGPZVSGYBG

P[RFXZKMKQNGPZYEK[BIZKFO,GNVKMLBGPZKOYEK[BIZVSGYKEHPZF,GBIZSEZYEG[F,GBIZ

\FNF,GBUNBIZP[RFMPGMQ,MDGQBIZCPFPENKYKQ,GBIZBKQMBNYKRG,GVKJGOFYJGZ\,GMQC[C\

NBIZ[YZBGC\GZFBGPZFIHQYEK[,GMG’’.

GK[NTKKQYX\CECZKGB’P["M’GTGPEFRTZ’MGGR\GNMBGZFEYEK[HFRPSZNYJRKO.

C’CP["M’GMQCMN[TF[FXKCGZBGPZVSGYBGP[RFXZKMKQNGPZYEK[BIZKFO’,P[PTNMBGZF

EVSGYKOG\GZF[CT"V[GGKONTRKQYEK[,GMCZZBK\KPK[FCKBZBKFPECZKFPIHGZGKJZK)FNMF

CZGZFSK’RGCKZGZFNMFSY"B([BV[ZNGPZYEK[’DO’BIZVSGYKONIGE,BGNOTKKQCPIHGZGKJZK

CSEZPRIFGTZCK\STKUDBIZ[FCKBSEZVKJGOFYJGZ\)NRGSI\G[BGPZKOHB\BIZTZCK\GNBBIZ

[IZK\(,M\CNGPZPKPZB)CZMG\KC:(EBPZZCKBNTHZCQTHZKFFZKBRKMCQ[CTKO[RFGMG’TEMN

KPKIKKLNFCKBNKPG\FP[KI.MPGMQCSK’YRHBIZCPFPENKYKQENKN[C\GCSKPQYXDBIZVJGO

FYJGZ\EPGSUE[C\M\CNGPZFDE\BZ"BBZ"I\NPKEKIMPKOGMG’,FZKNRGENKMBCECZKGYEK[BIZ

\G[CT"VNIGENNBVSGYKO,GMVK[PXKRGCET\[BZ\NPKEKZ["KGVGSYKB[MRH.

BGNONVK"HK[NTKKQCN[GRGEBIZVSGYBGP[RF’XZKL’NGPZYEK[,GMKBKHFXGZLFGBHF,GTKKQNTKN

CNYGJKFVZES[M\CD"MCHF"N’M[FXKCGZBGPZKOVSGYBGP[RFXZKLNGPZYEK[,NVKMLBGPZKO

YEK[BIZVSGE"H,GBUBIZP[RFMDGQCPFPENKYKQGBGPZCSKGPQBPZZCKBNTHZBPZZCKIRKRBGMG’

EFKKRGMYZKB\F\GZFMEKNYE[,[BKQPYEK[KQBNBCSKGOFVSGYBGEZ[\FVSGY’,GDOCECZKGK[

NTKKQ[P[PT[BIZP[RFK[XGZLNGPZYEK[,BGNOPMKGQ[BKQBGPZKOYEK[BNBBIZVSGYKO

PYEKPKONGPZECZBDEFNVRKYEK[,GDOMBQX"CBKHFXGZLK[NGPZYEK[BIZNKPGEFP[RKG\.

GTKKQCVK’PIHGZGKJZKTNVZYKBCG\[M\C)C\IKN\G(EBIZVZYKBCG\BGPZKOFDE\ZIC"T’NVK

[FGBSKGORBFBGPZKOBG\GBIZMNVZYGVZY’,GNBFHMKZFJTONVK[BKQBGPZKOYEK[BNBBIZ

FVSGYBGEZ[\FVSGY,GX"C.

D’TGEK[NTKKQEFPIHGZGKJZKNBFHMKZMBQYEK[[BIZF\VKNF,BNBPCBZEBIZVSGYBGP[RFXZKL

NGPZYEK[,GBGNKS"NMET\FMNCG)SK’GFGC"ENTKNSGUPBPZB(EYEK[[BIZF\VKNFNBYBK

BVSGYKO.

E’TGEK[NTKKQECPIHGZGKJZKRHMZCS\PBNGPZYEK[BIZ\G[CT"VGNBRHMZNGPZYEK[EZCRQ,GMQ

TKKQ[OCSEZPRIFGTZCK\STKUC[M\CNGPZYEK[BIZVJGOFYJGZ\,’GPEND\\YCNGBGPZKFB

[NPB’,GNBFHMKZBPKZ\\GSV\E’TNK[ZBNGTNZCRQ’,GMQCSKPQYRHGCSKPQYXD.

GBK"FTGEIHGQNPGTENFZIKCCMNHF.



GMG’,TM"N,GX"C,GNVNB[NBTPEGPVZ[KFZPC"OCHF
42

,EP[PTCECZKFZPC"OEYEK[

FGKF\IN\F\VKNFGNBYBKMNNTNVSGYKEHPZF.BGNOHFBKRGY[FMNML,EBV[ZEHF

FKFFSEZCHPRO[F["XKZENVRKF\KCFNYEK[,GMQBK\BC[GTF"Z)RDB(’TEK[\CI

BKQXZKLN["X[KZENVRKF\KCFMNN,BCNM[PDKTKONK[\CIK[NGNF["WNTPGENVRK

F\KCFGNGPZK[\CI’,TM"N
43

,GB"MBV[ZEP["MFZPC"O’P\IKN’GBGPZYEK[FMGGRF

N\IKN\IGC\F\VKNFCXKCGZ[PMBQGBKNLXZKLT[ZF.

BGNOCSEZF\VKNG\M\CFZPC"O)N[GRGFGCBC[NKPG\CFTZFZK[PBPZC(GH"N

’[NKIXKCGZBGPZYEK[NTGNOYGEOMN\VKNFGBIZMN\VKNF’,FZKEPCGBZNFEKB

EFYEK[NBYBKTNPF[BPZGYGEONMQ.BGNOMBQBKBV[ZNGPZEMGGR\FZPC"O

N\IKN\IGC\F\VKNFCT[ZF,EFBFZPC"OMNNCN[GRG’YGEOMN\VKNF’,GC\VKN\

TZCK\IGC\F\VKNFCT[ZFFKBPCZMGGBKNLGMP"[FZPC"OEF["XKGZENVRKF\KCF

NBPKZ\CZMG)[OF"J(,GB"MFYEK[FRBPZCTZCK\NVRK[PG"TBKRG\IKN\F\VKNF

P[GOXE.
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TNMQM\CZCRGPRGI
44

CCKBGZECZKFZPC"OGH"N’\YRGFYEK[YGEO\VKNF,NVK[FKB

\VKNFYXZFPECZ\PTRKQFDBGNF,GMEK[NBK\KKB[GK[ZBNPQFDBGNFCSCNOTGN

FDNG\,\YRGNBPZFYGEO\VKNFGCSGVFNTGZZFTRKQ\PKEGNYCTGCNKCO.GFGBD"M

MSKPQNF\IN\\VKNF,[K\YCXGMGNOGK\TGZZGNF\VNNTOFXKCGZ,GNVKMLBKQBGPZKO

BG\GBNBCXKCGZ’,TM"N.

FKKRGEPMKGQEFYEK[FGK\VKNFTNFDBGNF,YCTGFNBPZF\PKENVRKMN\VKNFGNBIZ

MN\VKNFCMEKNTGZZB\TRKQFXKVKFNDBGNF[NBK\KB[GPPRF,GNMBGZFHFGDOJTO

NBPKZ\FYEK[NBIZNKPGEF\GZF.GCJTOFECZ[YCTGFDOYGEOF\VKNFM\CZCRG

PRGIJTORGSU,EFGKMSKPQNF\IN\F\VKNF[TNKEKHFK\YCXGMGNOGK\VNNGCXKCGZ.

CEZMGHG,[FYEK[BKRGTGNFTNPF[BPZGYGEONMQ,PP[KLZCRGPRGI)[OF"F(

GPCBZB\FIXKYEK[[NBIZ[PG"T[N[IZK\,[PMKGQ’[K[YX\BR[KO[ZGXKONXB\

PCKFM"RNNM\NPNBM\O,GNBKGMNGNTMCTEDPZF\VKNF,G\YRGC[CKNONGPZYEK[,BL

BKQDGPZKOBG\G,MKBGNKKI[CG[RDPZFF\VKNFGKNMGMGNO,GBRGZGXKO[K\TMCGC[CKN

B[ZKGSEZYEG[F’,FKKRGETKYZFYEK[FGBNBIZDPZSEZYEG[F,GMR"NEBGPZKOBG\G

YGEOF\VKNFGNBIZF\VKNF,BLPMKGQ[K[ROBR[KOFKGXBKONPNBM\ONBIZ[PG"T

BRGPHMKODOBG\OCYEK[,GHFENBMMNFVGSYKO[CKBZGEYEK[HFYBKTNSKGOINY

F\VKNFE[PG"T)GFVSGYKO[CF(,GMVK[R\CBZSGUPBPZB.

K\KZFPHG,BUCJTOBPKZ\FYEK[ZYCXKCGZNBFHMKZZCRGPRGIB\FPGCB

CZB[GRKO)TK’JGZZK[SK’RF([FGBP[GOGRYE[\KC\GLCR"KEMNECZ[CYEG[FNB

KFBCVIG\PT[ZF,BNBM\CJTOIE[ENVK’[FGBMSKPQNF\IN\F\VKNF,[K\YCXG

MGNOGK\TGZZGNF\VNNTOFXKCGZ,GNMLBKQBGPZKOBG\GBNBCXKCGZ’.
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42BUCSVZFPV\ITNFZPC"ONBFCKBPK[TPECHF.

43GTKKQC"KSKRDC[OZCTPZODBGQEF["XKGZENVRKF\KCFNBPKZ\K[\CIZYMEK[NBNFVSKYCKQ

K[\CINYEK[.

44VKZG[ZCRGPRGITNFNMG\\VKNFNBFKFNVRKFBIZGRKOGREVSNZB[GRFVTKF"YKZG[NKO\GCC"B

)TV"KFPCGBNZPC"OPFEGZ\VZRYN(.



MPGMQNTRKQFYEK[[CKQCZMG\Y"[N\VKN\TZCK\,PCBZZCRGPRGI)[OF"J([MKGQ

[\VKN\TZCK\Z[G\NBI[KCBNPKSPLDBGNFN\VKNF,GNML\KYRG[OYEK[YGEO

\VKN\[PG"TMPGYGEOMN\VKNF,GENBMMNFZB[GRKONYPQPBPZHEYEK[HFYBKTN

VSGYKCKNB"G.
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ET\ZCRGPRGI[FYEK[RBPZZYMF\INFN\VKNFGBKRGTGNFTNVSGE"H[NVRKGBKRF

PGCB\CVGSYKO,BGNOPXKRGCZGYI)SK’[SC(ECZRVNBMTKQHFGH"N,’PF[BKQBGPZ

YEK[BIZYZKB\F\GZFCPRIFC[C\,NVK[BKQFVSYCKQYZKB\F\GZFN\VKNF,]G[NVK
[BKQNF\VNNCGNBMNGOEIGFYEK[TE[K\VNN’.

GCK\ZFZICFCBGZHZGT)FNMG\PGX"[SK’V"J(C[PG[NFZGYI,GH"N.

’NMLC[C\C[IZK\BIZFYZKBFBGPZKOYEK[,[ZGXKONFVSKYGNGPZKYGOVGZYQ,

GBGPZKOYEK[NVRKF\VKNFTGE,NVK[BKQTGPEKQNF\VNNBNBP\GLMGCEZB[GNB

CGNBMNGOGMG’.

BCNCPRIF[BKQFVSYFCKR\KKO,BGPZYEK[NVRKF\VKNFGNBNBIZYZKBF,TNMQ

REIFYEK[CYZKBFTENVRK\VKNF,MKBKQNTPGECV\TV\BGONF\VNN’,TM"N.

GCKBGZECZKFOFGBEFRFMVK[MCZR\CBZET\FZGYIFKB)NTKNPBPZB(EFYEK[

R\YQNBPZGZYTNVSGYKO,BGNOZCG\KRGZXGNGPZNVRKMN\VKNFECZ[CYEG[F,MEK

[NBK\IKNGNF\VNNCV\TV\BGOGCNBFMRF,MKBOKTPEGC\VKNFP\GLMGCEZB[,GTN

MQC[C\CPRIFBKIZGB\FYEK[FRBPZBIZYZKB\F\GZF,[FKBPXGFCVRKTXPF

GPIGKKC\CYEK[,GBGPZKOBG\FYGEO\IKN\[PG"T,GMPGMQCCGYZG[NKGOF[C\,

PBIZKOB\FYEK[[R\YQNBPZGTNVSGYKB[ZK
45

)[BIZYZF"\(,GBGPZKOBG\GBIZK

FMRS\SVZF\GZFNPYGPGYGEO\IKN\PGSU.

GTKKQ[OCZGYIEPFBKJTPBBKIZGDOB\FYEK[EPRIFE\TRK\XKCGZGEPRIFEKGO

FMKVGZKO,NBPZONVRKFTPGENVRK\IKN\F\VKNFGNBTNFCKPF\KMUCDPZFYZKBF,

MEKNTPGEC\VKNFP\GLBPKZ\YEK[.

FNCG[)\XCB,ZXCB(M\CD"MMTKQECZKFZGYI,EBKIZGB\FYEK[[NYZF"\

CPRIFE[C\G\TRKG\NBPZONVRKFTPGE,BGNOPJTOBIZGH"N’GHFGFJTO[BKQ

BGPZKOBG\GPKEBIZFYZKBFMPGC[IZK\,MEK[KETGFTO[FDKTFIHQNVRKFTPGE,

GK\IKNGNF\VNN[PG"TPKEBIZFYEK[,P[B"MC[IZK\[M[KDKTFIHQNVRKFTPGE

P\IKNCYGNZOB[ZKKG[CKCK\LGDG’,GKETGFTO[FDKTFIHQNVRKFTPGEG[KBPZGPMBQ

GBKNLSEZYEG[F’.

GFKKRGMR"NCET\FZGYI,EFYEK[R\YQTNYZF"\GBKIZGPNBPZGTE\IKN\[PG"T

NSKPQNF\IN\F\VKNF.
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45BU[CN[GQFBGZHZGTPGHMZZY[BGPZKOTGEYEK[YGEO\VKN\PGSU,GBKRGPGED[VZJHF[HFG

FYEK[[NB[ZK,BGNOFGBECZV[GJ,[MQTNB[ZKPXKRG[BGPZKOTNKGYEK[CVRKTXPG,GMDGQ

CPRIFEIGN,GP[GOEFGKPXGFEMNFBGPZ\FNFNEGEGMG’,BGNOTNVSGYKKFNNGBKQBGPZKOYEK[

CIGN,GP[GOEKFNNGFGKZY[RKVSGYKO,GYBVKJN)ME(ENF’FBZWGPNGBFBKRGPTKYZFEKQGBKRGPIKKC

CYEK[)VP"DZXCB"BSY"C(.



BGNOC[GNIQTZGLFZC)ZXCE(PEKECZGCTRKQBKIGZFYEK[E[C\CPRIFNBPZG

NVRKFTPGE,FZKFGBPGSKUCFECZKO,CFCKBGB\ECZKFPD"B)[OSY"B(GH"N’[NTGNO

BKQBRGP\IKNKQ\VKNFCNBYEK[NVRKF,IGWP\VKN\F[IZPVRKSPKM\DBGNFN\VKNF’.

RPXKRGNPEKOPECZKG,[BUMN\VKNG\[PG"TEPRIFGTZCK\
46

K[NRGTRKQPKGIENGPZ

YEK[NVRKFO,GHB\TNKEKBPKZ\B[ZKGMEG’GYEK[NBIZKG,BGNONBR\CBZNRGJTPG

CHF,BKS"NMFZGYIMEKNTPGEC\VKNFP\GLMGCEZB[,BGMFNCG[MEK[KETGP\K

P\IKNKO[PG"T.

MPGMQK[NTKKQCP["MEC[IZK\BKQBGPZKOYEK[PVRKSPKM\DBGNFN\VKNF,BO

MGGR\GEBHBKRRGKMGNKONGPZYEK[PVRKIGC\FSPKMG\,BGEBEZCFSPKMG\DBGNF

N\VKNFVGTN\MCZMGCEZB[,BG[KETGTK"HTNF\IN\F\VKNF.

$ $ $
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46NTRKQTZCK\TKKQNYPQPBPZH,[OR\CBZGET\FZB[GRKOCTRKQYEK[HF,GFPGZOPECZKFOEBEZCF

YEK[R\YQNBPZGCMEKNFGEKT[\VKN\TZCK\Z[G\GTKK"[.
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\RBKPCJBCN[GRRGB\FFDCNFBG\FZGXFFBEONFIKNTNFPT[FBG\GFGBPCXT.

GMDGQ,MB[ZCT\P\QP\RF;PMZ;GMNP[BGP\Q,KDCKNFBEOB\\GYUFFSMOCCKXGT
VTGNFBIZ\PXEFPYCNBGBUPXE[NK[K,RDEKZFGMPK[\GNFB\FFSMOC\RBK.

MVKFRZBFPEGCZCPKNFBZPK\CPYGZF,B[ZPXBRGFNZB[GRFCN[GQIMPKOCP[RF,
GBKQNFPYGZCN[GQPYZB1.

NVKHF,FKFPYGONGPZMKBKQNF[\P[CCKJGKHFMKBOMB[ZYKKOPT[F[MNING\G
\NGKFCYKGOF\RBK.
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CP[RFCPSM\CCBC\ZB)YMGC(PXBRGMKFBGPZBK[VNGRKCRKCMGZNBKJGNVK

[RKO,BK[VNGRKCRKNBKKZ[TOBIKG-NBBPZMNGO,[F\RFTNPF[M\GCC\GZF.TN

MLFY[GCDPZB:NKPB,P\RK\KQENBMZ’KFGEF,EBKZ’KFGEF,FBPZ:CECZ[NPPGQ

\RBGYKKO!E\RKBFBGPZNB[FFZKB\PYGE[\NKTNPR\[BKQNKLTNK[BZMSG\

GTGRF-FZKHGPYGE[\G\RBGCJN,ECZKZ’PBKZ;Z’KFGEFBGPZ:CECZ[NPPGQ\RBG

YKKO!BVK’\KPBZ’KFGEF,F\OKETFGYBPINF,FMBNBYBPIKN.

FDPZBPINY\CKQFPYZFNDCKGIKE[ZCKKFGEF[CECZ[CPPGQK\MQNF\RG\TNPF

[M\GCC\GZF,NCKQBCF[GNNB\HMG\FKZG[FPCRG,MKCTGECMNPXC[NP[BGP\Q

PPGRKTOIK\GOFEKGRKO[RKFXEEKOPSMKPKONV[ZFFPGXT\TNMN\RBKFGFDCNG\KF,

GTNMQK[MGIN[RG\PQFZXGKTNVK\GZF-FZKCKZG[FBKQFCQPSMKOMNNNFINJ\

FBC.GMVK[VKZ[FZ[C"O)[OE"FF\O(PFFRBFK[NGNCQ[KPIGN,GBUTNVK[[\Y

FCQBKQHGPIKNFEBKRGZGXFNFMTKSB\BCKG.

MB[ZR\CGRQRPXB,MKC[GRFPF\RKG\BIZG\TNPF[M\GCC\GZFFVHGZG\CZICK

F\NPGE)M\GCG\RGC;[OVDB;RHKZKBB;DKJKQVEC;YKEG[KQKJC;C"PXEB;PMG\D

CGTGE(,\RBKHFBKRGPDCKNB\FPT[F,[FZKING\FKZG[FBKRFRXZM\MNNNZXGRG

GNFGZB\G[NFPGZK[,GTOPG\GPGTCZKORMSKGK[KZG\NKGZ[KOFIGYKKO.K[N\PGF

BVGB,NPFREZ[GIH"NNSGDKK\P\RFTNPF[M\GCC\GZFMB[ZBKQMBQMKBOFGZBF

S\PK\FPRGDE\NIGYKF\GZF.

\I\FIKNGYBG\GFCKBGIH"NCDP’,FKFNFONFCFKZMKBUCECZ[CPPGQNB\GTKN

FGZBFFPRGDE\NEKQNFVYKTB\FRMSKOFPKGTEKONKGZ[PKEKGGNFTCKZONBIZKO,GBKQ

NEPG\HB\MNNNYKEG[KQB[ZFKBVTGNFKHGPFTNKEKFPYE[GC[NMLRK\R\NG

FBV[ZG\-NET\ZCKKFGEF-NFIKNB\FDCNG\KGBUCRKDGENEKRKF\GZF.
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1KEKEKFZF"DZ’BNIRQREC[NKJ"BFVRRKNECZKFZE"YCSVZF[Z[KO[GZ[\RF:MKK\RGCDGKKO)FG[T

IK(;GFVTNFMCEBVZKOF\RGBFCKO)[OJ(;GF[OC\GSV\BN"UC\IKNFB\RFFPFNK)[OCKE(;

GC\GSV\RG"QB\RQHGRF)ECZKOMDKJ(G[CFNB\RRF)K[TKFMDKH(GMNB\RRKFK[ZVGCB[)PKMFBH(,

MGNOTRKQ\RBK.TM"N.BNB[CKBGZGBKRGPYGCNTNFBCQTHZB[VKZ[CECZKO)MDKJ(MKB\RQHGRFFGB

PN[GQP\QGMVK[PYGCNNCBZ.MPGMQZGCFPVZ[KONBFSCKZGMECZKGB\FVSGYMKK\RGCDGKKOGB\

FVSGYBVZKOF\RGBFCKO.
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B\FPGRI\RBKCK\EKQRK\QNPXGBCECZKIH"NCFY[ZKOZCKO:B.CPSM\EPBK)V"H

P"D(NDCKVGTNBXNCTNFCK\[BKRGRBPQBXNGTNF\ZGPF,[NET\ZCKKGSKPG\ZNG

NIKKCB\CTF"CC\ZGP\PT[ZPMGI\RBKCK\EKQ;C.CPSM\[YNKO)V"HP"G(NDCK

FYZC\RSMKYZCRG\[GRG\P[NXKCGZPMGI\RBKCK\EKQ;D.CPSM\M\GCG\)PRBB

GBKNL(PCGBZMKMNF\IKKCGKG\FCTNNB[\GNPYZFDKZG[KQ\YVKOBUBONBM\CNF

PMGI\RBKCK\EKQ;D.CPSM\JCGNKGOV"EP"H,FPTNFKKRGPQFCGZGFK\FCGET\

NF\RG\[BKRG\GZPFBNBTNPR\[NB\[CZ,BKRFPEPT\-NET\ZCKKGSK-PBIZ

[CK\EKQP\RKOTCGZG.

E.TGEPXBRGCPSM\CCBYPB)VC(T[ZF\RBKO[F\RFKFG[TCT\INGY\FBZW,

MB[ZTNKFOPCGSSKO\RBKCK\EKQRGSVKO)[OVBC(;F.CHCIKO)CC;PGC(TN[GIJ

YE[KO-S\PQN[PQ.GP[PT[BKQMBQ\RBKCK\EKQ[MNF[GIJFGBM[GIJCVKZG[

N[PF,BNBPEGCZC\YRF[NBNFHMKZPI[C\N[PFTYCI[[\YNF.

NM[R\CGRQ,Y[FNFCKQB\F[KPG[FDGZUCPGRIFCBNCJBPTKYZGFDCN\ING\

MB[ZNZGCBKBV[ZNFSCKZGCFY[ZHF.CPSM\EPBKRK\QNKKISNCK\EKQB\\RBK

FTSY\FVGTN,MPGMQCPSM\[YNKOK[NIE[MKCK\EKQP\RKOMCBKMGIFXKCGZTN

[KPG[KO[GRKOCMSVKREC\ONFYE[,GBUCPSM\JCGNKGOK[NGPZMKFSPMG\R\GRF

NCK\EKQNF\RG\MPPNBKPYGOFKIKE.

BGNO,B\\RBKFM\GCFBKBV[ZNFDEKZM\RBKCPGCRGFS\PK.[FZKBKQ\GNKOB\

FSMP\FXEEKONRK[GBKQC\RBKOBNG,GPEGCZC\YR\CK\EKQFPJKNFIGCFTNMNI\Q

NEBGDNML[NBKKYNCTKRKGNDZ[B\B[\G.K\KZFTNML,PP[PTG\ECZKIH"NTGNFMK

BKQMBQ\RBKBNBCPYZFGNBF\IKKCFI\QPKHP\GC[JZM\GCFME\GMEKQ,MB[ZCZGZ

MKF\IKKCG\HGBKRF\RBKMKBOF\IKKCG\FINFTNKEKYRKQF[JZFRPSZNKEKFBK[F

MZBKF.GBKNGBONBPKNBB\IGC\G,BRGPIKKCKOBG\GPMGI\RBKCK\EKQGMBPGZ)GZBF

Z[C"OC"CYNBBPECZKGTGNFCCKZGZ\GCRFHG(.

MPGMQ,B\\RBKKFG[TRYNNFSCKZMF\RKK\KZG[\FBZWCFSMPFNIGCG\BNG

FPGJNG\TNCTNKFRMSKO,BLPTKGQCZPC"O)RHYKPPGQFD(GC[G"T)IG"PZTE(TGNFMK

MGNORGFDG\BUCIGXFNBZW,GPBIZGNBKFG[TFGBHF[FYRFNCRKK[ZBNFDGNKO

PBZXOB\RMSKFO,BKQNGB\FSPMG\NF\RG\TKPOTNGGK\GZKPPGQBNG.

���œ
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K[NFXKT,MKCRKDGENPYGCNCYZCFTOBUCHPQIH"NNF[\P[C\RBKMSKMGOPXC[N

FRG\QTNPR\MNVTGNF/PXC,[GZ[FFKB\.R.FFCBFN[KPG[CPGCQEKCGZVTPKKO

CSVZ[GVJKO:

P]qfNP̂I#X̂X]KOa+KQP#r̂B#a]KOr@OK̂\#meX]ÊYf\K̂K@X]ÊY‘\o]ẐH‘RfâK]ŝZ@B+NB@HK@ẐEeN#t̂T@Z]KOT#O

K̂K@:)FKB(

P]i@P]KOK@P]KP@Fv+N#M̂R@FâRf\K]ŝZ@B+NN̂\#mf\N̂C#\K]V̂v@IF#b]N̂T@E]KB#Ẑa#T#\K@P]KOa#t@R@F:)KBP(

NFNQSKMGO\PXK\K[NVZ[RKFPYZBNCKJGKHF:

B.\ZDGOKGR\Q)FKB(GZ["K)[O(PVZ[KOMPKNFFPCJB\FGEBF.

C.FZE"YGFPXGEG\)FKB;KBP(GFPNCK"O)KBP(PCBZKOPN[GQEKCGZGSKVGZ.
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D.Z["K)KBP(PSCKZPMGZIFFY[Z[FMGGRFNYGRQ.

MPEGPF,GNMNFETG\P[PTG\GFTKYZK\[NCKJGKHFFKBEKCGZ.MB[ZPFY[Z

FECZKORK\QNNPGETNPJZ\FEKCGZ-BOFGEBFBG[PBYKRF.

CHPRKRG,KGETKOBRGTN[KPG[CCKJGKHFCVKGJKZB[F[RFGKGF"M,MB[ZRFGDNGPZ

B\FSKNGYFP\IKNCPKNKOGR\RF\GYUYEG[\FKGO.MB[ZTKYZ[KPG[GC[VFFPEGCZ\

MKGOFGBNSKVGZXZG\BG[CIKO,CF\BPF.

KGYEO,MKCTGEMNYRKQ,CPSDZ\PYIGPPMZBGP\RFGMNXGZFBIZ\-VGTN

CBPXTG\PT[FYRKQ,FZKDKNGKET\G[NFCBNFDCKNB\ING\FPT[FFBPGZ,BKRGBNB

FXFZ\ECZKOCTNPBCNBXGZFPT[K\MN[FKB.

BOR\KKISNPGRI\RBKM\GNE\F\RGKFPYZBK,GNBEGGYBMFDCN\ING\BNBMCKJGK

NEKCGZCBGVQMNNK,RGMNNFCKQB\FFYCNF[PXBRGCECZKIH"NCKQF\RBKNPT[F,

MB[ZNTGP\PT[FFYRKQ,RG\RKOIGYKF\GZF\GYUBUNFXFZFFRPSZ\CPTPEVTGN\

FYRKKQ.

"
œ���	
�øºœ�ÆÆœ�ł�"

FMNN\MNFXFZF[FKBCP[PTG\FCKJGK\RBK,PTPKEFB\FMNNMKBKQ\GYUNP\RF

TNPF[M\GCC\GZFNBZYMNVK\RBKOPDCKNKO,MKBONDCKMNFXFZF-BUBOFKB

BPGZFNFKG\\YVFPMNSKCF[FKB-FRGDE\NEKRKF\GZF.

TOHB\,ZGCF[KPG[NMNNHFBKRGBNBMNVKFXFZG\FCBG\NFDCKNYRKQBGING\

BIZ\,PBIZGFXFZG\BIZG\NZGCBKQNFO\GYUBUNGNBRKDGEONEKRKF\GZF.

GNMQNBPXBRGB\FMNN[NBCRGDTN\RBKPDCKNBNBCFRIN\KZG[F[NBMVKFMNNKO

[YCTF\GZF.PBIZGK[MGININYKZG[FBUCFXFZ\ECZKONCEF,GMVK[BRGZGBKOB\

[KJ\ZCKKGIRQCQCZGYB-[RVSYFNFNMF-MKK[\GYUNINGY\FBCCNB[GOYRKQ

MB[ZFGBPZCFNCRGFBIEGPPTJNBIKG.CF\CSSTNMLCBFFP[RFNDNG\ET\F,MK

FXFZFFRGDE\CN[GRFNIGYKF\GZF-GMDGQ:BK[VNGRKCRKNBKKZ[,BKRF\YVFPBIZ

GFGBPXFKZ/P\RFTNPF[M\GCC\GZF.

"œ��ØÆØœªØ�"

NBGZHB\,MNFXFZFB[ZCK\EKQPXFKZKOMCBKMGIFXKCGZGNIKNGVKQCSPMG\O

MIMPKF\GZFN\YQ\YRG\,GBKRFCBFNKEKCKJGKPT[KTNKEKVTGN\YRKQBGBIZ\-RK\Q
CFINJNFDEKZM\RBKNMNECZ.PBIZGPEGCZCFXFZFPIKKC\GEGPFNFXFZFPDCKNF

VTGNF[NPERGTN\YVG\FPVZ[\CRKDEGCRKZBGCQ.

GNMQ,BKQFMZINYCGTMKKFG[T\NFB\\YVG\INGY\FBZWGKZG[\FCYKGOT[Z\

F\RBKO.K[N[TZMKPEGCZC\YRG\PPGRKG\P\GYUFMNNFKEGT:FVYZCK\EKQFVYZ,

B[ZPIP\FKG\O\YVKOTNBU[BKROKG\ZPFXFZG\\GBZGM\RBKO.

GNMQ,BKQFDCNFN\RBKOBNGNBZWK[ZBNDZKEB.GBUCBZWFTPKO,MMN[FKFGEK

FMVGUNSPMG\CK\EKQZGM[NTXPGRMSKOGYZYTG\,INKOTNKGFIKGCKOFR"NP\GYU

FKG\O\RBKCK\EKQ.

BTKZ,MKPN[GQFDPZB[TNPR\MQFRIKNKFG[TB\FBZWTGNFZG[OMKK[NMZGLB\

F\RBKOTOINGY\FBZW,BLK\MQGPEGCZCN[GQPG[BN-MKPBIZGKFG[TFXFKZ/F\RF
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B\MN\YRG\KGCT\KZG[\FBZW,GNZGC,FXFZF[K[CF\GYUFGBCXGZ\TNPR\,RGI

NFDEKZB\XGZ\F\YRFM\RBKPDCKNNRIN\FBZW.

K\MQDO,[KFG[TC\YRG\KGF\CSSTN[RKPYGZG\SPMG\:FRIN\FBZW-FJGPR\

CIGCFB\BV[ZG\FF\RKF;GMGICK\EKQ-FPBV[ZNGNFVYKZB\RMSKFKIKEMB[Z

RMGQCTKRKG.BOMKMNVKBZWK[ZBNRMGRKO[RKPYGZG\SPMG\BNG,NDCKIGXFNFTEKKQ

[PGZFNGSPMG\GMCK\EKQFDEGN[CK[ZBN,GPMGIMNBIENIGERK\QNFDEKZB\F\YRF

M\RBK.

CEGPFNFO,MNFIKGCKOB[ZYCTGIH"NTNFI\RKONM\GC[JZF\IKKCG\TNKFO

GNPSZOCKEKR[G\KFO,BKRO\RBKMNTGEYKKOFI\QB\FPGJNTNKG,PBIZGK[MBQ

PT[FPP[K-[JZF\IKKCG\NMNECZ.

ZYCPYZFGNBRM\C[JZHFPIP\MNSKCF[FKB,INKOTNKGFIKGCKOPMGIFXFZ\

CK\EKQCRGDTNMNRK[GBKQ,[BKQNFOXGZLCPT[FYRKQMN[FGB,GEKNFOCEKCGZOCNCE

-GTNMQK[NFDEKZOM\RBK.

$ $ $
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NMCGEYGCWCK\BFZQGK[ZBN.

CPBPZG[NFDBGQZ’KTYCB[ZVNEPQ[NKJ"B,[RFN"DDNKGQC’MSNGJC\\[T"I,FCKBE’

FJ"HV’GB\IRQV"GV"I,GNJGJVG\CKQTKRKL,BKQFV[J[F\GZF\ECZCN[GQM\VKCN[GQBVZKYK

GMG’,BNB\\FGBN[GQFYGE[,BNB[BKQBRGKGETKOVKZG[G,GBPZKRQMKGQ[PXKRGCN[GQM\VK

GBVZKYK,[JJFGB[\KO,GV\FGB[\KO,BPZKRQEDOCN[GQFYGE[FGBMQ.K[NFGSKUEMECZKFJ"H

MCZM’FZB"OV’PYWVP"DV"M,T"EZ["KCN’BZPKCKKBCKKB,GCZPC"Q[OM’,GHFECZHZPBE,

NSPMGBNPN\N[GQJGZSKGMG’,EPBQNKPBNQ[N[GRRGNYIGPFOGNBNFKVL.GM"MC[N"FVSIKO

EZG[D’N[C\FDEGN,E"FGHFTRKQMNT’N[GRG\,BKQNL[GON[GQ[BKQPTGZCCGBKHG\KCG\PN[GQ

FYGE[,MPGJJGV\,GMQK[FZCF,GMKS"E[KFKFPTGZCC\GZ\KRGFY’PN[GRG\FTMG"O,BNBBNG

\KCG\FONF"Y,GR\TZCGCKQFR"N,GTO[CMNFN[GRG\K[TKZGC\KCG\PN’YGE[,K[ZBNCNCEHMG

NN[GQFYGE[MGNG,GH"[GZGPPRGPMNN[GQT"[.GM"MCS’ECYJGC,NFZCZ’[PTGQBG[RCGZD,

CMNNKGTNZ["K,BG\J"G,BN\TNFCET\L[F\GZFM\CFBNGFN[GRG\,)[NM\VKGBVZKYK(,BNB

FMKVKZG[G,M[CZBFYC"FTGNPG,FKFZYN[GQFYGE[,MPG[VK’Z["KH"NCMPFEGM\K,GM[CNN

FYC"FFN[GRG\CEGZFFVNDF,CBN[GQFYGE[DOC[BZFN[GRG\.

GFRFFCKBE’Z["KV’\HZKTVK"CV"C,E"FEG\F,GE’FZPC"Q[M’,GNBKET\KPBKHFPGXBKFKF

EG\F,N[GQECZFHCCN[GQFYGE[GMG’.GE’FZB"O[M’,GNBKET\KNPFFGXZL[KFKFPGXBGPN[GQ

FYGE[,GMKNBRPXBC\GZFC[GOPYGOPKNF[PGXBFCN[GQBZPK.CBGVQEFZPC"QGFZB"OBHNK

N[KJ\KKFG,GTK’DOCV’GKIKVP"JVM"C,CQVZ\KGSU,GCZ["KGZPC"QGZB"O,]GXKKQ[ONHFCSGVG[,
CBGVQECFRKD’EGM\KBHNKFZPC"QGFZB"ON[KJ\KKFG.

GTK’C"ZVT"EK"E,B"Z[PGBNCZRIPQ,BNKFBN[GQVZSKFHFYNCTKRKL,[C\GZFCRCKBKO

CM\GCKO,PXKRG[FYC"FIGNYNGMCGE,C\GZF,GKYZBNGNCQKDZ[FEG\BGMG’.GTK’\GS’C"YEV"D

T"B,E"FN[GQ.GTK’ZP"BBF"TSK’YM"GS"B,EDJ[M\CGPYX\GN[GQFYGE[,GPYX\GN[GQBZPK,

M[Z,E[RKFOR\RGCSKRK,GFGKYZGCKOCN[GQ,GMN[GQBIEEPKGMG’,GTK’CHFC\[G’ZP"BPSK’YM"H,

TESK’Y"N,GXKKQNHFCI"P[OSY"E.GTK’CBDZG\FZPC"ONZ"KBCQ\CGQ,GKFKFPFKZM"MCN[GQ

TZCK\.[FGBGEBKN[GQTCZK[R[\CZFPTJ.GTK’PDKNFE"JT"B,\VKNKQGPHGHG\GMG’,PBK\ZDGO

[M\CGPYZBBKMB,C[NPB\GZF,BKMBKDZ[FEG\B,BNBFMBPBK\ZDGOBKMB,G\PGF,EFBBKMB

NJGJVG\FBPGZC\VKNKQGPHGHG\,[FGBN[GQNTH,JJCM\VK,GV\CBVZKYK,GZBKFPHFNZB"O

GN[N"FGNECYJGCGNECZKEGEFR"N,EBNG\KCG\NF"YFO,GNBFGKMKDZ[FEG\B,ECNF"YFGK

DNTE.HB\GTGE,ETNJGJVG\NB[KKLNGPZ\ZDGO[M\CGPYZB,EFBKLKM\GCJGJVG\CN[GQPYZB.

GK[NFGSKUTGEN[GRG\NT"HC\GZF,TK’Z["KV’RIV"GVK"E,E"FCMGVZ,GV’GK[NIVN"CVM"B,

E"FBMVZF,G[OVM"F,E"FGKBCY,G[OVN"FV"I,E"F\I\,G[OVK"I,E"FCQBGRK,GV’PYWVP"B

V"I,E"FIZJGPK,G[OVM"D,E"FXRGPG\,GCZPC"Q[O,G[OVP"DE"FBCZL,G[OV"M,E"FCK,G[O

V"N,E"FRMPZG,GV’GKIKVP"JV"F,E"FPMZ\KFO,G[OVM"C,E"FCQVGZ\,GV’CBVK"CV"J,E"F

BN\BMNGPPRGRB,G[OVK"DVJ"H,E"FGNJGJVG\CKQTKRKL,GV’K\ZGVK"JVK"D,E"FFKGCN,GV’
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\XGFVM"IVM"I,E"FGNBKHI,GV’MK\[BVN"BV"K,E"FCDEK,G[OVN"EVN"D,E"FGK\Q,GV’

YEG[KOV"MVK"E,E"FK[ZVG,G[OVK"H,E"FISE,GV’R[BV"FV"C,E"FJPB,GV’CFTNG\LVK"B

V"M,E"FGFKFNMONHZB,C[OZ"PFEZ[Q,GV’MK\XBVM"BVK"E,E"FNB,GV’FBHKRGVN"CVK"E,

E"FIPZ,G[OVM"E,E"FPHK.GT"TVSKY\BHGJZ\KV’GKD[VP"FVK"H,GZ[C"OV’C[NIVJ"H

VJ"G.

CCZM\F\GZF

�łÆø	
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BCGBNFTKZMBQC’FTZG\CPF[M\CFZF"DPG"FZPX"CCGICGJ[NKJ"BBC"EJCZKB\"G,

CDNKGQYXG,CTRKQ’IPKJCZKB’.

�
CPF[FBZKLMKEF’FJGCFTNKGCCKBGZPF[ERGIH"N)VSIKOPB.(CEKQYZCQVSI[CK[NGFG

CIPKJCZKB.GTKYZF[BNFFKB,FBKLCBYZCQFVSIN’JCZKF’,GFZKBSGZNFGXKBGP’KZG[NKO’,GMCZ

FBZKMGCHFFZCFPFBIZGRKO.

GRZBFNGPZCHFCBGVQFV[GJ,[FZKBPZGIH"N)TK’[CGTG\PEUKE:GBKNL,GTGE([KMGNKO

NFGSKUTNKZG[NKOMMN[KZXG,GMPG[M\CFZPC"O)FN’CK\FCIKZFG,K-KC(CHF"N,CK\EKQ[ZXG

NFGSKUTNKZG[NKOBGNFGSKUTNFTHZFPGSKVKQ,GK[NFONP[GLFTHZFTEFPYGO[KZXGPFZFCK\

GNP[GLIGP\KZG[NKOTEPYGO[KZXGGMG’,TNVKFPNLGTNVKRCKBGCBGZKOG\GPKOGTNVKSRFEZKQ

[N[CTKOGBIEHYRKO[RBPZMMNB[ZBRKPZBFBG\LGMQ\T[GNEGZG\GMG’,TG[KQCK\EKQ[\K

\GEG\GNGYIKQNIOGMG’,TK"[.

GPPKNBV[GJFGB[CT\PNGLPNLCK[ZBNTORCKBGSRFEZKQ,GMQM[KCGBCQEGEP[KIXEYKRG

CPFZFCKPKRGTOBNKFGFRCKB,GEBK[KMGNKONFP[KLGNFDEKNB\KZG[NKOGYEG[\FTEFTKZ

’JCZKB’,GPPKNBV[GJFGB[[KKL[BNFHG-FNMFNPT[F.GPGCQPF[ERFFDP’CHF,GPGCQPF

[VSYFZPC"OCHF)FN’Y"VI,K(XNFGTNDCKSKEBGIZSK\BGIPKJCZKFFZKHFBSGZ[BKQHFXNK

B[.

GPPKNBMNFFMZIKO[FGMKIGFBIZGRKOPPBPZIH"NHF,BKRGPGMZI,[FZKBV[ZNKK[CHB\

CBGVQHF[JCZKB\FKFYEG[FCYEG[\KZG[NKOPP[.

GHFGPF[BPZZCKKGIRQ)[F"[ZCFH,D(T\KEFKZG[NKO[\FBPDT\TE[TZKEP[YGMG’,FKKRG,

[CKPG\FP[KIKYE[GGKZIKCG-NFNMFNPT[F-B\YEG[\KZG[NKOTEEP[Y.

GCHFPKG[CPF[BPZGIH"N)YKEG[KQVC.(PXKRG[T[FBCZFOBCKRGB\MNF\GZFMGNFTE[NB

RK\RFGMG’,GMQBPZG)KGPBMI:GTGE([YKKOBVKNGPXG\’TKZGC’,GMQM\CGZCG\KRGFZB[GRKO[ML

T[GDOKXIYBCKRGGKTYCBCKRGT"F,GFZCF\PFGGEIYGNKK[CCMNPKRKBGVRKOFBKL[KKLNYKKOMN

PKRKPXGG\,MDGQPXG\[C\CCQRI,[\KBIKG\EKTYC,GTGE.GDOCHFY[F,FBKLYKKPGPXG\YZCQ

VSI)GMQ[BZYZCRG\(,[FZKBMNGFGIGWNPYGPGC’BNGRKPPZB’GC’BNGQPGZF’C’[MO’GC’ICZGQ’

GC’CBZ[CT’GMG’.GNVKFR"NPKG[CFKJC,[FZKFOYKKPGB\FPXGG\TE[NBRXJGGCBGVQ[KFKG

K[ZBNPXGGKOGTG[KOCT\KEDOTNVKMNEZ[G\IH"NGMNFPXGG\EZCRQ,RPXB,[FOYKKPGGT[GB\

FPXGG\ZYTNVKFT\KE.GB"MV[GJFGB[MPG[KMGNKONGPZ[FOYKKPGB\FPXGG\TNVKPF

[KFKFCT\KECTGEBNU[RF,MLKMGNKONGPZ[FOYKKPGB\FPXGG\MVK[KFKGCTGE[N[\BNVKO

GIP[PBG\[RFCKPG\FP[KI,-[FZK[\KFBGVRKOFBNGFOZYTN[O’FT\KE’GBKQRVY"PCKQ

FT\KE[NBNU[RFNT\KE[N[N[\BNVKO[RF.GFZKBH\FKFMNBZWK[ZBNTEEP[YCYEG[\

KZG[NKOMR"N.RPXB,[FOFYZKCGGBMNGB\FYZCRG\CHPRGGCPYGPGGMFNM\G.
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Æ
TGEFBZKL[OFZCCGICGJ[NKJ"BFR"NCFTZG\,NCBZBKLR[BZIPKJCZKBPF’PCGN’,GFZKNB

FKFPCGNCBZWK[ZBN.TK"[CPF[FBZKLCHFMKEF’FJGCFTNKG.

GK[NCBZCHF.[FZKNMBGZFXZKLFECZCKBGZ,GMKCBZWK[ZBNNBFKG’PKOTNFBZW’,[FZKB"M

PGMZIFECZ[CDCGNG\BZWK[ZBNTPEGFPKOMPGRE,[FZKEZLFPKONKKZEPPYGODCGFNPYGO

RPGL,GB"MRPXB[FKFCPKFPCGNBG\GFRSMPG[FKFCYZKT\KOSGU[FPKO’RXCGMPGRE’G’YVBG

\FGPG\’CNCFBZW.GTGEK[NFCKQ,[FZKRIFKFKMGNNKNLNBZWK[ZBN,GPEGTFKFXZKLNCRG\

\KCF.GTGE,[FZKMNFBR[KO)GDOTGDPNLFC[Q(FKGKMGNKONPNJB\TXPOT"K[KFKGCBZW

K[ZBN.GDOPFFKFTOFZ[TKO[FKGCBZWK[ZBN.BNBPGMZIFECZMPG[M\CFZPC"Q)CZB[K\I,

KB(C[OVZYKEZCKBNKTHZ)VZYMD(,[CBZWK[ZBNBT"V[NBFKF[OPCGNPQF[PKO,P"P

R\DNDNGFPKOP[BZFBZXG\GRMRSGN\GMF,MKNBFKFDEZSCKCNBZWK[ZBN,TKK"[,GPPKNBBZW

K[ZBNNBFKFPYGOPVNJNRGS[O.

GFZKBK\BCDPZB)\TRK\MF:([MRDEMNJVIPKO[CBPNPTNFTGNFF\FGONYZB\GD’BGC’

JVIKOTKK"[)GT"TCRG"M[CJG[G"TKG"EZB,C[VSYGMQFNMFNPT[F(.RPXB,[BT"V[NBFKF

XGZLCV\KI\PTKRG\\FGOZCF[CBZWK[ZBN,P"PFPKOFIPKO[R[VMGPIGWNBZWN\GLBZW

K[ZBNP[MGGFDCKFGMNVKPTNFB\FPKOFIPKO[C\FGPG\[CBZWK[ZBN,GFOFNMGGRCTGCEZL

FJCT,GBI"M,BT"V[FYC"FS\OB\MNFPTKKRG\[FVSKYB\RCKT\ONIGW,P"PF[BKZFYC"F

YX\PYGPG\MEKNFRBG\CFOB\FTGNO,GC\GMOF[BKZB\IPKJCZKB[CBZWK[ZBN.RPXB,[ECZK

IH"NTNIPKJCZKBPEGKKYKOFKJC,[’IPKJCZKB’R[BZPF’PCGN’.

GKF"Z[\\V[JKZG[NKOTEEP[YCC"B.
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B(VSIKOEUY"C:,RINYGCSEZFCZMG\CYKEG[[NKGOJGCFINCPGXBK[C\.GNMG"TBKQ

PCZMKOTNFC[PKO.

GM\CFZ[C"O[OCSGUFTPGEFJTO[BKQPCZMKOTNFC[PKOCKGOJGCFINCPGXBK[C\FGB

P[GO[CZM\FC[PKORGTEFNXGZLFR[PFFK\KZFFTGHC\B\FBEOCPGXBK[C\,BLPMKGGQ[DO

CKGOJGCK[R[PFK\KZF,BKQXGZLCCZM\C[PKOM[INPGXBK[C\CKGOJGC.

GFY[G\GS’CPYGO)E"FZC(,BODOCKGOJGCK[R[PFK\KZF,PEGTNB\KYRGCZM\C[PKODO

CFCENF[NMNPGXBKKGOJGC,FZKCPGXBKKGOJGCBCEFNBEOFR[PFFK\KZF.BNBGEBKECKGOJGC

BKQR[PFK\KZF,GFJTO[CPGXBK[C\[INCGKGOJGCNBPCZMKOTNC[PKOFGB"P[GOE[PI\

KGOJGCGBMKNFG[\KKFPGTKNMPGC[PKO".

C(GNKK[CECZKFZ[C"ORZBFNCBZ.RBPZCVZ[\[PKRK"GNFCEKNCKQFYGE[GCKQFIGN")GKYZB

K’,K’(.GM\C[OCTNFJGZKO,MKK[C’PYGPG\CMNF\R"L[RBPZFPKNF"FIGN",BIECVSGYHF,

GF[RKCP[NK)M"H,D’("MGCEFBCQGRJNFIGNGMTSBGGKNMCEP[RKFO".GCKBZCTNFJGZKOFY[Z

CKQFVSGYKO,MKMB[ZPCEKNKOCPGXBK[C\CKQFYGE[GCKQFIGN,FBEOMCEMMGCEFBCQGRJN

FIGNC[CKNFR[PFFK\KZF[BCEF.

D(GCKBZFDZ["KHGKQHX"NB\ECZKCTNFJGZKOCSVZGN\GZFGNPGTEKO.FRFMGCEFBCQFGBMGCE

CBKMG\,MKKK\MQEPKKZKCBCQBI\DEGNF[FKBPXETXPFMCEFPBGE.BLRJNFIGN,[OFMGCEBKRG

CBKMG\,[MQMNDZDZIGNCVRKTXPGBKRGMCEGFMGCERGXZPIP\FMPG\FZCF[NDZDZKFIGN.RPXB
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[MGCEFBCQFGBCBKMG\GRJNFIGNFGBCMPG\.BL"MTSBGGKNMCEP[RKFO",FGBBG\GBGGKN

[RBPZTNKGCVZYBCG\"RGINMTGSGY[FNZXG\",FGBDOMGTSVTPKOZCG\,[FZKFGB"RGI

NMTGS",GDOMTSGMTSDEGN[FZKFGB"Y[FNZXG\".TNMQMTSBGGKNMCEP[RKFO,MKFGBMTSZC

DOCBKMG\GDOCMPG\.

GFKKRGDOFP[NNPGXBK[C\.FBEOCPGXBK[C\SGCNPMGCECTYCG\BGCEQFR[PFFK\KZF,DO

CBKMG\GDOCMPG\,MKFR[PFFK\KZFCBFC[C\FQPXEFBKMG\[NTXOYEG[\F[C\[PZGPP\

B\FBEO,GFQPXEMPG\GZKCGKTGRDF[C\[FGBPXGGFCG,CZKCGKSTGEG\,[KRFGTGE.FZK[CPGXBK

[C\K[DOCIKRF[N"MGCEFBCQ",P[GOFR[PFFK\KZFCBKMG\[BCEF,GDO"RJNFIGN"P[GO

FR[PFFK\KZFCMPG\[BCEF.

E(TNVKHFK[NCBZB\ECZKFZ[C"O.MKBPRODOCKGOJGCK[R[PFK\KZF,BLBKQCGB\C’

FCIKRG\MPG[K[C[C\.C[C\MBPGZK[R[PFK\KZFFQCBKMG\GFQCMPG\,GBKNGCKGOJGCK[

NGPZ[ZKCGKFPBMNKOGFTKRGDKOPCKBKONBEOR[PFK\KZFPCIKR\FMPG\,BLNBPCIKR\FBKMG\.

PPKNBK[NCBZ,MKCMNPGXBK[C\\KYRGC[PKOP[GOFR[PFFK\KZF[NC’FCIKRG\[BCEF

NBEO.GZYCPYGO[FS\NYFR[PFK\KZFTO[\KFCIKRG\,BKMG\GMPG\,ZY[O\KYRGC[PKO.GNMQ,

M[INKGOJGCCPGXBK[C\,[OBCEFNBEOZYFR[PFFK\KZFPCIKR\FBKMG\,BLPCIKR\FMPG\

TEKKQK[NGR[PFK\KZFDOCKGOJGC,GTNMLNB\KYRGC[PKO,MKSGUSGUTEKKQR[BZFNGR[PF

K\ZFPCIKR\FMPG\GZYCPYGO[BCEFFR[PFFK\KZF[NC’FCIKRG\\KYRGC[PKO.GMPGMQPGCQ

[CMNPGXBKKGOJGCNB\KYRGC[PKO,MKCMNKGOJGCFR[PFFK\ZF[TGHC\B\FBEOFKBZYR[PF

K\KZFPCIKR\FMPG\GNBPIKR\FBKMG\,GFS\NYG\R[PFK\KZFHGBKRFMCEFMNML[K\YRGTNML

C[PKO.

���ª	Æ
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CDP’[C\)ND:(CPT[FEZ[C"KGZCKBNTHZCRGBK\B:J[GCPTZ\B,BK\ZIK[RKSBBKCZKNFG

IZGCBGTKRBEPKB,GFGGP[NIKPRKKFGGFGGK\CKTEXGBZKKFGCINB,MGNKKGPBDZSKCTKEQXNGKKNC[G

PKMSGGPXNGGFEZP[NIKPRKKFGMKFKMKENBNKCNG.T"MECZKFDP’.

GFRFCDP’[C\)KB.(BK\B-PVSKYKQNY"[:FB\RBNKFZK[B-BKQPVSKYKQ,SKVBB\BQNECZK

\GZF,E\RKBICZKO[FKGTGSYKQC\GZFPVSKYKQNY"[GBKQPVSKYKQN\VNF.B"ZKGIRQNB[RGBNB

MDGQZ"[CQKGIKGICKZKG,[\GZ\QBGPRG\Q,BCNMDGQBRGPVSKYKQNY"[GN\VNF,T"M.

GM\CGF\GS’[OCE"FMDGQZCK[PTGQCQKGIKGICZKGGH"N-GFBEBPZNYPQ)EUND:(MKFGFPJK

HPQ\VNFNCK[GPMSKGPXNKFFGBPXNKFKKRGY"[,T"MECZKF\GS’.

GY[KBNKTN\KZGWF\GS’,FRKIBDCK\VKNF[K[EKQTGPECVRKFPNL,[VKZIKKCKONNCG[

MSG\KFOGNF\TJUMEKNF\VNN.BCNFZKCY"[BKQIKGCMHF,BNBRYJKRQEYGZBMEZMG,)GBPZGH"N

)VSEZ"M[GZBGM[C,BG\S’,PGCBCJGZBG"ISK’SB(NBFJZI\KTNKMONFKG\YGZKOBG\GPTGPE

GMG’(GBKQCGEKRKOMBNG,BNBCTKRQZY[NBKFBTZGOGNBKFBNCGZGBFB\FTZGGF,PEGTNB\KSDK

NYZG\FM[FOKG[CKOTEXGGBZOCIGN.

GMEKNKK[CFTRKQ,RXKTCKBGZFRGDTNCKZGZ[\KSGDKG\CVZYPK[P\G.

CCZMG\)ME:([RKRG\"ZFKFK[QCJNK\GGBKRGKMGNNFGXKBB\ZB[GPVRKFXRFIGXWCJNK\GTN

XGBZGGYGZBY"[GK"BTNNCGG\RBYPBFZKNCGZGBFB\FTZGF,YSCZNCGZGBFB\FTZGFPG\Z.

GCEUFCB,)MF:([RKRG-KZENJCGN,BOKMGNNTNG\GNF\MSG\GMG’GBPZG[O\"ZPKOXNGNKQK[C

CFQTEXGBZGGYGZB,GK"BTGMZQCZDNG.G\"YGFZKNCGZGBFB\FTZGF,YSCZNCGZGBFB\FTZGF

PG\Z,GFZKTYCGZGBFB\FTZGF,YSCZTYCGZGBFB\FTZGFPG\Z.B\PZTYCGZGBFB\FTZGF

PG\Z,RGDT-BCKKBPZBSGZGZCBBPZPG\Z.ZCHCKEP\RKNFNFB[PT\BFMK,ZCIKRRBCZKFEZC
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BKYBP\RKNFFMK-RGDTECZKFMNBSGZ,ZGBFBCKKBPZBSGZ,ZCBBPZPG\Z-NBR\RF\GZF

NPNBMKF[Z\.GFNM\BRGDTBSGZZGBFPG\Z

GRZBFNKV[GJ,EPF[NBPXKRGYG[K\’GFBTYCGZGBFB\FTZGF’DCKK[QCJNK\G,FGBEFKMB

[FBEO[GMCBGTGPE,NBBKMV\NGBOBKQIXKXFCKQZDNKGGCKQFTZGGF,GBKQI[[’TYCGZGBFB\

FTZGGF’[FZKBKROHFMRDEHFMNN.GMEEKKY\,NBI[[GN’TYCGZGBFB\FTZGF’BNBFKMB[FBEO

KG[CC\GLFPKO,GFKKRGK[KCFM[ZDNKGMVGVG\P\I\KG,EBHFTYCGFTZGGFP\YZCKOHFBXNHF.GZY

CBGVQHFPXKRGI[[’TYCGZGBFB\FTZGGF’.)FSCZB[NBI[[G[[GYKFBEOZGBKOB\FTZGGF,

FKBPMKGQ[MLEZMO,GZYCBKCZKO[BKQEZMONZBG\B\FTZGFCBGVQ\EKZI[[G,MV[GJ.(

GNMQRZBFN\ZWFYG[KBFZB[GRFCEZLV[GJ,EMKGQ[Z[C"KGZ"BCRGK[CGTEXGGBZOCIGN,

FKFI[[P[GOTYCGZGBFBGRGDT,GNMQFGXZMGNYGO,GNNCG[CDEKFOGNYZGB.

BGNOFTKZRKIM"BEF"FRPKEBSGZC\"\M[TYCGZGBFBGRGDTCTZGGF.G[PBK[N\ZW,[NB

KMNGNNCG[CDEKFOMNFKGOPVRK[FOFKGCNKOPIP\HF,GNMQTSYGC\GZFM[K[CGCIGNTE

XGGBZO,GDOBONBKMNGNFKHFZMNFKGOMNFXGZLPTYCGZGBFBGRGDT,MEYKK"NE\"INBGRSKF[BRK

MEB[MIQDCKFZFGZC\GZFCPYGPG\FBSGZKO,GT\NT[G\NF’GMG’EBN"M\GZFPF\FBTNKF.BCN

NYZKB\[PT,[VKZKMNGNNCG[CDEKFOGNFKHFZPHFVZYBIE[IZK\GVZYBIETZCK\.

Ø�æ�ø��	��Ø�
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ZBK\KNFTKZTNPF[M\CFZCEGCVKRYCDNKGQYX"FIGE[[CJBEZ[RFHGCEKQHPQIKGCYZKB\

FPDKNFCVGZKOCJCZKFTKNK\,[FCKBIKEG[[PXBC[OFCK\KXIY,ENBMMNMNDEGNKFVGSYKO

[TNVKFOBRGIKKOFPD"BGMNFBIZGRKOBIZKG,GM"PC\GSVG\FZB"[,[FT\KYGFGGM\CGFGNFNMF

NPT[F[CJCZKFK[NRFGDVGZKO[RKFKPKOK"EGJ"GPEKRBMVSYF[G"TCSK’\ZV"IC[OFZPC"O

[CMNTZKFSVKYG\K[NFIPKZMKGQ[PDKNFFGBPECZKYCNF[EKRGMECZ\GZF[SVKYGNIGPZBF"F

CJCZKF[FGBSVKYBEEKRBBKFKOI[GCPGYUIGPFB"MK[NRFGDVGZKOC[RKFKPKOPEKRB,GK[

[RFDGMCZTNVKHFDOCXV\NIGPZBMSVYPGYUIGPFP[GO[RZBFNJCZKFMP["MFVB\F[GNIQ,

BMQRMGQFECZ[FKEBVZKOGFZT"BXKKRGNECZKFZ"Q]GM"FCZ[C"B[ENVK[KJ\ZKC"N[PDKNF

EGPFCFNMG\KGNEKRKC\KTZKIGPFB"MBKQFNMFMIHYKF[RS\VYCEKQJCZKFPVRKIGP\FKO,MKGQ

EFKOGGEBKBKRGI[GCIGPFCEKRKC\KTZKIGPF,BPROFGBFGSKUPTXPGTNECZKFOGFZKFMNNFGB

EFNMFMZKC"NRDEZCKKGIRQB"MBKQXZKLNFIPKZCJCZKFC[RKFKPKOPEKRB,GFGXKB[HFFGB

MGGR\O[NFZT"BGFKEBVZKONGPZ[FPICZF[PKJB\FEKQ[NJCZKFMKGQ[FNMFMZKC"NGEKRG

CK"E,BMQBRMKNBZBK\K[M\CGZPHMNN[HFFGBSKC\F[PJ\FZPC"OGFPICZEKQHF[NJCZKF,

GNBFKGMG\CKOHB\CZPHMHF,GMQFZKMCZM\CRGCYGCWCBG"KDNKGQ[CJBEZET\MPFPDEGNK

FZB[GRKOFZKJC"BGFMV\GZGVZIC[OZ’P\KFGM"MF\GZ\ZVBNSK’YM"JGFDZI"HDZGSCZD

CYGRJZSTNVGZKOTPG’J"GCET\FZPC"O[FNMFMZCKGZCKKGIRQ[K[NYZGBCJCZKFZYCJ"G

[FGBGGEBKPGYUIGPFMPCGBZCKZG[NPKPDKNFV"BF"B,B"MCPYGOZCKNB[PTRG[FNMFMZKC"N

GNMBGZFFNMFMZCKRDEZKC"N,GMQK[NEGQCHFMFKGO[R\ZICPBEJCZKFNFIPKZCJ"GP[GO

[JCZKFFGBSPGLNIP\Q[FGBGGEBKPGYUIGPFMPG[FBZM\KCHF[O,TM"VDOCEKQBKTKZBI\

[R\ZICRI[CNPGYUIGPFZYPEKQSPGLGRZBFFGBCBP\PINGY\FZCRKOGB"MDOCSV"SCHFK[

NFIPKZME"\,BMQBOBP\FGB[FGBIKCGZZYT"KXGZ\FV\IX"TCEKQHFEXKZGUFTKZT"KXGZ\

FV\I[NFTKZGCKQRFDGFZCFMET\FVGSYKO[BV[ZNCZLCJ"GMPGCZPG\CKZG[NKO.


ø���ŁøŁØØ�
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M\CZ[C"OCVSIKOYF,C:"YKEG[FKGO-YKEG[FNKNF[PYE[KQB\FKGOTNFMGSCNKNFYGEO

NMCGEKGOGNMCGENKNF,[NBK[\FBG\GCBPXTSTGEFBNBKYE[CGCNKNFYGEOBMKNF.GNTCKECKF

\Z\K-YKEG[FKGO,GFGKRPKMCGEFKGOYX\BUTNVK[BKRGC\GLFSTGEF".

PCGBZPZ[C"O[TKYZMCGEFKGOP\YKKOEGYBM[[G\FB\FKKQC\GLFSTGEF.

GFGMI\GPN[GQFDPZBNVKDKZS\G:"YKEG[FKGO)EFKKRGYKEG[FNKNF(YGEONMCGEKGOGNMCGE

NKNF",GPCGBZ[BKQC[\KK\FKKQ[NFYKEG[MCGENKNF.GM"MFI\"SCIKEG[KGMBQ)CPFEGZ\I\"S

F[NO([HFGPYGZECZKFZ[C"O.GBPROK[RGSIBG\BIZG\CSGDKF,MDGQ"YKEG[FKGOYGEONMCGE

FKGO")PFZ["N(,BG"YKEG[NKNFYGEONYKEG[FKGO")ZBFCZGCM\F"KFKEGTKONRG(.

GFGBIKEG[DEGN,GFTKZTNIKEG[HFCSVZRKPGYKBG"I)NBEPG"ZPPGRYBJ[(SGUSK’\TF:

"GK\PFMNTGCZGMG’NPFFGKZYZYYX\MCGEFKGOGBKRGC[NKPG\PVRK[BKRGPYKKOHFC\GL

FSTGEF[NV\"GMG’.

GRZBFCCKBGZFSCZBCHF,[BPROPXGG\"TGRD-[C\"P\YKKP\CMNBMKNFDOPIGWNSTGEF,

BCN"MCGE-[C\"TKYZGFGBEGYBCBMKNFEZLYCT,CSTGEF[RYCTFNMCGE[C\,GTKKQCBRX’

\NPGEK\TZLMCGE[C\JGZK.GTGE,[IH"NBPZG[XZKLFBEO"NTRDB\F[C\",GBKQEKCML[PTRD

B\TXPG,GC\GLFSTGEFRKMZKG\Z[FBMKNFN[OF[C\GNBZYN[PI\MZKSG.

GTM"VPIGE[CSGDKFGCZ[C"OMBQ[BVKNGFKKQ[NFYKEG[BKRGMCGE[C\DPGZ,GBT"V[FGB

SPGLPP[NSTGEFBCNP"PBKRGC\GMF.

GX"TPEGTR[PJPMNSVZKFVGSYKOZB[GRKOGBIZGRKO,MGNNSVZKHPRRG,NXKKQNPT[FMFKEGZ

CMCGE[C\NBMGNEGYBC\GLFSTGEF.GBPROFSGDKFTSYFCBGVQPKGIE,[K[NGZYMGSBI\GMG’,

P"PR[PTPPRFKSGEI[GC[MCGE[C\TKYZGC\GLFSTGEF,GB"MPK[K[NGPBMNZBGK[K[BKZ

BG\GN\GLFSTGEF.GX"T.
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FRFK[NEGQMB[ZK[RGTGEUG\GSV\[BKRGRXZLNF[KTGZFPKRKPNKFEZG[CFNMF,GK[RGVDO

GISZGQCPYGOFTGEU.GMDGQ[R[IYFZXGT\F\VKNKQCPYGO[FGBKG\ZPMEKF[KTGZFFMZIK,FBO

\GSV\HGPDZT\,FKKRGBT"V[NNB\GSV\HGK[RGNF[KTGZFREZ[GFRXZLNVRKRGNNB[GOVDO,GK[

NGPZENPFMB\GSV\HG,GFZKNVRKRG[KTGZ[NOMREZ[NNB[GOVSGN,GBKRGPTMC.BGEKNPBMKGQ

[SG"S\GSV\HGPIGCZ\N[KTGZF[NO,BT"V[BKRGBNBTGEUGK\ZGQ,P"PFZKFGBMINYPF[KTGZ

GPTMC.GNVKMLBOK[RGVSGNCBG\G\GSV\GMEG’FZKFGBPTMC.GRV"PCRKEGQZXGT\F\VKNKQ,BK

BPZK’ENPFMBF\GSV\GPPKNBPS\NYDOFVSGN,GFZKZXGTF[IGZFNDPZKNVRKRGC[NKPG\FME\,

BONBG.

GFRFCTXOFRKEGQK[NFBZKLJGCB,BLCTKYZPF[CZXGRKNCZZ,FGBCET\FP[RFCZGZF,

ENMBG’ECZKGSG\ZKOCHF.EFRFCCKBGF"NSK’NCSTKUNJ,M\CNFGMKIPHCIKO)SCT"B(,EPCGBZ,

EZKCGTFPHCIPTMC,GYKK"ND"MEBVKNGVDKP\FPHCIVGSN,GFGBPJTOZKCGT,MEBK\BC\GSVG\

SGMF)PJT"B,E"F[MN(,GNBCTKRQEGYB[KVDOZGCFPHCI,BNBBVKNGCMHK\BGCMJVINMNPZ

MEBK\NKFCIGNKQ)KIT"BTK"[CDPZB(.GBKQNGPZEK[[KTGZNPHCIGNVKMLVDKPFVGSN\CG,EHF

BKRG,GP[GOEFNBYKK"NEPE\YGP\GBKQPTMC,MEBK\B[OCDPZB.GFKKRGEBT"V[BONBFKFTG[F
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FDGCFZYTENPTNFPPYGOFSGCC,G[OFKFTG[FFYZRG\,D"MFKFKGXBCEKTCE,BVKNGFMKMKGQ

[P"PFGSKUGFDEKNG,CTKRQ[KFKFNPTNFPZGCT)GMEPGMICHCIKORET"B\GE"FZCBPZ(.PCGBZ,

ENBBPZKRQENPFMBFK\ZGQ,GK[BZ[KTGZPHCIME\.EMKGQESG"SFGBPIGCZ,BHKK[NMNF[KTGZ

NFKG\C[NKPG\NNB[GOVDO.EF\GSV\PDZT\M[BKRFCM[ZG\.GTKYZECZKGDCKZKCGTF\VKNKQ,

ENBCTKRQ[K\YNYNGCZGCP[LDGCFQ,GBVKNGCPKTGJQSDK.GBVKNGBOT[BODEGNKOPBGE."GNB

BPZKRQENPFMBFK\ZGQGK[BZ[KTGZ\VKNKQCNKHF",EGPKBEK[PYKNKQCTRKQFYV\DGKN,BOK[

[KTGZBG\CNBHF.T"M.PCGBZ,[F\GSV\GFTGEUPTMCTNMNNF[KTGZ.

GMQS"NNFP[R"CCSK’NC)S"YKC(DCKEKQPGYUDGKNEPTMCMR"N.[XZKL[NB\ECY[GOBG\

CICZ\F,BNBMNBG\\FKFPGYV\DGKN.TK’[G"TSK’NCS"E.GFRFBOFBG\DEGN,GRECYCSGVG,

CBGVQ[BORDZZPF[RECYP"PK[BZXGZ\BG\,ERGCHFFVGSYKO,GK[PM[KZKQGK[VGSNKQ.GFMZT\

FP[RFCZGZF)[OS"YKC(C[OFPD"B,MVK[FSMKPGFBIZGRKONFIPKZCHF.T"MXZKLNDZGZPYGO

FECY.T"M.GFKKRGENBBPZK’ENPFMBF\GSV\GFZKFGBMPGYUDGKNNVRKL.BNBPMKGQESG"SFMN

PIGCZMIEB,FZKHFVSGN.PCGBZ,[F\GSV\GFTGEUPTMCTNMNNF[KTGZ.

GMQS"NNFP[R"CCSK’\YVGS"I)S"YPD(DCK[GVZ[RSEY.EFRFC[G"TSK’\YVGS"I,RVSY,

RSEYF[GVZNBZMGVSGN.K"BBVKNGCMN[FGBVSGN,BB"MFEYGFZCFGMG’.GK"BEGYBCZGCGGMG’.

T"M.GM\CCPJFBVZKO[OSK’KD.RSEYF[GVZNBZMGBUCNBISZGQ,BORSEYZGCG,BVNGR[\KKZ

[TGZ\YKTF,VSGNNDPZK.GBO\YTCG,FZKHFMNB\YTMNN.GCKBZCP[RFCZGZF[O)S"YPD(,

P[GOEZGCGMMGNGGMG’.BCNBONBRSEYZGCG,BVKNGNBR[\KKZ[KTGZ\YKTFM[Z.T"M.GPGMI,

[BT"V[INYFTGEUTN[KTGZ\YKTFBKRGRXZLN[KTGZF[GVZ,P"PMNHPQ[FGBPIGCZNMNN

F[KTGZ,EKRGMEKQF[GVZ.GNMQCRSEYZGCG,BT"V[R[\KKZ[KTGZ\YKTF,VSGN.GN"BENPFMB

FK\ZGQ.
1

PMNHFPGMI,[BUTNVK[F[KTGZYKKONVRKRGC[NKPG\,GNNBISZGQMNN,P"PBOPIGCZBNKG

\GSV\GK\ZGQ,NBBPZKRQENPFMBFK\ZGQ,EMKGQESG"SFGBPIGCZ,BHKK[NMNF[KTGZNFKG\

C[NKPG\NNB[GOVDO.EF\GSV\PDZT\M[BKRFCM[ZG\.GMKGX"CPGMIPECZKGCSK’\ZPGS"YKH,

DCKFES,[BOKXBGFZCFCYQBIEGR[ZGPFOTE[NBR[BZGBNB[N[FCYQBIEM[Z.BVKNGR[ZG

ZGCOMDGQ[FKG[CTFGR[ZGPFOBZCTFGR[BZG[N[F.GM\CT"HFP[R"CEP"PBOR[BZGZY[RKO,

VSGN.TKK"[.GFKKRGBT"V[K[ZGCTCG\NTRKQEKRBNVRKRG,P"PMKGQ[BKRGBNBINYPGTJPMNN

F[KTGZFDEGN[FKFNVRKMQ,N"BCKFZGCGMMGNG,ECKISNMNNFIVXBBKQZGCGTCG\GVSGN.GP[GO

EFTGEUPMNNF[KTGZ.

GPT\F,NBHMK\KNFCKQ,PEGTCRKEGQZXGTG\F\VKNKQM[R[IYFZXGT\F\VKNKQCPYGO[FGBKG\Z

PMEKF[KTGZFFMZIK,R[BZFP[R"C)CCKBGF"NSK’NDE"FFZXGTG\[IGZG\(CSVY,BOK"NEN

PFMBF\GSV\GPPKNBPS\NYFVSGN,GFZKZXGTF[IGZFNDPZKNVRKRGC[NKPG\FME\,BONBG.FZK

MBPGZNTKNCECZKGK[NFGMKICCKZGZ-PSGDKFEHCIKO)SCT"B(-EFTGEUPTMC,)GNVKMLVSYDCK

ZKCGTF\VKNKQEFTGEUPTMC.GMQS"NCTGEMPFEKRKO(.GPEGTCHFR[BZCX"T.

GK\KZFPHGXZKLNKTKGQ,EFRFPCGBZCP[R"CC[TZFXKGQ)SKPQ\ZRS"YD(C[OFIKKBEO)FN’

NGNCMNNYPJBG\JH(,[MNFVSGNKO[RPRGCNGNC,BKROVGSNKOBNBC\GL[KTGZE’JVIKO.GM\C

T"HFP[R"C[FGBECZV[GJ.GFKKRGEBKQPTMCBNBC\GLF[KTGZGNBVSGN[CINYFTGEU.)GT"T

CCKMGZKKTYC[OS"YKE(.GMKGX"CM\CTGEFP[R"CCSKPQ\ZPGCCKBGZFNMF)E"FGNTKMGCB(C[O

FC"I,EBOFKFZGC[KTGZFFESTCG\,BU[FGBDEGNPBGE,NBCTKRQ[KFBZGCDENGCTCG\,BNB
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1)GBGNO,PEKQ[GVZBKQNFY’M"M,ENMBG’BKRGEGPFNRKEGQEKEQ,ESG"SZGCGRSEY,GNVKMLEKQFGB

[FZGCKDZGZB\FPKTGJ.GBKRGEGPFNRKEG"E,[FINYFTGEUFGBPKTGJ,GPFKM"\[KTMCTNMNN

F[KTGZMBPGZ.GPMNPYGO,DEZFTRKQFGB,[P\KKISKONMNNFIVXBCIEBPI\B.GNBNTXOF[KTGZ

FREZ[T"VFEKQ,GFKKRGEPCIKR\FEKQK[MBQZGC[KTGZ,GBTV"MFTGEUPTMCTNKG.GK[NEGQCHFTGE.

GX"T(.



ZGC[KTGZGEFKKRGYZGCN[RKJVIKO.GFKKRG[BKQFTGEUPDZT.GX"T,PEGTCEKQNGNCV[GJNFP[R"C

EFTGEUBKRGPTMC,PBK[RBPEKQZKCGTF\VKNKQFR"NGP[BZFEKRKOFR"N,ES"N[FTGEUPTMC

NMNNF[KTGZ.

�"�Æª�œ�ł
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TGECZXGRKNCZZBXNFPTKKRKO[NKJ"B,EFRFMKEGTK[NIYGZCDEZZGCGMMGNG,FBO"MGNG"

CMNNFEKQ,BNB[FIKEG[CEKQZGCGMMGNG,[M[T[FB\ZGCG,FZKHFRI[C[T[FB\MGNG,GP[GO

[FZGCRG\QEKQTNFPKTGJ,GI[KC[T[FPT[FDOCFPKTGJGFZKMGNGCMNN.B"EZY"ZGCG"CMNN

FEKQ,GPTKYZBPSVKYZGCGDZKEB,GNBBKMV\NQPFPKTGJMNN.

GFRFVSYFZPC"OCV"BP[IKJFF"J,EF[IKJFFPTGNF[KI\MG[RKFQCKQCCFPFCKQCTGU,

GFKKRGENM\IKNFK[NI\GL[RKFSKPRKQ.GPGMI,[EKQZGCGMMGNGFKKRG["MGNG"CMNNFEKQ,BNB

[FIKEG[CEKQZGCGMMGNG,[M[T[FB\ZGCG,FZKHFRI[C[T[FB\MGNG,GP[GO[FZGCRG\QEKQ

TNFPKTGJ,GI[KC[T[FPT[FDOCFPKTGJGFZKMGNGCMNN.GNVKMLNM\IKNFMB[ZK[RFBV[ZG\

[NBNFS\VYCFZGCCNCEFZKCGEBK[TEKUNT[G\B\FMN.GNMQEGYBCEKTCESDKCZGCGBCN

NM\IKNFCTKMGNG,MKGQ[’MGNG’CMNN.

GPBKEL,CV"DP[IKJFF"F,DCKVSGN[FKFCPKTGJC\ZB,VSY,[BO[IJZGCBIECTGUBGZGC

[RKOCCFPF,BUTNVK[[FFIXKFKGOGIHZGDPZI\KM\FSKPRKQFZKHGPG\Z\,PBIZ[R[IJCF

M[KTGZFZKHFMPI\LC[ZF[IGJF.T"M.GPCGBZNMBG’ES"N[EKQZGCGMMGNGFKKRG[ZY"ZGCG"
CMNNFEKQGMVK[CKBZG[CHFRINYGZ["KG\GS’CIGNKQ)NT"C(,BKRVSN\F[IKJFM[T[FPT[F

VSGNCPKTGJC\ZBBONBG,EZ["KS"NEZGCGMMGNGFKKRG["MN"F[KTGZCMNN,GMKGQ[MNFSKPQ

C\GZ\[IKJF,P[F"MS"NEINEFG[FKFGMG’CPKTGJC\ZBVGSN,EBKMB[O[IKJFDOTNPKTGJ

C\ZB,GFZKT[BGCVSGN.P[B"M\GS’S"NEZGCGMMGNGFKKRGEBKQNRGTSYTOFPKTGJMNNBNB

CZGCG,GMKGQEBKQFPKTGJC\GZ\[IKJF,BKQF[IKJFRVSN\M[T[FVSGNCPKTGJC\ZB.TKK"[.

GBKQNGPZ-ENTGNOS"NNFZPC"O[ZY"ZGCG"CMNNFEKQMVK[TGNFPECZKGCV"DP[IKJFF"F

[BKQF[IKJFRVSN\M[T[FVSGNCPKTGJC\ZB,GP[GOEZGCGMMGNGFKKRGEBKQNRGTSYTOFPKTGJ

MNNBNBCZGCG,GBKQFPKTGJC\GZ\[IKJFGMBPGZ.GPF[M\CCV"BF"JENM\IKNFK[N[IGJ[RK

FSKPRKO,BKQHFBNBPEZCRQDHKZF[PBNBK[IJZGCFSKPQ)GME’FZ"QCZK[V’F[GIJ(-EHFBKRG,
EFRFPZQFMSUP[RFCV"B[O)F"BGCF"J(M\CCET\FZPC"OE\VSIGPZBE\ZKNK[RKEFDP’

CIGNKQZK[V’F[GIJ)MHT"B("P[GOEFGKSVKYBEBGZKK\BGNIGPZB".TKK"[.GX"T.GPXGFNKK[C.

CCZMF"\,
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KEGTKOECZKF\GS’CREZKOMBKROPGDFKO,GMPG[M\CFJ"HSKPQZKHS"YN:GBNKY[FCTKRKL

[FDF\KCECZKFO,[BG\QF\GSVG\PNBKOJTGKG\NMNFZDKNNYZG\O.T"M.GMQM\CFPFZ["B

CFYEP\GNPSM\REZKO.TGNKOTNKFOECZKF\GS’PEUTTESGUVZYRTZFFPBGZSF,[NBFKG

ECZKFOPXGKKOMNNTENBIZGRF[REVSGCEVGSKOFIE[KOTNVKM\CKE,GTEKKQNBTCZGFDFF

MECTK.NVRKRGECZKF\GS’CREZKOEUTBT"B,[MNFPEVKSKOGPDKFKOF\Y[GNFNGOECZKFO.FCB\K

MBQCTHZFIGRQNBEOET\MPF\KYGRKO[BV[ZNGPZ,GNFBKZECZKF\GS’,C[KNGCVKZG[ECZKFO,

C\VKNFG\YGF[NBKKXBPM[GNG\YNFCML.GBNGECZKFO]FPKNKOFPGED[G\FQECZKF\GS’,GF[BZ
FDFG\GFGSVG\[:

GR"CFDF"FECZKFFDFFTGNKOTNFRKEGQBKR\BZSFCGCKGO-SKVBEZK[BPKKZKC[PTFCTNBG

NB[PT.GX"TBPBKY\RKGR\BZSFCGCKGO,EGEBKMKGQEPVZ[KRQEYBKBFKMB)E[PT(MBQPGMZIKO

NFDKF]ENB[PT[CTNGNBFVZGFKKRG-NBIZFFDFF-EY[KBNFGMPGCZB"[,EBKNB[PTFCTN

PFTRKQCGCKGOEGGYB.
1

GTKKQTGENFNQ.X"N[P\FCTNCGCKGOFKKRG\KZGWNYG[KK\O[CGCKGOYBK

BPK\\FCTN,BT"V[NB[PTFCTNCIKKG,GFSCZBCHF-EBN"MMCZR\YKKOFREZ.MKGQ[R\ZGYRF

NBC[MCZ[PT,GZBFTGENFNQ.PMBQIGHZ\FYG[KBTNTXPF,MRZBF[FKGMPFFGSVG\TNECZK

F\GS’GFPT\KYFT\KYMGNOMBIE,BIEBIZF[RK:
2GPKFGY[FNPFRYJF\RBNGPZ[R\BZSFCG

CKGO,-BG\FYG[KBMR"NGRZBFEYBKBPK\\FCTNMPGNTKNGFSCZBFKBP[GOEMKGQEPKE[P\
FCTNR\ZGYRFZ[G\NBC,BT"V[MCZFVZFBCINYGPKFGDOINYFCTN[R\ZGYQNB[KKL[KVKZRG
FBC]BNB[CCGCKGO[P\CTNFEBN"MNBKGMNNFVZ.GPS\VYBGNKK[NFJKNEGVKC\KZGWHF:G[PB
K[NINYC[NBFK\F[PKTFNCTNPTGNOGFBCMCZFVZINYTXPGYGEO[P\FCTN)BKQ(FBCPVZ
INYG[NCTN]BVK’[NBIZMPFKPKO,BCNM[[PTFCTNGP\BHYOFBC\I\KGGXZKLNFVZCKGO
[PKT\FCTN,GX"T.B"RCGCKGOECZKK\BP[PTEYBKBKGOREZG[PGTFEFKKRGF\KZGWFHF-F[RK,

PMZKT[CBP\T"MXN"VE[PTFCTN,GMVKZG[FBIZC\GS’GCZB"[GNBRKIBNPKPZ]EYBK[BPK\\
FCTN,ZCKRGKGRFH"N.PMBQGBKNLRZBFFGSVFIE[F,FCBFNFXEKYFVKZG[EPKKZK[NB[PTFCTN,

GNFMZKI[XZKLCFMZINGPZMQ,GB"BNVZ[EZK[BPKKZK[[PTFCTNGBKQNFY[G\N[GQYG[KBYX\
EIGY,BLFMGGRFCZGZFNGPZ[BKQNFVZKLFYG[KBFR"NCBV[ZG\FCBF-EKNPBFBERYJCGCKGO
ECZKK\BP[PTE[PT-FCTN,B"BNGPZMQ,ET"M-ENB[PTCTNPKKZK,EB"MN"NCFLSKVB,MKGQ
EB[PGTKRQCZK[BEBVK’FKMBEFKVZBCCIKKBZGSZB[GQEBCGBIZGQPVKZKQ,GBT"V[MCZFKVZ
FBCFVZFDZGTFFKKRG[BKRF[NKPF,[FZKFKFHYGYNFVZ\FCTNTEKKQEFKFNRGNGPZE[GCNB
KGMNNIHGZGNFVZ-TVP[R"\CECZKF\GS’S"IT"CE"F[PTCTNF)CTGHGFEZ:S"JT"BE"F[PT

BCKF(GMQCVK’FZB"[[O:ES"EFVZFBCCIKKCTNFGBI"MP\FCTNNBKGMNFBCNFVZINY

FCTN,EMKGQ[FVZ[GCNB\GTKNFVZ\GENBPXKRGC’FVZG\CBEOBIE.M"[FKMBENB[PTBC
CIKKZB[GQEFGBGBIZGQPVKZKQ-NMBG’NBGEGYBTOFBIZGQ,[FZKNVK’HFSKVBB[PGTKRQCBC

NCEGGNBCR\BZSF,[FZKZK[BPKKZKC[PTFCTNGR\BZSF,BNB[FGBFEKQ,GFRKEGQ[GF,[FTKYZ

FGB,[[KKLFVZFNBCCMF"D,GR\ZGYRFZ[G\FBZGSFZB[GQ,CKQNGNTXPGCKQC[G\VG\TOBZGS
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1BCNBONBKDKFGCECZKFOMR"N,BKQFCRFNYG[KK\OMNN,EBOPKKZK[[PTFCTNGEBK[XZKLNBGYPK

CR\BZSFCGCKGOEGGYB.

2CTGHGFEZFDFG\XKGRKO,M\CGEBV[ZNDZGSNFNQGB"MY[FMG’GPF[\BFMNYG[KBBI\,KTGK"[PF

[ZXGNVZ[.BLFPTKKQC\GS’CREZKOKPXBNBBI\GNB[\KOMFRF,[RYNTGFZCFEKCGZKOCKIE,VTO

IGHZKOTNTXPO,GVTOBUSG\ZKO.NMQNBRPRT\KPNFCKBOMXGZ\OCHF.



BIZGQ.GBPBK\RBMNNFLEKRB)CGCKGON(RZBF[XZKLNPGIYG
3FKMBENB[PTBCFKKRGSGU

FYG[KB,[FZKCNB[PTKNVKRQPMN[MQBNBT"MXN"VMVKZG[FZB[GQG\RB)CGCKGO(HFDOMQ

XZKLNPGIYG
3

,GB\KNVZG[KF[\BPBKB\KNB[PGTKRQCSKVBE\RBNGPZEBVKNG[PTBZGSZB[GQ,
BCGBIZGQPVKZKQ.MP[R"\NVKVKZG[HFEZK[BB[PGTKRQNB[PTCTN=FKKRGNBRZBGNBZGS

ZB[GQ.GSKVBB\KNB[PGTKRQEBCGBIZGQPVKZKQCREZKO[RZBGNBZGSZB[GQ.GFKKRG\RKBMGG\KF

E[PGBN.
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3RZBF[PBQEFGFMRKSCJTG\FPKNKOCGCKGOMBQGCSPGL,MKFRKEGQFGBTNCGCKGO,BLFJTG\CZGZ,

GMGNOR\Y[GNFNGOFECZKOMFGGKK\Q,[BKQNG[GOP[PTG\MBQ,ENVK’HFCGCKGOBPK\\CTNYBK

MP[R"\NTKN.




