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B.CTRKQPFG\FYEK[-C.CET\FZPC"OCPFG\FYEK[GFPS\TUNFNMF

NTRKQYEK[BIZ\GZF[CM\CG\G[CT"V-D.CET\FZPC"OCPFG\FYEK[

GFPS\TUNTRKQYEK[[NVRK\VKNG\PRIFTZCK\GPGSU-E.CPFG\FIXKYEK[-
F.CTRKQYEK[\\YCN-G.CTRKQFYEK[[BIZYZKB\F\GZF-H.CTRKQYEK[

ENVRK[PG"TETZCK\-I.YEK[ET\KENIE\B-J.TKGRKOCECZKZCRGFZGYI
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B(FDZTY"BCFDFG\KGN[G"T)SK’\YRJZP"BSY"E(\PFTNPF[RGFDKOC[IZK\

EJ"CNGPZB\FYEK[NBIZYZF"\NVRKFFVJZF
1

.

G\PXK\ECZKFDZTY"BEIGC\FPVJKZNTNG\N\GZF\IKNFPVRKMCGEF\GZF)PDKNF

MD.(,MEK[NBKFBRZBF[FPVJKZFYGZBCRCKB[GFCI[KCG\GNTGNKONYZG\C\GZF

GNMLKYZBDOFPVJKZ\IKNFC\GZF.
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MMCGEF\GZFNTNG\C[CKNFFVJZFNIGE,BNBEPEKRBF[CKTKFGBFPVJKZEPVJKZTGNFNPRKQ

FYZGBKO,BNBMKGQEPGSKVKQC[C\)GMQCKG"JK[ETG\(TCEKMMGNKTNPBNYZG\PRKQFYZGBKOHGN\

FPVJKZ,BCNTM"VFPVJKZXZKL[KYZBC\GZF\IKNF.

’GBOMQBOPVSKYKOCYEK[M[BGPZBI"MFFVJZFGFGKMTGNFNFVJZFNIGEGKFKFFMZIKNTNG\BIZ

NYZG\C\GZFGNFVJKZ,GPF"JM\CFPD"BSK’ZVCSYJ"HBFFKBEF\OKVJKZPK[TGNFN[CKTKGBN

KBPZFYEK[BIZKG,GB"MPFCKQBOF[CKTKFGBFPVJKZEBKQPVSKYKQCYEK[NYZKB\GNBPKZ\

FFVJZF,GPFCKQJ"CEF[NK[KFGBFPVJKZ[KBPZGYEK[.

’GPXB\KCPRFDKOM\CMQNGPZYEK[YGEOBPKZ\FFVJZF,GMQZBK\KCNCG[)\YRJS"E(GM\CFJTO

[NBNGPZFYEK[YGEOYZKB\F[NK[KMKGQETEKKQNBRDPZPRKQFYZGBKOTK’"[,BCNPMNPYGOBKRG

PTNFBZGMFTNBPKZ\FYEK[CKQYZKBFNBPKZ\FFVJZF.

’GNBPNBRKNCKNCJNFPRFD,G\FNFNYNPXB\KFKGOC\[GC\FZ"KPKRW[R[BNTNPFBKQRGFDKO

NGPZYEK[CJ"CGMQCKGF"MCPRIFBIZYZKB\F[NK[KYGEOBPKZ\FFVJZF,GF[KCMECZKOFR"NEBK

BV[ZNGPZFYEK[EFGKFVSY,GKFKFFMZIKNTNG\TGENYZG\C\GZFGNFVJKZGHFGBKBV[ZTK’"[,

FRZBFEFPRFDFKF[NBNGPZFYEK[TE[TPEF[GBNBPBKBKQBGPZKOFYEK[.

’GNTR"EMLFGBPTKYZFEKQNGPZCJ"CFYEK[BIZBPKZ\FFVJZF,EFYEK[YBKTNYZKB\F\GZF

GFFVJZFNBFGKFVSYMP"[FPD"BSK’ZVCSYJ"G,GCPRIFKGF"MFYEK[[BGPZKOPKEBIZFYZKBF

NVRKF\KCFYGEO\VN\PRIFTGNFTNFYZKBF.

’GPFBKJTPBFKK\KRFGDCFKG\KCY"YVZKENRE[FPRFD[CPRIFFGNMKOYX\ONCK\FMRS\HGJBNYZG\

[OC\GZF,NGPZYEK[BIZBPKZ\FFVJZF,MKGQEBKQP\VNNKQ[OPRIFGFGNMKONIHZFNCKFM"RFGK

FVSY,GNBYBKFYEK[[N\VN\PRIFTNFYZKBF,GF"RCJ"C[BGPZKOFYKRG\BIZFYZKBFFGKFVSY

FZCFGZBGKNGPZYEK[BIZYZKB\FVJZF’,TM"NFDZTY"B.



BGNOBPKZ\YEK[RI[C\NFVSYGDPZFTRKQEYZF"\,GBOBPZGYEK[RI[C\

FFVJZFMTRKQCVRKTXPGGBKQRKMZ[TNKK\FPVJKZNYZBC\GZFNVRKYEK[K[NF

[KKMG\TOBPKZ\FFVJZF[NBIZFYEK[,GBOMQK[NIG[[GCNMCGEF\GZF[KBPZG

[FYZKBFCRCKB[GFNYZKBFC\GZF,GNMQBKQNGPZYEK[CKQYZKB\FPVJKZC\GZF

NYZKB\FFVJZF,GBOBPZGYEK[KXJZLFPVJKZNTNG\[GCNYZG\C\GZFNBIZYEK[

PVRKMCGEF\GZF,GNVK"HCYZF"\C[IZK\EJ"CXZKLNGPZB\FYEK[NBIZYZKB\

FFVJZF.

GMQRYJGNFNMFFDZK"KVK[Z)[G"\BCQK[ZBNI"JSK’S"DFTZG\TNP[R"CSK’

\YRJS"E(GFDZ"TKGSU)IHGQTGCEKFE’\TRKG\TP’[VCSK"D(.

GT\FRCBFTKZ’FNFCKJBNPYGZFEKQGPIXC\G,GNCSSPRFDK[ZBN[CYZF"\

C[IZK\EJ"CBGPZKOYEK[NVRKYZKB\FFVJZF.
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C(M\CFZKC"[)SK’YKC(CHF"NTGEM\C\GMG’GYZFPYZF[KGO[C\IHGQNBFKFPK

[KGETNFVJKZBNBBIE[TNFCYZKB\F\GZF,GTNGKG\ZPH’,GHGN\GNBFKFPXGKBH

NET\NYGRQ,GBPZ\[NBKXJZLNIHGZNCZLGNYZG\C\GZFBIZ[YZB\INFCMNN

FTGNKOGNB\FKFCZMFNCJNF,BORT[FMFGDQGKSMKOFBEGQKGEKTRKGK[PINCKGKDN

MCGEK.

\[GCF...GNTRKQ[BN\LRZBF[MKGQ[F["XFVSKYCYEK[BIZFYGZBKO[FPVJKZ

BIZMQBUBOFGBPBG\Q[YZBGC\GZFXZKLNIHGZGNYZG\P[GOMCGEF\GZF,EFB

BKMBNPKDHZP[GOFRMRSKQ[NBZBGFGYGZBC\GZFGKBPZG[BKQFPVJKZXZKLNYZG\

C\GZFGMG’
2

.GC[NPBBOFPVJKZFGBBG\G[YZBBIZGQFKFBV[ZNGPZ[NBKIHGZ

NYZG\GNCZL,BUTNVK[FVSKYGCYEK[CKQYZKB\F\GZFNYZKB\FFVJZFECHPQPGTJ

NBIKK[KRQP[GOFRMRSKQ.GDOCHFK[NEGQ,MKGQ[BKQEZLNFVSKYCKQYZKB\FPVJKZ

C\GZFNYZKB\FFVJZF.BCNM[BIEPQFTGNKOFBIZKOFGBPVJKZBKQSVYBXNK

[XZKLNIHGZNYZG\GNCZL,TM"NFZKC"[.

GMGGR\FZKC"[EFRFC[C\IHGQRGFDKONFTNG\NFVJZFBIEFKGETNYGRQ,BGNOYZF

FPYZF[NBIZ[BPZGYEK[ZBG[BKQCXKCGZPK[KGETNYGRQBNBBIEPBNG[MCZTNF

N\GZF,GRS\VYF[GBNEPBQKKPZ[FPVJKZXZKLNTNG\N\GZFCSPGLNYZKB\FFVJZF,

E[PBMKGQ[MCZTNFN\GZFCPRKQFTGNKOEKCMLNSNYFI[[EMCGEF\GZF,GB"MHF

[KGETNYGRQNBKXJZLNTNG\[GCN\GZFGNDZGONCZMFNCJNF.

TNMLF[KCFZKC"[EGEBKXZKLFPVJKZNTNG\[GCN\GZF,EK[MBQI[[FRMRSKO

[KMRSGCSPGLNYZKB\FFVJZFGFONBZBG[MCZTNFFPVJKZN\GZF,GKBPZG[FPVJKZ

BKRGXZKLNYZGBC\GZF\IKNFGIHZFI[[EMCGEF\GZFNPYGPG.

TGEFGSKUFZKC"[EK[NFS\VYCBGVQ[NBIZYEK[FCIKRG[ZYFTGNFF[CKTKKGET

NYGRQ,EBV[ZEBK"XNIG[NRMRSKOCHPQPGTJMBPKZ\YEK[,BGNOFZKC"[PSKKOEDO
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2FP[LN[GQ\[GC\FZKC"["...GPT\FBKQCHFP[GOCZMFNCJNF,MPG[BKQP[GOCZMFNCJNF

M[PCZMKQMNBIEPQFTGNKONVRKFGNBIZKF,BUTNVK[PQFEKQNBFKFNCZL,BNBVG\IPCZLNVRKF

GIG\OPCZLNBIZKF,BNB[MKGQE\YRGZCRQ[MNBIEPCZLNVRKFGNBIZKFDHZFP[GOFRMRSKQGP[GO

FKGXBKQBKQMBQCZMFNCJNF,FMKRPKEMG\F...".



CHFK[NEGQ[KXJZLFPVJKZNTNG\[GC,[MQBKQEZLNFVSKYCYEK[CKQYZKB\F\GZF

NFVJZF)K\CBZNYPQ(.
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D(DOCBGZHZGTM\CMTKQECZKFZKC"[,EH"NFBGZHZGT)FNMG\[C\SK’PD(:

FNMLFGBKNGVSYRG[FPVJKZTGNF,BOYGZBF["WMNH’GCTGEGYGZBTOF[CKTK

HGMZ[BKQPK[KGETNGPZFFVJZFMKBOHFF[CKTK,BNKBPZYEK[BIZKGBNBKVJKZHF

F[CKTKGBKRGYGZBTPGVTO[RK\.

GBOMCZBPZYEK[FZKBG\GF[CKTKIGHZGYGZBC\GZFGPVJKZ,GBONBFKFP[CTF

FYGZBKOC\GZFGKGETNFVJKZPGJC[KVJKZFGB[TEKKQNBYZBGBNKVJKZBG\G[MCZ

YZB,TM"NFBGZHZGT.

FKKRGEC\[GC\FZKC"[PKKZKCBGVQEMCZBPZGYEK[ECHFXZKLFPVJKZNTNG\[GC

NYZG\C\GZF)GBVKNGF[CKTK(,GCBGZHZGTPGSKUECBGVQ[NBBPZGTEKKQFYEK[BIZ

YZKB\F[CKTK,CHFBNKBPZGYEK[GMR"N[FYEK[KDZGONML[FPVJKZKXJZLNTNG\

[GCPVRKMCGEF\GZF,BNBF[CKTKK\IKN\KMUCBPKZ\FFVJZF.
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E(NFNMFRVSYC[G"TCHF"N)ZVCS"F(BONBRPXBPK[KGETNFVJKZBNBBIE

PBG\O[TNGNYZG\C\GZF,GMCZBPZ["XYEK[BIZYZKB\FVZ[F,HF[ZGXFNFVJKZ

XZKLNIHGZGNYZG\GKCZLTNYZKB\G\INFGSGU.FDFBCNBONBBPZYEK[KVJKZPK

[TNFN[CKTKBOKGET,GBOK[BIZKO[KGETKONFVJKZNBKVJKZPK[TNFMCZ)B"H(,

TM"N.

FKKRGEFPICZFCKBET\FZKC"[EBOMCZBPZGYEK[XZKLFPVJKZNTNG\[GCN\GZF

PVRKMCGEF\GZF,GFZP"BFGSKUB\ECZKFBGZHZGT[BOTEKKQNBBPZGYEK[BNKBPZG

YEK[BNBF[CKTKKVJKZ.

GTK"[CJ"H)SY"F(GCPD"B)SYJ"G([EKKYGPS\KP\N[GQFPICZ[M\C’BIEPBG\O

[TNGN\GZF’EFMGRFNMNFTGNKO,EBUBOMCZBPZGYEK[BHKBUBOZYF[CKTKFGB

FKGETNFVJKZKXJZLNTNG\[GCN\GZFPVRKMCGEF\GZF.

F(GCJTOFECZRINYGFBIZGRKO,EFJ"HGFPD"BM\CGEF[CKTKXZKLNTNG\[GCPVRK

I[[FRMRSKQ,BGNOFPTKKQC\[GC\FZKC"[KZBF[RS\VYCHFBOCHPQPGTJMBPKZ\

FYEK[K[NIG[NRMRSKQ.

GBGNKS"NNFJ"HGFPD"BEMKGQEC\IKN\N[GQFZKC"[S\OCV[KJG\’[MKGQ[F["X

FVSKYCYEK[BIZFYGZBKO,[FPVJKZBIZMQBUBOFGBPBG\Q[YZBGC\GZFXZKL

NIHGZGNYZG\P[GOMCGEF\GZF’,GNBIKNYCKQF[CKTKN[BZFTGNKO,BOMQPF[IHZ

GRS\VYCTNKK\F[CKTKBKRGBNBMPTNFBZGM’FNCBZ[K[PYGONFS\VYCHF,BCNNB

R\MGKQN[RG\JTPGCHF.

GBV[ZTGEES"NEBUEFZKC"[RS\VYCDGUFEKQBOK[NIG[NRMRSKQC[T\FYEK[,

BGNOTM"VNFBG"HGEBKV[KJBNKFEBKQNFVSKYCYEK[,[FZKM\CEBOF[CKTKXZKL

NFVJKZNBKBPZGYEK[NVRKFFVJZF,GPES"NEBKQNFVSKYGNGPZYEK[["PEBOMCZ

BPZGYEK[FGKFVSYGXZKLF[CKTKNTNG\[GCN\GZF.
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G(BGNOTKKQCNCG[)[O([M\CEHF[ZGXFNFVJKZXZKLNIHGZGNYZG\C\GZFGNCZL

\INFGSGU’[FZKFKBYZKBFIE[F[FVSKYCYEK[’GNBFHMKZMNNI[[FRMRSKQ,GCKBZ

CBNKFZCFEFNCG[S"NEBMQEBKQNIG[NRMRSKQCHPQPGTJMBPKZ\FYEK[GBV"FXZKL

F[CKTKNTNG\[GCBOMCZBPZGYEK[,NVK[FYEK[RI[CCMNPYGOMDPZGSKNGYFTRKQ,

GNMQBOFVSKYGCYEK[NBIZYZKB\F\GZFRZBK\FFVJZFMYZKBFIE[FGMTRKQCVRK

TXPG,GBKQRKMZ[TNKK\FPVJKZN\GZFNVRKYEK[K[NF[KKMG\TOPF[FGBBGPZT\F

B\FFVJZF,GB"MK[MBQI[[EMCGEF\GZF,GNMQXZKLFPVJKZNTNG\N\GZF[GC

NBIZFYEK[
3

.

TGEFGSKUCBNKFZCFNCBZEBUFZKC"[NMLR\MGKQENTRKQF[CKTKK[NFS\VYBO

FGBXZKLNIHGZGNYZG\’ECHPQPGTJNBIKK[KRQP[GOFRMRSKQ’,BGNODOCHFK[NEGQ

PJTOBIZ’MKGQ[BKQEZLNFVSKYCKQYZKB\FPVJKZC\GZFNYZKB\FFVJZF’CBPKZ\

YEK[,[MQTXOBPKZ\FYEK[FGBFVSY,GNMQBOKBPZGT\FYEK[KFBRZBFMBKNG

RS\KKPFYZKB\F\GZFGBKQRKMZ[TNKK\F[CKTKNVRKYEK[K[NF[KKMG\TOYZKB\

FFVJZF
4

,GTK"[CVP"D)P["HSY"F(EP[PTD"MES"NEFZKC"[R\MGKQNGPZC’JTPKO

NML[F[CKTKXZKLNTNG\[GCNBIZFYEK[.

GMQP[PTYX\ES"NNFDZTY"BETKYZFJTOBKRGP[GOI[[FRMRSKQ,[MQM\C

)\YRJFDF\ZP"BS"EFGC"ECZB[FPBPZ(CHF"N’GBOMQBOPVSKYKOCYEK[M[BGPZ

BI"MFFVJZFGFGKMTGNFNFVJZFNIGE,GKFKFFMZIKNTNG\BIZNYZG\C\GZF

GNFVJKZ’,GP[PTETXOFYEK[DGZO[FPVJKZ’FGKMTGNFNFVJZFNIGE’,FKKRGEPXE

FPVJKZTXPGK[IKGCNTNG\[GCN\GZFPVRK[T"KFYEK[FPVSKYCKQYZF"\NFVJZF

FGBRZBFMTGNFNFVJZFNIGE,GNBZYPVRKI[[FRMRSKQ[NBKETG[MCZTNFN\GZF
5

.
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H(DOC[G"\FZ"KPKDB[M\C[BKQNFVSKYCYEK[CKQYZKB\FPVJKZC\GZFNBPKZ\

FFVJZF,EHFN[GRG)SK’VJ(.

G[[BN\PVRKPF\YRGNGPZYEK[C[C\G\GKGOJGCBIZ[YZBGC\GZFGNB\YRGMQ

CC’GF’,GBOFKFHFMEKNFVSKYCGCKQFYZKBF[FIKGCCFPQF\GZFGCKQYZKB\FPVJKZ

[FKBPEZCRQ
6

,FRFCPRI\KGF"LGJ"CF[NK[KPVJKZGBKRGPVSKYCKRKFOCYEK[.
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3GBKQNVZ[EP["MFNCG[[FZKFKBYZKBFIE[F[FVSKYCYEK[[MGGR\GNCBZEPJTOHFXZKL

FPVJKZNIHGZGNCZLTNYZKB\GGBK"HCZMFNCJNF[MQFYEK[FGKFVSYCKQ[RKFYZKBG\,EFBTKKQ

CZKC"[[M\CJTOFDGQTNML[IGHZKONCZLCZMG\F\GZF)B"Z[O(.

4KN"TYX\CN[GQFZKC"[[M\C’MKGQ[BKQªłŒNFVSKYCKQYZKB\FPVJKZC\GZFNYZKB\FFVJZF’

EP[PTEMKGQEBKQEZLNFVSKYNMQBOFVSKYGK[CHF[KRGKPQFZDKNG\GXZKLNTNG\[GCN\GZF,BCN

NCKBGZG[NFBNKFZCFETXOFYEK[FGKFVSYNTRKQ[FFVJZFFGKMYZKBFIE[FFG"NNFZKC"[

NPKPZ’MKGQ[BKQ
��æØ�CKQYZKB\FPVJKZC\GZFNYZKB\FFVJZF’GEG"Y.

5GTKKQPFZK"W)\MNBNTWIKKOEUYSD.([M\CEPRFD\KPQ[CKGO[PGXKBKQC’S"\BKQBGPZKOYEK[

NBIZFYZKBFCS"\FC’’EM[YGZBFPVJKZCVZ[\FPGSVKQ[FGBDOMQTGNFCPYGOIHZ\FYZKBF

C\GZFC[BZ[C\G\F[RF,BOBGPZYEK[BIZKGFGKSKNGYGM[YGZBBI"MBHCRCKBFGKMIGNYZ[G\

NTXPG,GB"MCJNNFN\YR\IH"N[\YRGNIHGZNYZG\C\GZFPVRKMCGEF\GZF’,TM"N.

FZKEDOFGBRYJ[TXOBPKZ\FYEK[FGKSKNGYNTRKQFPVJKZCRCKBFGBMIGNYZ[G\NTXPGGNBZY

P[GOI[[FRMRSKQ.

6RZBFENBGEGYB,BNBZ"NEYZKB\F\GZFFGBIKGCPMIF\YRF[NRCKBKO,GYZKB\FFVJZFBKRFBNB

[R\YRFCHPQF[PE,GR[BZ\F\YRF,GYGZKQC\GZF\IKNF,GNBEPKNYZKB\F\GZF[NIKGC)CZM"KYPDB(.



\[GCF.PF[IKKCGNGPZYEK[C[C\G\GKPKOJGCKOBIZYZKB\S"\FGBP[GO

EBKMBRCKB,MEKNFVSKYCGCKQFYZKBFC\GZFGCKQFYZKBFCRCKB,GNVK[BKQRCKBCC’

GF’BKQBRGXZKMKONYEK[.

GPF[IKKCGCPRI\KGOFMKVGZKOGC\[TFCBCEBKMBRCKB[NBKVSKYCKQFYZKBF

C\GZFGCKQFYZKBFCRCKBCYEK[,FGBNVK[F\YKRG[KFBFYGZBCRCKBYGZBC\GZF

\IKNFGBIZMLKYZBCRCKB,GHFMCGEN\GZF[NBKZBF[EIFB\F\GZFGTCZPTNKF

GBKQPDP\VRKGBNBNYZG\CRCKBNCEG[BKRGXZKLN\GZF,GNFKG\[FYGZBKOC\GZF

CKGF"MGCJ"CFO[N[FCNCEGBPZG)PDKNFMB.([BKQPGSKVKQTNKFO,BOCBRGNGPZ

YEK[BIZFYZKBFC\GZFGBI"MKYZBCRCKBFKGRGSVKOFYGZBKOC\GZFGMG’.

GHF
7

NBK[NONRGBNBBOMQBKRGPVSKYCKRKFOCYEK[,[BOFVSKYCKRKFOCYEK[BH

FK\FYZKB\GFZB[GRFMCZRDPZFG[CNFKG\M[BZFTO,GBVKNG[FKFPVJKZFKF

PIGKKCNFYEKOGNYZGBC\GZFGBI"MKVJKZCRCKB,GNSKCFHG\KYRG[NBNGPZYEK[

CPRI\KGF"MGC\[TFCBCCKQF\GZFGFRCKB,TM"NFZ"KPKDB[
8

.

GNPERGPECZKFZ"KPKDB[EBUEBGPZKOYEK[CMNKGO[K[CGFVJZFMEKNFVSKYCKQ

YZF"\NFVJZF,BGNOCPRI\KGF"MGJ"CÆØŁ
��œ��ªØø,NVK[BOKBPZGYEK[CKQ

YZKB\F\GZFNFVJZF’BHFK\FYZKB\GC\GZFRDPZFMCZG[CNFKG\M[BZFTO’,

GKXJZMGNFTNG\BIZFYEK[B\FZCKTKNPVJKZBG[F[NK[KKTNF[GCNYZG\C\GZF,

GMKGQ[CPRI\F\TRKG\BKQPGSKVKQTNPRKQD’TGNKOFGXZMGNCJNB\BPKZ\FYEK[

NDPZKMEK[NBNDZGO[KXJZMGNFGSKUTNPRKQFTGNKO.

GTKRKL\IHKRFPK[ZKOEBUFZ"KPKDB[S"NMCKBGZFBNKFZCFCECZKFZKC"[

GFNCG[,[T"KBPKZ\FYEK[FGKYZKB\FFVJZFMTRKQCVRKTXPGGMYZKBFIE[FGBKQ

RKMZ[TNKK\FPVJKZC\GZFNVRKYEK[K[NF[KKMG\TOYZKB\FFVJZFGNMQCKJNGB\

FYEK[)GNBRHMZCECZKFZ"KPKDB[I[[FRMRSKQMNN(.

BGNOP["MFZ"KPKDB[[CMF"DÆØŁ
��œ��ªØø,NBYKK"NMGG\KFCHFBNB[CPRI\

F\TRKG\PBIZKOB\FYEK[GBKQBGPZKOBG\G\KMUNBIZYZF"\MKBONBIZFFVJZF

MEKNTPGEC\VKNFP\GLBPKZ\YEK[,GFFVJZFBKRFRI[C\MFVSYCKQYZF"\NYEK[,

GNB[CKJNGB\FYEK[BNB[�Ø�ł�NBPZGNVRKF\KCF
9

.
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I(NFNMFBMQRYJGFVGSYKO)ZVCJ"HSY"FPD"BSYJ"G([BOF[CKTKKVJKZNB

KBPZGB\FYEK[CKQYZF"\NFVJZF,GMET\FZKC"[GFZ"KPKDB[GFBGZHZGTFR"N
10

.
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7FKKRGEKQHFEBKQPGSKVKQTND’TGNKO,NBK[NOGMG’.

8GNPERGPECZKFZ"KPKDB[[CHPRGGCPYGPGNBRFDGNGPZYEK[NBIZYZF"\C[RKGIPK[KMKBOCKGO

[K[CGFVJZF,GNMQFGBPCBZ[BGPZKOYEK[MEKNFVSKYCKQYZKB\F\GZF[FKBTKYZFIKGCGCKQ

FFVJZF.

GNTRKQEKRBNBYKK"NMGG\KFBNBBGPZKOYEK[BIZMNYZF"\,GPYGZGYEGOCPSM\SGVZKO)VM"BF"G(

GCSEGZZT"D)SK’Y"B(GC[CNKFNYJ)SK’TJ(GCZPC"O)SEZF\VKNG\(,GJTOBPKZ\YEK[HFFGBTV"K

P["MFDBGRKOFGCBC[CNKFNYJ)SK’I(ECMNPYGO[BGPZKOVSGYKOK[NGPZYEK[,NVK[BKQNLMN

\KCFGBG\[C\GZF[BKQ[OFPVGZ[KGXBPPRGGNMLRFDGNYE[.

9PD"B)ZX"CSY"C(.

10GCIMP\[NPFNFDZ"[YNGDZ)CDNKGQF[G"T(M\CNINYEFPD"BPKKZKZYCBGVQ[F[CKTKMCZRS\NY

PQFCKPFNVRKYEK[BGNBIZKG,EBHK[I[[RMRSKQ[KZBG[F[CKTKTGNF[GCNCKPFNBIZFYEK[



BGNO)[O(FPD"BFGSKUNIE[[CMFBKDGGRBKBPZGB\FYEK[[NYZKB\F\GZF

NBIZBPKZ\FFVJZF,EFRFTXOYZKB\F\GZFPIGKC\CYEK[GMVK[RGFDKONGPZYEK[

BUBIZYZF"\EIGN
11

,BNB[CMN[C\PYEKPKONGPZB\FYEK[NVRKYZKB\FPVJKZ

C\GZFNFGEKT[FPVJKZBKRGPQFPRKQ
12

,BGNOCMF"D[F[CKTKFGBFPVJKZGBKQ

NFVSKYCYEK[CKQYZKB\GC\GZFNBPKZ\FFVJZFGMR"N,GNMLK[NF[NKOB\FYEK[

GNBPZGNBIZFFVJZF,GBPKZ\FFVJZFBKRFRI[C\NFVSYCKQYZF"\NYEK[[FZK

FFVJZFFKBPTRKQFYZKBFGJVKNFBNKF.

GIKEG[HFPCK\PEZ[G[NFPD"BFGB,[MQMVK[R\CBZPKKZKFZKC"[[NBIZ

FYEK[FCIKRG[ZYF[CKTKKGETNFVJKZ,GBUFBG"HEPKKZKCBGVQ[TEKKQNBBPZGYEK[

BGNOFBG"HNBFHMKZCECZKG[K[NKPGB\FYEK[NBIZFFVJZF,GCKG\ZENFZ"KPKDB[

GEBKEBKQNGPZYEK[BIZYZKB\FFVJZF,[MQN[KJ\GBKQMNNIKGCNGPZYEK[TN

YZF"\GNMQBKQBGPZKOYEK[CYZF"\EIGN,EZYCKGO[K[CGFVJZFBGPZKOYEK[MEK

NFVSKYCKQYZF"\NFVJZF,BCNNBIZBPKZ\FFVJZFBKQMNSKCFNGPZYEK[GMN[GQ

FZ"KPKDB[’\YRG[NBNFVSKYCYEK[’,GB"MF[NP\FYEK[NBIZFFVJZFIKEG[G[N

FPD"BFGB.

FVP"DFGSKUNPRG\BGVRKORGSVKO[CFOKBPZGB\FYEK[NBIZZYFFVJZF,B.BO

[MIGNGPZYEK[NBIZF[CKTKGRHMZGNBIZYZKB\FPVJKZKBPZGYEK[NBIZFFVJZF

)[OB"BSYJ"H(,C.BOKGETKONM\IKNF[K[MBQZY[CTFFKGETKONCZLCZMG\F\GZF

KVJKZF[CKTKGKBPZGYEK[NBIZFFVJZF)[OSYK"H(,GMNBNGRVSYGCP[R"CNFNMF

)[OSYM"J(.

��øØØœ��ł��"�-Æø�łØœªŁ"ÆØø
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J(GCHFK\CBZYG[KK\FDZTY"BFPGCB\CZK[ECZKRG,EMKGQES"NNMNFZB[GRKOFR"N

EBKQNFVSKYCYEK[CKQYZKB\F\GZFNFVJZFNVK[BOKBPZGKXJZLFPVJKZNTNG\[GC

N\GZFBIZKFYEK[PVRKMCGEF\GZF,B"MC[IZK\EJ"C~BU[BKQBGPZKOYEK[NVRK

TNKK\FPVJKZMKGQ[FPVJKZFGBPPRKQFTGNKO)PD"BZVCSYK"D(,BGNOMPGMQ|BKQNGPZ

YEK[CKQTNKK\FPVJKZNYZKB\FFVJZF,GCVZJNVKP["MFPD"BEM[FPVJKZPQFPRKQ

KBPZGYEK[BIZYZKB\FFVJZFFMBRPKKBPZGYEK[NBIZFFVJZF
13

.
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NBPKZ\FFVJZFGNBKETG[MCZYZBC\GZF,BCNBOF[CKTKTGPETEKKQTNFCKPFKETGBUFRMRSKQ

[MCZYZBC\GZF.

BGNOSCZBHGPGTN\ZYNPBQEIKK[NRMRSKQ,BCNNET\FZ"KPKDB[GFNCG[GFDZTY"BETXOBPKZ\

FYEK[FGBDPZTRKQGFVSYGYZKB\FFVJZFFGKTRKQCVRKTXPG,B"MBKQPGTKNNHFPF[F[CKTKTGPE

TEKKQTNFCKPF.

11GMENTKNFTZFI.

12TK’NTKNSK’BBG\B-DGCFTZG\[O.

13GPF[M\CFDZTY"B[PXBC[G"\FZ"KPKRWNBRPXB[O,GZDNKKONECZ[MGGR\GN[G"\FZ"KPKDB[.

GP["M\FNFNYNPXB[O,BU[NPT[FNBFRFKDMQMP"[CTXPG,GCVZJNVKPF[R\CBZ[FZ"K

PKDB[S"NECKJNGYEK[HFP[B"MNFDZTY"BBKIZGYEK[HF.

RZBFEFDZTY"BR\MGKQNEIG\CHFEBNKTNFTNET\LN\ZWGNINYEFZKC"[GFBG"HPKKZKEGYB

CYZF"\E[C\[MQBOK[RGP[BZF[C\G\[CFOBGPZKOYEK[NVRKYZKB\FPVJKZCHFKFBRZBF

MFVSYBPKZ\FYEK[NVRKFFVJZF,BCNCKPKO[RFDGCFOPRFDYCGTNGPZYEK[CKQFPVJKZ

NFVJZ\GCHFNBIKK[KRQ,YP"NEFZ"KPKDB[S"NECPRI\F\TRKG\CKJNGB\FYEK[[CKQYZF"\

NFVJZFBU[TG[KOMQCBGVQYCGT.



GP[PTPECZKFDZTY"B[FGBTXPGNBBCFN[RG\PRFDFTGNONGPZB\FYEK[NBIZ

YZF"\,GMVK[M\C[NBPNBGNKCGNCJNB\FPRFD,BGNOBLZYHB\CPRI\F\TRKG\

~[CFOPPKNBRFGDNGPZB\FYEK[NBIZFFVJZFNVRK\IKN\[PG"TMEKNTPGE

C\VKNFP\GLBPKZ\YEK[,GFFVJZFBKRFRI[C\FVSYNVK[FKBJVKNFBNFYZKBF

GCJKNFBNKF)TK’PD"BZXCSY"C(|,[CTKZGVZKENRERFDG[YGZKQC\GZFCCK\FMRS\

HGJBGIGHZKON\VKNFCCK\FPEZ[,BGNOK[RFIGC\YEK[TNYZKB\F\GZFCVRKTXPF

[MQFFNKMFPCKFM"RHGJBNCKFP"EFGKFVSY,CMF"DEGYBFGZFFDZTY"BNGPZB\

FYEK[NBIZYZKB\FFVJZFP[GO[BKQCHFCKJGNPRFDYEGO.
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K(BGNO\PKF\GHG[NFDZTY"BTNPRFDB[MRHC[IZK\EJ"CK[CFDOMEKN\PGF

TNPRFDTEG\FPHZICMNKGO[PGXKBKOCGC’BGD’S"\.

EFRFPRFDBZWSVZEPNVRKO[CKGO[PGXKBKOC’S"\)GMDGQC[C\Z"IGE’VZ[KG\

GMQCMNFPGTEKO(BGPZKOC’VTPKOYEK[,FZB[GQNBIZDPZYZKB\F[CKTKCS"\

FZB[GQGYEK[F[RK\KMUNBIZYZKB\FPVJKZCS"\F[RK,BLFRFNVKPF[R\CBZBKQ

NFVSKYCYEK[CKQYZKB\FPVJKZNBPKZ\FFVJZF,GB"MX"CBKLBV[ZNGPZB\

FYEK[F[RKNVRKBPKZ\FFVJZF.

EHFN[GQF\[C"W)I"DSK’["M(M[INZ"IC[C\BIZ[F[NKOF[CKTKFVZ[F

BGPZYEK[MMN[C\G\F[RF����ŁØł��ł��łøœł"��º�’,���łØ����łØ
�ªØøø�Ø
[HB\FYZKBFBKRFRYZB\PVJKZMPGCMN[C\[BKRFBNBPVRKMCGEF\GZFBCNFKB

IGCFGBGPZKOTNKFYEK[,GFGBFEKQNMNKGO[K[CG[RKSVZKOMPGCZDNKOGKGF"M

[BGPZYEK[TNFZB[GQGYEK[TNF[RK,TM"N.

GP[PTP[KDZBENK[RKF[BGPZKOB\FYEK[F[RK\KMUNBIZYZKB\FPVJKZCS"\

FC’.

GMQP[PTPN[GQFZ[C"[)SK’\NB(PRFDRG)C[PI"\(BRIRGFGB[YGZKQCZB[GQ

CVZ[\HB\FCZMFF’MP[VJFKGOGPVSKYCYEK[,GCVZ[\CZB[K\B’GPVSKYCYEK[,

���"º��łØ�Æ�łøœ���æ�Ø�����ł�ªØø,TM"N,P[PTEFYEK[FGB\KMUNBIZFYZKBF

CS"\FD’.

GMQP[PTCBCGEZFO)TP’ZKI(GPGXKB[NKIXCGZ[RKSVZK\GZG\,GYGZKQCBIE

[CTFCSEZFKGOGC[RKYGZBPVJKZC[NZ"IGMG’,����ł�ªØø�
º
æ�ł,���ŁØł
CK[TKFF[PKOMSBK,TM"NFZKNVRKRGNFEKB[FHMKZFBCGEZFOBPKZ\FYEK[F[RKNVRK

FFVJZF.

GZBFCC"K[M\C)SK’ZVC(GBRGCRKSVZERGFDKONGPZYEK[CKQSVZZB[GQN[RK

GIGHZKOGBGPZKOYEK[BIZYZKB\SVZ[RK,GCZB[IGE[JC\[INNFKG\C[C\

[PGXKBKQD’SVZKOBKQBGPZKOYEK[BIZSVZZB[GQ,NVK[BKQYGZKQCGBNB[[FGMKGQ

[NBDPZGNYZG\IGC\FKGO[FO[CTFBKQNGPZYEK[TEBIZSVZ[RK,GMQIGHZKO

GBGPZKOYEK[BIZSVZ[NK[K,TM"N,P[PTD"MP[KDZ\N[GRG[BGPZKOB\FYEK[

\KMUNBIZFYZKBF.

GMVK[R\CBZK[NFY[G\MYG[KK\FDZTY"BDOTNPRFDSVZEFYEGO,EFKBL[KKL

NGPZYEK[CKQYZKB\FPVJKZNFVJZFGFNBT"KMQKXJZLFPVJKZNYZB[GCC\GZF

PVRKMCGEF\GZF.
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KB(BMQMPEGPF[MNKSGEG[NFDZTY"BXZKLCKZGZ,[FZKPXBRGNFEKB[CTNK

F[PGTFCTXPOFNBFOFZKC"[GFBGZHZGTS"NEBV[ZNGPZYEK[CKQYZKB\FPVJKZ

NFVJZF.

EFRFFZKC"[)SK’[M"B(FCKBC’PRFDKONTRKQBPKZ\FYEK[CKGO[K[CGC’BGD’

S"\,EPRFDPYGPGFKFMPRFDSVZE[BGPZKOYEK[TNMNSVZGSVZCVRKTXPF,[MQMN

YZKBFPIGKC\CYEK[CVRKTXPG,GPRFDCZXNGRF[CMF"DBKQBGPZKOYEK[BIZDPZ

FYZKBFCS"\FZB[GQMKBONBIZYZKB\FPVJKZCS"\FC’,[BKQNGPZYEK[TE

[KSKKPGB\MNFYZKBG\[FOIGCFNKGO
14

.

GP[KDZBENK[RKFEFZKC"[P[PTEBGPZKOB\FYEK[\KMUNBIZFYZKBFCMNS"\,

GNBXKKQ[K[NKPRTPNGPZYEK[CKQYZKB\FPVJKZNFVJZF~GTM"VKBPZGB\FYEK[

[NFS"\FC’NBIZYZKB\FFVJZF|TNVKPF[M\CFGBTXPG)SK’YKC(EFYEK[FGK

FVSYCKQYZKB\FPVJKZNFVJZFNTRKQ[KXJZLFPVJKZNTNG\[GCN\GZF.

GBORV[LNGPZEV[KJBNKFNFZKC"[[K[NGPZB\FYEK[ZYNBIZFFVJZFGNZGC

V[KJG\GNBFHMKZG,BGNOFCJRBGZBFPF[M\C[OCFP[LECZKG
15

ECPRI\[C\

GCPRI\KGF"MPBIZKQNGPZYEK[EYZF"\TENVRKF\KCF,NVK[BOKBPZGYEK[\KMU

BIZYZF"\NBKGMNGNIHGZGNGPZYEK[NVRK\VKN\[PG"TTNCNKPF
16

.

GFRFCPRI\KGF"MPVJKZKOCSVZKGRF,GBKS"NNFZKC"[EPEKRBXZKLNGPZYEK[

NBIZFFVJZFNVK[BKQNFVSKYCYEK[CKQYZKB\FPVJKZNBPKZ\FFVJZF,B"MFNB

PTKYZFEKQBKQNGPZYEK[NVRKBPKZ\FFVJZFMKBONBIZKFMEK[NBKXJZLFPVJKZ

NTNG\[GCN\GZFNBIZYEK[GNBZYPXESPKMG\FYEK[N\VKN\[PG"T,GNBFG"N

NMNGNPRI\KGF"MTOPRI\[C\[PBIZKQCFFYEK[MEKNTPGEC\VKNFP\GLBPKZ\

YEK[.

GTNMZILEBUFZKC"[S"NEK[RFPXKBG\NGPZYEK[CKQYZKB\FPVJKZNFVJZF

GMPG[M\CNTRKQKGO[K[CGC’BGD’S"\,BNB[K[NTKKQGNPXBJTPGGRKPGYGPBK[RB
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14EH"NFZKC"[,\[GCFFPRFD[B\FBGPZ[RKYEK[KQC[RKSVZK\GZFBKRGPRFDV[GJ,BCNPRFD

BZDG"QFGB,GDOCBZWFHB\RGFDKQMQ.GBKQNFOFVZ[CBZWFHB\CKQKGOJGCNIGNFPGTEGNZB[

IGE[GIRGMFKIE)-Z"IJC\([CMNQBGPZKOYEK[TNMNSVZGSVZ.GBVKNGCKGO[PGXKBKQ[N[F

SVZKOBGPZKO[N[FYEK[KQ.ZY[C[C\CPRIFGMQCKGOFMVGZKOPBIZKQNGPZYEK[TENBIZ

[KIHKZGSVZ\GZFNPYGPG,MEKNTPGEC\VNFP\GLFYEK[.[BOKBPZGYEK[PKEBIZYZKB\F\GZF,

NBKGMNGNIHGZGNGPZYEK[SPGLN\VNFTNCNKPF,[FZKMCZBPZGB[ZKYGEOYZKB\F\GZF,GMQ

CPRIF[N\TRKG\.BCNCIGNG[NPGTEBGPZKOFYEK[PKEBIZYZKB\F\GZFTNMNSVZGSVZ,

GBGPZKOB[ZKGSEZYEG[FGPIHKZKQS"\NPYGPG,GIGHZKQGBGPZKOYEK[GP\VNNKQ.GMQCZ"IGIRGMF

BGPZYEK[TNMNSVZGSVZGBGPZB[ZKGSEZYEG[F,GIGHZGBGPZYEK[BIZ[KIHKZFSVZNPYGPG

GMG’.

BCNCCZXNGRFK[PRFDBIZ[BKQBGPZKOYEK[TNMNSVZGSVZ,BNBBIZYZKB\MNFSVZKO.GRZBFNK

[FGBFPRFDFKVF.EMKGQ[FPVJKZYGZBCTRKRG[NKGOGTGNFNPRKQFXZKLNKGO,BKQNFVSKYCYEK[CKQ

FYGZKQCSVZFZB[GQNPVJKZFYGZBCC’,TM"NFRGDTNTRKRRG.

15FGC"ECFTZFFYGEP\.

16[MQFFVJZFJVKNFBNFYZKBFGCJKNFBNKFGBKQNIHGZGNGPZYEK[TNFFVJZFNIGE)PD"BZXC

SY"C(.



KGO[K[CGC’S"\GMQPRI\F\TRKG\[CFOBV[ZNGPZYEK[GPBK[RBMB[ZF[CKTK

FGBFPVJKZ[BKQNGPZYEK[NVRKFFVJZF,GBK"FNYPQKCGBZYX\.

GTKKQNYPQFTZFKHET\FBGZHZGTNTRKQYEK[EYZF"\C[IZK\E\[TFCBC.

ª�œø�ł�ł�ø��Ø
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KC(TGEK[NFCKBCHFGNNYJMTPKZDGZRFICNRCKBKOPZCG\KRGFZB[GRKOFP\RCBKO

CSDRGQBIE,[CBGVRKOPSGKKPKORGFDKONGPZYEK[CKQTNKK\FPVJKZNBPKZ\FFVJZF.

��	�ł�ØŁłØ,�ł�Æ"ª,����ł��œ�ØØ
-FRFCPIHGZGKJZK17

GCSEGZZ["K
18

FNBFPFMGNO

SVZKECZKZ["KG\NPKEKGPCGBZECKGO[K[C’S"\ME’VZ[KG\GMNFPGTEKOBKQBGPZKO

YEK[NBIZFYZKBFCS"\FZB[GQ,MKBONBIZYZKB\FPVJKZCS"\FC’NVK[BU

YZKB\FPGSVKQGE’VZ[KG\K[TNKFOIGC\YEK[.

GMQFKBET\FZBC"E)FGC"EC[CNKFNYJSK’TJGCC"KSK’ZVC(ECKGO[K[C’S"\

’NBKYEK[FIHQTE[KYZBCS"\F[RKF’P[GOVDOFS"\F[RK,GNBFHMKZFZBC"E[K[

NGPZFYEK[NBIZFFVJZF
19

,GMQFGBCBGZIG\IKKO)FN’YZKB\S"\BG\RE(.

�ł�Æ"�-C[G"\F\[C"W)I"BSK’YN"BGI"CSK’T’(M\C’CDKZGREBFORGFDKOMN

[C\G\F[RFNYZG\[[F,GFPVJKZP[NKOFVZ[F����łØ
�ªØø,���łØ����Łł�,GPRFD
HFFGBPVKFZPC"QH"N’,TM"N.

FKKRGEF[CKTKFKFPVJKZGMEKRBEDPZBEFPVJKZTGNFNPRKQ[CTF,GBIZYZKB\

FPVJKZFKGBGPZKOYEK[GYGZBKOFFVJZF,FZKNRGES"N[BV[ZNGPZYEK[CKQYZKB\

F\GZFNFVJZF,)GTKKQ\GS’FZB"[PDKNFMD.E"FT[ZKO(.

Ø�(øÆ
Ø�
�Ł�ÆØœØ�æ�-C[CNKFNYJ)SK’TJ(M\CECPRI\F\TRKG\BGPZKOYEK[CKQ
YZKB\F\GZFNFVJZF,GIGHZKOGBGPZKOYEK[NVRK[PG"T,EFFVJZFI[KCFVSYNTRKQ

[KGMNGNGPZC’YEK[KOSPGMKOHFNHF.

GFC"K)ZK[SK’ZXC(FCKBECZK[CNKFNYJCNB[GOIGNY,GTKKQC[KKZKMRF"D)FDC"K

[O(EPML[FCKBFC"KECZK[CNKFNYJCNK[GOIGNY["PEMGG\KFRFDNPT[F
20

.

Ł�ł��Æ�ªł�
-FJGZ)SK’\YTJ(GFBCGEZFO)TP’ZTH(M\CGEC\TRKG\[DGHZKQTN

FXKCGZTNMNDHKZF[NB\CBYGZKQC[IZK\CZMG\GYNNG\[C\GZ\MFRKOGBGPZKOYEK[

TENTKNBGPVJKZKQ)KZPKFKE(TNECZKFCXZG\,G["PEBGPZKOYEK[NVRKFFVJZF.

�ł�ø��Ø
����ł��Ø
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��Ø���Łł�
KE(GBMQMLPXKRGNFEKB[ZCG\KRGFZB[GRKOGMQZB[GRKFBIZGRKOM\CGNFEKB

[C[IZK\E\[TFCBCK[NGPZB\FYEK[NVRKFFVJZF,GNBTN\FTNET\BIEPFO

NGPZYEK[NBIZFFVJZFMP"[FDZTY"B.
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17FGXB\BGXF"VNTRKQKG"JZB[GQEVSI)TP’\SH(GTGE.

18CYZF"\EZ"F)SK’YV"D(SGMG\)ZK"I(VSI)\N"G(.

19GMQK[NEKKYPPF[FY[FFZBC"EBPBKNBIKK[KRQNVDOFS"\FZB[GQBOKBPZGYEK[ZYNBIZ

FS"\F[RKTK’"[PF[\KZW,GPGMIPHF[BGPZKOYEK[\KMUNBIZFS"\F[RK,EBKBGPZKOBG\G

NBIZFFVJZFB"MFGBPGVNDPS"\F[RKMPGPS"\FZB[GQGBKQCHFP[GOVDOFZB[GQ.

20GTKKQCJGZ)\YTJ(EC\TRKG\[DGHZKQTNFXKCGZYGZKQCPRIFGKINGBGPZKOYEK[TENTKNBGPVJKZKQ

[GCFK[ZBN,GPGMIES"NM[CNKFNYJ[BGPZKOYEK[CKQNVRKFFVJZFGCKQNBIZKF,BGNOTKKQ

C[KKZKMRF"D)ZXC([PIP\S\KZFCECZKFNCG[FGMZINEIGYCECZKFJGZEFYEK[FGBNBIZ

FFVJZFNVRK[PG"T.



EMQPCGBZNFEKBCMNCG)SK’S"C([CNKFNYJ)SK’ZSJ(\RKBZC\K)SK’S(BCGEZFO

)TP’ZVF(PIHGZGKJZKZGYI)SK’[KB(PRFDKOK[RKOPEGZB)SGUSVZ[TZKEGZB(FDFG\

B[ZK)V"EE\TRK\SK’NI(.

GMQCSVZKZCG\KRGFBIZGRKOFNBFPFSVZFPRFDKONZ"BYNGKHRZ)SK’YNI(GSVZ

FPRFDKONZ"BJKZRB)TP’V"D(PRFDKPFZK"N)TP’ZRE(NCG[)\YRJE(VZKPDEKO)\YRJ

B"BSY"G(G[GCCSVZGRGTOPDEKO)SK’KE([TZKBVZKO)["ISTK’XJ(YKXG["T)SK’

YMES"D(SEGZKTC"W)PFEGZ\B[MGNI"CTP’X"B(EZLFIKKO)SK’YNES"I(.

GMQFKBET\FMUFIKKO,[MQTNECZKFPICZ)\YRJE([C\"CYGZKQC\GZFXKKQ

FMF"I)SY"P(NECZKFBCGEZFOFMNCGFZGYIPFZK"NNCG[GVP"DFNBFPFZCG\KRG

FR"NFSGCZKO[BGPZKOYEK[NVRKFFVJZF.

GMBPGZ[MGNOMBIEKTKEGQKDKEGQ[PRFDK[ZBNCMNFEGZG\GCMNPYGPG\

PG[CG\KFONGPZ\PKEYEK[EYZF"\NVRKFFVJZFBUCBGVQ[FPVJKZPQFPRKQ,GNB

PXKRGCBIEPFOFGZBFMN[FKBNGPZCBKHFBGVQB\FYEK[NBIZBPKZ\FFVJZF

MYG[KK\FDZTY"B
21

.

GPXKRGZY[RKKOPQFBIZGRKO[RYJGMET\FDZTY"BFNBFPFFPRFDKPXZKO)BG\

SC(GRFZPXZKO)EUNIT"B([FCKBGEPRFDPXZKO[CYZF"\E[IZK\E\[TFCBC

BGPZKOYEK[NBIZFFVJZF.

ª�œ���"����"����ø�"Æ
��Ø��ªØøª�ł�"œÆø�łØœªŁ"Æ
JG(BUCET\FPD"BTXPG[IKE[NGPZB\FYEK[NBIZFFVJZFPXKRGPINGY\CKQ

FVP"DNFP[R"CNTRKQHPQBPKZ\YEK[YZF"\E[IZK\EJ"C.

EFRFTNECZKFZP"B)ZVCS"E(EC[C\BGPZKOYEK[YGEO[TGNFFPVJKZ,M\C

FPD"B)SYK"D(CHF"NGBGPZKOYEK[YGEO,FKKRGC[C\,BCNCIGN[FPVJKZPPRKQ

BGPZKOYEK[BIZFPVJKZ,EBKQBGPZKOYEK[TE[R[NOFPRKQ,TM"NFPD"B.
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21GBNKTNFTNET\LNGPZ[MNFVGSYKOFR"NM\CGMQNTRKQJ"CC[KDZBENK[RBGNBGCEGYB,EFRFM\C

FZGYI)[O(CHF"N’GPYEK[KQCCGYZBIZYZF"\,NVK[BKQNLMNEKCGZGEKCGZ[C\GZF[BKQCG[O

FPVGZ[[BKQBRGKGETKQ,NVKMLXZKLNFYEK[TNBG\GF[O,GNVK[BKQKMGNNFYEK[TM[KGNBN\Z,

MC[BZKPG\FIGN[NBN\ZNBIZIHZ\F\GZFPYEK[KQ,CNB[GOVKSGYCKR\KKONB\FNFNB[GO

EKCGZM[TGPEKQNF\VNN,BCNTM[KG[BKQBGPZKOYEK[TENBIZYKRG\GSEZYEG[F,TNMQKBPZYEK[

BIZYZF"\’,TM"N.

FKKRGEFZGYICBNXKKQCHB\EBUECMNPRI\F\TRKG\BKQBGPZKOYEK[\KMUNBIZYZF"\MKBONBIZ

FIHZ\S"\NFKMNG,HFGP[GOETGPEKQ\KMUNF\VNNCNK[GOFVSYGCNKBPKZ\[GOPHPGZ,GPMKGQ

[XZKLNTPGEC\VKNFP\GLBPKZ\YEK[)TK’ZGYISK’[SC(EIGB\FYEK[TENVRK[PG"T,BCN

C[IZK\EJ"C[BKQBGPZKOYEK[TENBIZYKRG\GSEZYEG[F-[FOFVSY[BKRGPTRKQYZF"\-XZKL
NGPZYEK[\KMUNBIZYZF"\EFKKRGNVRKFFVJZF.

GNMQM\CFZGYIFJTOEXZKLNGPZYEK[TNYZF"\NVK[BKQNLMNEKCGZGMG’,FKKRG[NB\BPZEZY

CKGO[K[CGFVJZFK[RFIGC\YEK[NFGEKT[FPVJKZBKRGPQFPRKQ,BNBBUCMNKGO[K[CGYZF"\

K[RFIGC\YEK[GPJTOFR"N,ZY[CPRI\F\TRKG\EIGBG\FTENBIZFFVJZFMBPGZ.

GMTKQN[GQHFBK\BCPRFDKPFZB"YGCPRFDKZCKBKKHKYJKZRBGCPRFDKOK[RKOPEGZBGCSEGZKTC"W,

GTKKQNCG[[M\CCBGVQBIZYX\.

GTKKQCBGZHZGT)SK’\J"H([M\CCHF"NGNBIZYZF"\BGPZYEK[,NVK[BIZ[KIHKZS"\NBZGQFYGE[

NBKBPZYEK[MEZL[BGPZMNF[RFBIZFPVJKZC\TRK\,TM"N.

GBU[NBRHMZFBPKZ\FFVJZFCECZKG,BLTNVKF[GGB\FN[GQNMNFBIZGRKOFR"NRZBFEMGGR\G

NGPZ[PJTOHFK[NGPZYEK[NVRKFFVJZFGEG"Y.



GCVP"DXKKQTNB\Z’EFKKRGC\[TFCBCCSKPQ\YR"JS"ECNCG[’,GFRFCNCG[M\C

[OEEGYBC[C\FYEKPGNGPZB\FYEK[NVRKTNKK\FPVJKZNFGEKT[BKRGPPRKQ

FTGNKO,BCNC[IZK\E\"C[FPVJKZPQFPRKQBKQBGPZKOYEK[MKBOMB[ZR[NO

FPRKQ,EFKKRG\KMUBIZTNKK\F[NK[KNVRKFFVJZF,RPXBEFVP"DS"NEFPD"BCB

NEKKYCHFE[IZK\EJ"C[GRFP[IZK\E[C\CML[BKQBGPZKOYEK[NVRKTNKK\

FPVJKZBNBNBIZKG,BGNOBGPZKOBG\GNVRKFFVJZFGMP"[FNCG[.

FZKNRGEBUEFVP"DS"NMFPD"BEBOBKZT[F[CKTKXZKLNFVJKZC[C\KBPZG

FYEK[NBIZFFVJZFGMENTKNBG\F,FZK[FGBTXPGPCBZEFPD"BS"NEC[IZK\

E\[TFCBCBGPZKOYEK[NVRKFFVJZFGENBMFDZTY"B,GJTPBCTK.

JH(BMQFP[R"CFCKBN[GQFPD"BTOFGSVFHTKZFEHFN[GRG)[OSYM"G(BCNCIGN

[FPVJKZPPRKQFYZGBKOBGPZKOYEK[BIZFPVJKZ]ª�ØØ����łø�º�ØæØ��æ"œ
�Øº
[
GNBYGEOEBKQBGPZKOYEK[TE[R[NOFPRKQ,TM"NFP[R"C.

FKKRGEFP[R"CCKBZEFPD"BPKKZKCPRI\F\TRKG\
22

[CFOBKQBGPZKOYEK[\KMU

NBIZYZKB\F\GZF,MKBONBIZ[PVJKZKQGPMRKSKQS"\NFKMNGMEKNTPGEC\VKN\

[PG"TP\GLBPKZ\YEK[,GCHFR\MGKQFPD"BNXKKQEEGYBC[C\FYEKPGB\FYEK[

NFGEKT[FPVJKZBKRGPQFPRKQBCNC\TRKG\[CKPG\FIGN[FPVJKZPQFPRKQB"MBKQ

NGPZYEK[YGEO[R[NOFPRKQ,GNMLINFIGC\YEK[NBIZTNKK\FPVJKZBCNPP\KRKO

PNBPZGTENBIZ[PMRKSKQS"\NFKMN.

BGNOK[NFTKZ[FP[R"CCFNMG\J"CRPRTGNBFHMKZPYGOBPKZ\YEK[EYZF"\BO

NVRKFFVJZFBGNBIZKF,GBV[ZEFP[R"CRS\VYCHFPMIYG[KK\G[NFDZTY"B,BGNO

MVK[R\CBZFZKBUFDZTY"BTXPGNBBCFN[RG\FRPRFDGNMQRPRTFP[R"CPNFGZG\

CHFFNMFNPT[FBNBFRKIGTNFPRFDFG\KYNGPZYEK[NVRKFFVJZF,BMQCFNMG\

[C\ZBFNRMGQNCBZECZKFPD"BCBGVQ[NBKS\GZNET\FDZTY"B
23

.

œØł��Ø���ł��Ø
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KH(GPXBRGCBIZGRKOMPFBGVRKONKK[CPRFDO[NK[ZBN[CKGO[PGXKBKQC’S"\GMQ

C[IZK\E\[TFCBCBGPZKOB\FYEK[F[RKNVRKFFVJZF,GBV"FBOBKZT[F[CKTK

PVJKZKBPZGB\FYEK[NBIZFFVJZF.

B.C[G"\YZK\IRFEGE)SK’MG(M\CNKK[CCBGVQHFEEGYBC[C\[K[CGS"\BIE

[RGFDKQNGPZFYEK[NVRKTNKK\FPVJKZBCNNBCKQYZKB\FPVJKZNFVJZF,BHKCBGVQ

[F[CKTKFGBFPVJKZBKQNGPZYEK[NVRKFFVJZF,[MQK[NIG[[FRMRSKQC[T\
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22V[GJEBKQMGGR\FP[R"C[C[IZK\EJ"CKBPZGYEK[NBIZFIHZ\S"\NFKMN,IEBEBUCECZK

FDZTY"BNBRHMZMQ,GTGEEEGYBCPRI\[C\G\TRKG\TG[KQMQMEKNTPGEC\VKNFP\GLBPKZ\YEK[

)TK’ZXCPD"BSY"CGCP[R"C[OSY"E(BCNC[IZK\EJ"CBKQSKCFNBIZB\FYEK[MNML,GTKKQ

CFTZFFYGEP\.

23GTKKQTGENFP[R"C)\ZVFSY"C([M\CC[OF[TZKBVZKONTRKQE’VZ[KG\[BOSKKPGYZKB\VZ[\

F[CGTMCMN[C\GBPZGYEK[GMCZYZBFPVJKZ,GBI"MRHMZG[XZKLNYZBCE’VZ[KG\,BHKKGXKBG

S"\C’GKYZBGCGCE’VZ[KG\GKBPZGYEK[GKVJKZGCFVJZ\E’VZ[KG\,G["PEBUFP[R"CS"NEK[

NGPZYEK[CKQYZKB\FPVJKZNFVJZF.



FYEK[KZBG[KRGK[\KMUNBIZYEK[BGPZKOB\FFVJZFGKCKRGPML[BKQPIGC\

FPVJKZNTNG\N\GZF.

BCNC[C\[K[CGC’S"\MKGQEFMNKGETKO[BGPZKOYEK[-NPRFDCRKTEG\FPHZI-
TNMNS"\CVRKTXPG,B"MFRMRSC[T\BPKZ\FYEK[FNB\KMUCZBKFCTNPB[K[RO

[RKS"\TNFCKPFNCCGKCKQ[FPVJKZMCZTNFN\GZFNYZG\CS"\FC’,GTM[KGBPZG

B\FYEK[TNFS"\FC’.

GFGSKUNEKKYMECZKGPN[GQFZKC"[’MKGQ[BKQEZLNFVSKYCKQYZKB\FPVJKZC\GZF

NYZKB\FFVJZF’,EHFGEGYBC[C\[K[CGS"\BIE[BMQBKQFEZLNFVSKY,BCN

CBGVRKO[FEZLNFVSKYCYEK[GMDGQCKGO[K[C’S"\NKMBI[[RMRSKQ.

GBOMKY[FYX\NFNGOMQCN[GQFZKC"[[MQFN[GQ’BKQEZLNFVSKY’P[PTEC[GO

BGVQBKQPVSKYKQ,BGNOPQFFMZINYCN\KZGWHFMEK[NB\Y[FEZKC"[BEZKC"[

[M\CCTXPG)SK’[M"B([CKGO[K[C’S"\BGPZKOYEK[DONBIZS"\FC’.

BMQNMBGZFC\KZGWHFBKRGPKG[CFPRFDNGPZC\[TFCBCYEK[NVRKFFVJZF,EFB

C\[TFCBCK[ZYS"\BIEGB"MIHZNPYGPGI[[FRMRSKQ,GK[NEIGYEFN[GQ’BKQEZL

NFVSKY’FMGGRFZYC[C\[BKQRGFDKONFVSKY[FZKBGPZKO\PKEYEK[NVRKFPVJKZ,

BCNC\[TFCBC[FPRFDPTKYZBPKGSETNML[RGFDKONFVSKYBKRGCMNNHF,GEGIY.

C.TGEM\C)[O(N\ZWEI[[FRMRSKQ[KKLZYNFRGFDKO[F["XBGPZYEK[,BCN

NVRKFRFGDCYZCCRKTEG\FPHZI[FP[NKOBGPZFYEK[B"MRS\NYI[[FRMRSKQ,EFB

BUFRMRSKQC[T\BPKZ\FYEK[KETGPTXPOEBOFGBBGPZYEK[[PTPKRFEFGBYZB

HFT\FC\GZFGRS\NYI[[EMCGEF\GZF.

GMQPEGKYCN[GQFZKC"[[M\C’[MKGQ[F["XFVSKYCYEK[’EEGYBCBGVQ[F["X

BGPZYEK[BKQRKMZPKYZBC\GZFNVRKMQ,BCNNFPRFD[F[CKTKBGPZYEK[BKQNIG[

NRMRSKQGMR"N.

GFTNFNEKRBENFRGFDKO[FP[NKOBGPZYEK[K[NVSGYNPT[FEBUCBGVQ[MCZ

BPZGYEK[GZBG[ZYF[CKTKKGETNFVJKZBV"FBKQXZKLNIHGZGNTNG\GNYZG\C\GZF

)MP"[FJ"HGFPD"B(EFBNKMBI[[FRMRSKQ.

BGNOMPEGPF[DOC\KZGWHFBKQCGMEK[CKTF,EFBFZKC"[DGVKF[M\C[F["X

BGPZYEK[FGBTXPGDOM\CECKGO[K[C’S"\BGPZKOYEK[DONBIZFS"\FC’,G[PT

PKRFES"NEBUCBGVQ[F["XBGPZYEK[BKQNFKPRTPNGPZYEK[NVRKFFVJZFBUEK[

NMBGZFI[[FRMRSKQ.

GTGEE[RK\KZGXKOBNGPGTKNKOZYNSNYI[[FRMRSKQ,BCNNET\FNCG[GFBNKFZCF

G[BZBIZGRKOETXOFYEK[FGKFVSYGDPZTRKQGFFVJZFRZBK\MTRKQCVRKTXPG,BKQ

P\GZWMNNC\KZGXKOFR"N.

D.GC[CJFNGK)I"KSK’VD(M\CEFTPKEG\YR\IH"NEFPVJKZXZKLNTNG\N\GZF

PVRKMCGEF\GZFZYC[C\G\[FOTKYZYZF"\,BCNC\[TFCBCBKQNFYVKEBO

PVSKYKOCYEK[NVRKFFVJZF[MQTNKEKVTOBI\C[RFNBKCGBGNGPZERCKB[GF

N\GZF
24

.
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24GFFVJZFRI[C\NF\IN\FYKRG\)[O(.



GFRF\KZGWHFFGBTNVKPRFDB[MRH[ZYVTOBI\C[RFEFKKRGC\[TFCBC

PVSKYKOCYEK[NVRKFFVJZF,BCNNPRFDTEG\FPHZI[TG[KOMQCE’VZ[KG\GCPGTEKO

)CKQJ"GNT[ZKOVTPKOC[RF(BKQ[KKLN\ZWMQ.

RPXBB"MEPIEDKSBZBFZBKRG[MNFZB[GRKOGFBIZGRKOS"NECKGO[K[C’S"\GMQ

C[IZK\EJ"CBGPZKOYEK[NVRKFFVJZF,GPBKELNBHMKRGNFTNG\BZGMFNYG[KK\

FDZTY"B.

�����
��ø�

Ø�(�����øº�	-MVK[R\CBZNTKNBG\KEFRFCSEGZKTC"WGCEZLFIKKOGYXG["T

PCGBZNFEKBEC[IZK\E\[TFCBCK[NGPZYEK[NVRKFFVJZF,GMQBK\BCNGINB"K

NGIFFNMG\GFPRFDKONGIECZKGOCKGPG.

BUFDZTY"BGFP[R"CRPRTGPN[RG\FPRFD,GMET\KIKEPXBRGB\FDZK"KVK[Z

)[G"\BCQK[ZBNI"JSK’S"DFTZG\TNFP[R"C([M\CNRFGDMFDZTY"BNGPZYEK[

NBIZFFVJZF.

�����ª�œ��	ł�-PXBRGCHFD’ETG\NPT[F:

�.ª�œ�º���ØØ
����ł
�Ø��-ECKQCKGO[K[C’S"\GCKQC[IZK\EJ"CBGPZKO

YEK[NVRKFFVJZF)MUFIKKOYP"HSYP"E\YR"JSY"PBGZNXKGQI"DVM"JSM"D
25

(.

Æ.ª�œ��	����ÆªØ�-ECKGO[K[C’S"\BGPZKOYEK[NVRKFFVJZF)IHG"TVGZKOTP’

KJ(,GC[IZK\EJ"CBGPZKONBIZFFVJZF)IHG"TE’\TRKG\TP’[VC(,GNBKET\KPF

PYGONINYCKRKFO.

�.����œ��Øæ-CKQCKGO[K[C’S"\GCKQC[IZK\EJ"CBGPZKOYEK[NBIZFFVJZF

MEKNIG[NET\FZ"KPKDB[)P[R"CTOFTZG\BK[PXNKII"DEUSB:FTZF3(.

����œØ��)Æ
ªØ(-CKQBIZFYZKBFCS"\C’GCKQC[IZK\EJ"CBKQBGPZKOMNNYEK[,
GMET\FZ"KPKDB[ECMF"DCKJNGB\FYEK[)\MNBNTWIKKONPFZK"WEUYSD.[G"T

FPYGXZSK’M"CSN"EGSK’S’SJ"H(
26

.

��ł�œ�
æ�ł�	����ÆªØ�

CSVZIHGQTGCEKF)E’\TRKG\TP’[VCSK"D(VSYEC[IZK\EJ"CK[NGPZYEK[ZY

NBIZFFVJZFGNKYJFZCFZB[GRKOGBIZGRKOMEKNCSSPRFDHF.

GFRFJZOBV\IVKB[BNFPTRFN[GQ,GB\RXNCHFMKPKBRMKB[ZMBVZGIYJQ[NB

RVYIGTKRKGBCBNFTKZCHFTNECZKFBEOFDEGNCTRYKOB[ZF\GZFFK\FSEGZFNRDE

TKRKG,BGNOMEZMF[N\GZFPXB\KCYTFNF\DEZCFNCBZGNKK[CECZKZCG\KRG

FZB[GRKOECZECGZTNBVRKG.
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25TK"[[M\CNFGMKIPKGO[K[C’S"\[BGPZKOYEK[NVRKFFVJZF["PENBIKK[KRQNFZ"KPKDB[,

GNMQBUC[IZK\EJ"CKBPZGYEK[NVRKFFVJZF.

GRV[KC[BN\KBKK[NEKKYPHFDONTRKQM[F[CKTKFGBPVJKZBODOCHFBV[ZNGPZFYEK[NVRK

FFVJZFGENBMBG"H.

26GBKQP[NKPKOB\IGC\FYEK[NBIZFFVJZFEMKGQEREIFKEIF)TGN\KXIYI"CSK’YNC(.



B.ZB[K\FCKBECZKFZ"KPKDB[)SK’VJ(FPGCBKONTKN)BG\E(,BGNOCSKGOECZKG

FT\KYCHFFN[GQ’NML\KYRG[NBNFVSKYCYEK[CPRI\KGOFMKVGZKOCKQ\GZFNRCKB

�
�Ø��ł��ªØø��ł���Łł�’TM"N.

GFRFSKGOFN[GQEKBPZFYEK[BIZKFFVJZFBKRORPXBKOMNNC[G"\FZ"KPKDB[

[NVRKRG)MQFGBCEVGSK[QGCFGXB\PMGQK-O(.

K\KZFPHB\,BKBV[ZMNN[FZ"KPKDB[M\CN[GQHF,[FZKET\GEBKQMNNIGC\

YEK[TNYZF"\GNMQBKQBGPZKOYEK[CYZF"\E[RKGIPK[K,GMNTKYZG[NYEK[

EYZF"\R\YQNFVSKYCKQYZF"\NFVJZF
27

,GB"MNBIZ[BPZGFFVJZFBKQMNSKCF

GSCZBNF[NKOGNGPZYEK[NBIZFFVJZF.

C.FCKBECZKFZGYI)SK’ZKI(ECPRI\KGF"MKBPZGFYEK[EYZF"\NBIZFIHZ\S"\

NFKMNG,GMGGR\GNFGMKIPQFZGYIEBKQNGPZYEK[CKQYZKB\FPVJKZNFVJZFCSVZ

KGRF.

FRFCTRKKNBKET\KPFZBKFCHFEECZKFZGYIBKRORGDTKONTRKRRGMNN,GBCBZCYXZF

EFRFRINYGZCG\KRGFZB[GRKONTRKQPRI\F\TRKG\[K[CFOFVJZF,BOK[NGPZYEK[

\KMUNBIZYZF"\TNIGC\YZF"\GNIHGZGNGPZYEK[NVRK[PG"TGYBKTNVSGYK

FFVJZF.

EFRFCPRI\[C\BKIZGB\FYEK[EYZF"\NBPZGNVRKF\KCFMEKNTPGEC\VKNF

P\GLBPKZ\YEK[)ZGYISK’[SC(,GHFGNVK[FZB[GRKOBPZGCT\FIHZ\S"\ZYVSGY

KFNNG,GNMQBKBV[ZNGPZYEK[TNYZF"\GNIHGZGNGPZYEK[NVRK[PG"TTNVSGY

KFNNGNVK[FOZY[RKVSGYKOGBKQCFOEKFVSYCKQ[RKFYEK[KO)PD"BZXCSY"C(,

GNMQBKIZGB\FYEK[EYZF"\NBPZGNBIZKFNNGGFMRS"\NFKMNGNVRK[PG"T,BCN

C[IZK\EIGNGEZ"IBGPZKOYEK[\KMUNBIZYZF"\GIGHZKOGBGPZKOYEK[TNPHPGZ

EB[ZKNVK[PHPGZHFFGKFVSY)VP"D[O(.

BGNORINYGFZB[GRKONTRKQPRI\F\TRKG\[K[CFOFVJZFBKI[KCNPKFGKFVSY

CKQ[RKFYEK[KO,EET\[CNKFNYJ)SK’TJFGC"ECC"KZK[SK’ZXC(EK[NGPZYEK[TN

YZF"\NVRKFFVJZFGNIHGZGNGPZYEK[NBIZFFVJZFNVRK[PG"T,GET\[BZ

FZB[GRKOEFFVJZFNBI[KCBFVSYP[GO[FKBJVKNFBNFYZKBFGCJKNFBNKF,GBO

KBPZGYEK[\KMUNBIZYZF"\MCZKXBGKE"IYEK[TNFFVJZFGNBKGMNGNIHGZGNGPZ

YEK[NVRKF\VKNF)PIF["Y[O(
28

.

GT\FKCGBZEP["MFZGYIECPRI\KGF"MK[NGPZFYEK[NBIZFIHZ\S"\NFKMNG

BKRGPJTO[BKQNFVSKYCYEK[CKQYZF"\NFVJZFGPVRKMCGEF\GZF,BNBP[GO
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27ZBF[OC\IKN\F\[GCF.

28GMQM\CCBGZIG\IKKO)FN’YZKB\S"\PC(,GCPIHGZGKJZK)TP’\ZMCG\[SH([BUCPRI\F\TRKG\BKQ

NGPZYEK[\KMUNBIZYZF"\BNBPBIZKOBG\FNBPZFNVRK\VKN\[PG"TNVK[FFVJZFBKRF

RI[C\NFVSYCKQYZF"\NYEK[.

TGEK[NFGSKUTNKFOB\FZKC"[)SK’[M"B(NTRKQPRI\KGF"M,FZ[C"[)SK’\ZGTK"[EC\IKN\

FSKPQFCKBC[OFZ[C"WECPRI\F\TRKG\BKQNGPZYEK[NVRKTNKK\FPVJKZNVK[FGBPQFPRKQ

GCSGUFSKPQFGSKUPTXPGEBKQNGPZYEK[DONBIZYZF"\MKBONVRKF\KCF(PZEMK)KGPB\[MH(

EZMKP[F)\ZMCC(KVFNNC)I"C\ZMCC([G"\CK\EKRG[N[NPF)SK’B(GMQRYJGNFNMFFP[R"C

)\ZMCSY"I(GFMF"I)[OSYK"C(.

GBK"FKCGBZMNHFCBZKMG\CYGRJZSYEK[EBGZKK\BFRPXBTPEKCM\GCKO.



ESCKZBNKFMFZB[GRKOEFFVJZFNBI[KCBFVSYNTRKQ[KGMNGNGPZC’YEK[KOSPGMKO

HFNHF.

GFZBKFFCZGZFNHF[MQFZGYITXPGM\CCPVGZ[)SK’[KB(EC[IZK\EJ"CK[NGPZ

YEK[CKQYZF"\NFVJZF,G[PTPKRFEPRI\F\TRKG\[BRKP[GOIGC\BPKZ\YEK[

NVRK[PG"TGMR"N,GNBKET\KBPBKFTNKOFIHG"TTKRKGPHFGFCKBZBKFPPRI\KGF"M

[BKRFRGDT\NTRKRRGMNN.

D.FCKBP[G"\F\[C"W)I"DSK’["M([M\CCHF"NGC\TRKG\GCPRI\KGF"MGMQ

C[IZK\[N\[TFCBCFGB)-FPVJKZ(TGNFNPRKQ[N[FMKGQ[NBFVSKYGCYEK[GMG’,

TM"N.

GNBHMK\KNFCKQZBK\G,EFRFF\[C"WNBPKKZK[OMNNCTRKQFVSYCYEK[CKQYZF"\

NFVJZFMKBOCTRKQTNKK\FPVJKZFTGNFPVRKMCGEF\GZF,ECHFFZKFGBPGRFGFGNL

B\MNFPVJKZKOGPINYON[N[EZDG\.B.FVJZG\E[C\[FONBIZPRKQFTGNKOGNML

PVSKYKONVRKFOCYEK[.C.PVJKZEPRI\F\TRKG\[FPVJKZPPRKQFTGNKO,GMKGQ[FO

PQFPRKQBKQNFVSKY
��Ø�
GNGPZYEK[CKQTNKK\F[RKN[NK[KFPVJKZ,[FZKNBR[NO

TEKKQPRKQFTGNKO.D.KPKO[PGXKBKOCFOC’S"\[FPVJKZYGZBCS"\FC’,GNMQBGPZKO

YEK[DONBIZFS"\FZB[GQGIGHZKOGBGPZKOYEK[NBIZYZKB\FPVJKZCS"\FC’NVK

[YZKBFHGFKBIGC\FKGO.

RPXBEF\[C"WNBPKKZKMNNPBPKZ\YEK[CKQYZF"\NFVJZFMKBOPBPKZ\FYEK[

YGEOTNKK\FPVJKZMEPGMINMNPTKKQCECZKG.

GTGEK[N\PGFBPBKFCKBFIHG"TZYYKXGZN[GQF\[C"W’MKGQ[NBFVSKYGCYEK[

GMG",GNBFCKBMNN[GRG’MKGQ[NBFVSKYGCYEK[BIZ[YZBF[RK’,[FGBPGZFNFEKB

[FPEGCZPBPKZ\YEK[
��ØTNKK\FPVJKZGNBPFYEK[ø
��łØ�.

GTGEEFP[L\[GC\F\[C"W\KGC\KF,[M\C[CKGO[K[C’S"\BGPZKOYEK[CKQ

BIZS"\ZB[GQGCKQBIZS"\C’,GNBHMZNXKKQ[K[NGPZB\FYEK[ZYNBIZFFVJZF

MEK[NBNFVSKYCYEK[NVRKFFVJZF.

E.FCKBECZKFBCGEZFO)TP’[MC(CPRI\KGF"M[F[PKJBPKZ\YEK[CKQYZF"\

NFVJZF.

DOCHFNBKET\KBPBKFCKBPPZIYNIPG,[FZKFBCGEZFOTXPGM\CC[IZK\EJ"C

)TP’ZVF(EBGPZKOYEK[CKQYZF"\NFVJZF,BNBECPRI\KGF"MGCPRI\J"C)TP’ZVG(

NBFHMKZFYEK[,GP[GOEDOFGBS"NMFZGYINTKNBG\CEFFVJZFNBI[KCFVSY

NTRKQ[KGMNGNGPZC’YEK[KO.

F.FCKBECZKF[CNKFNYJ)SK’TJFPGCBKOCC"KSK’ZXC(ECPRI\F\TRKG\K[NGPZ

YEK[\KMUNBIZYZF"\,GIGHZKOGBGPZKOYEK[NBIZFVJZFNVRK[PG"T,GT"HFCKB

ECZKF[MRF"D[\PFTNFC"KEFGBNMBGZFFKVLECZKFZPC"OGTKKQNYPQBG\ICTRKQ

ECZKFZPC"OCSGDKKQ,GTM"VCECZKF[MRF"DNBRHMZBVKNGCZPHEFJTOEBKQNFVSKY

CYEK[NVRKFFVJZFFGBP[GOET"KFYEK[KXJZLFPVJKZNTNG\[GCN\GZF,EMN

P[BGGP\RG[NF[MRF"DBKRGBNBCTRKQBOFFVJZFI[KCBFVSYNTRKQ[KGMNGNGPZC’

YEK[KOBGNB.

G.BUCECZKFZC[EFFBZW)I"DSK’M"I(FPGCBKOCIHG"TNBFGHMZMNNPTRKQ[NB

NFVSKYCYEK[NVRKFFVJZFBNBPTRKQFR"NBOBV[ZNGPZC"VYEK[CKQNVRK
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FFVJZFGCKQNBIZKFGMET\F[CNKFNYJ,GNMQRS\VYGZCRKKZG[NKOFPGHMZKO[OZY

CPRI\KGF"MGJ"CGNBC[IZK\EJ"C.

H.TGEFCKBN[GQ\[GC\FZKC"[)SK’[M"B([M\CCHF"NC[C\CPRIFGMQCKGO

FMVGZKOPBIZKQNGPZYEK[TENBIZ[KIHKZGSVZ\GZFNPYGPG,MEKNTPGEC\VNF

P\GLFYEK[.[BOKBPZGYEK[PKEBIZYZKB\F\GZF,NBKGMNGNIHGZGNGPZYEK[SPGL

N\VNFTNCNKPF,[FZKMCZBPZGB[ZKYGEOYZKB\F\GZF,GMQCPRIF[N\TRKG\,

TM"NFZKC"[.

GFRFCECZKFZKC"[PCGBZPP[FFKVLECZKFIHG"T,EFZKC"[M\CECPRI\KGF"M

PBIZKONGPZYEK[EYZF"\ZYPJTO[BOKBPZGYEK[\KMUNBIZYZF"\NBKGMNG

NIHGZGNGPZYEK[NVRK[PG"TTNCNKPF,GPFBKJTPBRGFDKONBIZYEK[EYZF"\

CPRI\[C\.

GFZK[NLNVRKLEZYNXGZL[PG"TPBIZKOB\FYEK[GNBPJTO[BKQNFVSKYCYEK[

NVRKFFVJZF.

I.FCKBP[G"\CK\EKRG[N[NPF)SK’B(FPCBZCET\FZPC"OEBKQNFVSKYCYEK[

CKQYZKB\FPVJKZNFVJZF.

GFRFET\FZPC"OXZKMFCKZGZFZCFGBK"FCYGRJZSYEK[EBGZKK\BK\CBZCFZICF,

GTM"VBCBCHFCYXKZ\FBGP’ZNCBZMGGR\FCK"E[N[NPFGTEMPFBV[ZNFCKBZBKF

PCKBGZGCECZKFZPC"O.

FRFTKYZYG[KK\GFKBNTRKQPRI\KGF"M,EFRFM\CFZPC"O)VK"CP\VKNFF"M(

CHF"N’GKPKO[K[CFQPVJKZGPGSURFDGNGPZYEK[YGEO[KTNFFPVJKZ,GK[PYGPG\

[RFDGNGPZYEK[BIZFPVJKZ’TM"NFZPC"O,GP[PTPHFEIGC\FYEK[TNYZF"\FGB

P[GO[K[FVJZFFPVSY\CKQYZF"\N\VKNF.

GPBKELPXBRG[M\CFZPC"O)[OFM"B(ECPRI\KGOFMVGZKO’PGXKBSVZ\GZF,

GTGNKQGYGZKQCG,GPIHKZGGBGPZYEK[GP\VNNKQPRIF’,GP[PTEBGPZYEK[ZYNVRK

F\VKNFBCNBKRGBGPZYEK[TNYZF"\,GBU[K[RFFVJZFCPRI\KGF"MBV"FNKMB

IGC\YEK[TNYZF"\.

GNMQM\CNKK[CCFYEOECZKFZPC"O[OFK"H[M\C’GMQPVJKZTGNFPQFPRKQ[FZK

FGBYGZBC\GZF,GBOFVSKY[NKIXKCGZCYEK[CKQP[NKOGCKQFPVJKZBKRGTGNFPQ

FPRKQ’TM"N,GP[PTPHFEBOFPVJKZFGBPQFPRKQBKQNFVSKYCYEK[NVRKTNKK\

FPVJKZNYZBC\GZF.

TGEFGSKUNGPZ�æÆł�ª��øØ�ES"NNFZPC"OEBKQNFVSKYCYEK[DOCKQYZKB\

FPVJKZC\GZFNBPKZ\FFVJZF~BU[BKQMQET\YX\VGSYKO.[O|,GNVK"HM\CNCBZ

P["MFZPC"O’GKPKO[K[CFQPVJKZGPGSURFDGNGPZYEK[YGEO[KTNFFPVJKZGK[

PYGPG\[RFDGNGPZYEK[BIZFPVJKZ’,EC[C\GKG"JK[[RFDGNGPZYEK[NVRKTNKK\

FPVJKZ)[FZKCFORFDG[FPVJKZBKRGPQFPRKKQ(,GK[[RFDGNGPZYEK[’BIZFPVJKZ’

FKKRGBIZø�ł����Łł�,GP[GOEBKQNFVSKYCYEK[CKQYZKB\FPVJKZC\GZFNBPKZ\

FFVJZF.

GNVK"HPKG[CECPRI\KGF"M[FPVJKZFGBPPRKQ[N[\FTGNKO,NMLBKQNGPZYEK[

NBNVRKTNKK\G[FZKNBR[NOFPRKQ,GDONBNVRKYZKB\FFVJZF[FZKBKQNFVSKY

CKRKFOGMR"N,GNMLM\CFZPC"O[KBPZGYEK[ZYBIZFIHZ\S"\NFKMNGNVRK[PG"T,
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TEMBQ\KZGXG[NFCK"E[N[NPF,GCIHG"TM\CEFZPC"OC[KJ\ZCGFZ"KPKDB[

BPZF[BKQNFVSKYCYEK[CKQYZF"\NFVJZF.

GFRFCZPC"OTXPGBKQPCGBZNFEKB[BKQNGPZYEK[CKQYZKB\FPVJKZNFVJZF

GCCK"E[N[NPFM\CMQPSCZBERV[KF,GPF[M\CEMGGR\FZPC"OE’BGPZKOYEK[

NBIZFPVJKZ’FKKRGNBIZFFVJZF,FRFIHZRGTNFZCFSVZKZB[GRKOGZG[PKFPRFDKO

GNBPXBRGMNNPKPFO[KM\GCNGPZYEK[NBIZFFVJZF,GBEZCFPXBRGDOZBKRG

NF\[C"W)I"BSK’YN"BGI"CSK’T’([M\C’CDKZGREBFORGFDKOMN[C\G\F[RF

NYZG\[[F,GFPVJKZP[NKOFVZ[F����łØ
�ªØø,���łØ����Łł�,GPRFDHFFGBPVK

FZPC"QH"N’,TM"N,FZKEFCKBNFEKB[K[FRGFDKONFTNG\ZY[CTFGFPVJKZPQFPRKQ

GNMQBGPZKOYEK[NBIZ�
ØØœFPVJKZGNBNBIZFFVJZF,GPS\PBFCK"E[N[NPFNB

KETPPRFDHFGNMQREIYNCBZEMGGR\FZPC"ONGPZYEK[NBIZFFVJZF.

GPFBKJTPBTEKUNQ\KZGXG[NFZC[EFFBZW)I"DSK’M"I([SPLCMNMIGTN

P["MFZPC"O)VK"DFJ"G([FPRFDFV[GJNGPZYEK[BIZ[YGZBFP[NKO
��


GBI"MPVJKZKQCRCKBTM"N,GB"MK[RFIGC\YEK[
��

YEK[YZKB\F\GZFNFVJZF

GBUC[IZK\GPRIFEJ"CGKGF"M.

GPF[NBFHMKZFZPC"OYEK[HFNTRKQPRI\KGF"MTK"[[NBFHMKZDOTXOBPKZ\

FFVJZF)GTK"[CFNMF[NVRKMQF[PKJBPKZ\B[ZKGYEK[CKPKO[K[CFOPVJKZ

GPGSUBTV"K[HMZOCV"JFK"D(,GNMBGZFNBR\MGKQNGPZCHFMKBO’SEZFYZKBFC\GZF

BIZF\VNFMNKGO[K[CG\VN\PGSU’FKKRGECFNMFM’M\CECKGO[K[C’\VKNG\YGZKQ

C\GZFCKQ[IZK\NPGSU,GNBIP"M)FM"B(ECPRI\[C\G\TRKG\YGZBKOC\GZF
��Ø
F\VKNF,GNBIP"M)FM"C(EC[IZK\EIGNYGZBKOC\GZF
��łF\VKNF,GNBKET\KBPBK

EIFFIHG"T\KZGWHF.

J.TGEK[N\PGFTNFIHG"TBPBKM\CECKGO[K[C’S"\BGPZKOB\FYEK[F[RK

NVRKFFVJZF)IHG"TVGZKOTP’KJ(,GNTRKQ[IZK\EJ"CM\CNGPZYEK[NBIZFFVJZF

)IHG"TE’\TRKG\TP’[VC(,GNBKET\KPFPYGONINYCKRKFOEIEJTPBBK\NFG.

\CRBNEKRB[NBPXKRGCMNFZB[GRKOPK[KHMKZBPKZ\FYEK[NBIZBPKZ\FFVJZF,

GFZB[GQ[M\CMQNTRKQYZF"\E[C\FGBFPD"B,GFDZTY"BFY[FNVK"HTNYZF"\

E[IZK\EJ"CBLDOFGBNBBCFN[RG\FPRFD,GZYFPRFDKPXZKOGFRFZPXZKOGFDZK"K

VK[ZCBCQK[ZBNFO[FGZGNRFGDMQNPT[F.

$ $ $
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