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FPGCBTNKEKFZPC"OGZB[GRKOZCKO,PCGBZDOCINYFFBIZGQ[NEZ[FHG
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2MTKQHFFGBCMK"PGTGEM"KGZB[GRKOGMPG[XKKQCEY"S,[FGCB[OCTNFPKPZB,GNBMRGSIFEVGSKO

[FGCBCS\O.GCZGCMF"KFRGSI’ZCBCB’,BLCYJTFDRKHFBGYSVGZEHeb. b. 1/5GCBGZHZGT)KG"MSK’

ZTH(F[O’ZCBCZHCEB’MPGNVRKRGMBQ,GMTKQHFCEVGSFTZ[GBEKBNIDBZF:BPZZCFCZHCEB.

3EYEYZCKRGNGPZ’[NB\KRHY’PXKR\FYZYT,GNB[NB\S\MQ,GMECZKFZPC"O)[CK\\T[GZV"DF"I(

GF\GSVG\K[RKO)KGPBTDT"CE"FKGO([DOM[BKQSMRFPG\ZKOFKGNE\GFIGNFCRTKN\FSREN,

[CPYGOSMRFFG\ZGMNFTKRGKKOGBKQXZKLNFK\ZPKGIENKGNE\.GCJTOFFK\ZBU[BKQSMRFCECZ,

TKK’Z"Q)TDT"CE"FY[KB([MKGQ[PSZFM\GCNIMPKOTKRGKKOBNG[BKROPVGZ[KOCM\GC,ZBG

IMPKONF\KZCPYGO[BKQRT[FN\TRGDBNBNPRKT\RHYGMKGX"C.

4FIGNYKOTNZCKBNKTHZCP[RF)TDT"C(.GP[PTYX\PECZKZCKRG[FFNMFMIMPKO,GMQRYJZ"K

FPGCBCZ"Q)TDT"CE"FGM\CG(,BCNZCKRGIRRBNGFZK"UGFZPC"O)[OF"F(VSYGMET\ZCKBNKTHZ,

MKGQ[FBPGZBKOCDPZBVKZ[G[KJ\G.

5ET\ZCKRG[IMPKOIGNYKOTNZCKBNKTHZDOCPNLGMNFGNBZYCKGNE\,GMQM\CZ["K)KGPB[OE"F

ECZK(GMQFCKBFZKJC"B)E"FGIMPKO(C[OFKZG[NPK)[OF"B([IMPKOBGSZKOCMGNO.GFZ"Q)[O

E"FGM\CG(M\C[Z"KFS\VYCECZBOIMPKOIGNYKODOCPNLGMNFBGZYCIKF.

6FKKRGNVKPHDDGVG.

7FKKRGIGPZDGVG,CPGCQ[NIGPZGXGZF.
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8MRGSI’YGEON[RFYGEON[\KO’NVRKRGCKZG[NPK)V"IF"D(GCZB"[)SK’KC(,GMTKQHFCZK"U)DT"B(.

GM"FCEVGSGBEKBNIDBZFGCM"KFSVZKFFCZKJK\.

9MNVKSYBHGNYGIFPFP[RF)KGPBVFT"C(.

10MNPKPZBHGCKGPB)VHT"B(,GSKGPF,NLF\ZVSGZFCZTKLBOPPGQK[CKELF\ZNGVS\KEGBONBG

FZCFTNKGZKTKO.

11NVRKRGCMNMF"KGFEVGSKO:Z’KGSKCZIRKRB.

12MNPKPZBHGCKGPB)[O(.

13FSKGO’NVRKF’\JFZG’BKRGSKGOFVSGY]BNB’BJFZB\MO’[,GFGBFVSGYFBPGZCKGF"M)GKYZBJH,N(,

GK\MQ[C[KDZBENK[RBFT\KYGFPT\KYMBQ.

14MNPKPZBHGCP[RF)VFT"C(.

15MQCKBZCFZICFCBZIG\XEKYKO)[TZF\[GCF(:JGCFDEGNFFKJKCFYEG[CZGLFGBTOCRKFBEO,

B[ZFMKQEZLNVG[TKOGNIGJBKONRGSPIG[LNBGZ,GNBSDZCTEOEN\KF\[GCFBUBOFZCGNV[GT,

[RBPZ)KZPKFD,MC(’[GCGCRKO[GCCKOBZVBP[GC\KMO’.GF\[GCFPYGCN\DOBOK[GCFIGJBPZGC

XZG\KG,MN[MQBOK[GCPKZB\F[O]GBFC\G[,MPG[RBPZ)ECZKOE,N(’CXZNLGPXBGLMNFECZKO

FBNFCBIZK\FKPKOG[C\TEF’BNFKLG[PT\CYGNG’.

16CZKK\BEE’IKNGYKMVZFPCGBZ\CKGPB)VGT"B(C[KRGKKN[GRG\,GCFO[FR[BNFKFZBC"TCZGPK,

GYZGCNRGSIZCKRGRPXBCBCG\EZCKR\Q)RG"BVM"J(GCPMKN\B)K\ZGPSM\BECIGE[G(,[FR[BNFKF

Z"BFYVZCNGEYKB.GTKK’TNK\PZ)KGPBV"IE"F[BNZPC"I([RZBF[MEKNYCGTECZKOBNGNEGZG\

[BNZPC"IFQB\ZBC"TCZGPKGFQB\Z"BFYVZCNGEYKB,G\ZGGKKFGBK\RFG.

17CPMKN\B:PVRKBZCTFECZKOBNG.CBEZ"R:E’INGYKMVZF.BLPVKZG[ZCKRGNFNQRZBF[DGZS’VRKO

[CPYZB’.

18CSVZKIH"NCMNPYGO:P\KB,BLC\[GC\ZCRJZGRBKDBGQ)CZGEK,BG"ISK’YVI(:P\\KF.
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19[PT\KG[N[FFQGMG’M"FCBEZ"R,GCPMKN\BNK\B.

20PF[M\CZCKRG[FKFP\\KFCQIZ[CCCN]BNTZBYCPYGZ[,X"C[NBRPXBNMLPYGZGNBRPXB[FKF

CCCN.GBV[Z[RNPEPFPCGBZCSVZK)ZBFV(,PT[FCZCKKFGEFCQC\KZFGZCKP\KFCQIZ[GZCK

IRRKFCQBIKZCKKFG[TGZCKKGR\Q[FKGKGXBKOIGXFNBZWGFDKTGNVNJGOGHMZGB\BZWK[ZBNHYVG

TKRKFOGHNDGEPTG\KFOGYZTGCDEKFOGMG’,T"M.GPCGBZ[KXBGKIEPBZWK[ZBN.GZCKIRRKFCQBIK

ZCKKFG[TFDKTNCCN,MPCGBZCCZMG\)SDT"B(GCKZG[NPK)REZKOV"GF"IGSRFEZKQV"BF"C([FKF

PTCZ[RKOGYGCTIE[KOCIG"N.GBV[Z[SGCZZCKRGBG[FK\FPSGZ\CKEKG[ZCKP\KBCQIZ[

FP[KLTOZCKIRRKFCQBIKZCKKFG[TNCCN,GZYBIZMLFNLNNGEYKBGMPCGBZCPKPZBHG,GP[OFNL

NZGPKGMPCGBZCCCNKKGPB[O,GPBHR[BZCZGPKGMPCGBZCSRFEZKQ)NCT"C(BIZKZCKP\KBNZGPK.

[MKGQ[P\CBZ[PYGPGFYCGTFKFCZGPKG[OYCTB\K[KC\G,GPCGBZ[FNLN[ONCZZ[PGTFHG

[CKZZDOCNGEYKB,GMQPCGBZ[KXBPBZWK[ZBNTOZCKIRRKFBIKZCKKFG[T,PS\CZ[FNLPBZW

K[ZBNNCCNGP[ONNGEYKBGP[ONZGPKG[OYCTB\PYGPGGK[KC\G.GTKK’CSVZKGISKQ)NGREGQ\ZK"H

TP’31([F\Y[FDOMQCECZKFSVZK[CGPCGBZ[ZCKP\KBCQIZ[KXBPBZWK[ZBNTOZCKIRRKFCQ

BIKZCKKFG[T,GFZKMNBIEYCTPG[CGCPYGOBIZ,GTNMQEIYNGPZ[BKQMGGR\FSVZK[KXBGKIE

PBZWK[ZBN,BNBNCBZ[MNBIEGBIEPFOYZTCDEKGCKXKB\GPBZWK[ZBN.

21FN[GQ’[R\INN[O[PKOTNKEG’NVRKRGCKZG[NPK[CGTG\V"BF"G.CCCNKKGPB:[K[IKNGNF[O

CKEG.CBEZ"RGCPMKN\B:PK[PINN[O[PKO.

22BZCT\INYKF\[GCFRPXBKONZB[GRFCECZKZS"DCMPFPYGPG\,CBPGRG\GETG\)PBPZIPK[KV"F(,

CSKEGZG)TP’ZRI,CEKRKKGF"M(,CVKZG[GFBZGLN\GZFMPFVTPKO)CZB[K\E,KDGTGE(,GCVKZG[G

NBKMF)D,P-PC(.ECZKZS"DFOFKSGENECZKFZPC"O)\[GCFV"CF"C(G[BZFZB[GRKO[PRGBZCT\

DEZKOBNGC\[GCF,GCFODOZCKRGMBQ.
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ZCKRGFZPC"OFRIKN\GZ\G[CM\CNEGZG\CIKCGZKGFZCKO,P[RF\GZF,

VKZG[FP[RKG\,SVZFPXGG\,PGZFRCGMKO,G[BZIKCGZKOGBDZG\.PNCETCGE\

FYGE[[R[BTNM\VKGCM\KC\IKCGZKG[FBKZGN[TFGNEGZG\,PSZDO[KTGZKO

CTKZPDGZKG,VGSJBJ.GBNGECZKGCTRKQHF)BDZG\,PFEG’[KN\,TP’\NJ(:
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F\NPKEKO[K[CGNVRKFZPC"OZ[PGECZKOPVKG,GINYPM\CKOBNGF[\PZG

CDRKHFFYFKZK\.PFOMCZVGZSPGECZKO[RPSZGC[KTGZKGNZK"UCCBYPB
1

GNZK"UVSIKO
2

.EVKOBNG[VGZSPGG[MPG\O
3

FOZ[KP\\NPKEKO;BKQPEGCZ

CECZKO[RM\CGTNKEKFZPC"O,BNBECZKO[BPZCTNVFGFOZ[PGPVKGMVK

FCR\OGM[KTGZ[ZB\FET\ONFTNG\TNFM\C.

F[\PZCDRKHFDOEU[K\MQ[SPMG\GPZGCFPBNG,GPSVZG:YKKPCZKED’,T-S

G2.70.CZB[GRM\C:\TNKYN[ZIZC’P[FVK[C\,EFKKRG"\TNKY"NVKZG[ZCKRG

P[FC[C\.FZPC"OC\[GCF)I"BSK’YMG(PHMKZ["PXB\KC’\TBNKY’BCBPZK

H"NECZKOCHFPZ’KGSUFNGKZCGHX"N",GDOCFYEP\GNVKZG[FP[RKG\MG\C

FZPC"O"GBSV\KPF[RHEPQNKP’\TBNY’BCKHX"NGHGN\GPVKZCKRGKGSUFNGK

H"N",MNGPZ,CKEKFZPC"OFKG\TNKYB\[NBCKGZCKPKPGQ[Z[OPVKZCG,Z"K

PKDB[
4

.CEGPFNMLFKGDO\TNKYB\[NFZPC"OCKEK\NPKEKG,GKEGTDOTNYKGO

\TNKYB\[NYEPGRKOBIZKO
5

.

0
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1ZC"PNGKQ,DRHKYEOF,TP’141-144,G[GCCBGXZFDBGRKONCCBYPBTP’117GBKNL,VZSOPSVZEVKO

P[KTGZKOBNG,BLNNBHKFGKFPICZ,BNBM"VKZG[YEPGQCTZCK\NPSM\CCBYPB".FVKZG[HGFFT"K

ZP"TVZKEPQCPBPZG’Z[KPG\\NPKECCK\PEZ[FZPC"OCBPGRG\GETG\GCFNMF’,\ZCKWSC

)\[R"D(,TP’523-583,MVKZG[KO[RM\CGTNKEK\NPKEFZPC"O.G[OTPEDOTN\GVTFZICFHG[N

EVK[KTGZKFZPC"O[RM\CGTNKEK\NPKEKG,GVZSOEUFPNYJPECZKFZPC"OGCG\KBGZIK[NECZKG

CPFNLF[KTGZGFP[BGP\QTOF\NPKEKO.EVKORGSVKOP[KTGZKONC"Y,RSPRGCPBPZO[NZ’THZB

[CJGZ’RSKOSC\G,’[KTGZKFZPC"OPVKYE[G)M\"K(TNFZK"UFNMG\VSIKO’,K[GZGQM)\[S"H(,TP’

PJ,FTZF.5TGEVGZSPG[RKEVKOP[KTGZKONC"Y,T"KE’DZKRCZDZ,’[KTGZCFNMG\FZK"UPCK\

PEZ[G[NFZPC"O’,DRHKYEO,G)\["T(,TP’22-.9
2Z’THZB[CJGZ’RSKOSC\G,CPBPZOFRHMZCFTZFFYGEP\.

3ZP"TVZKEPQMKRSZCKOPFON[OVZSGPO.

4Z"KYBVI\ZDO[O-FDFG\,BLRZBFKG\Z[FMGGRFN[KTGZKO,GNMQMG\C[Z[PO"PVKG"[NZ"K

PKDB[.

5\TNKYB\RHMZKOCZ[KPG\SVZKO[GRG\PFDRKHF.ZBFFSVZKKFFKFGEK\CKPF"C,TP’204,\TBNKY

PF\NPGEB[ZVKZ[PZRGGZCRGSTEKFH"N;[OTP’287,\TNKYRHKYKONZ’CZGL;TP’334,\TNKY

FNMG\CZMG\NBIEP\NPKEKZB[FK[KCFZCKRG[PGBN;TP’337,\TNKYIGNKQCZ[KP\Z"KZB[FSEZ.



VKZG[G[NFPGRI"\TNKY"BKRGIEP[PTK,FQCPYGZG\FTZCKKOGFQ

CPYGZG\KRG.CPYZKOZCKOFMGGRFNFTZG\GCKBGZKOFRGSVKOC[GNKFJYSJ
6

.

FPKNFPGZFDOTNZ[KPF,Z[KPFIVGHF,Z[KP\JKGJB
7

,GCFY[ZERQFKBKMGNF

NF\VZ[MZ[KPG\[NFZC[TNVKFQPSZB\F[KTGZ,BGZ[KPG\\NPKEKO\GL

MEK[PKT\F[KTGZ.CFY[ZKOPSGKPKO,"\TNKY"FGB[KTGZCFNMF[FZCPGSKU

CGIKEG[KO,GF\NPKEPT\KYGCF[DI\FZC,GCSKGOSEZ\F[KTGZKORPXBKOCKEG

"\TNKYB\"[PFQFGBKMGNNNPECTXPG
8

.

CPYZF[NRGBV[ZN[NGNB\FBV[ZG\[PEGCZCFTZG\[GNKKO,MKGQ[PEGCZ

CRG[BKO[NPKOFCBKOCHFBIZHF.DOFN[GQ"\TNKYN[ZIZ’P[F"BKRFPGZF

TNFTZG\,[NFQP\BKOFKFNGPZ"\TNKYTNK[ZIZ’P[F",EFKKRGFTZG\TN

VKZG[Z’P[F.Y[FDOFBV[ZG\[PEGCZCZ[KPF,[MQFKFP\BKONVKHFNGPZ

"\TNKY[ZIZ’P[F",EFKKRGZ[KP\VKZG[Z’P[F.P\GLFIK\GOBKQRZBF[HG

Z[KP\\NPKEKOCPFNLF[KTGZ,MKGQ[FKBPS\KKP\CN[GQVRKK\FZCNHGN\G

FPCZMG[MB[ZK[PGZB\FTKYZFBPGZMBQK\YRGF’.

PMLTGNF[PEGCZCZ[KP\FZPC"O.TEKKQYKKPG\[\KBV[ZGKG\.FBI\,

[PEGCZCVKZG[G[NFZPC"ONPSM\[C\,GFGBFGT\YBGTGCENTZCK\.F[RKF,

[PEGCZC[KTGZ[PSZFZPC"O,GFTNFBG\GTNFM\C,GF\NPKEFT\KYG

CF[DI\G,MVKFFXTFFBIZGRF[FGCBFNTKNCVKZG[FPKNF\TNKY.NT\T\FNB

RK\QNFMZKTCKQ[\KBV[ZGKG\BNG,BLCKQMLGCKQMLBKQPEGCZCZ[KP\\NPKEKO

DZKEB,BNBCFT\YFPG[DI\[NFZPC"OBGCTKCGE[NIKCGZGNPSM\[C\
9

.

FGXTDO[MGGR\FMG\Z\FKBNCKBGZFPGSCTNECZKZCKRGP[F.BLBKQ

FECZKOTGNKOCN[GQ,[MQ"[ZIZCKRGP[FVK[C\"BKRGF"P[RF\GZF",FRYZB

"ICGZ"GCGEBK[NB"[ZI",GRPXB[PEGCZMBQCCKBGZG[NFZPC"OTXPG,GBOMQ

F\TNKYFGBFZ[KPF[RM\CFNXGZLFCKBGZ.PML[EQCECZKFZPC"OCP[RF

\GZF-GCVZJTOFVTRGIFPGXTNFNQRMGQ,GFGBPECZTNTXPGCN[GQRGMI-
PGMICCKZGZ[ZCKP[FFPEGCZFGBFZPC"O,GNBBIEP[NG[\FIMPKO

FBIZKOFYZGKKOC[OZ’P[FGIKCGZKFOFDKTGNDRKHFBGRHMZKOCM\CKOFTGNKO
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GZBFDOCVKZG[\NPKEG[NFZPC"O,Z"KBCQTYRKQ,F\DNG\FSGEG\GFGVT\FPBGZG\,KZG[NKO

\[M"E,TP’336,FPHMKZ’\TBNKYRM\PQBNPYZBVKSVZ[GVJKO’[CGRPSZGIKEG[KOPB\ZCKKXIY

C"ZKGSU[BPK.

6EGHKCPKNGRG)R. Dozy, Supplement aux dictionnaires arabes, Leiden 1881, pp. 160(MG\C[’\TNKY’

FGBFTZFFRM\C\C[GNKKO.CBRXKYNGVEKF[NFBSNBO,PFEGZF[RKF,TZL\TNKY,PVZ[VZRWZGHRJN

[FPKNFPGZFTNFGSVFTNFPYGZ,CFTZG\,DNGSG\GMEGPF,GZBF[OTGE.\GE\KNP"TVZKEPQ[FVRF

BG\KNPYGZG\BNG.

7CNBG,PKNGQ,TP’451-452;VZKEPQ,PKNGQ,TP’.650DOM\CIXKYGNPGSRYZBNKPKOC[O’\TNKY’

PJTOHF.

8ZBFECZKP’VZRYN,FSVZKKFFKFGEK\CKPF"C,TP’.104VZRYNPS\PM\TNPIYZG[NPYESK,G.

Makdisi, "Muslim Institutions of Learning in Eleventh Century Baghdad", BSOAS 24 (1961), pp.

133.BNB[ECZKPYESKP\KKISKONPEZSFFPGSNPK\CCDEBE,GBKQFGMIFPSVY\[PRFDHFZGGIDO

CPYGPG\GTPKOBIZKO,GTNMQBKQFMZI[FZPC"OBMQM\CB\FECZKOGF\NPKEFT\KYOCF[DI\G.

9\GE\KNZP"TVZKEPQ[FCKBNKEKT\KB\FVKZG[KOF[GRKONPKNF"\TNKY"GRK\IB\FBV[ZGKG\CRGDT

NP[VJ[NVRKRG.NET\G,FBV[ZG\F[RKF,[PEGCZCFT\YFFPG[DI\TNKEKFZPC"OBPRONB

FGVZMF,BLFKBR\GRFCSVYZC.



XKNGOM\CFKE-M"KYKKPCZKED’,T-S G2.70

\GE\RGNSVZKK\YKKPCZKED’TNBK[GZONVZSGOMF"K
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PPRF-Z’P[FBCQD’YKJNF,Z’P[FBCQTHZBGZ’P[FCQSZD’BEG,BV[ZG\

[PXETXPFFKBCTN\SCKZG\RPGMF,[MQS\OZ’P[FFPGHMZCIKCGZKO

GCM\CKOP\YGVFHGFGBFZPC"O.

NFNQ\KBGZJMRK[NFEU.CEUHF[KTGZFEQCPNBM\YGXZ,PVZYGCGZZ.

F[KTGZRM\CCTZCK\,[V\PSKZ\G.CXEGF[RK[NFEUVKZG[TNFZK"UCPSM\

TKZGCKQ,FM\GCCNF"Y.PPEKFEUKGXBKEGVQ.FGBDCGFGXZ,DGCFGM-30S"PGZICG

M-11S"P,GCG33[GZG\XZG\.NECZKBPKZB[GZ[CEYTCGZKB\M\CFKE,RZBF

[M\CFKE\KPRK,GSCKZ[FGBFT\Y[FGT\YC\KPQBIZHPRG[NFZPC"OGNMQ

BKQZCKRGP[FPGHMZCGCCZM\FIKKO.

RVRFNSYKZFYXZF[NFIKEG[KOFTKYZKKOCEUHF.CECZKFZPC"OC[KTGZ

[NVRKRGRPSZG\FDEZG\KSGEKG\CPNBM\PVZYGCPNBM\CGZZ,FPBKZG\CBGZ

IE[SGDKG\ZCG\.CKRKFQFEZLFRVNBF[CFPKK[CFZPC"OYG[KF[PHFPBG\

C[RKOTPNKOCKK[GCF:PFJTONET\FZPC"O,FPIKKCIGCNP[GOPVZYFEO,DO

FIGCNC[BZ[ZXKOGFGXKBEPQNIGWBKRGIKKCP[GOPVZY.MPGMQPCBZ

FZPC"O[KJ\TXPGCSGDKK\FCGZZ\GZPGSKQ,GP\CZZ[P\GLFZB[GRKO

GFBIZGRKO[ERGCET\GGCDKZS\G,XEYGZYECZKCTNSVZFPBGZG\.MPGMQTGNF

PECZKGEZLIE[FCCKBGZMGGR\FGXB\F\GZPGSKQ,FPKK[C\Y[KKOZCKO.

CRYGEG\BNGFGZICCTKGRKO.

BRGPGXBKOMBQB\FZPC"OPMZKTCRGSIF\NPGEPSCZB,[PMIFFGBPDEKZ

B\FRGSI[C"ZCG\PFFT\YG\"M"JTG\DPGZF",GCMLIGNYDOTNDKZS\FZK"U.

\GVTFHG,FRZBK\PIGE[\BXNFZPC"OGPGMZ\KG\ZCCK\PEZ[O[NIMPK

B[MRHGXZV\,MCZTN\FNBIZGRFP[KTGZKOBIZKO[NFZPC"O
10

.PTRKKR\DO

FTGCEF[FDKZSFMPG\FPMZKTFZPC"OKEGTFNRGTET\FZYPZCG\KG

FB[MRHKKO[NZ["K,GFECZKOPXJZVKONKEKTG\[TNGTNF\BPG\CKQDKZSBG\

Z["KGZCG\KGNCKQDKZSBG\M"KPHZIKKOYEGPKO
11

.

\GE\KNPRFNKSVZKK\YKKPCZKED’TNZ[G\OFBEKCFNVZSGOM\CFKE;NKEKEK,

\NPKEKIMPKOFPIEEKOHFB\HFCFNMFCMGNNVGRKCH’,[FTKZGB\FTZG\KFO

GNKCRGCEKCGYICZKOB\[KJ\FZPC"OFTGNFP"\TNKY"HF;GNPZEMKTYKCBVZKEPQ

GBPKZB[GZ[FBKZGTKRKCPBGZVRKOCFKCJKO[GRKOFY[GZKON"\TNKY"ERQ.
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10ZBFZ’TEKBNCZGKBZ,’I[KCG\IKEG[K\NPKEKFZPC"O’,FPTKKQRD-C)JC\\[T"D(,TP’30,TN[KTGZ

\NPKEFZPC"OGCGRPSZ[FZPC"OFDKFPSCZBCSGDKK\M\GCG\ET"B,GHFV[ZET\GCFNMG\BCN

V"KF"B.

11FTKZRKTNMLZ’ZGTKHY,GFVRFNPIYZKG[NI’SGNGCKKX’KYTNFHKYFFCCNK\[NKFEG\B[MRHFYEGPF

)TEZCG\KG[NZ["KGBIZKFO(.FECZKOPSGMPKOBXNG’RTO,’PSGZG\RGSIYEGPG\CFDFG\Z["K

C\NPGE’,SKEZBKH)\[S"B-\[S"C(,TP’110-111,[OPGCBKOPYZKO[GRKO[CFOPSGZ\FRGSI[N

M\CKFKEFB[MRHKKOPKKXD\TRURGSIPHZIK,GCPYZKO[GRKORPXBCYJTKDRKHF,GEGGYBCPTGNKO

[CFO,ICZNRGSIB[MRHK.
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12MVF"REKNDFPT\KYTN:BN]EOTQ[.
13FYZKBFMBQPSGVY\,BO’GBN[BE’CF’BG’GBN[BZMF’.

14MVF"REKNYFPT\KYTN:]BNBGMN[.
15CCKBGZFPGRI’\TNKY’ZBFNTKNCPCGB.

16GFPGSY-M"FCM"KGJKYQ108GMK"P.95CYJTPFMZKMG\CGNGDRFFr. 205GCEVGSKO:GFPSKY.

17X"TECMNPYGO)\GSV\BCZMG\V"EFM"BGTGE,C"PVJT"C(,DGEEFGBC\PZKOGTGEZC\BRKO.
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18BGNKX"N:IJB\.

19GM"MZCKRGCVKZG[FP[RKG\)V"HP"B(:GBPZG’PNBMG\FZCFPTKQPNBMFBI\’,FGB[KT[FC[DDF

PNBMG\FZCFMGNQPKRKBCBIEMDGQ[KYXGZGKCXGZGKPSGYCTNOBIE.GMQBOT[FC[DDFBCPBCG\

PNBMG\TO\GXBG\KGGFQFRYZBKQ\GNEG\GMG’.

20MQM\CGDOZCKIRRBNCZ[PGBNCVKZG[GNN"JPNBMG\,GZCKVZIKFMBQ,GCKBZG[FGBXZGZCDGEN

VKS\KE.

21FZPC"OPCBZ[IKGCPVZYFGBTNF[Z\F\PZKOPFPMCEG\BIZ[FPMCEG\R\N[G\PQFBKNQ.GNB

MZCKRG[PGBN[VKZ[[FIKGCTNYKNGUF\PZKOPYNKV\O,BNBTNEZLZ["K,[VGZYB\P[BFVKZG\,

BCNNBMZ["K[FIKGCFGBTNVKZGYQPQFBKNQ,BNBTNVKZGYQPQFPMCEG\.GFGBMVKZG[FZPC"Q

[M\CGH"N,FBEBPZKRQCPBQE[EBVKSBNEKYNBGB\Z\PZKIKKCP[GOPVZY,VKZ["KH"N[BUHF

PVZY\PZKOPQFEYN,G\PFBRKCGXZGDGEZGPGSYNKIKKC[\KO,BNBTKYZFVK’MECZKFBGPZ[FQ

R\N[KQTOFPMCEG\GBIZMLE[KQBG\Q,[PIP\E[EBVKSBEKYNBR\N[GFPMCEG\PFEYNGM[FQ

RGVNKQNBZWPMGIGFQRICJKQGREG[KQGRVZYKQF\PZKOPQFPMCEG\GFKB\GNEFEE[.

22FDEKZFZPC"O[PVZY[FGB\GNE\E[FGBFPVZKEECZPPYGOEKCGYGFJCTK,NBVGYKPF[R\ICZ

[NBTNKEKEKCGYJCTK.GKEGT[HG[KJ\Z["KYPFT"B,[M\CFJTO[BKQIKGCCSGIJMC[KOG[NYG\

NVK’[BKQHFPVZY[BKQFP[YFFHFKGXBPQFMC[KO,[NBDENC\GMQ,BCNBSGZBJGHK\KOGTRCKO’.

GF\GS’[OE"FMC[KOG[B"ZVNKDKGFY[GPPF[BSGZNSIGJCDEPP[YFFCNGTCG.

GRZBFPECZKFZPC"O[NPEDEZHFCPVZYPEKQF\PZKO,GPMLFGMKIB\[KJ\GCIKGCIGCNGIGNC

P[GOPVZYGMVK[PP[KLNCBZ,GNMBG’X"C[KKMG\FECZKO.GFCKBGZNMBG’,[FKFPYGONVZ[CDEZ

PVZY[IKGCGP[GOFGXB\FECZFPMGSFPMKSGKG,GFIKGCC\PZKOFGBTNFSZ\FYNKVFFTNKGRF

[NFOGMET\ZCKRG[PGBN,GNVK[KJFHGRPXB[BKQXZKLEKCGY,GDOCYJRKG\FRPXBKOC\GLF\ZPKN

GPGVZEKOPPRGIKKCKOTNFGXB\OPPRG,GMET\PFZK"NGPFZ"[GMPG[CKBZCVZKPDEKO)SK’[MB"B

CFYEPF(.GNVKHFCGEBKCVKZGYFEOIKKCDOTNEOFDGU[BKRGECYCGMKGQ[FGBMRGSC\GMG.BCN

FZPC"OPVZ[[FIKGCC\PZKOFGBTNFVZE\OPFDCTGN[FO\NGKKOCG,BU[BKROPMGSKO,GPKRF

PGMIEDEZPVZYFGBTNFVZE\FEKCGY,GTNMQDOCIGCNBKRGIKKCBNBTNFEOFECY,GBF"R

ECYJRKG\BKRGIKKCBNBM[FOECYKOC\ZPKN,GMET\FPDQBCZFO)SK’[KJSY"I(.

23FF[NPFP[GTZ\,TNVK[\KFBG\KG\[F[\KKZG-NK,GPMNPYGOCZGZPFQ[PEGCZCN[GQFPECZ

CTEG,MNGPZ[ECZKFZPC"OTNTXPGFO.

24MPG["MZCKRGCFNMG\[C\V"IF"H:GFPVZYFZKFGB\GNE\FE[,FIGNCB\FCFPFIKKCP[GO

PVZYGMQFIGCNCIK[K[NGTGZIKKCP[GOPVZY.

25CECZKOFBPGZKOMBQRPXBBGZIE[CCKBGZFJTO[BKQIGCNBNBCCTNKTGZ,GFGZICCHFCTKGRKO.

26CPYGZ[ZEGFBG\KG\TQ...FB,GNVRK’FB’CPKNFF[RKF-ZDNBG\,M[NG’BGP’.F[NPRGT"VFN[GQ

NTKN,GBKQFF[NPFGEBK\.CCKBGZECZKFZPC"OMBQGIKNGYGCKQIGNCNCKQPGXKBEOPFDGU,RZBF

[JTPGP[GO[FINCNBMRGSMGNGCEE,BNBRGXZCPFNLFINKCFPPYGPG\ZIGYKOKG\ZCDGU,MPG

[CKBZFZPC"OCVZYKP[F)PBPZBS"E(,GNMQFINKCFFKBFGXB\FINCPFPYGPG\[CFOFGBECY

]GDOMBQNBBKMV\NRGCPF[PXJZUN[KTGZFDZGDZ\PFINC[MCZFKFMRGSCEE,[BKQXZKLN[KTGZ

BNBMEK[F\GXBFPFPNBMF\FKFI[GCF,GMENFNQCTKGRKO[.
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27MVKFRZBFFMGGRF[NPERGHB\PPF[BKQCCZKZ\FVKZG\PFPMCEG\,BGFINCPFEE,P[GOCGZZ.GBMQ

[KJ\Z"\[FGCBFCZB[GRKOCEUYPET"C,[MKGQ[FTHBKRFZBGKFNBMKNFFZKFIGNCPPRFMCGZZ.

28BKQRZBF[MGGR\FFK\ZCHFP[GO[FO[RKPKRKO,[FZKFZPC"O)V"IFK"C(BGSZNCZGZDOC[RK

PKRKOCMNKBGM[BKRGNBN\Z,GBKQFFK\ZCFOBNBM[CGZZCKENXGZLBMKNFPKEGP[GO[PF[RGJN

RI[CNBGMN,GMPG[FBZKLCZB[KGSU)TET"BE"F\"Z(GCVP"D)SK’[KJP["HSY"C(.GBGNKFMGGRF

[C[RKPKRKOGFOVKZG\TDGNKOFTGPEKOMNBIENTXPG,BKQHG\TZGC\GHFGJTOFFK\Z,GFKKRG

M[VKZG\DEGNKOGTGPEKONTXPOGBKQHG\TZGC\.GHGSCZ\F\ZGP\FE[Q)SK’RH(,[M\CGH"N,BPRO

RZBFEPBEFKFMRDESCZ\FNC,E[RKPKRKO[RKMZKOCFVZE\OI\KMG\DEGNG\[PGRIKOKIE,EKFB

CZKZF[KKMBCFG,EN[GQFPZEMKV’MNNDEGNNBP[PTFMK,EM\CFKNMLKHFZBEOPKRKVKZG\

[R\TZCGMG’,P[PTEGGYBM[FOPTGZCKOGBKRORKMZKO,BCNCMF"DBUTNDCEBKQMNPKQGPKQPSGEZ

CVRKTXPG,P"PNBPKYZKPTGZC.

29F\ZDGO’GFP[\\UTPFO’FGBNVKFYZKBFCPYGZ’GBN[BZMF’.MBPGZNTKNCFTZFNPYGZ,K\MQ

[FYZKBFFKB’GBN[BE’CF’,GFGB[OREKZNYNKVG\FPTGZCG\TOF[GP[GO.NVKFTRKKQRZBFKG\Z

[FMGGRFMBV[ZG\[FGXTFCVRKO,[FZPC"OBKRGTGSYMBQCFVZE\BGMNPVSGN\GTNMLKECZPKE

CSPGL,BNBFMGGRFNFVZE\[GP[GOPECZKOEGPKONG,MDGQYXIGMEGPF.

30FBIZGRKOIYZGBOPNBM\CGZZFKBVTGN\FFVZEFGFFCIRFCKQFPKRKO,BGVTGN\FRKYGK[NFBGMN

PFVSGN\)ZBFBZIG\[C\V"DFTZFYND,GCCKZGZKFNMF[OCSGUFSVZTP’\YPFGFNBF(.GFZPC"O

MBQRGYJC’FN[GRG\,RKYGKGFVZEF,GPVZ[[CC’PKRKBGMNKQBKQBKSGZCRKYGK]MKGQ[NET\GPF[BKRG

XZKLNPKQF[RKBKRGTG[FBG\GNVSGN\,GENBM\GS’,GMPG[R\CBZCTKGRKO[,GFBKSGZFGBCFCIRF]BL
K\MQ[M[K[VSGN\GBGMNPGEFFZPC"O[K[NBSGZDOPIP\FRKYGK[.GNMQM[FVKZG\DEGNKOGFO

PGCIRKOGTGPEKONB[KKLNBSGZCFOP[GOFFCIRF,GRKYGKD"MBKQBSGZCFOMKGQ[[RKFOBGMN,GNMQ

PG\ZNFVZKEO.GZYC[GP[GPKQFPTGZCKOTOECZKOEGPKONFO,GFOFGVMKON’\TZGC\’CEGPF

NVKXGIKOFRPMZKOC\TZGC\,K[BKSGZCCZKZ\OBU[[RKFOBGMN,PIP\FFCIRFFKGXZ\PKRKO

IE[KOP\GLF\TZGC\.GFMZIK[NECZNVKEZMG[NFZPC"OCSGDKK\\GZPGSKQGMPCGBZCSPGL,[[O

NVRK[FGXKBB\F\GZPGSKQNBRT[GVSGN\,GBKQ[KKLNEGQB\FGXB\OMRKYGK,GZYP[GOFFCIRFCKQ

FPKRKOFGBIKKC.FZK[K[IKGCCGZZTNFFCIRFDOM[BKQCFRKYGK.

31NVRKRGCEVG’GCMF"KNK’’IJB\’,GBK’CSVZFT\KO)SK’ZMG(.

32’CYEKZF’NK\BCEVG’GCMF"K,GBK’CSVZFT\KO[O.

33CSGDKBHGD’DKZSBG\.B.FDKZSBFZB[GRF[FCKBZ["K)E"FGBK(GMQDK’FZK"UFKB’GBKNB[YNK’,

GVKZ[Z["K[M[BKQRGJNKOB\FVSGN\FGBPSZKIP\GL[FGBZLGRKPGYGP\C[NFZCF,GPMNPYGO

FGBRBMN,GNMQRI[CFMNDOMVSGN\GDOMBGMN,GM[PGXKBINYRI[CMPGXKBVSGN\PBGMN.C.Z["K

TXPGDZS’GBKNB[NYK’,GVKZ[[K[\GZPGSKOZMKOGP\GNTKOFZBGKKONBMKNFBIZK[[NYOVTPKKO

G[N[,GK[\GZPGSKOKVKO[BKROZBGKKONBMKNFTE[PC[NKOBG\O[CTVTPKO,GBIZKMNCK[GNXZKL

NFGXKBB\F\GZPGSKO[MCZZBGKKONBMKNFMKBOKGSKVGNC[NOFOKPGIGGK\YNYNG.GM[PGXKB

F\GZPGSKOFKVKOMEKNC[NOCVRKTXPO,RI[CMPGXKBVSGN\P\GLBGMN,MKGQ[MT\BKROZBGKKO

NBMKNF.D.FZPC"ODZS’GBK[YNK’GNBDZS’NB’,GDKZS\GEGPFCMLNDKZS\Z["KC[OZCGFNGK.GZCG

FNGK[NZ["KDZS’GBK[YNKNKF’,GVKZ[[MB[ZRGJNB\F\GZPGSFZKFGBRKPGICKQBXCTG\KGPBIZ

[FGBZLGRPBS,GNMQMNPF[RGJNFGBMVSGN\,GFR[BZMT\FGBBGMNTE[RGJNDOBG\G[BHRPBS

DOFGB,GNMQRI[CMRGJNVSGN\P\GLBGMN.GFZPC"ODGZS’GBK[YNKPKRKFVSGN\PSZI’,GPVZ[

CBGVQBIZ,[CFVZE\F\GZPGSKQPYNKVG\KFODGZON\GZPGSKQ[FGXKBNFVGLNVSGN\,MKGQ[NBKGMNG

KG\ZNF\P\Y.GZBFTGECTKGRKO.
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CECZKFZPC"OFBPGZKOC\TNKYERQRPXBBGZIE[CCKBGZFJTO[BKQIGCNBNB

CCTNKTGZ,ME\RQCZK[[PGRF[ZXKOEUYHT"B.NET\FZPC"O)[C\V"IF"H(IKGCG

[NFIGCNFGBP[GOPVZY,GF\Y[GFZB[GRKONVKHFNPFEGGYBCCTNKTGZIKKC,GFZK

FIKGCFGBTNFGXB\FEOFIGXF.GF\GS’)[C\TFT"B(GZGCFZB[GRKOVKZ[G[BOKXB

FEOFIGXFIKKCDOC[BZF[ZXKO,MEPKK\KRQCIGNKQ)PGT"C(,GZYCNBKXBFEONIGW

BNBRXZZ,K[IKNGYCKQ[PGRFF[ZXKO[K[NFOTGZN[BZF[ZXKO[BKQNFOTGZ,

[C[PGR\F[ZXKO[K[NFOTGZIKKC,EMKGQ[RXZZSGVGNXB\,BNB[T\FFTGZPTMCG.

G[BZ[ZXKO[BKQNFOTGZBKQFIGCNCFOIKKCTE[KXBPFOEO,BCNCRXZZFEOGNB

KXBNBPKIKKC,EMKGQ[NBKXBSGVGNIHGZEBOFKFSGVGNXB\FKFKGXBPKE[BKQFTGZ

PTMCG.BCNET\FZPC"O)[OF"J([DOCKXBFEOFIGXFBKRGIKKCC[BZF[ZXKO,

GFY[GTNKGFZP"LG[BZRG"MPFLEIGNKQ.GM\CCPDKEP[RF[NET\FZPC"OBKQFFNMF

MBG\FSGDKB,GERGFBIZGRKOPBKHFJTOEIFBG\FPFFNMF.

ZCKERKBNFCCNKFY[FMQNZCKBCZFOCQFZPC"O,GF[KCNGC[G"\CZM\BCZFO

)SK’KI([RK\KZGXKO[CMNBIEPFOK[YG[KMPCGBZNPTKKQCECZKG.C\KZGWFZB[GQ

\KZWGH"N,K[NF[KC,C[K[NFQTGZG\FGB[FEOPCNKTCC[ZGNBCTGZ,GNVKMLBO

ICNTE[KXBFEOBGTE[KXZGZCTGZFGBEYZKRQNKFPVZY,[VKZYFEOPQFC[Z,MPG

P[YFFPGCNTCHK\BGCTKRC,NBCYNKV\G,GFYNKVF[NBGMNTNKGMPGFTGZTNFC[Z.

BCNC[BKQNFQTGZG\,[FEOBGFNKIFPXGKCDGUMGNG,BVKNGICNGKXBFEOBGFNKIF

NIGWNBYZKRQCKFPVZY,[BKQNBG\GFEOBGFNKIFCHFFDGUPYGOPSGKOTE[RBPZ

BOFGXKBGPPRGVKZYBG\G,T"M.GTN\KZGWHFY[F[FZKCDPZBCZK[VZY[PGRF

[ZXKOGCZPC"OPCGBZ[FJTO[BKQICNFBNBCCTNKTGZFGBPVRK[XZKLICGZF

[BKRFIGHZ\,GNBPVRK[ZYCCTNKTGZK[NEOPYGOFPSGKO.
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34FKKRG[NBKGMNNF\P\Y,MKGQ[F\GZPGSPZGYNKV\GP\GYFKG\ZGPGXKBFP\KYG\GYGNJ\B\FPZKZG\,

GTNEZLECZKGCFNMG\[C\[O.GZBFCTKGRKO.

35CECZKFZPC"OMBQP\CBZNRMGQVKZG[GCSGDKK\CZKZ\\GZPGSKQ,CBGVQ[GRFPPF[RYJGCET\GZCKO,

GMPCGBZCFZICFCTKGRKO.

36HGDOFDKZSBCZGCFVKZG[KO[CBGNVRKRG,GCMNMF"KGFEVGSKO.

37MGGR\FZPC"ONFY[G\NDKZS\FZK"UGZ["K,[F\ZXQBKRGPKK[CMNNB\FYG[KF,GIGHZ\FYG[KF

FZB[GRF[FZKFGBCGZZBGMNP\GLFVSGN\GNPFIKKCM[RGJNF\GZPGSKQP\GLFVSGN\,GBU[BONB

KJGNPFOB\FVSGN\K\YNYNG,SGUSGUT\FBKRGPSKZPFOB\FVSGN\BNBB\FBGMN,GNPFIKKC.

GTKK’PF[M\CCHFCBP\NKTYC)E"FBK(CK[GC[KJ\FDGZSKOMQ.



GMVKFRZBFPIP\YG[KFHG\KZWZCKBCZFOCQFZPC"OCTGEBGVQPF[BKQIGCN

BNBCCTNKTGZ,CBGVQ[KTNFDOCN[GQFDPZBGFZPC"OFR"N,GH"N,GTGEEC[BKQNFQ

TGZG\NBPXK\ICGZF[BKRFIGHZ\,[MCZRGETCSVZKFZVGBG\[K[CDGUFIKBKCZKO

[BOKNMGBGKISZGBKRQIGHZKQNTGNO,MPGFTXPG\GFDKEKQGFTGZGMKGXBCFQ,GHF[KZBF

NTKQCPYX\BNGFBKCZKO[XPIGBIZ[RI\MGMPGFTGZGFTXOBKRGBP\,BNBECZ

FEGPFNFQFGB[KXPICPYGPQ,GK[CDGUBKCZKO[BOKNMGKIHGZMPG\Q,MPGFC[Z.

GNVKMLFTGZM[KYZTNBKIHGZNCZK\GNTGNOBNBYNKVFCPYGPGEGPFNG\TNF,GKZBF

HFNPK[K\CGRQCGGKS\MNJGCBVKNGNPZBK\FTKQ[BG\FFYNKVFBKQPZBFMPZBF[BZ

TGZFC[ZF[NOGMG’.GPVRKHF[PGRF[ZXKO[K[NFOTGZG\K[CFOICGZF[BKRF

IGHZ\,G[BKQNFOTGZG\BNBYNKVFPQFC[ZEGPFNTGZ,NBBV[ZCFICGZF[BKRF

IGHZ\,EMNICGZFCC[ZIGHZ\GCTGZBKRFIGHZ\,GFKKRGEBPZKRQPRKQNICGZF[BKRF

IGHZ\EM\’FKFVGLMG[KTGZGGRPZICZCZG\KG,T"M.BNB[DO\KZGWHFY[F,GMPG

[FY[FZCKBCZFOCQFZPC"OTXPGGH"N,GEYBY[KBBKP[GOPVZYPBKJTPBCTKRQ

ICGZF[BKRFIGHZ\,K[NF[KCPVRK[F\GNEFXZKMF[\FKFEGPFNBC,GFGBKNGFBC

[FGBFE[BKQFRKEG[IGHZNMPG\[FKFMLFPVZYXZKLNFKG\BG\GECZ[R\VZYBKRG

IGHZNMPG\[FKF,GBUTNVK[K[NFY[G\FBBKMBIGNC,T"M.FZKEPSKYCYG[KFPPF

[CIGNCIKKCP[GOPVZYBUTNVK[FECZFP\VZYIGHZNFKG\MPG[FKF.

TGEFY[FZTY"B[ONPFM\CFZPC"O)[C\ZK[VK"B([F[GIJIKKCP[GORJKN\

R[PF,GBPBKBKRGIKKCP[GOPVZY,GM\C[EGIYNGPZ[PEGCZM[NBKXBEOBG[NB

KXBMDZGDZ\.

GMT\R\CZZ\KZGXG[NFZPC"ONYG[KFNPFBKQIKGCIGCNBNBCCTNKTGZ,[FEO

[C\GLFTGZYKOGFGZKEKOBKRGECYCFOBNBRTGREC\GMOGBKQTNKGIKGCPVZY,GIKGC

PVZYFGBTNFGXB\FEOPQFTGZ,[C\GMG,C[MC\FEZPKS,K[Z[\TXGPF[NMNKEO

EYKO,GFEOECYCFO,GTNFVZE\G[VKZIKKCP[GOPVZY,GNMQBKQIKGCHF[KKLBNB

CCTNKFTGZ.

GBUTNVK[BKQPXGK[KFKFCEO[CTGZ[KTGZDZGDZ\,[FGB[KTGZFIKGCNET\

FZPC"O)V"IF"H(,MN[FGXKBEOC[KTGZDZGDZ\FZKPNBM\GI[GCF,[K[CFXGZL,

GMNMQIKKCTN[RMNNFCPT[KGPNBM\VKZGYFEOFECYCTGZ.GTNEZLHFX"NNET\

Z"\[IGNCIKKCP[GOPPIYFEE)\GS’TDT"CE"FPVZY(,GBUTNVKMQ[KTGZG

CDZGDZ\,GY[FPFTRKKQ[KTGZDZGDZ\[FGB[KTGZPNBMFCBGMNKQ,NBKSGZIGNC

[FPNBMFRT[K\CGNET\Z"\CPKIGYFEE.GT"MBKQXZKL[KFKFF[KTGZCDGUFPNBMF,

BNBMN[PNBM\GRT[K\NXGZL[KTGZFZKFKBPNBMFI[GCF,GTNMQM[IGNCMDZGDZ\

DOPNBM\PPIYFEERT[K\I[GCF.GF"RCIGCNGPGXKBEOC[KTGZDZGDZ\PNBM\G

I[GCFGIKKCTNKF,BUTNVK[FEO[VKZYPFTGZBKQCGNCEG[KTGZDZGDZ\,GEGY.

GK\MQ[FZPC"OPVZ[[HFGDOFJTON\NKK\FDPZB)YHT"C(CPF[BKQFICGZF

IGHZ\,[PIP\EYG\MNKFEO]G[BZFMNKOFEYKO[CTGZMDGQHYKYKF[KTZGTGE[BKQFO
IGHZKONFKGGXZCTGZBIZ[FGBPTNFBZGMF,GTNMQPF[BKQFICGZFIGHZ\PGMKITN

EYG\MNKFEO,GPJTOHFIKKCKOTNFGXB\FEOP[OP[GOPVZY.GDOPKG[C\YG[KK\

ZTY"BC[GIJ,EK"NEIKGC[GIJFGBCBGVQ[BKQCGIGCN,GFKKRG[MCZRI\LFTGZ,GMKGQ

[NBFGXKBC[IKJ\GEOPFTGZBKRGPVZY,[TNFGXB\FEO[C\GLFDGUBKRGIKKC

P[GOPVZY.

8
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M\CFZPC"O)[C\V"IFK"D(,GFCGZZ\GZPGSKQP\GLVSGN\[NFQIKKC,PVRK

[FVSGN\[NFQPP\Y\BG\QM[K[NYGBG\QTPFO,GRPXBMCGZZVSGN\P\GLBGMN

GIKKC.GK[C’EZMKOCET\GCDKZS\FSGDKB.

EZLBI\FKB[DZS’GBKNB[NYKNKF’,MDKZS\Z["KTXPG,GRPXB[K[XGZLN\GZPGSKQ

CVSGN\[NFQMEKNP\YQ.BNB[Z["KVKZ[PJTOHF[RI[CMCGZZM[PGXKBF\GZPGSKQ

[TEKKQNBFGP\YGPF\GZPGSKQFP\GNTKO[MCZFGP\YG,GFZPC"OPVZ[[RI[CMCGZZ

CML[PGXKBB\F\GZPGSKQ[NBFGP\YGPFVSGN\BGPF\GZPGSKQFT\KEKONF\P\Y,

GMENFNQ.GMEZLHGCET\FZPC"OM\CFPBKZK)E"FFCGZZ(GH"N,�Æ�łłœ�ł��æØ
�œ�Œ
�æ��œø��
BUCKEGGBUNBN\ZGBUBGMNP\GLVSGN\IKKC,[F\GZPGSKQXZKMKON[NYO

FZCFFZCF,GBOBKROR[NYKOCYNKV\OFOPSZKIKO,[FVSGN\PP\YQM[R[NYGTPF,

GPBIZ[MQFZKFGBMCGZZVSGN\P\GLBGMN,��øØŁ���	����łæØ
�	Ø�	ø��Ø�Ø��æł�,
MNGPZBOBKRGR[NYTOFVSGN\FGBPSZKI,T"M.GM"MCNIOP[RFGH"N,VK’NP"[

CDPZBV’MNNDEGN)EUT"E([BRK\GZPGSKQE[NYKNKF[CTBHKPRKGBKNB[NYKNKF

PKSZIGMVSGN\P\GLBGMNEPK,MNGPZMKGQEBK[NYKFVSGN\TPOFKFRPGIGB"B

NF\C[NB"MFVSGN\TKYZGFGKNKFMCGZZVSGN\P\GLBGMN,T"M.

GEZL[RKF[FZPC"ODGZS’GBK[YNKPKRKFVSGN\PSZI’,YZGCNDKZS\ZCGFNGK[N

Z["K,GPVZ[CBGVQBIZ,[CFVZE\F\GZPGSKQPYNKVG\KFODGZON\GZPGSKQ[FGXKB

NFVGLNVSGN\,MKGQ[NBKGMNGKG\ZNF\P\Y.EZLHGPCGBZ\CSVZFPBGZG\,GH"N,

GFZ"ODZKSFMK.BNB[PVZ[GBK[YKNNKFPSZI,[FVSGN\[NFQPP\Y\BG\O

M[K[NYGTPF,GRPXBMCGZZVSGN\P\GLBGMNFGBGIKKC,T"M.GMQPVGZ[C"\TNKY"

[NVRKRG,GH"N,GCBFF\[GCFGBPZNB[BRK\GZPGSBE[NYKNKF[CTHKPRKQCYEKZF.GBK

[YNKPKRKFVSGN\PSZIEMVSGN\P\GLBGMNFGBEPKGNFMKIKKC.GCKBGZHF,BPZ[NVK

[MB[ZPGXKBKOB\FVSGN\PF\GZPGSFZKFGBP\YNYN,FZKRT[FFVSGN\MBGMN

)GFVSGN\MBGMN(]GFBGMNMVSGN\[,GRPXBFCGZZF\GZPGSPFVSGN\MPK[CGZZFJKJ

PFYPI.GPIP\MQFGBIKKCNVK[HGCZKZFDPGZF,T"M.

GC[KJ\FZPC"OXZKLNCZZD’TRKKRKO.FBIE,[NECZKMPFBIZGRKOCECZKGRPXB

P[KJ\GIKEG[DEGN,[FPGXKBVSGN\P\GLBGMN,DOBOPJZ\GFKBNBMGNB\FVSGN\,

RI[CNPGXKBVSGN\GNBNPGXKBBGMN,GMENFNQ.F[RK,[DOBOC[TF[FGXKBB\

FVSGN\PFBGMNNBFKFNF[OVSGN\,GZYM\GXBFPFGXB\GFKBRVSE\GP\YNYN\,

I[GCDOMQPGXKBVSGN\P\GLBGMN,GHFECZHZ.GF[NK[K,[NMBGZFTKYZTRKKRO[N

F\GZPGSKQFGBCML[F\GZPGSKQ[FGXBGNVRKDPZCK[GNORT[KOVSGN\GNMQMCGZZ

VSGN\P\GLBGMNFGB,GBKNGCZPC"ORZBF[TKYZFKSGEFGBCML[VSGN\F\GZPGSKQ

RT[K\MBGMN.GRCBZTRKKRKOBNGCVKZGJ.

FRFC[KJ\Z["KPCGBZJTPG[NFBEO[FGXKBB\F\GZPGSKQP\GLF\TZGC\.NVK

VKZG[GFZB[GQ[NZ["KFGXKBONBMKNFMKGQ[MCZFOP\GYRKOMT\NBMKNF.GNVKZG[G

F[RKFGXKBB\F\GZPGSKQFJGCKOGFY[KO[XZKMKOCK[GNRGSU,MEK[KTPEGNTXPO

GKC[NOCK[GNRGSUCNKNMNGNCGB\F\GZPGSKQFP\GNTKO[MCZR\YRGNBMKNF,

[FCK[GNFRGSUZYKHKYNFO.GNVKZG[F[NK[KFGXKBB\F\GZPGSKQNBMKNF,BNB[P\GL

ZMG\ORKPGIGCKEKG.BCNNET\FZPC"O[F\GZPGSKQ[FGXKBY[KOGBKROZBGKKONBMKNF,

X"CNPFFGXKBO.
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GC[G"TFZC)SK’[KJS"H(FCKBECZKF[G"TC[OFZPC"OGFGSKUCFOECZKCKBGZ,

GREDK[FGSVG\KG,FCGZZ\GZPSKQP\GLVSGN\[NFOIKKCPVRK[FVSGN\[NFOPP\Y\

BG\OM[K[NYGBG\OTPFO,��Æ��ªØº
�
�łØ
�	ª��ØºŒ�
�ø�ÆØ
�æ��œ��æ��œ
ø��
���œ�œ	�œ
�ø�Æ�	�º�,GRPXBMCGZZVSGN\P\GLBGMNGIKKC	�Ø��Æ�łłÆØª�
ºªØ�	º���	�œł,T"M.GPVGZ[CECZKG[RYJCET\FZPC"O[FGXKBB\F\GZPGSKQTN

PR\NBMNO,GHFGIKEG[O[N\GZPGSKQ,[BUTNVK[BGMNFOGFGXKBONBMKNFGFKFNRG

NEGRGMPGXKBBGMNP\GLVSGN\GPG\Z,PMNPYGOMKGQ[PZKOFOFZKFOMVSGN\GRPXB

[FGXKBVSGN\PBGMNGIKKC
38

.

GMQRYJGMPFPDEGNKVGSYKFEGZFBIZGQ,[MGGR\FZPC"O[FGXKBB\F\GZPGSKQTN

PR\NBGMNO.GF\Y[GCHF,[FZKFPGXKBVSGN\N[OBMKN\FRI[CMPGXKBBGMNGNB

MPGXKBVSGN\,GMVK[M\CGFVZKPDEKO)SK’[KJP["HSY"D(NTRKQPGXKBBGMNFRBMN

TNKEKFEIY,GFCQBK[IK)[RF[RKFC[NIBG\KE(NTRKQPGXKBBGMNNCFP\G.GTKK’

P["MCHFC[PKZ\[C\MFNM\F)V"DFTZFKECPFEG"I(C[OFDZ["HBGKTZCBL,

GCIKEG[KOGCKBGZKO)SK’KESY"D(,GCBKN\F[IZ)[C\TET"CE"FGBKNB(.

TGEK[NTKKQCET\FZPC"O[SGCZ[F\GZPGSKQ[FGXBGI[GCKOVSGN\P[GO[TN

KEKFGXB\ONBK\P\YGTGE,[FZKRPXB[C[TF[FGXKBONBFKGI[GCKOVSGN\,[FZK

ZYM\GXBFPFGXB\OFVSKYGNF\P\YGRT[GVSGN\,GBOMQNPFRI[CCHFMCGZZ

GPGXKBVSGN\P\GLBGMN,MKGQ[C[T\FFGXBFFKGMNF\GZPGSKQ[GGKO.

GBMQMKGXBCHFK[NFY[G\C[KJ\ZCGFNGK[NZ["K,[M\C[F\GZPGSKQ[FGXKB

I[GCKOVSGN\MKGQ[RKPGIKOCKEKG,GRPXB[ZYBIZKFGXB\ORT[GVSGN\GBUTNVKMQ

I[GCCMLPGXKBVSGN\P\GLBGMN.BNB[CET\GK[NVZ[[MKGQ[BEOHFPGXKB

F\GZPGSKQCKEKGGNBCMNKP\BKO,RPXB[MNFTGPENFGXBFMT\[BKQNGMNKRI[CVSGN\,

GMNFR[BZGKMGNNFKRJNCMNKRI[CPPKNBBGMN,GNMQRKEGQMPGXKBVSGN\P\GLBGMN.

BCNNET\FZPC"OTEKVG\F\GZPGSKQFR[BZKOBKRFYKKP\T\FBNBCT\KE,[FO

KMGNKONFP[KLGNF\C[NGNF\P\Y,GC[T\FCZKZFMNF\GZPGSKQ[GGKOCPZKZG\O,BNB

[TNKEKFGXB\GDGZO[BNGNBKGMNGNFP[KLNF\P\YGFBIZKOKGMNGNFP[KL,GBKL

BV[ZNEGQPT[FMHFMPT[FCZKZ\VSGN\PBGMN,GFZKBKRGBNBPHKYPYX\FBGMN

GFGVLBG\FNVSGN\.

TGEK[NTKKQCET\FZPC"O,NPFFGXZLNFGSKUGNCBZ[FYNKVG\RI[CG\BGMN.

GCBP\FPEYEYCECZKFPBKZK[VKZ[MECZKFZPC"O,KPXB[NBFGSKUECZKOBNG,GNB

M\C[DOYNKVG\F\GZPGSKQFGVMG\NBGMN.GECZKGRMGIKOPXETKYZFPFNLCSGDKB,

[FZKFG[BZGDO\GZPGSKQGFOTXPOP[P[KON"BGMN"CKISN\GZPGSKQ[FGXBG[FO

F"VSGN\",GBKQXZKLNFGSKUGNEGQB\FYNKVG\MBGMN.[MQCGEBKBKQNGPZ[MN

F\GZPGSKQFGXBGGFG[BZGZYFYNKVG\,[FZKCPYZFMHFNBKKI[CGFYNKVG\NBGMN

PXEMGIONP\Y\GZPGSKQ,[FZKRKJNGMNF\GZPGSKQGNBR[BZPFNP\Y,GBKQRZBF

[P[\P[KOCYNKVG\F\GZPGSKQMEKNP\Y\GZPGSKQBIZKO.

0
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38GZBK\KNBIEFPICZKO[RYJCET\[G"TFZC[FGXB\F\GZPGSKQFK\FMEKNBMGNYNKV\O,GXKKQNECZK

FZPC"O)JGPB\BGMNKQV"FFK"C([M[IK[CTNYNKV\F\GZPGSKQNBMKNFPI[KCNFNBGMN.BCN

CGEBKBKQHGMGGR\[G"TFZC,[FZKCBNCBZFIKEG[[C\GZPGSKQ,[NGNBFKGPZKOFKFPG\ZNFGXKBO

MKGQ[FKFRKEGQMPGXKBBGMN,GMKGQ[PZKOFOGRKEGQMPGXKBVSGN\NMQIKKC,GBOMQCZGZ[FRKEGQFGB

TNF\GZPGSKQ[FGXKBGNBTNFYNKVG\.



BLCECZKFZPC"ORZBF[NBRYJMNNTRKQHF[F\GZPGSKQ[FGXBGI[GCKOVSGN\,

BNB[FYNKVG\[FG[BZGI[GCG\BGMN,[MQM\C"PVRK[FVSGN\[NFQPP\Y\BG\Q

M[K[NYGBG\QTPFO".GNECZKFPBKZKRPXB[FZPC"O\VSB\FJVN[BKRGRXZL,[FGB

I[KCG\FVSGN\,GHRIB\FTKYZ,GNBBPZ[F\GZPGSKQ[FGXBGNVRK[R[NYGRT[KQ

VSGN\.GCNIOP[RFG[G"TFZCTPEGCML,GBMQFGSKVGDO[FVSGN\I[GCFBGMN,

G[FKBTKYZ.BNB[PXEPFNLFSGDKBBKQFCRFN\GSV\HG,[FZKNVKEZMOCCKBGZECZK

FZPC"OEKCML[F\GZPGSKQ[FGXBGI[GCKOVSGN\GBKQXGZLCFGSVF[FVSGN\I[GCF

BGMNGMBPGZ.

GPMLRZBF[NET\FZPC"OF\GZPGSKQ[FGXBGNBFGXBGN[OBMKNF,GCBP\BKNGFKF

PGXKBON[OBMKNF,NBFKGRI[CKOVSGN\,GMECZKFVZKPDEKOGFCQBK[IKFR"N.BNB

FGXB\INYPF\GZPGSKQRGTEFMEKNPFZB\FP\Y\F\GZPGSKQ[R[BZG.[MKGQ

[F\GZPGSKOPZKOGYNKV\OBKRFPZF,CK[GNOKIEDGZONPZKZG\NTCGZPF\GZPGSKO

NYNKVFGTNKEKMLFOP\P\YKO.GCZGZBOMQ[MMN[MPG\F\GZPGSKQ\YJQCKISNVSGN\,

MLKPFZGF\GZPGSKQFR[BZKONF\P\Y.GHGFKSKC\FGXB\INYPF\GZPGSKQ
39

.GBNG

[FGXBGBKRORBMNKOMT\BNBCT\KEKC[NGBG\OVTPKOZCG\CPKOMEKNP\YDOBG\O.

GPF[FGSKUFZPC"O[FVSGN\RT[K\BGMN,FGBPVRK[SGCZ[CBP\PF[F\GZPGSKQ

[FGXKBPSZKIKOBKRFSKCFPSVY\NFI[KCGMPGXKBVSGN\PBGMN,]PNCEFSKCFFR"N

[FRBMNBKRGVSGN\[,P[GO[FVKM\ONVSGN\FKB\GXBF[NFGXB\O,[ZYMKGQ[FO

FGXBGPFYEKZFFONBK\P\YGMT\GKSZKIG,GMKGQ[HG\GXBFPBGIZ\[NFFGXBF,NB

RK\QNEGQC[T\FFGXBF[FOMCZVSGN\,GTNMQBKQFGXB\ORI[C\FGXB\VSGN\

PBGMN,GMBPGZ.

GTNMQFGXZLFZPC"ONVZ[[FYNKVG\FGVMG\NBGMN,GFKKRG[MB[ZCBNFGXKBINY

PF\GZPGSKQMEKNF[\P[CVSGN\N[OHKZGHFP\Y\F\GZPGSKQFR[BZKOCYEKZF,FZK

FGBYGCTB\FYNKVG\NBGMNGB\F\GZPGSKQFPGXBKONVSGN\,GNMQ[PGXKBB\BG\O

\GZPGSKQFZKFGBPGXKBB\PF[MCZRYCTMVSGN\P\GLPF[MCZRYCTMBGMN.

GMQRZBFDOPECZKGC[KTGZKGMBQ[M\C"�łØ��ø���æ��œº	�º�",GFKKRG[HG\GXB\

PT[FFBEO[FGXKBB\F\GZPGSKQ,GNBTRKKQFYCGTGTGPE[FYNKVG\I[GCG\BGMN.

GFCKBGZMBPGZ,[CCGBGNFGXKBINYPF\GZPGSKQMEKNPFZB\PK\GYF\GZPGSKQ

FR[BZKO,RT[FFVSGN\MBGMNGFBGMNMVSGN\,GPPKNBM[PGXKBBG\OFZKFGBPGXKB

VSGN\P\GLFBGMN.

GCHFR\KK[CGCS"EMNECZKFZPC"O,[CBP\FGXB\VSGN\N[OBMKN\FBKRFI[GCF

FGXB\VSGN\P\GLBGMN,GFGXB\VSGN\[ZYCTYCG\FFGXBFRT[K\VSGN\BUFKBNB

RI[C\FGXB\VSGN\P\GLBGMN,GR\CBZDOPF[FGXZLNCBZ[FYNKVG\RT[G\BGMN

GNBSDKNKFCPF[F\GZPGSKQFR[BZKOI[GCKOBGMN,GMBPGZ.

$ $ $

1
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39GBKQNIKKCCHFP[GOPC[N,TN[PPFZB\FP\Y\FR[BZKO,[BKQCK[GNBNBCZKMGLFY[F,GMVK

[M\CCP[RFCZGZF)SK’[KISY"B(DOCET\FZPC"O,GDOBOIKKCP[GOPC[NDOTNYK[GKFZLP"P

TNPK\GYG[KRGKJTONBPXBRGIKGCC[C\P[GOPC[N.
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�Æ�	*
M\CKEVZKHFSVZKFFNBGPK\326.heb,)CPMGQN\XNGPKM\CK-KE:F23495(,

FGBYGCWDEGNCM\KCFB[MRHK\,FPMKN\[GCG\,GVSYKFNMF,EZ[G\,[KZF,

PGSZKO,NKYGJKO,FT\Y\IKCGZKO,GTGE.
1

[OFPICZBKRGKEGTCEKGY,MVK[NBRGET[PO[NPICZKOZCKOBIZKO

P\YGV\FZB[GRKO,
2

BLK[[[KTZG[[PG,’ZCKKTYCC"ZBCZFO’,
3

GK[[[KTZG

[[PG,’ZCK[PGBNC"Z[NPF’,
4

GK\MQBU[[RKFBV[ZGKG\BKRORMGRG\.
5

DO

PYGPG[NFPICZBKRGKEGTCEKGY,BLRK\QN[TZ[K[CCTKZ’YGNGRKF’)KOLN(

[CDZPRKF.
6

MVKFRZBFPICZFYGCWFGB\NPKEG[NZBCK"F,GBXKDMBQCSKSNF[TZ\KHG.

B.FPICZPXJJFZCFP\GLSVZZBCK"F,CZGCPMZKT[NFPYGPG\NNBXKJGJ

[PG,BLK[PYGPG\CFOFGBPHMKZB\FZBCK"F.
7

C.K[PYGPG\CM\CFKECFO[KJ\ZBCK"FPGCB\C[O,’ZCK’.

1ZBCK"F:"GC[OZCKRGYNGRKPGSPXB\K,[BSGZNF\TRG\CHPQFHFC[C\,BVKNG

\TRK\INGO...GBUTNDCEYGZTKQNGDHZEKQ[N[CTKO[RF,GEPKNSVYFXN\

RV[G\,[PINNKQTNKGB\F[C\MEBK\BCPSM\KGPB,BVKNGFMKRZBFNK[BKQ

P\TRKQC[C\".
8

PICZKRG:"GC[OZCK’RGZ’CKYNGRKPGS,EBSGZNF\TRG\CHPQFHFC[C\,GBVK’NG

\TRK\INGO...GB’UT’ND’CEYGZTKQNGDHZEKRG[NT’[RF,GEPKNSVYFXN\

RV[G\,GPINNKQTNKGB\F[C\,BVK’NGFMKRZBFNZ’CKEBKQP\TRKQC[C\".
9

2
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*Z[KP\FSVZKOGYKXGZKFOCSGUFPBPZ.

1TNM\C-FKE,ZBF:B’RGKCBGZ,MGWJ,MZL36)1887(,TP’502-505;E’ICGNHGQ,[ZKEGVNKJ,YGCWTN

KE,I,CZNKQ\ZRF,TP’3-5,GP[OCYXZFNYJNGDFPPGI[C[NFPMGQN\XNGPKM\CK-KETCZKKO

CKZG[NKO.

2ZBF:FZCK"KSJN,SVZYG[KG\,TP’.4

3ZBF:RGKCBGZ,[O;B"BBGZCL,CTNKF\GSVG\,TP’.169PYGZNF[TZFHG,FKBPYJTCM\"KCEU

122B-122C,[KZTNFNMG\JZKVG\,"BIV[TN[VF,FNMG\CJZVF",CBYZGSJKMGQ:"BRKKTYCC"Z

BCZF]O[".
4ZBF:YJNGDPM\"K.GPYGZNF[TZFHGPXKJGJCM\"K,EU175C:"BRK[PGBNC"Z[NP’F",GFPDKF

CM\CKEFTKZMKMRZBFFGBFPT\KY.

5ZBF:ICGNHGQ,[O.GCM\"KCEU111C,K[FCNJFN[O’KGSU’,GK\MQ[K[MBQZPKHFN[PG[NFSGVZ.

6YJNGDPM\"K.CM\"KEU176B:"BRKFMG\CZBK\KCYGNGRKB".GPYGOHFRHMZTGECM\"KCEU120C:

"BKZTCYGNGRKBCZKBFBI\".

7ZBFCM\"KEU28C.

8ZBCK"F,SK’\\RJ,TP’.621

9EU28C.



2ZBCK"F:"BCNBOFG\KZ[PQCKGO[PKRK,TG[FNGPEGZFG[GZVGCVRKTXPG,

EMKGQ[FGYXFNPXG\GBSGZNF[\P[CG.GBKRGRZBFNK,EFBB\ZGD[ZKBIZDPZ

PXGF,GMQSGMF,G[PBK[NGPZFMBET\G[NBNFRG\CGNTGNO".
10

PICZKRG:"BCNBOFG\KZCKGOF[PKRK,TG[FNGPEGZFG[GZVFCVRKTXPG,MKGQ

[FGYXFNPXGFBSGZNF[\P[CG,GBKQRZ’BFNZ’CK,EFBB\ZGD[ZKBIZDPZ

PXGF,GMQSGMF,BNBBP’PGSKUTNKGGPENKYGC[C\".
11

ZBCK"FRVJZC[R\E’\\YV"D)1223(NTZL,GRK\QNFSKYMKHPQM\KC\FYGCW

FGBZB[K\FPBFFK"D.
12

FPICZPXJJ-CBGVQBRGRKPK-P\GLSVZ"FNMG\YXGCG\",IKCGZYEGO

FPKGISCM\"KNZCKFGEBKDBGQ,GPYGOIKCGZGFGBBZWK[ZBN,BGBKJNKF,

C\YGV\FDBGRKO.
13

PICZKRGFMRKSYJTKOPPRGCVSYKFFNMF,GCPKGIECFNMG\

SGMF.

IKCGZKORGSVKO[FPICZPCKBB\ECZKFOCNKNXKKQB\[PO,FOYCGX\

’SVZKECKZ["K’,FMGNNKOB\FSVZKO:PIHGZGKJZK;SKEGZZ["K;SVZFBGZF;SVZ

BKSGZGFK\ZNZ["K;SVZFVZES;GMQ:PT[FFDBGRKO.

KGXBPQFMNNFGBFIKCGZ,’NKYGJKOPSVZKECKZ["K’,IKCGZFNM\KYEGO,B[Z

PICZGNKYJP\GLSVZKECKZ["K,IKCGZHFR[\PZCM\CKECCK\FPEZ[NZCRKO

CCZSNGK,
14

GB"BBGZCLFEVKSB\FIKCGZC\GL’SVZZ["K’.
15

M\CFKERTNO

C[GBF,
16

ML[NBRK\QNF[GG\B\M\CKFKE.

IKCGZHFPYCKNCXGZFPEGKKY\NFZCFPFYJTKOCM\C-KEHF,CBGVQ[NB

PG\KZ[GOSVY,MKN[RKFIKCGZKOFKFPYGZBIE.

YJTKOPQFYGCWVGZSPGT"KRGKCBGZGICGNHGQ,GCET\KNFFEKZINYKORGSVKO

PM\C-FKE,TOPCGBPVGZJKG\Z.MT\BRKPFEKZMBQIJKCFPQFIKCGZPEU23C,

TEEU32C,FMGNN\B\FNMG\ZB[F[RF,\TRKG\,KGOFMKVGZKO.

EZLFFEZF,VSGYKO[FPICZPXJJ,XKKR\KCDGUFIKCGZ,GCSGDZKOTDGNG\,

GMPGMQDOCPYZKO[FPICZXKKQNSVZPSGKKO,XKKR\KB\FSVZCDGUFIKCGZ,

3
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10ZBCK"F,SK’\\PD,TP’.581

11EU34C.GFTRKKQ,"PGSKUTNKGGPENKYGC[C\",BKRGRPXBCZBCK"F,GNBPXB\KB\PYGZG.

12CYJNGDCB\ZM\KC,RM\CMKFYGCWRTZLMMNFRZBFCSGUFPBFFK"C,TNMNVRKOBIZKVJKZ\G[N

ZCKKTYCC"ZPBKZ)1171(,FRHMZCCZM\FP\KO,’PRGI\GMCGE’,CM\CKE,CEU42B.

ICGNHGQ,TP’4,[KTZMKPICZKRGIKCKQF[RKO1120-1180,GMKM\CB\SVZGNMNFYGEOC[R\1160,

GNMNFPBGIZC[R\1180GNBBIZKF.

F[TZ\GMKFIKCGZPGYEON[R\1180RSPM\TNXKJGJKOCM\CFKE,GCFOPICZKRGPTKETNPRFDK

ZCG\KG[NZ["K.F[TZFHGBKRFRMGRF.[MQPICZFYGCWP[NCCECZKGXKJGJKOPSVZKOYEGPKO,CDGU

ZB[GQ,MPGNP[NSVZ’PT[FFPMKZK’,[FPICZFMRKSC\GLECZKG,YJTKOPNBKOPSVZHF,GZBF:B’

DZGSPQ,IMPKB[MRHFZB[GRKO,TP’.376GBKQZBKFPXKJGJHFBGBIZ,NFYEKOB\\YGV\FPICZ.

13TNIKCGZHFZBF:P’PZDNK\,FNMG\YXGCG\,PCGB,KZG[NKO\[C,TP’1-60;B’BVJGCKXZ,PIYZKO

CSVZG\FDBGRKO,KZG[NKO\[B,TP’91-95;DZGSPQ,IMPKB[MRHFZB[GRKO,TP’151;GCSVZG\

FPXGKR\BXNDZGSPQ.

14YGCW.255YGCWHFPMKNPSVZIKCGZKO,CPSVZM\KCG\.GSVZFFNMFP\IKNCEU63,GRP[LTEEU.77

15SVZZ["K:YGCW\GZRK-PETK,CTZKM\FZCKFGEFNKCFMFQVK[PQ,KZG[NKO\[B,TP’PE-XH.
16MLBPZNKFZCVZGV’[PIFTPRGBNFK"G.



GCSGDZKOTDGNG\.B\[BZFPYGZG\FCB\KCFTZG\,GCPKGIEF[\EN\KNFCKB

FYCNG\NSVZKECKZ["K.RTHZ\KZCG\CFTZG\KFO[NBVJGCKXZGBGZCL,NSVZKO

-CF\BPF-,ZBCK"F;NKYGJKOPSVZKECKZ["K.

YKXGZKOGZB[K\KCG\[BKQSVYCV\ZGRO,F[NP\KGV\I\KC\GSV\DZ[

FPSPQB\FM\KCFPYGZK,CPYZKO[NBFXNI\KNYZGBB\FM\GCCM\"K,SKPR\K

]...[.

CM\CKEK[FDFG\CM\CTDGN,BKRKKGETPKFGBFPDKF,GCPSVZFDFG\RZBF

CCZGZ[FDF\GPKG\Z\,BLCPYZKO[RZBF[K[CM\CKEJTG\SGVZ,FCB\KB\

F\KYGQ,GXKKR\KCFTZF,[PEGCZC\KYGQ[NFPDKF.

\GEG\KNZCVZGV’[PIFTPRGBNFK"G[FGEKTNKTNFYGCW,GTHZNKZCG\

CPNBM\FFEZF.NSVZKFFNBGPK\[NVZKH,TNP\QZ[G\FNVZSGOFM\CKE.

NKEKEKFZCKTYCK[ZBNSJNFK"G,TNTHZ\GFZCFCTZKM\FECZKO,NPZ

BNMSREZDGZEKQPF’PMGQN\XNGPKM\CK-KETCZKKO’,TNTHZ\GFZCF,GNK\ZTGCEK

F’PMGQN\XNGPKM\CK-KE’.
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17T"VZB[F[RFMET"B.GFN[GQFHB\BKRFPFDPZB,BNBPSVZZBCK"F,C,ZB[F[RF,SK’\YN,TP’

.210GMQFGBCNKYGJKOPSVZKECKZ["K,TP’VF.GTKKQCPCGB.

18ZBCK"F,[O;NKYGJKOPSVZKECKZ["K,[O.

19[OCKZG[NPK:"FYEG[CZGLFGBBGPZNPNBMKF[Z\:FTPKEGCKPF,KTPEGSRKDGZKQ,KTPEGYJKDGZKQ,

[BPZGCRKFKGOZB[F[RF.RPNMGCK\EKQNTCZFNPIZ,FYEG[CZGLFGBBGPZNPNBMKF[Z\:FTCKZG

CKPF,KTCZGSRKDGZKQ,KTCZGYJKDGZKQ,[RPNMGCRKNTCZFNPIZ,PBKJTPB:’MKIGYNK[ZBN’".

20KZG[NPK[O.BLK[NFTKZ,[[OFEZ[FFKBTNFVSGYFCB,"GPKDGKDEGN"GMG’)VSGYI(,GNBTN

VSGY:"j]KP]KDfKb@EfNBzr&ZNfB<N‘F]KOŶZ‘C]KOB+N@KGj#F’B<N‘F+KReâM@NY@ẐB+ReB+N@KG".GKG\ZRZBF[FEZ[F

FKBTNFPNKO:"BNFKOYZGCKOBNKG".GNTGP\HB\CVSGYIM\GC:"eP]KbfKb@EfNBzr&ZNfIAq]KO

eP]r̂o@J]KOX#c]KY]OĵM‘NF#vfZ@FF#g‘B\Bzr&ZB@R‘M]KR‘\+QN]V̂R+KM&OF#ifO".GVIG\RZBFMKFEZ[FFKBTNFVSGY

FHF.GMRGSIHF[NPICZKRG,MQFGBCSVZFPRFKD,FN’ZB[F[RF,SK’B,TP’[B;SVZYG[KG\,SK’
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[TF,TP’ZSE]GZBF:FZCK"KSJN,[OCFTZG\388-391[;NKYGJKOPSVZKECKZ["K,[O.GMPGMQK[RO

[KRGKKOYNKO,CKQFEZ[FMBQ,GCKQECZKFKZG[NPK.GZBFFZCK"KSJN,[O.

21CM\CKEK[J"SCPNFHG.

22SGMFRFT"B:"ZCB[KBPZ:M\KC:’IE[MO’GM\KC:’GCZB[K’,GBKHFIE[[K[NG[RKZB[KO,FGKBGPZ

HFZB[F[RF".GT"TCBCGEZFOSEZ\VKN\ZB[F[RF,TP’ZSF.

23PYGZEZ[FHGFKBPECZKFDBGRKO,ZBCK"F,SK’\YNH,TP’230,FCKBMQC[OZC[Z[NGODBGQ.GFT\KY

ECZKGFZB"[,Z"F,VZYE,SK’KE.GC[CNKFNYJ,SK’ZVE;GC\RKBZC\K,SK’TC,TP’ZXG,FCKBGMQC[O

ZCKFGEBKDBGQ,GZCSTEKFDBGQ.GFPZEMK,Z"F,ZPH\[H,FCKBMQC[OZCRI[GQDBGQ.GFGCBFMXGZ\F

CNKYGJKOPSVZKECKZ["K,TP’VF,GT"TCBCGEZFO[O.

24FEZ[FTNFVSGY:"NTGNOF’ECZLRXCC[PKO",PYGZFCGKYZBZCF,MJB.GFFGSVFTNFEZ[F:NML

BGPZKOCZB[F[RF,"GECZLPNMKRGBP\GYKKONTE".PYGZFPVSKY\BZC\K,VSKY\BP,EUYSHT"B.

GPBPZHF[NFVSKY\B,FGCBCSVZKFZB[GRKO.GZBF:SKEGZZ["K,SK’YTJ,TP’82;PIHGZGKJZK,D,

ZB[F[RF,SK’NI,TP’\[KE;NKYGJKOPSVZKECKZ["K,TP’VB;VKZG[KSKEGZF\VKNFNZGYI,SK’YN,

PFEGZ\FZCP’FZ[NZGFZCK"BFZ[NZ,C,KZG[NKO\[RC,TP’\ZRD;Z"KCZKYZ,C,PFEGZ\Z"[

KZG[NPK,KZG[NKO\[NJ,TP’VI,C[OZ["K;SVZFPRFDKO)YNGKHRZ(,ZB[F[RF,SK’K,FDFFPM\"K,

TP’J;TKJGZ,PFEGZ\ZP"K,GGKNRB\ZNE,EUYET"B;[CNKFNYJ,SK’ZVG,C[OZ["K;\RKBZC\K,SK’

TD,TP’ZIX,C[OZ["K;SVZFPRFKD,SK’D,TP’[I;FZ"QCVKZG[GTNFZK"U,Z"F,KCT"C;BZIG\

IKKO,SEZ\VKN\ZB[F[RF,BG\C,TP’ZM;MNCG,SK’SE,E,TP’YP;SVZFPIMKO,PFEGZ\FZCK’

VZKKPQ,YZBYB\ZSJ,TP’.37

25CM\C-KEM\GC:"NVRK",GFPDKFCM\C-KE,FDKF:"NBIZ".GZBFCFTZFFCBFCPYGZG\[FCB\K,

[CMGNOM\GC:"NVRK".

26CSVZPT[FFDBGRKO,TP’37:"CPDRXBPRFD,RGVNKOC\IRGRKOCTZCZB[F[RFCSNKIG\,BCNNBNVRK

SEZYEG[F".GMQFGBCSVZFVZES,FNMG\ZB[F[RF,TP’ZKE;GCSVZPRFDKOK[RKOPEGZB,PFEGZ\

K"[BNVRCKKQ,RKG-KGZY\[I,TPGE150:"CTZCZB[F[RFCSNKIG\RGVNKQN\IKRG\,BCNNBNVRKSEZ

YEG[F".GCNKYGJKOPSVZKECKZ["K,TP’VB:"BKQRGVNKQ\IKRFC\VN\KGXZ[NTZCZB[F[RF".

GMGGR\GNECZKSVZFVZESFR"N,GT"[CECZKFPFEKZ.GCPRFDKZCKIKKOVNJKBN,TP’326:"CTZCZB[

F[RFNSNKIG\RGVNKQC\IRGQ,BCNNKGXZBKQRGVNKQC\IRGQ,GBKQBGP’ZKQNPRXI".GMQCFNMG\\IRGQ

PSKEGZZCK[PGBNC"ZCZGL,M\C:"CTZCZB[F[RFNSNKIG\RGVNKQC\IRGQ,GN\VKN\KGXZBKQRGVNKQ

C\IRGQGBKQBGP’ZKQNPRXI".GZBF:E’DGNE[PKJ,PIYZK\VKNFGVKGJ,KZG[NKO\[RG,TP’.61][RK
FPYGZG\FBIZGRKOPBG\GM\C-KE,M\C-KEKZG[NKO128288[.
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27RZBF[XZKLN\YQ:"[K[KPRG".GMQFN[GQCSVZZBCK"F,FPGCBCFTZFFCBF.

28ZBCK"F,SK’\YPH,TP’245,C[O\[GC\YEPGRKO.GFKB\[GC\ZCRJZGRBKDBGQ,GREVSFCSVZ\[GCG\

ZCRJZGRBKDBGQ,BG"ISK’YTJ,PFEGZ\K’CZGEK,KZG[NKO\[RE,TP’.306GFGCBD"MC[CNKFNYJ,SK’

ZVD;BGZHZGT,C,SK’ZRH,TP’[MH;PZEMK,KGPB,ZPH\[MD.GC\[GCG\FDBGRKO,NKY,\ZME,SK’I,TP’

7,PGCB\\[GCFHGC[OZCFBKDBGQ.GZBF:BVJGCKXZ,CFTZG\NSVZZBCK"F[O;CZGEK,CFTZG\

N\[GCG\ZCRJZGRBKDBGQ[O.GCNKYGJKOPSVZKECKZ["K,TP’VI,FN[GQFEGPFNN[GQPICZKRG,GTKKQ

CPCGB.

29ZB[F[RFIST"B;G[ONET"B;SGMFRFT"B;CKXFJHT"B;SRFEZKQKBT"C.

30=D’SVZK\GZF.

31[INGKIE[C\,IRGMF,GZB[IGE[,PGXKBKOD’SVZK\GZF.

32TKZGCKQPT"B.

33NKYGJKOPSVZKECKZ["K,TP’VI,CN[GQHB\.GCPYGZFFNMFZBF:SKEGZZ["K,SK’YTE,TP’80;

VZES,TP’ZKH;PIHGZGKJZK,SK’NE,TP’\[C;ZBCK"F,SK’\YNH,TP’227;[CNKFNYJ,SK’ZX;ZB"[,

VSYKO,Z"F,V"E,SK’KE;PRFDKB[MRHECKZ["KGFZGYI,SK’S,TP’MF;PZEMK,Z"F,SK’\[MC.

34YJTHFPGCBCZGCGCN[GQEGPFCNKYGJKOPSVZKECKZ["K,TP’VI.

35RZBF[XZKLNFGSKUPN\:"MQ".GMQCNKYGJKOPSVZKECKZ["K,TP’VI,M\GC:"BTV"M".

36ZB[F[RFNCT"C.GZBF:SVZYG[KG\,SK’YTG,TP’YPB;GSK’ZE,TP’YSC;G[OCFTZG\FZCK"KSJN.

37[O,KST"C.

38ZB[F[RFJHT"B.

39CM\"KM\GC:"NVRK",GBKQNPNFHGV[Z,G\YR\KT"VFDP’FR"N.

40ZB[F[RFJHT"C.

41CNKYGJKOPSVZKECKZ[K:"GMGNFG".

42ZB[F[RF[O.
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43CT[Z\KPK\[GCF.

44CM\"K:"NF\FTRG\".G\KYR\K.

45ZBCK"F,SKPQ\YMJ,TP’206;NKYGJKOPSVZKECKZ["K,TP’VJ.

46FGCBFCFNMG\ZCKKXIYBCQDKB\,[TZK[PIF,TP’PE.

47NKYGJKOPSVZKECKZ["K,TP’VJ.GZBF:PT[FFDBGRKO,TP’39;SVZFVZES,TP’ZKH;ZGYI,SK’ZB,

TP’XB;ZBCK"F,SKPQ\YMJ,TP’207;[CNKFNYJ,SK’ZVE;JG["T,BG"I,SK’\YXH.

48YJTHFRPXBD"M-CN[GQHG,BGCN[GQEGPF-CSVZKO:PT[FFDBGRKO,TP’38;SVZFVZES,TP’ZKH;

NKYGJKOPSVZKECKZ["K,TP’VD;SVZYG[KG\,SK’RI,TP’PC.GZBF[OCFTZG\FZCK"KSJN.

49FGBZCKBNKYKOCQP[GNOFNGK,\NPKEG[NZCKKXIYCZ’KFGEF,GIG\RG[NZKC"B,GZBFTNKG:B’

DZGSPQ,IMPKB[MRHFZB[GRKO,TP’165,166,184,278,306,398;B"BBGZCL,CTNKF\GSVG\,TP’

166;FR"N,’NKYGJKOPSVZKECKZ["K’,PCGB,TP’PG.

50FDFFCDNKGQ.G[ORMVNFFPNF:"C[TF".

51[C\VIT"C.

52T"V\KYGQCM\"K.

53[FTGPECEKQXZKLNMZGTP[GOBKPF.GMLM\CGDOMQ:PIHGZGKJZK,SK’RD,TP’\[MH,C[OSVZFK[Z;

NKYGJKOPSVZKECKZ["K,TP’VB;SVZFPRFKD,TP’[H,C[OFPEZ[;BCGEZFO,TP’ZSF,C[OSVZ

FPRFKD.GZBFTGE:JGZ,BG"ISK’\YVC.

54MQFGBCM\"K,GBGNKXZKLNPIGY.

55KZG[NPKZB[F[RFV"EF"H.

56CCNKCZMG\MJT"B;KZG[NPKCZMG\V"EF"D;KZG[NPK\TRK\V"CF"C;VSKY\BZC\K,V"P,EUYSG

T"B.GZBF:ZBCK"F,SK’\YP,TP’234;NKYGJKOPSVZKECKZ["K,TP’VB.
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57ZB[F[RFJHT"B:"BPZZCKBCFG,NPF\GYTKQC[GVZ[NBKN,BPZFYEG[CZGLFGB\YTGNVRK

C[GVZ[NBKNMEK[BHMGZNMOTYKE\KXIYCQBCZFO,GPTNFBRKTNKMOMBKNGTYE\OTXPMONVRK.

)GBPZ(ZCKKXIYNPF\GYTKQCZB[F[RF,NPF\GYTKQ,ZIPRBBPZ\YTG,BNBNPFPZKTKQ,PZKTKQ,

ZIPRBBPZHMZGQ\ZGTF,BNBNPF\GYTKQGPZKTKQM[FQKG[CKQ,G\GYTKQGPZKTKQM[FQTGPEKQ,MEK

NTZCCF[JQ".

FZK[NBZCKBCFGBPZMQ,BNBZCKKXIY.GBPRO[OCZB[F[RFNET"B,BPZG:"B\YKQZCKBCFG

CYSZK\YKTF[N[F[CZKO\ZGTF\YKTF".GTNHFM\CGFNMG\DEGNG\,FNMG\ZB[F[RF,TP’305;

GSEZZCTPZODBGQ,SEZZB[F[RF,TP’YNJ,"GMNMLNPF,MEKNTZCCB\F[JQ.EBPZZ’KXIYPVRK

PF\GYTKQCZB[F[RFGMG’".GMQFGBCPIHGZGKJZK,SK’MB,TP’\ZVI,GZBF[OCFTZ\FPFEKZ.

58TNVKBKGC,NDME-MF:"B]OK+rT@N@KGP#N̂B@xP+N]KWB&I@EP]m]KB@N&UN̂F#b]KEN̂B@E@OK@r̂Zf".

59VKZG[HFPYGZGCTZGL,TZL’TZC’,PFEGZ\FZC["T[NHKRDZ,[JZBSCGZD\[MH,TP’\KI.G[OM\C:

"MEKNTZCCB\F[JQ,VK’ZG[,MPG[PXKRG[K[PNBLPNKWVGEFPZE\[I\,MLK[PNBLP[JKQ,

GPMGGRKQK[ZBNGBGPZKOCMNNCO,[BOKTPGEP[JKQTNKFONEYEYCPXG\,GPBIZ[ZGBFFP[JKQ

[PICCKQB\FPXG\,PKG[CGPTGPE,MBKNGP\TMCPNF[JKQ".GFGCBCZBCK"F,SK’\YPB,TP’237;

GC[CNKFNYJ,SKPQ[B.GMQFGBCNKYGJKOPSVZKECKZ["K,TP’VH.

60FRFNVRKRGBKRGCKZG[NPK,GBPROMLFCKBFTZGL,TZLTZC,C[OFKZG[NPK,GFCKBGECZKG:\GSVG\,

ZB[F[RF,JHT"C,E"FMEK;ZBCK"F,SK’\YPB,TP’237;BGZHZGT,C,FN’ZB[F[RFSK’ZSJ,TP’

[P;BZIG\IKKO,FN’\YKT\[GVZ,EKQKI,TP’ZKJ.GMQM\CC[CNKFNYJ,[O,EUYPCT"B,C[O

FDBGRKO,C[OKZG[NPK.GMQM\CGFZB[GRKOC[OFKZG[NPK,GZBF:ZCKRGIRRBN,ZB[F[RF,NFT"B,

]GYJTHFBKRGPECZKZ"I,GZBF:B’BVJGCKXZ,ZBCK"F,C,TP’237,FTZF9[;SVZFVZES,TP’ZKI,

]GZBF:BVJGCKXZ,[O,FTZF10[;NKYGJKOPSVZKECKZ["K,TP’VI;ZGYI,SK’ZC,TP’XD;BCGEZFO,

TP’ZSI;GJGZ,BG"ISK’\YVF.GMCZTPEGTNML,[PBPZHFNBRPXBCKZG[NPK,GZBF:[’CGCZ,SVZ

FBGZF,NCGC\ZSF,PCGBTP’116;FR"N,’CRKQKZG[NKO’C\GL:B"PNGRW,)TGZL(,KZG[NKO,PBSU

SVZG\KNIYKZ\BZF"Y,MZLH,IGCZ\D,KZG[NKO\ZSG,TP’231;B’BVJGCKXZ,[O;FZCE’ECNKXYK,

SVZZBCK"F,PCGB,CRKCZY\[SF,TP’.12

GFN[GQ[PCKBPICZKRGBKRFCMNFZB[GRKOFRHMZKO,BNBZYCNKYGJKOPSVZKECKZ["K,]GZBF
CPCGB[.G[OBIZXKJGJECZKFKZG[NPKM\GC:"PNGP’[FGBP\VIETNTXPG".GXZKLN\YQ:"MNGPZ

[FGBP\VIETNTXPG".

61CKXFJHT"B.

62VKZG[,NMLKSEGNGPZC\VKN\’HMZGRG\’:"JZUR\QNKZBKGKHMGZNTGNOCZK\G".
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63PYGZFEZ[FFGBCZB[F[RFKIT"B:"GFM\KC:"EZ[GF’CFPXBG"F\OCKIKE,FMBCXCGZ.CKIKE

BKP\,BPZZCFCZBCGF:BNGT[ZFKPKO[CKQZB[F[RFNKGOFMVGZKO".GFEZ[FCN[GQHB\RPXB\

CZBCK"F,SK’\YPH,TP’247.GP[ORT\YFCPZEMK,KGPB,ZPH\[MD.GP[OFT\KYFCYKXGZVSYKFZB"[,

ZB[F[RF,V"ESK’KE.GZBF:SKEGZZ["K,SK’YNJ,TP’66;PIHGZGKJZK,FNMG\ZB[F[RFGT[K"\,SK’

B,TP’\ZTE;NKYGJKOPSVZKECKZ["K,TP’VE.GZBFTGE:B’BVJGCKXZ,[O,TP’247,FTZF.5

64MQFGBCM\"K,GBGNKN\YQ:"F[RF".

65MQFGBCNKYGJKOPSVZKECKZ["K,TP’VE.

66ZBF:SVZYG[KG\,SK’SE,TP’PJ;SK’[H,TP’ZMD.G[OCFTZG\FZCK"KSJN;Z"KDZJRZ,DNDGNKPRFD

CTGNOFFNMF,KZG[NKO\[RF,TP’74-.107

67PYGZFEZ[FPVSKY\BEZCMFRB,MHH,TP’412;GKYZBZCF,NH;PEZ[\RIGPB,BPGZMC;YFN\ZCF,

V"J.]C[KRGKKOYNKOHFPHF[.GYJTHF[NPICZKRGFGBPECZKZBCK"F,[O;PZEMK,[O;NKYGJKO

PSVZKECKZ["K,TP’VJ;ZGYI,SK’ZG,TP’XI.GBPROCMNFPEZ[KOGFZB[GRKOK[YJTRGSU,[R[PJ

’PIP\FEGPG\’,CPZEMKFREVSC\NPGECCNK,GCIKCGZKRG,GFN[GQ[OFKB]C[KRGKKOYNKOHFPHF[:
"PZB[F[RFGTEKGOFMKVGZKOKIKEKOP\TRKOGFYEG[CZGLFGBP\KZNFO[NK[PTGRG\O".G\GSV\HG

FGCBFDOMQCFDFG\PZEMKP[O’PZEMKK[Q’.GMQFGBCM\CKFKE[NSVZFPZEMK,GCPZEMKPFEGZ\

PMGQKZG[NKO,KZG[NKO\[PJ,TP’SD,\GYQT"VM\CKFKE.

68CVZ[G\FYZCRG\,GKYZBVZYMD,GCPECZVZYKOMI,MJ.

69NVRKRGCKZG[NPK,ZB[F[RF,V"EF"I,FRGSIFGB:"Z’NTHZCKZ’KGSF,C[OZ’KGSKCZYXZ\B,CMN

FYZCRG\M\KC:"GFYZC\O",GMBQM\KC:"GT[K\O",BPZNFQFYEG[CZGLFGB,PMKGQ[RMRS\ONEKQ

NVRKCZB[F[RF,GKXB\OC[NGO.PTNFBRKTNKMO,MBKNGRCZB\OCZKFIE[F".GCRGSIEGPF

CVSKY\BEZCMFRB,MDKC,TP’346;GCGKYZBZCF,MJKC.

GFRGSI[PCKBPICZKRGRPXBCVSKY\BZC\K,V"P,EUYSJT"B:"GT[K\OTGNFNF’")CPECZM"JC’(,

GCPYGOBIZFGBBGPZ:"GFYZC\OTGNFNF’")[OVSGYI(,GMBQ:’GT[K\O’,BPZZCKKXIY,NPF

’GT[K\O’,BPZFYEG[CZGLFGBNK[ZBN,T[G\[GCFCBKNGT[Z\FKPKOCKQZB[F[RFNKGO

FMKVGZKO,GBRKPHMFB\MOCKGOFMKVGZKO,GCGZBB\MOCZKKFIE[F,MTRKKQ[RBPZ:"GKT[BNFKOB\

FZYKT"GDG’)CZB[K\BH(.GMQZBCK"F,SK’\YP,TP’234,FCKBB\FRGSIFHFC[O’KZG[NPK’.GZBF:

B’BVJGCKXZ,[O,FTZF.15GTRKKQHFFGCBD"MCSVZYG[KG\,SK’YMH,TP’Y.

70CVSKY\BZC\K,VP"E,EUYVFT"B:"’[GCFK[ZBN’,NCQPNMKO[FKFNG]EKQ[NVRKBCKG,]BPZG[NG,
CY[PQBCKLTE[FGB]R\GQ[CVNJKQ[NG,TE[NBK[CCCKPF,]GKP\I[TNKLPE\FEKQ.]GMQ[FG[T

BPZNFONK[ZBN:"[GCFK[ZBNTEF’BNFKL",TE[R\GQCPE\ZIPKOT[G\[GCF,MKFYEG[CZGL
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FGBZIGOGIRGQ,GZGXFC\[GCF,TE[NBKP\I]TNKMO[PE\FEKQ.C[ZGEOMGTSTNICKZG,GFGBPGNKL

NGEGZGQ[KYCNRG,SVYP\YCN,]SVYBKRGP\YCN[,GFYEG[CZGLFGBBKRGMQ,BNB]P\VKKS[CECZKO:

’YIGTPMOECZKO’".

GFTRKKQFZB[GQRPXBCXGZF[GRFCKNYGJ[PTGRK,FG[T,ZPH\YNC:"’[GCFK[ZBNTEF’BNFKL’.C[O

Z’PBKZ\RK:’TEF’’TE[FGBCPE\ZIPKO,GBONBG,’BNFKL’,TENBK\TCKZSRKDGZKBYJKDGZB".

71VSKY\BEZCMFRB,MEKC,TP’369:"B"ZKGEFCZ’SKPGQ:"[GCFK[ZBNTEK"KBNFKL")FG[TKE:C(,

BVKNGMVZ\FCTKYZ".GMLCPEZ[P[NK,GMJ,PFEGZ\Z"[CGCZ,GGKNRB\ZRD,EUMIT"C.YJTHF,

G[RKFYJTKOFCBKOBIZKG,RPXBKODOCNKYGJKOPSVZKECKZ["K,TP’VE.

72T"V\KYGQCDNKGQFM\"K.

73T"V\KYGQCDNKGQFM\"K.GCNKYGJKOPSVZKECKZ["K,D"MNK\B.

74T"V\KYGQCDNKGQFM\"K.

75T"V\KYGQCDNKGQFM\"K.

76MQFGBCM\"K,GMQFGBCNKYGJKOPSVZKECKZ["K.GCDNKGQFM\"K,RPIY.

77KGPBVGT"C.GNVRKRGC\NPGEK[[KRGKKOPFRGSIMBQ,GTKKQCEY"S,KGPB,TP’.298GCNKYGJKOPSVZK

ECKZ["K,M\CMPGFRGSI[NPICZKRG.BLCM\CKECEU147B,PICZKRGPXJJMPGFRGSIF\NPGE

[NVRKRG,GNBMPGFRGSI[FCKBMBQ.

78P[R\KGPBIJ.)=CCNKKGPBVFT"C(.

79VSKY\BZC\K,V"P,EUYSJT"C.GZBF:ZBCK"F,SK’\YPC,TP’239;NKYGJKOPSVZKECKZ["K,TP’VG.

GZBFTGE:B’BVJGCKXZ,[O,FTZF.5

80CZB[K\ZC\K,VZ[\IKK[ZF,PFEGZ\I’BNCY,KZG[NKO\[,TPGE94:"PFTRKQDRGIKGKNKNCZB[

F[RF,ZCRKQBPZG,NFHMKZPK\\[ZF,[C[TF[ZBFSPBN[NBYCNGPPRGBCZFOGKXIY,FNLBXN

[ZF,B’PZN’F:"CTNLFKMQFGB",B’PZFN’G:"NPNBM\GFNL","GCRLFKMQFGB",B’PZFN’G:"TPG

FNL",B’PZN’F:"NBGMLBPZ\,[BKQB\TGHC\BG\G[KXBTEFV\I",BPZFNG:"NBNPNBM\OFNMG,

BNBNCK\F\VNFFNMG",BPZNF:"HYRF,BKQB\KGET\[HFG[MLNYIGN[IKJF",MKGQ[[PTF

F\IKNFNSGVEG,GP\GLCMK\FKXBFR[P\F,GNMLP\ZKTKQNHMGZPK\\FCTYE\KXIY,MEK[KZIO

FPYGOTNCRKF.GPRKQB\FNPE[CBG\F[TFP\F,[MQM\GCBIZTYE\KXIY:"GKFKGIKK[ZF"

)CZB[K\MDB(,NNPEL[TNECZHFP\F".

GTRKKQHF[[ZFP\FCTYKE\KXIY,PCGBZDOMQCVZYKEZCKBNKTHZ,VZYNC;GCGKYZBZCF,MC.

81PYGZGPVSKY\BZC\K,V"P,EUYSHT"C,C[KRGKKN[GQ.GFGCBCPIHGZGKJZK,SK’ND,TP’\[B.

GCNKYGJKOPSVZKECKZ["K,TP’VG,CRGSIFEGPFNRGSIPICZKRG.GMNYJTHFRPXBD"MCNKYGJKO

PSVZKECKZ["K,[O.BLCPYGO:’Z’VRIS’,M\C[O:’Z’KXIY’.
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82P[R\ZB[F[RFDG.)=CCNK,ZB[F[RFMHT"B(.

83ZB[F[RFMHT"C.GPN\:’NDPZG’,BKRFPN[GQFDP’.GCNKYGJKOPSVZKECKZ["K[O,D"MM\GC:

’NDPZG’.GCZBCK"F,SK’\YNB,TP’211:"FGSKUTNKGMN[FGBGDPZ".

84NBPXB\KC\GSV\B,ZYCCCNK[O.GZBCK"F,SK’\YNB,TP’211;GNKYGJKOPSVZKECKZ["K[O,M\CG

D"MB\FPKPZFFHB\C[O\GSV\B.GBPROFINYFHFNBRPXBC\GSV\B,GZYFINYFZB[GQ[N

FPKPZFRPXBC\GSV\B,NKCZPQ,Z"F,V"CF"E:"RKYCGS\PGBVK’NGCPKRG,BOPTMCB\F\YKTF,

VSGN.GBONBG,M[Z".

85MLFCKBGC[OKZG[NPK:ZBCK"F;NKYGJKOPSVZKECKZ["K.GFZ"BBVJGCKXZ)TP’212FTZF2(,FTKZ

MKCKZG[NPK,Z"F,V"DF"G,BKRGPCGBZMQ.

86FMNPZB[F[RF[O.GNVRKRGCCCNK:"FKFYGNGEY,BGTCF,BGXZGE,M[Z,[MNFYGNG\M[KZKQ

C[GVZ".GCZBCK"F[O:"FKFYGNGTCFBGEYFBGXZGZM[Z".GCPIHGZGKJZK,SK’JG,TP’\ZVD:"EY,

BGTCF,BGXZGZM[Z...VK’ZG[XZGZ,MPG:’XZKZ[NPRIG\’)IGNKQ,NGT"B(,N[GQKC[".GCSKEGZZ["K,

SK’YRD,TP’70:"EY,BGTCF,BGXZGZ".

GP"[PICZKRG:"GCNCE[NBKTMC",BKRGPECZKCDPZB[O,GNBPECZKFZB[GRKO.GK\MQ[K[MBQJ"S,

GP[VJHF[KKLNYJTFCB,[[OM\GC:"GCNCE[NBKTMCYGNPIP\F[KRGK",GCJTG\RM\CDOMBQ.

87PKPZFHG[NFKZG[NPKFGCBFCZBCK"F,SK’\YNB,TP’212;GNKYGJKOPSVZKECKZ["K,TP’VH.

]GC[RKFO:"[NBKTMCB\FYGNPIP\F[KRGK"[.GNVRKRGPBPZHFNBRPXBCKZG[NPK.GFTKZTNHF:B’

BVJGCKXZ,[O,FTZF.12

GVKZG[’RIZL’,FGB[ZGU,GFP[PTG\FKB,YGNKC[.MLVKZ[:BVJGCKXZ,[O,FTZF.13G[OM\C,MK

BGNKK[NFDKF:"RIZY",MNGPZ[BKQFYGNCPEZDFBI\YCGTF)JGQYCGT(,BNBTGNFGKGZE.GBPRO

PICZKRG[NYIB\ECZKGP\GLSVZZBCK"F,GNKYGJKOPSVZKECKZ["K,[DOFGBNYIB\ECZKGPSVZ

ZBCK"F,M\CG:"RIZL".

88ZB[F[RFMIT"C.GZBF:ZBCK"F,SK’\YND,TP’213;NKYGJKOPSVZKECKZ["K,[O.

89PICZKRGM\C:"BVKNGYJQ[NBFDKTNIKRGL".GMQFGBCNKYGJKOPSVZKECKZ["K,[O.GNMBGZFFGBRDE

\NPGEPVGZ[CTZMKQCT"C:"FMNIKKCKQC\YKT\[GVZ,NBK\GKKPBK,NBK\GKKYJQ[FDKTNIKRGL".

GFPDKFCM\CKEPIYB\FPNF:’[NB’GFDKFCDNKGQ:"TKKQZ"FEUND,GTZMKQCTP’C.GX"N:[FDKT".

GMQFPFEKZC’NKYGJKOPSVZKECKZ["K’,FTKZ[X"N:’[FDKTNIKRGL’.GNVRKRGPYGZRGSUNRGSIHF.

]GPFEPKGQFPGCFYCKQ[RKFIKCGZKO,RZBFCCKZGZ,[[RKFOFT\KYGPPYGZBIE,GZBFCPCGB[.
90ZBCK"F,SK’\YNF,TP’220;NKYGJKOPSVZKECKZ["K,[O.
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91MQFGBCNKYGJKOPSVZKECKZ["K,[O.GPYGZFNMFHGC\[GC\ZCKRGKGBNNZCKRGBVZKO,FRPXB\

CZBCK"F,SK’\YRC,TP’263:"GHMGZBRK[FKK\KCZKDKR[CGZDPXKYPKOTNKEKL,ZBK\KCZB[F[RF

[CKZLZCKCZGLCZ’KXIYNVRK\YKTG\[GVZPKG[C,GF\IKNN\YGT,GNBKMGNNSKKOPVRKTKKVG\,G[NI

F[GVZNBIKGZCKP\\KFG,GSKKOMNFSEZCNBCZMF".GZBF:B"BBGZCL,’NKYGJKOPSVZKECKZ["K’,

FTZF.487

92NKYGJKOPSVZKECKZ["K,TP’VJ.GP"[:[BKQFMNCYKBKQC\YKT\[GVZ.PYGZGCDPZBZB[F[RFMJ

T"C.

93ZB[F[RFNEST"B.

94NVRKRGCDP’:"NBKXB".GMQFRGSICFNMG\DEGNG\,TP’.308GZ["KM\C[DKZS\F\GSV\BFKB:"KXB".

GT"[C\GSVG\,T"C,E"FP\[TF.GMQFRGSICEY"S,Z"F,TP’104,BG\[.GMLM\CGZBCK"F,SK’

\YPF,TP’241;SKEGZZ["K,SK’YSG,TP’75;GPIHGZGKJZK,SK’MD,TP’\ZVJ;NKYGJKOPSVZKECK

Z["K,TP’VH.

95B’BVJGCKXZ,[O,FTZF.10FTKZMKFDKZSB:"CHFBIZHF",BKQNFPYGO,GNBRPXB\ZYCSVZKO

[DGZSKO:"P\[TFCRKBEOMBIENBKXB".GZBF:EY"S[O.

96CM\"K:"NECZIKGCB".GFGBJ"S,GXZKLN\YQ:"PCZ".GMQFGBFN[GQCZB[GRKOFRHMZKO,GZBF:FNMG\

DEGNG\;ZBCK"F;PIHGZGKJZK;SKEGZZ["K;NKYGJKOPSVZKECKZ["K.]GCCF"DFRGSIFGB:"GFRKPKNK

E[PTNFGPPBQECZIKGCBFGB".GMQFGBCPIHGZGKJZK;GCSKEGZZ["K.BLZBCK"F,F[PKJPNKOBNG,

]BVJGCKXZFGSKUBG\OT"VCF"D[,GBIZKGRP[MGNKYGJKOPSVZKECKZ["K,GPICZKRG[.
97P[R\ZB[F[RF,DI.)=CCNK,ZB[F[RFMJT"B(.

98FNMG\DEGNG\,[O.GMNYJTHFRPXBCZB[GRKOCPYGPG\FRHMZKO,GZBF:ZBCK"F;PIHGZGKJZK;SKEGZ

Z["K;NKYGJKOPSVZKECKZ["K.

99ZB[F[RFMJT"B.

100ZBCK"F,SK’\YNE,TP’215;NKYGJKOPSVZKECKZ["K,[O.

101FGSV\KT"VNKYGJKOPSVZKECKZ["K,TP’VJ.

102C\[GC\IMPKKZG[NKOZCKBNKFGFMFQ,GCRGZCKBCK\Z,NZCKP[GNOC"ZP[F,[REVSFCSVZPT[F

FDBGRKO,TP’37,M\CG:"ISG[NGO[KFBCECZHFIKNGY,[MQBRGRGFDKQC\ZKP\KC\B,CBZWK[ZB’N

GERFZETB,[BGP’ZKO,’F[KBRG’,CZB[F[RFGKGOFMKVGZKO".]GN[BN\HFG\FP[KCKOZBF:B’

BVJGCKXZ,TP’230FTZF5;V’ZGJ,SVZFVZES:NEZMKFKGGXZG\G[NKNYGJFNM\KCKPKFCKRKKO,

T"P,RKGKGZY\[SI,TP’14[.GMQZCKKXIYC"ZKFGEFFKFBGPZ,’GF[KBRG’,C[OZCGZCKBNKTHZ,GMQ
FPRFDCPDRXB.GMQFPRFDC’NG\KZ’.GZCKKXIYFNGKFRFKDCGGKZPKK[B[NBNBPZG,PVRK[BKRGKMGN

NGPZ:"CZM\PGTEKL",[BKRG[KKLCZB[F[RF,BNBC[N[\FZDNKO.GP[OFGT\YFCSVZFVZES

TP’ZKE]TNPNBM\FNKYGJ[NSVZFVZESPSVZPT[FFDBGRKO,ZBF:V’ZGJ,[O,TP’82-84[.
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GZBF:ZBCK"F,SK’\YNH,TP’230;PIHGZGKJZK,SK’NG,TP’\[J;SKEGZZ["K,SK’YTH,TP’81;SVZ

FVZES,TP’ZJH;PZEMK,Z"F,SK’\[MC.GMNYJTHFRPXBD"M-CN[GQEGPF-,CNKYGJKOPSVZKECK

Z["K,[O.

103[BNFHGPYGZFPSVZPT[FFDBGRKO,TP’36;"[BN\KBRKPRIO,KGOJGC[NZB[F[RF[INNFKG\

CPGXBK[C\"GMG’.GP[OFGT\YFCSVZVZES,TP’ZKD]ZBFFTZFYGEP\[.BL[OF[BNFGF\[GCF

PGCBKOMBIEGCXGZFP[GC[\.GCNKYGJKOPSVZKECKZ["K,[O.F[BNFPGCB\CN[GQ[NPICZKRG.

104CM\"KFPNFPJG[J[\,G\KYR\KT"VNKYGJKOPSVZKECKZ["K,[O.

105\TRK\KCT"B.GNVRKRG:\RGZCRQ:TEP\KBGMNG[G\F,TE[KTNFTPGEF[IZ,ECZKZCK.ZCKBNKTHZ

CZ[PTGQBGPZ:TEYZG\FDCZ.GZBF:EY"S,\TRK\,TP’NC,BG\G;ZBCK"F,D,SK’\\RJ,TP’.618

GMVKFRZBFK[CECZKPICZKRGJ"S.GXZKLN\YQMECZKFDPZBNVRKRG.

106MQPCGBZPECZKFDPZBC\TRK\,[O

107\[GC\ZC[ZKZBDBGQ,C\[GCG\FDBGRKO[TZK\[GCF,NKKVXKD\ZKI,SK’[MF.

108\TRK\EUDT"C.

109HGET\ZKC"BFPGCB\C\GSVG\,[C\,YKIT"B,E"FNVK.]GMQC\[GC\Z["DFR"N,P\KZ[\KK\PKO

NPK[K[QCNKNF,GK[I[[[KCGBNKEKSMRFCKGOGKXJZLN[\G\C\TRK\TXPF,GBMKNFBKRGP\KZ.

GZBFB’BVJGCKXZ,[O,TP’618,FTZF19[.
110FPNF:"N[\G\",BKRFNVRKRGCKZG[NPK,GNBCN[GQZCKRGIRRBNGZBCK"F,FPCKBKOB\ECZK

FKZG[NPK.ML[BKQNFCKBPECZKFKZG[NPKZBKF,N[KJG\[BKQNINYCKQ[\KFNBMKNF.

111CVZG[GN\TRK\MBQ.GZBF:BVJGCKXZ,TP’619,FTZF.2GMNYJTHFRPXBCZBCK"F[O.GBKRKKGET

PFFIKNGYCKQ[KJ\FDBGRKON[KJ\FZK"U,GN[RKFO,BOK[QBKRGBGMN,GBONBK[QBGMNG[G\F

GBVKNGSKNYSTGE\G.GZBF:CK\KGSU,BG"ISK’\YSE.

112\TRK\KCT"C.GYJTHFPYGZGD"MPECZKFZBCK"F,SK’\\S,TP’.619

113CM\"K:"NKF".G\KYR\KT"VZ"IGZBCK"F.

114FP[VJ:"NCEP\TRK\INGO,EP\TRFCGBVKNGC[C\",BKRGRPXBCVKZG[ZCKRGIRRBNNVRKRG,GPGCB

C[PGCZBCK"F[O.GZBF:B’BVJGCKXZ,[O,TP’620,FTZF.1
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115=\VKN\’TRKRG’.
116CZMG\NBT"C.

117P[R\KGPBV"IP"G.)=CCNK,KGPBVDT"B(:"GMNSVYRV[G\EGIFB\F[C\".

118YJTHFPYGZGPECZKZBCK"F,[O,TP’.621GZBFCFTZG\[O.GFGCBCZB[GRKOGZBF:PZEMK,ZPH

ZNB;FDFG\B[ZK,\TRK\V"BSK’JH;VSYKZKYBRJK,SK’YTI,EVGSXKNGO,KZG[NKO\[NI;BDGZ,

FNMG\\TRK\,SK’\\VB,PFEGZ\Z"PFZ[NZ,KZG[NKO\[L,TP’YPB.G[OCZBCK"FFN[GQFKB:

"BVKNGFMKRZBFNK[BKQP\TRKQC[C\".GPICZKRGPKISEKQHFNZCG.

119\TRK\KCT"B.GYJTHFPYGZGPECZKZBCK"F,SK’\\RI,TP’.615

120FGSV\KT"VFZBCK"F.

121=ZBC"Q,SCG[NFZBCK"F.GZBFTNKG:CTNKF\GSVG\,TP’.173

122\TRK\KIT"C.NDCK\TRK\[DHZGTNFXKCGZ.GM\CCZBCK"F:EGYB[OP[NKO,FKG\GZYC\TRK\[DHZ

TNTXPGCVKZG[,GS\O\TRK\KGO[NO,]BGC\TRK\IGCF,BVJGCKXZ[,XZKLNF[NKO.

123CM\"K:"NPYGO",G\KYR\K.

124\TRK\KT"C.GYJTHFFGBD"MPECZKZBCK"F,SK’\\RC,TP’.601

125RZBF[XZKLN\YQ:"ZCKRG",GMLFN[GQCZBCK"F;GBDGEF.GZBFCFTZFFCBF.

126ECZKZKC"BBNG,FGCBGCBDGEF,\TRK\,SK’F,KZG[NKO\[MG,TP’YMF;CPZEMK,ZPH\ZMB;GCJGZ,

BG"I,SK’\YTE.

127ZBCK"F.PICZKRGPXJJYJTPECZKZBCK"F,[CGZBCK"FMG\CBIZECZKZKC"B:"GBRKPGSKU

EBVKNG"GMG’.GP[GOMLPICZKRGMG\C:"GBRKBC"KPGSKU".

128\TRK\KT"C.GVKZG[’TKEGRKQ’,VKZ[Z["K:"[NBKBPZ:FGBKNGBMN\KMN[FGB,BGMNFZCF".GZBF:

B’BVJGCKXZ,[O,TP’601,FTZF.19

129\TRK\KBT"B.
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130FPDKFCDNKGQ\KYQ:"GFKMBEPXKPXTZRV[KF".

131\TRK\,[O.GYJTHFG[BIZKG,PYGZOCZBCK"F,SK’\\RD,TP’.602

132ZBF:EY"S,TP’58,BG\[.

133BGNKN\YQ’FL’.GMQFGBCZBCK"F.

134KCPG\YJT"C;REZKOMCT"B;DKJKQPGT"C:"ZCKR\QBGPZ:FRGEZ,MBKNGCRFCPF.GFPYKKPG,MBKNG

FYZKCTNKFYZCQ".

135\TRK\,[OT"C.

136[O.GVKZG[:’[KZG\KF’.FGB,STGE\G.

137EKQHF[PNPE\KRGYG\BSGZNGNK[CC\TRK\,PYGZGPECZKZBCK"FCSVZBCKBSU,GFGT\YCBZKMG\

CBGZHZGT,D,SK’ZPB-ZPG,TP’ZXG;GCYKXGZ,CPZEMK,ZPH[PB;GCFDFG\PKPGRKG\,[MKZG\VK"DBG\

D.GZBF:B’BVJGCKXZ,[O,TP’602,FTZF.19

138FN[GQP[GC[\YX\,GCZBCK"F[OFN[GQFKB:"GCKZG[NPKCHZTKOP[PT,[BSGZNFOCMNKPG\

F[RFNPTJCBMKN\QGC[\KK\Q,PVRK[NBKGMNGNJZGI,GBSGZNFONF[MKONPNBM\TXPQ,[XZKMKQ

[KFBPNBM\QCBPGRF".

139CM\"K:"VTPKO",GFPDKFCDNKGQ\KYQ:"KPKO".

140C"YVCT"B.

141PEZ[\RIGPBFYEGOGFK[Q,PFEGZ\Z"[CGCZ,GGKNRB\ZPD,VZ[\GKZBSK’JH,EUPHT"C:"GPRKQ

SPMGFEGZG\[KFGP\TRKQC[RKGCIPK[K,BNBM[T[GK[ZBNBG\FPT[F,TNFP[FCIPK[KGKZE

C[RK,PRKQBPZZ’NGKTNFCIPK[KGPIPK[KNIPK[KGNIPK[KFZKJ"G,GPTZC[C\NTZC[C\GNTZC

[C\J"GFZKN’,GP[C\N[C\I’FZKN"I,GBIEC[C\G[RKC[C\FZKP’,NMLF\YKRGIMPKO[KFG

P\TRKQC[RKGCIPK[KCTNKK\G[NP[FGCKZKE\G".GTRKKQHFFGT\YCSVZFK[Z,INYFIKEG[KO,SK’

\[PE,PFEGZ\FZC["[[NHKRDZ,KZG[NKO\[PF,TP’434;\GSVG\,C"YVCT"B,E"FMEK;\GSVG\

\NPKEZ"KFHYQ,C"Y,VCT"B,E"FMEK,GREVSGC\GL:[KJ\FYEPGRKO,PFEGZ\FZCP"KCNGK,RKG-KGZY
\[NH,TP’[KH;ZGYI,SK’ZJ;SKEGZFZGYI,SK’SH,TP’[T;ZBCK"F,SK’\\PJ,TP’596;Z[C"B

C"Y,VCT"B,E"FMEK;SVZFPRFKD,EKRK\VKNF,SK’T,TP’YD;\RKBZC\K,SK’SC,TP’ZRD;[CNK

FNYJ,SK’ZTH;VSYKZKB"H,PSM\\TRK\,VZYD,FNMFB,E,FGXB\PMGQF\NPGEFK[ZBNK,KZG[NKO

\[RC,TP’YK;BCGEZFO,EKRKYZKB\F\GZF,TP’YMJ;JGZ,BG"ISK’YNE.GPICZKRGNYIB\ECZKG

PSVZZBCK"F.G[OCZBCK"FM\C:"GHFPXB\KN[GQZCKRGKXIYC"Z[PGBNR"T,THZB\KYQ"GMG’.

GPICZKRGKISB\FPKPZBNZC,GCM\CKKE[NZBCK"FFPBPZPKGISNZCISEB,GBVJGCKXZ\KYQ:

’MEBK\BC\RIGPB’.GZBF[OCFTZF.12
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PYGZRGSUNPRFD\TRKG\C[RKGIPK[K,FGBCPEZ[ZCF,CZB[K\TG,D:"’GFKFFPIRFFR[BZ

NVNKJF’)CZB[K\NCJ(,BNGBIKRG[CDNG\.BPZZCKFG[TKF:BUTNVK[R[BZGNVNKJF,P\TRKO

FKGTNKRGC[RKGCIPK[K".GZBF:SVZYG[KG\,SK’PF,TP’NB.G[OCFTZG\FZCK"KSJN.

142\TRK\KCT"B.

143[OC\TRK\:"BPZZCKGSU,MGG\KFE[PGBNPS\CZB"GMG’.GMLVSYGFZB[GRKO,GZBCK"FSK’\\RH,

TP’611,M\C:"GMGNFGZCZC\BVSYGFNMFM[PGBN".GZBF[OCFTZF.17GTKKQCK\KGSU,SK’\YSD.

144CVKZG[GN\TRK\,KCT"B.GNVRKRGFN[GQFKB:"PIZBFKFC\TRK\.KFKZXGQ[\FB\VN\KCKGO\TRK\K

PYGCN\".GZBF:BVJGCKXZ[O,TP’612,FTZF.2

145ZBCK"F,[O.GMNYJTHFD"MPECZKZBCK"F.

146CM\"K:’GCFNM\DEGN\’,G\KYR\K.

147’TZCK\ZB[GQ’,VKZG[G,TZCK\[NNKNF\TRK\.G’TZCK\BIZGQ’,VKZG[G,TZCK\[NPGXBKF\TRK\.

148BGNKXZKLN\YQ:’BGPZ’.

149FGSV\FPDKF.

150VKZG[,KIKEFP\TRF.

151ECZKOBNGNBRPXBKONVRKRGCCF"D.BLMLFCKBGC[POFZB[GRKO,GZBF:\GSVG\,\TRK\KBT"C,

E"FNQ;SVZF\ZGPF,FNMG\[C\,SK’ZN,PFEGZ\FZCE’BCZFO,KZG[NKO\[T,TP’\[MG;BZIG\

IKKO,FN’\TRK\,BG\F,TP’ZH.GZ["K[C\,MET"B,FCKBMQC[O\[GCG\FDBGRKO,GFCKBGZBCK"F

[O.GMQFPBKZK,CIKCGZF\[GCF,[CZDBGQ,PBPZB,V"F,TP’591,FCKBMQC[OFDBGRKO.GMLM\CG

D"M,PRFDKZCKBCZFOIKNEKY,TP’156;PRFDKB[MRHECKZ["KGFZGYI,SK’JG,TP’JG.GZ["KNB

IKNYCKQKIKEN[NKIXKCGZ,GMLCECZKCF"DC\GSVG\BKQIKNGY,BL[BZFZB[GRKOFRHMZKO,IKNYG.

152CM\"K,’\VKNF’.G\KYR\KT"VZBCK"F.

153YJTHFPECZKZBCK"F,[O,TP’.615GFT\KYGFG:BGZHZGT,C,SK’\E,TP’\SE;PZEMKZPH\ZME;

FDFG\PKPGRKG\FNM\\TRK\,B,K;BDGEF,\TRK\,SK’J,TP’YMH.GZ["KE"FC\VKN\,ET\G[[PGBN

PXZKLEGYBC\VKN\FPRIF,GZBF:CK\KGSUSK’\YSD.

154CM\"KFPNFNBCZGZFM"X.

155[C\YNDT"B;KCPG\MT"C;RHKZPBT"B;PRIG\PT"B.
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156P[R\REZKOV"CP"C.)=CCNK,REZKO,JHT"B(.

157CM\"K,’KPKOJGC’,G\KYR\K.

158TRKKQHFPYGZGPSVZFPYXGTG\,GFCKBGZBCK"FSK’\\RGTP’610,CN[GQEGPF.GZBCK"F[O,P[KD

TNSVZFPYXGTG\,[EKPF[CGTG\NREZKO,GPXZKLF\Z\IMONPZG\[NGYF.BLK[IKNGYCRKFO,

[FR[CTNTCGZTNFPXGFBKRGXZKLFK\ZIMO,BLNGYFP[GO[CGT\[GB.GFRGEZNTCGZTNFPXGF

XZKLFK\ZIMOGBKRGNGYF.GFGCBGECZKGCPZEMK,[CGTG\,ZPH\[RG.GZBFTGE:[G"\PFZK"Y

FIE[KO,SK’F,KZG[NKO\[PE,TP’28;[G"\CRKPKQHBC,C,SK’ZSF,KZG[NKO\[PI,TP’ZVC;

[G"\PFZ"OPKRW,SK’TJ,PFEGZ\FZCK"[EGPC,KZG[NKO\[RB,C,TP’[TG.

159ZBCK"FSK’\\SD,TP’.625G[OCPYGO’K[BGPZKO’,M\C:’BGPZBRK’,GBIZMLM\CTNHF:’GBKRG

RZBF...GRZBFNK’.GBVJGCKXZ,FTZF15,M\C,[PN[GQHB\RZBF,MKPF[M\CTEMBQ’BGPZBRK’,BKQ

HFN[GQZBCK"F,BNBN[GQZCKRGKGBN,BGFZ"BPPKW.GPICZKRG[FT\KYB\ECZKZBCK"F,\KYQB\

FN[GQ.

160CZMG\KHT"B:"ZC[[\MKFGFK\KCC\TRK\B,C\ZEPXNKBPZFMK:ZCGQFTGNPKO,DNGKNVRKLCHPQ

[CK\FPYE[YKKO,BEOIGJBGPYZKCYZCQGBKQPYZKCKQPPRGBNBINCGGEPGGP\MVZNG,GTM[KG

K[C\KC\TRK\GR\PTJINCKGEPK,KFKZXGQPNVRKL[KFBINCKGEPK[R\PTJ,MBKNGFYZC\KGNVRKL

TNDCKFPHCIG\ZXRK".GFGCBCPIHGZGKJZK,FNMG\\TRK\,SK’H,D,TP’\ZNF;SKEGZZ["K,SK’\YPE,

TP’272;NKYGJKOB[MRHKKO,SK’KH,TP’P;PRFDKB[MRHECKZ["KGFZGYI,SK’JH,TP’JG]G[OFRGSI
P[GC[YX\[.GZBF:BCGEZFO,SEZ\VKNG\\TRK\,TP’ZRI;JGZSK’\YSF.GRGSI:"KFKZXGQPNVRKL

K"KBNFKGBNFKBCG\K",BKRGNBCDPZB,GNBCPIHGZGKJZK.BLCSKEGZZ["KM\C:"KFKZXGQPNVRKLF’

BNFKRGGBNFKBCG\KRG".GZBFCFTZG\TNPIH"G,[O.GFRGSI:"G\THZKRKCMNPYGO",NBRPXBCMN

FPYGZG\FNNG.

161CZMG\RFT"C.BL[OBKRGPGHMZ[FGBCPGXBKF\TRK\,M[PCY[NFCZG\.BNBCS\O:"FZGBFINGO

GRV[GTDGPFKNLGKV\ZRGCVRK[N[F".
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162BGNKK[MBQJ"SGXZKLNF[PKJV"B.

163CCZMG\[O:"[CTHKPRKQNDHZGTNLPQ[PKBENFGKJCBGKFGKJCB",GM\CGF\GSVG\,E"F[CT,ML

FGBFNI[:"[CTHPRKQNDHZGTNL",GK[PVZ[,E[CTHPRKQXZKLNGPZINPBJCBIHBK,GMQNTRG\

BIZKG.BCNZ"KNBFKFZDKNNBPZGBNB[NG[VTPKO.GCMNCGSK’N,B,TP’\\M,M\C[K[BGPZKO

[XZKLNGPZMQD’VTPKO,GK[BGPZKOF’VTPKO,GK[BGPZKQH’VTPKO.GMQFGBCBZIG\IKKO,SEZ

FJC\INGO,TP’XG.GM[KJFHG[XZKLNGPZMQH’VTPKO,M\CG:ZGYI,SK’ZKC;\[C"WYJQ,SK’\YRE

)\YRC(,TP’[J;NYJKG[Z,B,PFEG’T’MRZ\K,KZG[NKO\[T,TP’VG;PRGZ\FPBGZ,FYEPGQ,VZYC,

PFEGZ\F"DTRNBG,RKG-KGZY\ZVJ-\ZXC,C,TP’.320

164XZKLN\YQ,’NPIGNNK’.

165XZKLN\YQ,’XKGQ’.

166XZKLN\YQ,G[PI\’.

167XZKLN\YQ,’B[ZT[FFK[GTF’.

168XZKLN\YQ,’IKK"K’.

169XZKLN\YQ,’TOBNFKO’.

170XZKLN\YQ,’TP[K’.

171XZKLN\YQ,’CQK[K’.

172CFNMG\KGOFMKVGZKO,K[CM\CKEFDFG\CM\CKEG[NFPICZ,BNB[FOYJGTG\GPJG[J[G\,GTN

MQNBFCB\KMBQ,DONBINYKOPFO.

173ET\ZCKRGP[GNO,GPGCB\CSVZPT[FFDBGRKO,TP’.39GP[OCSVZKO:VZES,TP’ZNB]ZBFNTKN
FTZF102[;NKYGJKFVZES,TP’.116GPGCB\CS\OCNKYGJKOPSVZKECKZ["K,TP’X;NKYGJKO

B[MRHKKO,TP’RH;PRFDKB[MRHECKZ["KGFZGYI,SK’S,TP’MF.

174CSVZKECKZ["KPCGBZ[BKQRGVNKOC\IRGRKOCTZCKGOFMKVGZKO.BLK[[M\CGMQTN\VKN\[IZK\.

GZBF:SVZFVZES,TP’ZNC;PT[FFDBGRKO,TP’40;NKYGJKVZES,TP’.117GK[[M\CGMQTN\VKN\
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PRIF.GZBF:PIHGZGKJZK,FNMG\KGOFMKVGZKO,STKUB,TP’\[RD,GSTKUD,TP’\[RE;SKEGZZ["K,

SK’ZI,TP’96,GSK’ZK,[O.GPICZKRGM\CCS\O.GMN[GRGM\CCNKYGJKOPSVZKECKZ["K,[O.GCSEZ

ZCTPZODBGQ,SEZKGOFMKVGZKO,TP’YSC,M\CMQTN\VKN\PRIF.GC[CNKFNYJ,SK’[K,M\CMQDO

TN\VKN\[IZK\GDOTN\VKN\PRIF.

175YJTHF)C[KRGKKO(,PSEZZCTPZODBGQ,TP’YS;PIHGZGKJZK,STKUB,TP’\[RB;SKEGZZ["K,SK’

ZI,TP’95;ZBCK"F,SK’\YMI,TP’185;NKYGJKOPSVZKECKZ["K,[O.

176TRKKQJCKNFCTZCKGOFMKVGZKORHMZCECZKZCKOPFDBGRKOGFZB[GRKO.GZBF:SEZZCTPZODBGQ,

[O;\[GCG\FDBGRKO,[TZK\[GCF,NKKVXKD\ZKI,SK’ZC;ZKX"D,[TZK[PIF,TP’RJ;PIHGZGKJZK,

[O;SKEGZZ["K,[O;ZGYI,SK’ZKE,TP’YD;BGZHZGT,C,FNMG\KGOFMKVGZKO,SK’ZTH,STK’B,TP’

[EP;ZBCK"F,SK’\YMI,TP’185;PRFDKZCKIKKOVNJKBN,TP’328;NKYGJKOPSVZKECKZ["K,[O;

ZB"[,KGPB,V"ISK’ME;[CNKFNYJ,SK’[K;PRFDKZCKBCZFOIKNEKY,PRFDKKGOFMKVGZKO,TP’

163;ZCKRGKZGIO,R\KCH,I"B,EUR,T"E;PBKZK,IKCGZF\[GCF,PBPZC,V"I,TP’397;SVZ

FPRFKD,TP’[PB;EZ[G\PFZ"IBGZHZGT,SK’NE,PFEGZ\FZCP’BCKJQ,KZG[NKO\[SC,TP’SG;

FDFG\PKPGRKG\,FNMG\[CK\\T[GZ,PRFDKKGOFMKVGZKO;PZEMK,KGPB,ZPH\[MD;BZIG\IKKO,EKRK

TZCKGOFMKVGZKO,BG\C,TP’ZMJ;MNCGSK’SI,E,TP’ZNB;\[C"WYJQ,SK’YME,TP’SH;JGZ,

BG"ISK’\ZG;BDGZ,FNMG\KGOFMKVGZKO,SK’\\YME,TP’YPI;SVZPFZK"N,FNMG\TZCKGO

FMKVGZKO,BG\D,PFEG’FZC["K[VKXZ,KZG[NKO\[PJ,TP’[JG;SVZFPRFDKO)YNGKHRZ(,SK’ND,

TP’MH;SVZFPRFDKO)JKZRB(,TZCKGOMVGZKO,TP’Y.

GHPQFJCKNF,PICZKRGM\C:"RFDGVZG[KONJCGNC[PGRF[TG\".GCPIHGZGKJZK;GCSKEGZZ["K:

"JGCNBEOB\TXPGC[[[TG\BGC[PGRF".GCSEZZCTPZODBGQ:"BGC[CT[TG\BGC[PGRF

[TG\".GFGCBC[TZK[PIF,[O;FDFG\PKPGRKG\,[O.GMQC[CNKFNYJ,[O:"C[CTBGC[PGRF

[TG\".GMQFGBCPRFDKZCKIKKOVNJKBN;PBKZK,IKCGZF\[GCF,[O;GSVZFPRFDKO)YNGKHRZ(,[O.

GCSVZFPRFKD,M\CC[OZCTPZODBGQ:"PG’[TG\GPTNF".GCN[GQEGPF,M\CP[PGZCKRGKZGIO,

[O.GMLFGBCPRFDKZ"BIKNEKY.GCNKYGJKOPSVZKECKZ["K:"RFDGVZG[KONJCGNCG’[TG\".GCSVZ

TWIKKO,FNMG\KGOFMKVGZKO,V"C,TP’ZI:"JGCNCJ’[TG\BGCI’".GCMNCG:"GNJCGNYGEO\VN\

FPRIFGMG’,GBGPZFZ"O[KMGNBEONNYG\GNJCGNCTZCKGOFMVGZKOP\K[KZXF,ZY[KFKFYGEO

NKNF".GMQC\[C"WYJQ:"GBEOKMGNNJCGNCTZCKGOMVGZKOP\K[KZXF.ZY[KFKFYGEONKNF".

GCSVZFPRFDKO)JKZRB(:"JGCNKQBIZIXKFKGOEGGYB".

177KGPBVHT"C:"\RGZCRQ:PXG\GKEGKTZCKGOFMKVGZKOTOI[MF,BCNBPZGIMPKOK\GEFYGEO[KBMN

GK[\F,[PB\JZUET\GCSTGEF,GMG’".GCZK"U,EUGT"BFRGSIFGB:"\RGZCRQ:PXG\GKEGKTZCKGO

MKVGZKOTOI[MF,ECZKZCKPBKZ,GIMPKOBGPZKO:XZKL[K\GEFYGEO[KBMNGK[\F,GMG’".GMLFGB

FRGSICZB"[,[O,SK’KJ;\GSVG\K[RKO,KGPB[O;ZGYI,SK’ZKE;ZBC"Q,KGPB,[O,PFEGZ\Z"E

ECNKXYK,CRKCZY\[SI,TP’\XI;PBKZK,IKCGZF\[GCF,PBPZC,V"I,TP’.399GZBCK"FM\C:

"PXG\GGKEGKTZCKGOFMKVGZKOTOI[KMF,GIMPKOBGPZKOP\GGEFYGEOBMKNFG[\KF,GMG’".

GBGVJCKXZ[O,\KYQB\FRGSI,GFGSKU:"ECZKZCKPBKZ".TNVKDKZS\FZK"UGSKKT\G.GBPRO

PICZKRGM\CMPGFRGSIFPYGZK[NZBCK"F.

178\[GC\ZC[ZKZBDBGQ,CBGXZFDBGRKO,KGPB,INYF\[GCG\,SK’XJ,KZG[NKO\ZXE,TP’36;ZKX"D,

[TZK[PIF,[O.C[OZCFBKDBGQ.GFCKBECZKGFZB"[,[O,SK’MF;PIHGZGKJZK,TP’\[RC;SKEGZ

Z["K,TP’96;GZBCK"F,[O;ZCKRGKZGIO,R\KCH,I"B,EUR,T"D;PZEMK,ZPH\[MF;JGZ,SK’\ZH.

G[OFCKBGPSEZZCTPZODBGQ,[O,TP’YSC,[M\C:"G[NKIXCGZBGPZHFFGKEGKNBIZ[KSKKO

\VN\GCVRKFYFN,MEKNFGXKBB\FZCKOKEKIGC\Q".GMECZKPICZKRGM\CGCS\O:NKYGJKOPSVZK

ECKZ["K,[O;TWIKKO,[O,TP’ZI;SVZFPIMKO,PFEGZ\FZCK’VZKKPQ,YZBYB\ZSJ,TP’39;
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GCSEZJZGKK[,SK’J,PFEGZ\P"XGGKKS,VZRYVGZJEPKKQ\ZSF,TP’24;PRFDKZ"BIKNEKY,[O,TP’

164;SVZFPRFDKO)JKZRB(,[O;SVZFPRFDKO)YNGKHRZ(,[O.

179YJTHFPYGZGPZBCK"F,TP’.186GCXGZFISZF,CNKYGJKOPSVZKECKZ["K,[O.

180PRFDFPNYG\CTZCKGOFMKVGZKORHMZCZCKOPFZB[GRKO,GZBF:PIHGZGKJZK,ST’E,TP’\[RE;

SKEGZZ["K,SK’ZKB,TP’97;ZBCK"F,TP’186;NKYGJKOPSVZKECKZ["K,[O;ZGYI,SK’ZKE,TP’YD;

ZB"[,V"ISK’MF;PRFDKZ"BIKNEKY,TP’164;NKYGJKOB[MRHKKO,SK’NJ,TP’PI;TWIKKO,[O,

TP’ZI;PRFDKZCKIKKOVNJKBN,TP’328;ZCKRGKZGIO,R\KCH,I"B,EURT"D;PBKZK,IKCGZ

F\[GCF,PBPZC,V"I,TP’404]NBZCT\FPYGZG\FNNG,FGVR\KT"KPBPZG[NFZCK’JSNZ,FRHMZ

CSGUFFTZF[;BZIG\IKKO,BG\D,TP’ZMJ;MNCG,SK’SITP’ZNB;JGZ,SK’\ZH;\[C"WYJQ,SK’

YN,TP’T;SVZFPRFDKO)YNGKHRZ(,SK’NE,TP’MI;SVZFPRFDKO)JKZRB(,TZCKGOMVGZKO,TP’Y;

["T,[OS"G.GTGETNPRFD’PNYG\CTZCKGOFMKVGZKO’,ZBF:FZCK’JSNZ,’P\KNGYKO’PNYG\’

CTZCKGOFMKVGZKO?’,K[GZGQ,KB,KZG[NKO\[SH,TP’\\H-\\MB.
181ZBCK"F;NKYGJKOPSVZKECKZ["K,[O.

182ZGYI,SK’ZKE,TP’YD;ZBCK"F,[O,TP’186;BGZHZGT,C,FNMG\KGOFMKVGZKO,Z"SZTH,TP’[EP;

EZ[G\PFZ"IBGZHZGT,SK’NE,TP’SF;PZEMK,KGPB,ZPH\[MD;SVZYG[KG\,SK’YTE,TP’YNI;

NKYGJKOPSVZKECKZ["K,[O;ZCKRGKZGIO,R\KCH,I"B,EUR,T"E;JGZ,SK’\ZG;BZIG\IKKO,BG\J,

TP’ZN;MNCG,SK’SI,TP’ZNJ;SVZFPRFDKO)YNGKHRZ(,SK’NH,TP’NB;PRFDKZ"BIKNEKY,TP’164;

SVZFPRFDKO)JKZRB(,TZCKGOMVGZKO,TP’YB.

GPYGZFPRFDFGBPKGPBVHT"B:"ZCFGFNKFPKN\BCFEKFFGBJCIB,NBB\BNYPKF,CPTNKKGPB

EMVGZKBPZBKFG,BKHKNBRBNVKGSKNKF,GMG’".GCBGZHZGT;PZEMK;GSVZYG[KG\,FCKBGPYGZRGSU

PPEZ[’[GCFK[ZBN’,CVSKY\BZC\K,FGSVFB,VKSYBD,EUYXJT"C:"K[\CI[PGGK\TNFHMZG,

[FGBPICCB\K[ZBNG\KYQNFOT[Z\KPK\[GCF,[BVKNGKIKETG[FCFQ\[GCF,PYCNKQ\[GC\G

M\[GC\XKCGZ,NVKMLXZKMKQMNK[ZBNNFIHKYC\[GCF,GNT[G\[NGOCKQBEONICKZG,GNPIGNHF

NHFCTZCKGOMKVGZKO,MEK[KYCN\[GC\OG\[GC\ONVRKFYEG[CZGLFGBC[NGOGCIKCFK\KZF".

GHPQCY[\FPIKNF,CKGPB,GCPEZ[[GCFK[ZBN,PCGBZ[K[NCY[PIKNFCTZCKGOFMKVGZKO,GML

M\CGDOMQ:BGZHZGT;PZEMK;JGZ;PRFDKZ"BIKNEKY;PRFDKO)JKZRB(.BLINYPFZB[GRKOCM\CG

[K[NCY[PIKNFCNKNKGOFMKVGZKOGZBFZGYI:"NT\TZCPCY[KQPIKNFHFPHF".ZBCK"F;NKYGJKO

PSVZKECKZ["K;GPICZKRGM\CG:"YGEO\VKN\FPTZKC".SVZFPRFDKO)YNGKHRZ(:"GFGNMKQNCK\

FMRS\KIKVKOGPGINKOHFNHF".GCN[GQEGPF,CMNCG.BGZIG\IKKO:"GEGZG\FZB[GRKORFDGNCY[

PIKNFHFNHFCTZCYGEO\VNF".EZ[G\PFZ"IBG"H:"PMBQSPMGNCY[PIKNFCKGOFMKVGZKO".

GCSVZYG[KG\:"\Y[KNL,PVRKPFPCY[BK[PICKZGPIKNFCNKNKGOMKVGZ".GFPFEKZ[O,FTZF9,

FTKZPFPYGZG\CFOPCGBZ[K[NCY[PIKNFCTZCKGOFMKVGZKO,GNMLFSKYMKFRGSICM\CKE

F[RK,[N’SVZYG[KG\’,GCGRM\C:"CTZCKGOMKVGZ",FGBFRMGQ.GNVKECZKRGBKQHFPGMZI.

183P[R\KGPBI,J.)=CCNK,KGPBVFT"C(.

184CM\"K:’MGNG’,G\KYR\K.

185KGPBVHT"B.

186CBKGCNDMH:"K@r‘ZT#NBzR@r]KOG#i‘BP&ZI@J@B\]KĜK@r@ZF&T<G+K\]KĜN‘Br@G@FN]K".GEZ[G:IJB\K,FZKVTOBI\.

GK[ZFTGK\K,FZK[\KO.GNB[GFNK,FZK[N[F.GZBFZ["KE"FIJB\K.GPICZKRGF[PKJB\FP[L

FVSGY:"GNB[GFNK".
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187FMNPKGPBVHT"B.GCKBGZEZ[\ZKC"IFGB,’RB’,FGBN[GQCY[F,CZMG\JT"B.GCVSGYRHMZ:BRB,

RB,RB.FZKD’VTPKO.

188P[R\CCBYPBIH:"GPRKQ[NBKFBFPGINBMHZK,[RBPZ:"GK\VNNBCZFOBNFBNFKOGKZVBBNFKO

B\BCKPNL")CZB[K\MKH(".GCCCNKXCT"B,RGSIFP[RFFGB:"GPRKQ[BONBPINNG,[FGBBMHZK,

[RBPZ:"GK\VNNBCZFO"GMG’".

189CDPZB:BPZZCB.GBGNKMBQX"NBPZK,BGBPZKRQ.

190CM\"K:’MNFPTCKZKQ’,G\KYR\K.

191ZB[F[RFKHT"B.

192KGPBVFT"C.

193NVRKRGCKGPB:"TNMNTCKZG\[C\GZF,CKQT[F\[GCF,CKQNBT[F\[GCF,KGOFMKVGZKOPMVZ".

GMRGSIPICZKRG,MQFGBCNKYGJKOPSVZKECKZ["K,[O.

194CM\"K:’\[GC\’,G\KYR\K.

195NKYGJKOPSVZKECKZ["K,TP’RH,X.G[OTP’RH:"GPYX\ZCG\KRGNBFKGZGXKONNYG\CTZCKGO

FMKVGZKO,BNBPKENBIZPRIFFGNMKQNC\KFQ".

196FN[GQMBQPDGPDP\,PICZKRGPCKBJTONBPKZ\’MNREZK’,GPKE\GLMEKEKCGZPY[FTNHFCSDRGQ

[NFP[LFJTO.GMQFGBFRGSIDOCNKYGJKOPSVZKECKZ["K,TP’XC.GBGZCL,FTZF562,FTKZTN

HF,ENVKFFP[LRZBF[K[NFDKF:’NBP[GOEBPZKRQ’.G[OCNKYGJKOPSVZKECKZ["K,BIZ[[GNN

B\FJTOPREZKO,PCKBJTOBIZ,P[GO[KGOFMKVGZKOFGBKGOPIKNFGSNKIF,GZGCFTGNORM[NKO

CREZKOG[CGTG\,GXZKMKOF\ZFC[NG[F,GBKQP\KZKQC[C\GKGOJGC,BNBREZKO[FONXGZL[C\

GKG"J,GNVKMLP\IKNFIHQC\GZ\REZKO,[BOK[PK[[MIB\REZGGNBF\KZG,[KHMGZGKNLBXN

FIMOGK\KZNG,GPF[NBRHMZ,RT[F[NKIXKCGZP\IZJDOFGB,GREZGPG\ZTNKEKIZJF.GZBF:

BGZCL[O,FTZF.567GMVKFRZBFPICZKRG,[FT\KYPBG\GPYGZ,F[PKJB\FJTOFHF.

GF[GGFNN[GQZBCK"F,SK’\YMI,TP’188:"GVG\I[NKIXKCGZGBGPZ:’MNREZK’GMG’,MEBPZKRQ

CREZKO:FZGXF[NBK\YKKPGREZKG[NMNF[RF,KTPGECZB[F[RF,GKBPZ:MNREZKO[BEGZPMBQ

GTEZB[F[RFFCBFNBKFGYKKPKQ.EKGOMKVGZKOBKYZKZB[F[RF".

197ZBF:BGZCL,[O,FTZF.564

198YJTHFGFYJTKO[BIZKG,PYCKNKO]C[KRGKKOYNKO[,NNKYGJKOPSVZKECKZ["K,TP’XE.

199\TRK\JHT"C.
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200CNKYGJKOPSVZKECKZ["K,[O:"GBSGZNFGZKENVRKFXKCGZ[NKIXKCGZ[BKRGFDGQ.MNGPZ,[BKRG

PZGXFNXKCGZ".

201\TRK\V"CF"C.

202MQFGBCNKYGJKOPSVZKECKZ["K,[O.GNK\BCKZG[NPK.

203FGSV\KTNVKNKYGJKOPSVZKECKZ["K,[O.

204CKZG[NPK:’PTCKZKQ’.GMN[GQPICZKRGM\CG:ZBCK"F,I"D,SK’\\SI,TP’629;NKYGJKOPSVZKECK

Z["K,[O.

205\TRK\JHT"B.

206\KYR\KT"VFDPZB.

207C\TRK\:"BPZZCBEBCZBFCF:BEO[K[CKEGTCKZF,GP\GEF,GBKRGIGHZCF,NPFFGBEGPFNBEO

[\GVS[ZWCKEG,[BVK’NGJGCNCMNPKPG\[CTGNONBTN\FNGJCKNF,HZYGPKEG,MKGQ[JCN

CBZCTKOSBF,PKETN\FNGJCKNF,[RBPZ:"GPGEFGTGHCKZGIO")P[NKMIKD(,GBGPZ:"R[BNCCKRG

BNMVKOBNBNC[PKO")BKMFDPB(.GCECZKPICZKRGK[[KCG[,GINYPFECZKOR[PJG.

208\TRK\JHT"C.

209ZBCK"F,SK’\\R,TP’600;NKYGJKOPSVZKECKZ["K,[O;BDGEF,\TRK\,SK’D,KZG[NKO\[MG,TP’

YME;PZEMK,\TRK\,ZPHKO\ZKI-\ZKJ;
210P[R\BCG\DK:"MN[ZGIFCZKG\RGIFFKPRG,ZGIFPYGORGIFFKPRG".

211ZB[F[RFMFT"C:"GBGPZ:"P[FGBFZQCMFRKG,G[PGBNCYGZBK[PG")\FKNKOXJG(,[YNFM\GC

[N[FYNKTGNO,M[N[FIPGZKTGNO,NGPZNL,KZGCTNCEGZGMP[FCEGZG,CEQCEGZGMBFZQCEGZG,

KV\ICEGZGM[PGBNCEGZG,NNPEL,[BVKNGYN[CYNKQ,GR\PRFVZRSTNFXCGZ,FZKFGBMBCKZ

[CBCKZKO".

212ZB[F[RF,V"CF"I.GCM\"K:’GMDZ’PKZG[N’PK’,G\KYR\KT"VNKYGJKOPSVZKECKZ["K.

213CM\"K:’FDEGNKO’,G\KYR\KT"VFDPZB.

214CCNK,ZB[F[RF,[O.

215ZBCK"F,SK’\YRJ,TP’190;NKYGJKOPSVZKECKZ["K,[O;ZB"[,KGPB,V"I,SK’ME;JGZ,SK’\ZKJ.

216FGCB-CRGSIHF,GC[KRGKKO-CZB[GRKO,GZBF:PIHGZGKJZK,SK’MI,TP’\[TC;BGZHZGT,FNMG\KGO

FMKVGZKO,SK’ZTH,TP’[EP;ZBCK"F,[O;NKYGJKOPSVZKECKZ["K,[O;ZB"[,[O;BZIG\IKKO,

FNMG\KGOFMKVGZKO,BG\PG,TP’ZP;MNCG,SK’T,TP’[MB;JGZ,SK’\ZG.
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BCGEZFO,ZCKEGEBCGEZFO,BCGEZFOF[NO,PFEGZ\[’YZGKHZ,KZG[NKO\[MD.

BGZHZGT,ZCKKXIYPGGKRF,BGZHZGT,C-D,PFEGZ\PMGQKZG[NKO,KZG[NKO\[T.

BZIG\IKKO,ZCKBFZQFMFQPNGRKN,BZIG\IKKO,FGXB\SNGGKJ"B,PFEGZ\

XKNGO,KZG[NKO\[RI.

CTNKF\GSVG\,B"BBGZCL,CTNKF\GSVG\:\GNEG\KFO,IKCGZKFO,[KJ\O,

FEVSF[K[K\,KZG[NKO\[RG.

EY"S,\TRK\,ZCKZVBNR\QRJTZCKRGCKW,EYEGYKSGVZKO,PKRMQ\ZN.

EY"S,ZB[F[RF,KGPB,ZCKZVBNR\QRJTZCKRGCKW,EYEGYKSGVZKO,PKRMQ\ZNC.

FNMG\DEGNG\,ZCK[PTGQYKKZB,FNMG\DEGNG\,B,PFEGZ\FZCT’FKNESFKKPZ,

KZG[NKO\[NC.

IKCGZF\[GCF,ZCKPRIOFPBKZK,IKCGZF\[GCF,PFEGZ\Z"BSGVZ,KZG[NKO

\[NG.

IMPKB[MRHFZB[GRKO,B’DZGSPQ,IMPKB[MRHFZB[GRKO:YGZG\KFO,EZMO

CFRFD\FXKCGZ,KXKZ\OFZGIRK\,PFEGZF[NK[K\,KZG[NKO\[SB.

MNCG,PICZNBKEGT,MNCG,B-E,PFEGZ\FZCEGEBCZFO,PFEGZB[RKF,KZG[NKO

\[SJ.

NKYGJKFVZES,]SVZKECKZ["K[,NKYGJKFVZESNZ["K,PGRYBJ[\ZRH.

NKYGJKOB[MRHKKO,FZCK’CKREZ)TGZL(,NKYGJKOB[MRHKKO:VSYKOG\[GCG\,

PRFDKOGPT[KO,C\GL:KZG[\RG,H,CRKCZY\[TE,TP’NB-SB.

NKYGJKOPSVZKECKZ["K,B"BBGZCL)PFEKZ(,NKYGJKOPSVZKECKZ["K,C\GL:

SVZZ["K:YGCW\GZRK-PETK,CTZKM\FZCKFGEFNKCFMFQVK[PQ,KZG[NKO\[B,

TP’PE-XH.

PIHGZGKJZK,ZCK[PIFPGKJZK,PIHGZGKJZK,B-D,PFEGZ\FZCB’DGNE[PKEJ,

KZG[NKO\[SJ.

PRFDKB[MRHECKZ["KGFZGYI,FZCP’FZ[NZ)PFEKZ(,PRFDKGGZPKKHBGPDRXB,

ECKZ["KGZCG\KG,GPRFDKB[MRH[NFZGYI,C\GL:DRGHG\:YGCWT\NDRGHG\

ZB[GRKO,C,KZG[NKO\[PF,TP’KB-MI.

PRFDKZCKBCZFOIKNEKY,[’[VKXZ)PFEKZ(,PRFDKFZ"ZBCZFOIKNEKY,C\GL:

YGCWTNKE,SEZFIE[F,SVZJ)KJ(,KZG[NKO\[P,TP’151-.215
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217TRKKQ,’KIVKZDNKFO’,NBRPXBNVRKRGCVEZ"B.GRPXBCPIHGZGKJZK;ZBCK"F;BGZHZGT;NKYGJKO

PSVZKECKZ["K;ZB"[;BZIG\IKKO;MNCG;JGZ.



PRFDKZCKIKKOVNJKBN,ERKBNDGNE[PKJ)PFEKZ(,PRFDKZCKIKKOVNJKBN,C\GL:

YZK\SVZ:ZCTGQNCKCNKGDZVKF[NCK\FSVZKOFNBGPKGFBGRKCZSKJBKCKZG[NKO,

MD,KZG[NKO\[G-\[H,TP’324-.330

PT[FFDBGRKO,]IMPK[G"OFZB[GRKOGZ["K[,PT[FFDBGRKO,PFEGZ\B’

TV[JKKQGK’VZKKPQ,CZNKQ\ZT.

SEZZCTPZODBGQ,ZCTPZODBGQ,SEZZCTPZODBGQ,PFEGZ\ERKBNDGNE[PKEJ,

KZG[NKO\[NB.

SKEGZZ["K,]SVZKECKZ["K[,SKEGZZ["K,PFEGZ\[’CGCZGK’VZKKPQ,CZNKQ\ZTC.

SVZFPRFDKO)JKZRB(,ZCKBKKHKYJKZRB,SVZFPRFDKONZCKRGBKKHKYJKZRB,

PFEGZ\FZC["K[VKXZ,KZG[NKO\[S.

SVZFPRFDKO)YNGKHRZ(,ZCKBCZFOYNGKHRZ,SVZFPRFDKONZCKRGBCZFOYNGKHRZ,

PFEGZ\FZCK"KEKSKQ,KZG[NKO\[NI.

SVZFPRFKD,ZCKBCZFOCZCKR\QFKZIK,SVZFPRFKD,B,PFEGZ\K’ZVBN,

KZG[NKO\[RE.

SVZFVZES,]SVZKECKZ["K[,SVZFVZESNZ["KH"N,PFEGZ\ZI"KTFZTRZKKL,

CGEV[J\ZVE.

SVZYG[KG\,PICZNBKEGT,SVZYG[KG\:NBIEPQFZB[GRKOCB[MRH,PFEGZ\

FZCK"KSJN,KZG[NKO\[SH.

SVZZBCK"F,ZCKBNKTHZC"ZKGBNFNGK,SVZZBCK"F,B-E,PFEGZ\B’BVJGCKXZ,

CZNKQ-KZG[NKO\ZTD-\ZXI.

SVZZGYI,ZCKBNTHZC"ZKFGEFPGGZPKKHB-FZGYI,SVZZGYI,KZG[NKO\[MH.

TWIKKO,ZCKKTYCIHQPNGREZW,TWIKKO:FNMG\VSYKOGPRFDKO,B,PFEGZ\FZC

K[ZBNCZGEK,KZG[NKO\[MC.

VSKY\BEZCMFRB,PFEGZ\E’PRENCGKO,RKG-KGZY\[PH.

VSKY\BZC\K,PFEGZ\P’BK[[NGO,GGKRB\ZP.

[CNKFNYJ,ZCKXEYKFFZGVB,[CNKFNYJF[NO,PFEGZ\Z"[CGCZ,GGKNRB\ZPH.

[TZK[PIF,ZCKKXIYCQZCKKFGEFBCQDKB\,[TZK[PIF,B,PFEGZ\ZK"EFNGK

CPCZDZ,VKZJB\ZMB.

\RKBZC\K,ZCKKIKBNFZGVBPP[VI\FTRGKO,\RKBZC\K,PFEGZ\FZCK’CZBGQ,

KZG[NKO\[TB.

\[C"WYJQ,ZCK[P[GQC"ZXEGY,\[C"WYJQ:VSYKPFZ"OPZGJRCGZD,PFEGZ\

FZC[’BRDN,KZG[NKO\[TB.

$ $ $
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C’’CMI.’PRKQNIHYF[FKBD’[RKO,P[GZ
FPGTE’.

B.M\CCYGCWFTZG\)FGSVG\BG\C’(

EBKKNVKRQIHYFP[GZFPGTE,T’’MX’’N

EDCK[GZFPGTEFGFZBK’NPVZTEFKF

RDIQ,MPGDCKIHYF[FGBZBK’EFYZYT

FKF[NGP\INF,EBKRKPBEDCKPGTE

RT[FZDKNG\CD’VTPKOB’’MNKMBEPKGQ

NIHYF[NB[KKLNGPZCHF[HFZDKNG\

PMCZ,GM\CEFBEDCK[GZFPGTEBKRG

P[NORHY[NOTNRDKIG\FZB[GRG\FKKRG

P[GOEXZKLNF\ZG\GGNB[KKLNPVZT.
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C.CJGZ)BG’’ISK’YK’’EGM’’VC[G’’T

[OSTK’J’(M\C:’GFZ’’PPZGJRCGZYFKF

ZDKNNGPZC[PKRKTXZ\CZM\B\FDCGZX’

VTPKOTEP[KCFZGIGPGZKEFD[OMRDE

N’KGO[BGPZBG\GD’VTPKOCMNKGO,

GTM[KGBOFKFPSGVYBK"XNIHGZ,GZBKK\G

PV’MKXEFZDN)M’’E.(EBPZ)Z’’P(DCK[GZ

FPGTEZKIYRDKIG\KGIKKCYKZCRDKIG\KG

NBM’’[,F’’RMKGQEBIZN’KGOBOPSGVY

B’’XNIHGZM’’[X’VTPKOCKGOB’.GFZ’

VZWH’’NM\CNBIHKRBNZCRQY[K[KXZV\

ETCEKFMK[BKQFRKEGQEGPFNZBKF,EF\O

JTPBP[GO[FGIHYNKDID’GBOFGIHYD’

ZIGYG\M’’[CD’YZGCG\,BCND[O[R\YQ

C\VKNFGFECZ\NGKCFZDNN[GRGNB

BPZKRQFMK.

GCKBZFYF’’KC’’YSK’M’’J)G[OJFZG\

SK’S’’G(ESCZ\Z’VZWENBEPKFGBP[GO

EDCK[GZFPGTEFGFZBK’NPVZTTNJCTG,

BCNP[KCFZGIFGBTRKQZDKNG\,GNTRKQ

[K\ZDNCMLKG\ZPGTKNM[FGBCHPQBZGL

PM[FKFFMNCC\BI\,GFZ’’PPZGJRCGZY

S’’NERDKIG\RPKFGBP[GO[T’’KHF

F\ZDNGF\NPENHFGNMQPEPKNF.

�����œ�ł�Æ’’
��ł	Æ’’ª
TGEBK\B[OCYF’’K,EBT’’DEYK’’N

EPGTENPKRGBKRGPGTEN[BKRGPKRG,PKFG

M[RDI[GZIPGZDPNRT[FPGTENMN,

GCZPC’’OV’’GPFN’RHYKPPGQF’’KPCGBZ

ENBFGTEBNBNPKRKOBNGGNBN[BZ

PKRKO,EFRFM\C"ZBF[GZFKGOGRDIG,

GNPIZIPGZGNBRDIG,GNPIZSGSGRDIG,

GCZCKTKZBFDPNGNBRDIG,GCIPK[KZBF

VZEGRDIG,GC[K[KZBFTZGEGNBRDIG,

RT[FPGTENSKZGDKQNMN,GBORDICKGO

[FGBPGTENGBIEPD’FPKRKQ[RDI

CSKZGDKQFZKHFPGTE",PCGBZ[NBFGTE

BNBNBG\Q[RDIGMPG[M\CFP’’P,

GFZBC’’EF[KDGEFGKPGTENMNFPKRKO,

GFZF’’PM\C[BKQZBK’PMZT\.

GFY[FFYF’’KTNFZPC’’O,MKGQEPGTE

ZYNFRKD’GBKQEZMGNKDI[BZCFPG\B’’M

PF[NBRDICKPKO[CR\KKOIPGZDPN
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GTZGEBKRGZBK’MNN[EZMGNSKZGDKQEKPKO,

EFBBRG\VSKRQENBG\QPKRKOBKRGRDIQ

GNBFKFRGDIQDOCKGORDKI\GGFG’’NMBKNG

NBZBFMNNCKPKO[CR\KKOEFGKPGTE

NMNFKPKO,GBO\VSKRQ[PJTOSKZGDKQ

FGBRPRTCKPKOBNGT’’MTNKRGNGPZ

ECKPKOERDKIFFGBRDIQCBP\DONBNG,

BCNFBKLR\VS[RKFECZKO[FGBRDIQ

EGYBNBNGGEGYBNSKZGDKQ.

GT’’HCKBZFYF’’KEFZBC’’ES’’NEPGTE

FGBZBK’NPVZT,B’’MBOFGBZBK’EGYB

NSKZGDKQT’’MZBK’NMNPKRKOMJTR\RGFR’’N

GP[G’’FS’’NEFGFPGTENMN,BCN

FZPC’’OS’’NEPGTEFGBPJTOFZDN

GFGBPMBQGNFCBGNBFGZDNGF\NPEBNB

CMNFVZJKO[T[BQMCZ,GCBP\M[ZBF

C[RKIPGZGNBRDINBFK\FP[GOBFC\G

B\FSKZGDKQGNBP[GO[IPGZCPKGIEBKRG

ZGXFNRDGI,BNBFMNFKFCKPKOBNGZY

EZLPYZFPF[RJFNCGCBG\F[TFBO

NRDGIBGNB,BNB[NBIZD’KPKOMCZ

RT[FGR\IE[CGJCTNF\PKECPF

[FGZDNCGD’VTPKO,GMKGQ[PT[KGFGK

C[RK\RBKOCSKZGDKQGCPKRKOBNG,PPKNB

RYCTFZDNGNFCBEGGYBCBG\Q\RBKO.

RPXBEPF[FGMKIFYGF’’TPKNVG\B

E[GZFPGTE[IHYFFGFZBKFNPVZT,

NET\FYF’’KFGBVNGD\BEFZP’’PGZ’’V

GDOFGBPINGY\ZPC’’OGZBC’’E,GX’’C

NET\FZP’’PGZPC’’OPIHY\FC\KO,

GCET\FZPC’’OFKFBV[ZNGPZEBMQ

S’’N[FGBZBKFNPVZT,BNBJTPG[BM\K

K[SVYCHFBKFGBNMNNSKZGDKQBGZY

NBNGFPKRKO,GPSVYB’’BNFGXKBGNIKKC

R’’[BNBNFRKGNSKZGDKQ,BCNHFEGIY

CN[GRGENBP[PTFMK,GTGEEBKP[GO

SVYKFRK\VKSF,GTGER’’PK[CSVY,]GBKQ
NGPZENFT[G\PGTEXZKLNFKG\GEBK,GPF

[BKRGGEBKFGKGEBKBKRGPGTE,ENFEKB

PCGBZCZPC’’OCSGV’’GEPGTEPSVYBK

\VSBKQPGXKBKQ[GX’’C,GNET\FZP’’P

GEBKX’’C.

Æª�œłÆØ���łı

GTGERZBF[BUNET\ZCKRGVZWBKMB

NPKPZEPGTEFGBPJTOFZDNGNBGZBK’

NPVZT,EFBCJTPGNINYM\CBCND[O

[R\YQ’C\VKNF’GFECZ\NGKCFZDN

’N[GRG’,GCC’’KFCKBPFZ’’EBCGEZFO

CJTPG[NFZ’’VE[BRKD[O[FECZ

\NGKCFZDNN[GRG,GBT’’V[FZDKNN[GRG

NGPZP\IKN\B\FDCGZTEP[KCFZGI

CNBCZM\PDQNBFGKIHY\FZDN

M[P\IKNNF\VNNMSEZCZM\PDQ

GBI’’MB\FDCGZ,GZCKRGPFZK’’BM\C

EJTPGP[GOENBEPK,EF\O[FGBNJCT

ZT[HFRDIQM[FRDKIFKT[FCYZGCPGZF

[FGJCTCGYRKQHF,P[B’’MBKNGTG[F

CFZIYF[K[NGPZ[HFPYZF,BCNMBQ

FECZ\NGKCFZDNN[GRGGFN[GQBKRGPGZDN

M’’MM[KT[FFECZCYKZGC.FZKN[RK

FVKZG[KONBFEDK[[HFFZDNBNBBG

P[GORGSIMNNF\VKNFBGP[GOFZDN

FN[GQBCNPXEFZDN[KKLRPKNGPZE[GZ

FPGTERPKFZDNFGB,GRPXBEDONET\

FZ’’VX’’CFEPKGQNIHY\FC\KO.

GCBP\FKFRZBF[K[IKNGYCKQCFPF

[HFJCTCNBCIKZF,NBEOF\NGKC[MN

GCIKZF,BPROHFBKRGBNBNP’’EENKTGEK

\GZB,ENP’’ENKTGEKDCZBFBRPKFNMF

CBEO,GBVK’NP’’EKTGEKDCZBN\K’FC’

C\GS’E’’FBNBRPK\NGKCCFPF.

ÆÆØ	�łª�œł’Ø��ª�

C.GTGEK[NEGQFBMNFR’’NBKRGBNB

NET\Z’PBKZ,FBZ’KFGEFNBS’’NFBK

Y’’G,GMQFY’FRG’’MC[G’’TENT\Z’’K[GZ

FPGTEBKRGBNBNBIZD’KPKOGNBPFRK

D’’VCKGOB’GKNVKRQPHCFGNBS’’NEEGYB

CHCFFGBDHKF’’MBNBKNVKRQN[BZEGM\K,

GCFEKBVSYKRQFNM\B[OMZ’’K,GB’’MF’’R

DCKFHMZFC\VKNFNBKFRKGMET\FZ’’V,

GTGEFCKBFPD’’BEYK’’NCSK’\YT’’GS’’C

FBE\TRK\MB:ED’P\KOCKGOB’NBFGK

6
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ECZ)CSDG’’N(MET\Z’’KENBMZ’’P,G\K’

E[BRK[GZFPGTEEBKMBNPKPZEBG\GKGO

\GRCB)VK’[KDTGQ(FGBERYJ,GMQDCKECZ

BPZKRQBG\GKGOP[GRF,P[B’’MFMBBO

FGZDNPVGHZKQY’’GZXGVKQ)Z’’NBVK’NZ’’K(,

GBT’’DENBYK’’NMZ’’PC[GZCFBPKFG

YK’’NMGG\KF,GFY’FR\KCIKKOECSGDKKQ

EVZKLNZ’’PEBPZZKIYGMG’GNECZKGFGK

PXKNPKVZLBUNET\Z’’K,GDOPSGDKB

ECC’’YP[PTNFEKBEET\Z’’KEKNKUPHCF

ENBBPZKRQY’’GGZYNET\Z’’PFGKDHKF’’M

[BKQNKNUPPRG.

GCEZK[F[ORPKR\Y[FCFR’’N,GKTGKQ

[OBG\D’[FBZKLG\G’’EENBP[PT

CSGDKBECC’’Y[RINYGZ’’KGZ’’PCSCZ\

FM’’[EYKZC,EMG’’TS’’NFBY’’GBNB

[RINYGBKDHKF’’MEHCF[XZKLKPKOBKMB

NPKNUPKRFN[BZEGM\KGFGBDHKF’’MNMN

PKNK)Z’’K(,BGBKRGBNBDKNGKFYZBCHCF

DZKEBGCTNPBSDKCKGOB’)Z’’P(,BCNFMN

PGEKOEM’’[FGB,GFBECSGDKBE\TRK\

P[PT[ZYNZ’’PBKMBFM’’[M\C

EBEZCBE[OK’’NEBUNZ’’PNK\NKF

FM’’[GCTKRQD’KPKO,EC[NPBRDKIF\NGK

CJCTF[GZBCNECZ)CSDG’’N(\NGK

CTKVG[FBGGKZ[HF\NGKCKPKO,GPF

[BPZFDP’MPBQMZ’’PFGBPECZKZRC’’K

E\PFGMK[KKLSCZ\Z’’PCMBQ,GPF

[P\PFFDP’CSGDKQFMBD’’MEGGYBNZ’’P

RPKK’’NEFKKRGSCZB[DKNFZ’’PC[GZ

GF’’RRKPBCIHYFGNBCBNGPZEGYBNZ’’P

NFGXKBPCZVNGD\KFBNBP[GO[FGB

EKCZPFBKM’’[,GHFG[M\CZ[’’KCVK’

MNGPZC[NPBBKNBGZ’’PNBY’PKEKBCN

F[\BE[PTKRQNZ’’PFBKSCZBY’BNKCB

EMG’’T.

Øø�Æ��øØØœ�łØŁÆ’’	

GCY’FDP’)M’’I(:NZCRQPBKEFKKRGMKGQ

ECTKD’[RKO[NPG\PR’’NNIHYF,FY’

FZKJC’’BFBBKMBNPKPZEZCRQS’’NMZ’’K

ENK\FBKY’’GG[VKZKNVKRQP[GZFPGTE

IHY\D’[RKO,GNMBGZFNVKCKBGZFEZK[F

CET\Z’’KNBY’PKEK,EBUZ’’KNBVNKDTN

FM’’[GNKMBNPKPZMQCET\ZCRQ,GMQX’’N

CET\FZP’’P.)GFZKJC’’BBGNKYBKCET\

FZ’’V(.

Øø�Æ��º�œ���Æı��ł�œ

RPXBF[\BENMG’’TCKQNZ’’PCKQNZ’’K

)IGWPNFZKJC’’B(CKQNFZP’’PCKQNZ’’V

FGFPGTETRKQ[NZDKNG\,GY’FGMI\

FYGCWFTZG\PIHY\FC\KO.

GRZBFENBPCTKBNFZB[GRKOEFNKPGE

PIHYFFGBE\GNBGPGIHY,ERK\YIHY\

FPZBYPB,[VKZK’’NENBGNPVZTFGB,

BNBEPTJPTJRTYZTED’[RKO[RTYZ

NDPZK,BNBBVK’N\GS’EFNKPGEFGBEFGF

IHY\[\YQBT’’D[FGBZBK’NPVZT

EPTKYZBBKRG[NGP’’PFZBKFRT[FT’’K

ZDKNG\E[\KYFEFKKRGBOFKFCBP\[NG

FKFFMTS[NGCGTZPTJPTJTE[C[RF

D’FKFPGIF,GPENBPKIFNBMTSF[\B

K[ZBKF[FGB[NG,GCK\ZCKBGZ[CC’

VTPKOBPZKRQ[HFPYZFM[CBNVTOD’

F[\BFGFFZDN.

Øæ�ª��Ø
����

GRZBFNFCKBTGEZBK’NECZKRG[HF

GEBKTRKQZDKNG\,PYG[KK\FDP’ES’’EETE

[RFE’NBFGKIHYF,EBKRKPB[HFNPVZT

GFBENBP[NOR’’[TEIHYFMKGQ[BKQ

BRGKGETKO,PBKS’’E[NBNIKKCTERDKIF

E’MKGQ[CRDKIFFD’MCZKETKRQ,GNVKFR’’N

RKIBS’’EEPY[FEBKK[ZDKNG\MCZ

CVTOD’NIKKCR’’[,GPIE[EMKGQ[NBKET

BM\KBKQNIKKCG.

GFRFCKCPG\SF.DCKRKS\GBKQNFCRKO

[PG\Z\ZYNPK[K[NGCRKO,GBKCTKB

CRKS\N[NK[KGBKQNFPFGENK\CTGFFRL

YPBK,PKPXGBPZKBKDNBKPKN\BBGENPB

PXK\BPZFF[\BFGBEMI[K,FZKECTKB

CDP’BKBK\IHKYNPVZTBGP[GOZDKNG\,

GV[KJ[O[FGBZDKNG\.BNB[CZB’’[
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[ORZBF[NBPGTKNBNB[NBNFGXKB

PPGIHY[FMNCJTR\[PBENBGGEBKFGB,

GCM\GCG\PD:DCKYJNRK\PCGBZ[O

CZB’’[[FGBNPVZTFZKENBMFR’’N,GTGE

BK\BCREFKC:B[F[BKQNFGGS\BSGZF

C\[PK[GKGXKBGNBPIHKZTGNPK\-BKNG

FKK\KKGET[MLNBFKK\KPDZ[F,GM\C

F\GS’C[OFZ’’[PEZKG[[YCTFGGS\

VTOB’NVRKFDKZG[KQGC’VTPKOBI’’M

BKDNBKPKN\BECTGEF\I\KGBCZK\,FZK

NFEKB[HFNPVZT.

GRZBFNCBZEKSGETRKQIHYFPCGBZ

CYGCWFTZG\GCBGZ[PIFKKRG’’ENKMB

PYZF\PKEK’’GVNGD\BEZCKGZ[C’’DFGB

CPFRYZB\PKEK,GB’’MBIZD’’VXZKMKQ

CKBGZCFECZ[NBPYZFFGB,GBKQR’’PBO

FGBFZDNBGZBK’NPVZTFTKYZ[BKQHF

PYZF,GK[NEGQCMNDGGRBCV’’T,GBT’’D

EP[KCFZGIFGBZDKNG\BV[ZEPGTEFGB

NPVZT,GMQCIHY\FC\KOGMQYJNRK\GBKQ

NFCRKOGP\GPIP\PKNFGBKQNFY[G\

PIEDGGRBNBKEL.

$ $ $
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FDBGQZCKIKKOVNBD’KHNF"FZCBC"EGZ"PBHPKZ)K"HJC\\YP"I-K"H
[CJ\ZM"I(,CQFDBGQZCKKTYCVNBD’KH"N,GCQC\G[NPZRBBGZFKZ"I
FZB[GQNXKGQZCKKGSUZVBNIHQHKT"BCTFP"IIYZKNC,PXBXBKFDBGQZCKEGE
IHQH"NCTNF’IHFEGE’GFDBGQZCKKGSUIHQH"NCTNFTKQKFGSU.MKFQVBZMZC
BC"EGZ"PYZK\PNLZCBHPKZKT"B,GFKFZB[NBZKG\CEGZETF\YKVKBZTB
B[ZP[B\OKDGZGBKNKO.]\GNEG\FDZ"IHX"NFM\GCKOTNKEKTXPGMGRSGNSVZ
’PVKGBRGIKKO’CFGXB\PMGQKZG[NKO,KZG[NKO\[T"E[.

CKQZGCKIKCGZKGB[ZRG\ZGNVNKJFBIZF[ZKVG\FDEGNG\[FKGCTKZG,R\CXZ
PYGONIKCGZ[NOSGCCFGNLTNECZKFZPC"OC[O’IKKOGPNL’,GREVSNZB[GRF
CBHPKZC[R\\ZN"J’B[ZDENGFPNL’SKPQ.

NCEIKCGZGHFTNFZPC"O,FKFZCKRGTG[FGPT[FNJVNCFGXB\GFEVS\
FSVZ’FZFPGZ’TNFZPC"ONDKSGFD"ZZIPKORSKOP[FZCKH"N,M[FGBPXZU
B\FDFG\KGC[O’IKKOPECZ’.

ZCKRGRYKJCSVZG’IKKOGPNL’EZLYXZFGN[GRGN[GQTZGPKOPGTJFPIHKY
B\FPZGCF,GVTPKOZCG\M\KC\GMIG\FTNFDINKOGPZBFPYGOFGBG\QNIMO.
CIKCGZGHF[KYTXKGRKOZCKONSVZKIMPKFEGZG\[YEPGNG,GCTKQJGC\GFZBF
PYGODONIKCGZKIMPKEGZG.

GT\MRGSIKEG[KGFZCKO[NZCKRGTNFZPC"OGRG[BKMNKGFP[GYTKOCKQ
ZCCG\EVKM\KCG\KG,GNFCKBOCVRKFNGPEKOM[FOPTGJZKOCTJZ\HFCDEGNF,
XKGRKOGPZBKPYGPG\,FTZG\GF[NPG\.CB[ZZCKOPFSVZKOB[ZXKKQBNKFO
REKZKOPBE,GK[B[ZFXKGQ[FGYCTBNKFONBK[KDRGFPTKKQ,CB[ZMCZREVSG
CPFEGZG\IE[G\GFZB[GRG\SVG\PG.GIMPFGPNBMFMCKZFFKB.]NBIZGRF
KXBGCS"ECPSDZ\PMGQ’YEO’FSVZKO:’IKKOGYKKPKO’\GZ\ZCKRGTNPDKN\
BS\Z,’CZK\IKKO’TNTRKRKCZK\PKNF,G’IKKOG[CT’TNSEZCZM\FPHGQ[.

NVRKRGREVSKONT\T\FIKEG[KZCKRGTN\IKN\FNMG\\[GCF.
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1GN[GQZCKRGCSEZ\KYGQMZ\)\GMI\IKKOVZ’MK\[B(:KNPEGCS’FHGFZFYEG[G\KYGRKO,GHGFZIE[

GP[RKG\,GPIXG\FNKNFGBKNLKBPZGYZKB\[PTG\KYGQIXG\,GDOKNPEGCSVZFZPC"O’FNMG\

\[GCF’GFNMG\[DDG\GFNMG\CK\FCIKZF,GFMNNVKFT\GFHPQGMG’.

PRFDRMGQNNPGENKNFG[TRBZCBCFNMG\\[GCFNFZPC"O.)-S’PGTENMNIKSK’MEBG\KC[O

F[GNIQDCGFSK’\ZSE(.
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TKKQNPZQCMS"PPF[FY[FCHF,GTKKQ

CS’BPZK[VZNMPGF"ZRV\NKB[MRHKH"N
6

CFYEP\GEUKT"BKTG"[
7

,GNPZRBCS’

PYZBKYE[
8
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2’NFDBGQFBEOFDEGNZCKHNPQ’)-N[GQCQZCKRGFD"ZKXIYH"N,KVFNNCI"CBG"ISK’\TFBG\G(.

3G[OM\CEPYGZFLEZ[BCSVZK.GCS’FPBKZNBZW)[O(FTKZEM"FCSVZKHGJB)CPECZF,F(,]GMQ
EZLFS’\GNEG\BEONXKKQNSV"H)-[O([.G[O:PMNIJB\FBEO,PPF[CKRGNCKQICKZG,TNFDRKCG\

GTNFDHKNG\GTNN[GQFZT.GM"MFCRKCRKPKQ)[O(C[PG.GYEOCHFPFZ"BBNVREBZK)PZMF"P(:

BK[\PKJPKRKFP["MZCKRGH"NCS’PRKQFPXGG\T[KQTD,]G[O:[XKGRGNF\GEG\TNFIJBKOGFTGRG\

[IJBRGNVRKFBNK\’GMG’,G[ORBPZD"MPMNIJB\FBEO,PPF[CKRGNCKQICKZGTNFDRKCG\GTN

FDHKNG\GTNN[GQFZT[.[[OCKBZZCKRGH"NMNPF[M\CMBQCS’FKE,GFGBPQFPMKN\BFGCBF

CKNYGJVZ’R[BTN[OSVZKHGJB.GTKKQCS’FIKRGLGCS’YZK\SVZGCSVZP[MRG\KTYCEUZHT"DGCS’

K[Z[KTYCEUYMDT"C.GM"MFZCFVZE"S)ZCKZVBNVRISKFG[TEK[KDGZF(HKT"B)S’BG\FKBNTGNO

[O(C[PG.GM"MFKEBK\QEHFFGBPYGZECZKFZPC"O.

GFZPC"O)NFNQ[OV"CFN’J(M\C:TCKZG\[CKQBEONICKZGMDGQFIGCNB\ICKZGBGFPYNNICKZG

BGDGHNGGMKGXBCFQBKRGRPINNGNTGNOTE[K\QNICKZGPF[FGBIKKCNGGKZXFG,BT"V[FIHKZNG

PPGQ[FGBIKKCNG,XZKLNZXG\GGN[BGNPPRG[KPIGNNG.T"M.GNBFHMKZFM\GCEPMNIJB\FBEO.

GCKBZCS’\GNEG\BEOECMNIJBK[C’IJBKO,NPYGOGNICKZG,GFMBPKKZKP\[GCFNPYGOGFGKEGK

NVRKF’,GNMLFT\KYN[GQFSV"H’[RBPZPMNIJB\FBEO’,GNFNQBKKZKFZPC"OPTRKQ\[GCFNICKZG,

GBKRGPHMKZN[GQGKEGKMKBON[GQPIKNF,EBT"V[FIHKZNGPPGQ[FGBIKKCNGXZKLNZXG\GGN[BN

PPRG[KPINNG,GEKQHFPYGZGPP\RK’)C"Y[O(,GTNMQNBFHMKZFM\GCEPMNIJB\FBEO.

4G[O)SGUBG\XD(:GB\HFZBK\K[O)PZMC\FP[RF[O([M\CCSGUECZKG’PYZBEMNIJB\FBEO

NBKNKUMKBONIGCNCICKZG’,TM"N.GBIZKFPIKNFZCFK[NEYEYCP["M’NBKNKUGMG’’,MBKNGFO

ECZKFZPC"OH"N,GFOECZKFPMKN\B,GP[OM\CFZPC"OH"NBNFFECZKOB[ZEKCZP[F,GBKLM\C

EPYZBEPMNIJB\FBEONBKNKUGMG’MBKNGFOECZKTXPG,GEG"Y.]GC\G"E[O:GTKKQP["MBXNK

CEZG[N[C\\[GCFB[ZEZ[\KCYFNYEG[KO\GMMKTKF"YKZG[NKO\GCC"BC[R\F\Z"KNKXKZF,FGB

CZIPKGGISEKGKHMRGNFGXKBNBGZ\TNGPFGNBEVGSKFEZ"BHG\GZF,MQKFKZXGQBPQ[.
5GFNI"P\KZWERZBFEFZPC"OPVZ[ECZKFPY[FML,FBKT[FFKMKEPK,BKENBTCKE\[GCFB"MMN

FRKEP\RK’RPKENBTCE\[GCF,ECIEDGGRBPKKZKP\RK’,GB"MY[FETNFIPGZG\PBKPMVZFKMBENB

TCE\[GCF,FBHCIZ[TKO\GTCF,BCNTNT[FNK\NKF[GOYG[KBMNN.GPBKEYBPZFBKT[FFKMK

EPK,FGBP[GOECTKNPVZLFYG[KBFBIZ\FKMBETCE\[GCF,GFLVKZMBNBYBKBNBBT[F,NML

YBPZFBKT[FFKMKEPK,BCNNTGNOEFYG[KBFZB[GRFNBFGKBNBBMZK\G\GPK\G\C"E.GFTKYZ

P["MFNI"PH"N)-PZMF"PNPFZ"BBNVREBZK(.GFZCNI"PH"N\KZWCEGIY)-NIOKFGEF(.GFNI"P
GFC\KMFGRFREIYG)-PZMF"PNPFZ"[ITNPBG[Z[KFKO(.GFRINBK\QM\CTGEC[OFBIZGRKO

NFY[G\T"EFNI"P,T"[.GTKKQCBZ[CT)MZK\G\V"G(GPRI\BFZQ)SRFEZKQPG(K[GCFKJCTNHF)-
FPBKZNBZW(.GFPZMF"PXKKQC[OFBIZGRKO[M\CGTGENKK[CYG[K\FMS"P,T"[.GT"TCPZMF"P

)ITNPB(GCXZGZFIKKOGC[EFFBZWGC[Z[KFKOGCPT[FZYIGCTEG\CKFGSUGCS’FYGCWGCRINBK\Q

GCCBZKFGEFGCP[RFMSUGCX"VGCR\KCPBKZGCTCGE\FPNL.

6GFGBFD"ZRV\NKNGKB[MRHKH"N\G[CTKF"YXV\\"G,GFKFCHPQFD"ZBKTHZBHMZKH"NCTNS’IZEKO

)-YGZBFEGZG\V"D(.GREVSCGRXKF[S"B.

7G[OM\CEBGNKK[NEIGYEP["MFZPC"OEF[TKZPMVZTNFYNG\FKKRGTNBG\OTCKZG\[FOYNG\

CTKRKFBEO[REPFNG[NBIJBPVRK[BKQCFONBT[FGNBN"\,GP["MBI"M’GPFFQFYNG\GMG’’
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TKKQNFZC\GS’KGOJGCCBCG\
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P\RK’E\[GCFGPT[KOJGCKOM\ZKSCVRK
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IGHZTNFYNG\[HMZMCZFPGHMZKOCP[RF)[CGTG\(EPVZ[CDP’EYNG\FKKRGT[FGN"\.GC\ZKPKRK

YNG\P[\TKFZPC"O,MKFKMKENB\KY[KYG[K\CTNMS"PH"N[FKBCBP\YG[KBIHYF.

8G[O:G[PT\KPPFZ"PDBNRJKH"NTOP"[[O]KD,B[\RKBKMGNKGF"MPMVZTN[BKRQ[CKQ,PFIJB\

GB[OBKQPMVZKQBNBTNF[CKQ,PFNIJB\GB[O[BKQPMVZKQTNFPHKE,KGF"M[PMVZTNFPHKE

KMVZTN[BKRQ[CKQ,\"NBLINY,S\OSVZBZ’KFGEF,GZPGS\OSVZBBS\OSVZB,E\RKBNBF\TRF

GNBYZBGPYZBYE[PRKQ,\"NKGF"MP"P.BPZBCKKFBZCKFBZ’KFGEF.ZCBBPZ\ZGKKFGZCK,GPGEF

ZCKCMZ\EKGPKF,T"M.GY[FEN\KZGWZCBKK[CF[RKVSGYKO,BCNN\KZGWBCKKBKLKK[CZ’KFGEF

VSGYKGF"MP"P,PGMZININYCKQYNG\NIPGZG\,G\IKNF[FY[GFBKT[FFKMKEPK,BM\KNB[PKT

NFGEZ[\KGF"MP"P.B"RPBIZECTGNGPZEDOCIPGZG\NBCTG\[GCF,EGPKBEIJB\GB[O,

M[PKTJ\KC\’BL’,\VS\PGTJNIPGZG\GNBNYNG\.GP"[FBKT[FFKMKEPK,Z"NBOKFKFPFIPGZG\

[NBPGIFCT"H.DOY[KBNKFNZCKRGNPFBPZFFP[RFMNNFYNG\GFIPGZG\GBIZHFBNGFOYNG\

GNBBPZFTNT[FGN"\MZK\G\GPK\G\C"E,ZYZPHFEK[IKNGY,EYNG\NBCTG\[GCF,IPGZG\CTG

\[GCF.G[PB\BPZHCIZ[TKO\GTCF,P[G"FBPZGFBPRKZCK,EDOIPGZG\NBCTG\[GCF,GBN

\\PFCYNG\.

GCSVZGTWFIKKO)VZ’BIZKPG\EUNE,C(\KZW[KJ\FZPC"OCBGV"B.GHFN[GQPFZ"KTKKB[)NIO

KFGEF[O(:GNTR"ERZBFES"NNZCKRGEFRLBZCTFINGYKMVZFEZ’K[PTBNEPGYKNFCHF"HGMG’,B"M

CMNINGYFPBG\QE’INGYG\XZKMKQBRGNPXGBTEKVG\CBG\GHPQ[FKF[TKZFP[\NIKG\ZPHPQHF

[NBIZFIGZCQ,GNBPXBRGBNKCBEZCRQ[K[FCENCKQHPQFCK\NHF"HBNBCMZK\G\GPK\G\C"E,

ECHPQEBKMB[TKZFKFPMVZMVZFDPGZFTOF\[GCF,P[B"MCHF"HNBSDKC\[GCFGKGF"MTE

[KCGBGTNKGFKSGZKQNPZY,BCNCINGYF[NFYNG\T[FGNB\T[FNBRPXBCVKZG[[GOIKNGY

CKRKFO,EDOCVRKFCK\BKQF[TKZPMVZTNKFOTEETCKE\[GCF.GPMIHFFGXZLZCKRGN[GOFCEN

CKRKFOCBGVQHF,E[TKZPMVZTNKFOBUCNB\[GCF,EP[B"MCHF"HCTKRQ\[GCFTOMNBI\GBI\.

GTGEEPGMZINGPZNFBE\RKRQC[CGTG\E[TKZPMVZTNFYNG\[FQT[FGNB\T[F,EP[PTEKGF"M

DZKEBCNB[TKZBKRGPGTKN,GBPBKGFBYKK"NEDOCNB\T[F\[GCF\GNFGKGF"MPMVZ,GPBKZCG\KF

E[TKZ,GNPFBRGXZKMKQNG,BNBGEBKE[TKZK[CGZCG\BJVKEPGTKNNMVZTNFYNG\BVK’CNB

\[GCF.GMQPXB\KNFZCFPGCFYMPGF"ZIKKOBCGNTBVKKBRZ"G[M\CMQCS’TWFIKKOGMG’,BCN

CSVZGS’PYZBKYE[EUYJM\CP[OPFZP"DH"NCBGVQBIZ.

9GMQXKKQC[PGCS’PZBFFRGDF.

10G[O)EUYRE,B(CKBZECRKK[KC\G[NZCKESKEZGFP[RKG\TOZCKSCZKMZCKCIEB,EFKKRGCYNG\

MZCK,EDOCNK\[GCFPMVZ,GCIPGZG\MZCRQ,EP"PCTG\[GCF.GMK\RQE[TKZPMVZTNFYNG\GTN

FIPGZG\,FBKMEBK\FGFBKMEBK\KF,ET"MTNFYNG\CNK\[GCF,EBKNBGPBKBFRKNKFF[TKZ,GBF"R

ETNFIPGZG\FGBC\[GCF.]GNVK"HCKBZDOPFEFY[F)[OEUYRD,E(TNP["MFZPC"OETN

FIPGZG\BKRGPMVZCNB\[GCF,GFKKRGMZCRQEZCK,GM\CFMS"PFJTOEKEGTEBKQFNMFMZCKPICKZKG,

GT"MVSYMZCRQ.GHF\KPBEYKK"NCMNPYGOEFNMFMS\OP\RK’BURDEZCKOECZKK\B[.
11G[OFY[FT"EP["MCS’TWFIKKOFR"N,EBKQ\KZGXGPSVKY,[FZKM\CETNN"\PMVZKGF"MCNB

\[GCF,GBKNGZ’K[PTBNEEZK[E’INGYKMVZFS"NETNN"\BKQKGF"MPMVZCNB\[GCF,FZKBPZG

\[GCF\GNFGKGF"MPMVZ.G\GEFZKBPZGD’FOG\[GCFTOMNBIEGBIE,FZKE\[GCFCTKRQNMGNODO

CT[F,GHFFKVLECZKFDBGQH"N.

12V"EPK"B.G[OM\CC[OFPEZ[[PGBNEBKQNFY[G\PP"[)KGPBVG,B(\[GCFGKGF"M\GNFGKSGZKQ

PPZYKQ,MKFMGGRFCBGPZGMBQM\ZKSFGBPF[MKGRG[OCBPZO\GNKQ[FGB[NBKVSEGGNBKBCEG

FBR[KONDPZK[FKSGZKOCBKOCTRKQ[KMGVZTGGROGK[GCGNYEPG\PTN\OMVK[KYGNG[NBNETG\

GFMNNCGFGB[KFKFNFOM\ZKSGPDQ[NBKNLNBCEGQ.GTGE\KZWCHFCBGV"B.
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CZM\PGTEKLNIKKOI"BEUMHT"D
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G\MNK\FGKEGKFGB[KMKZFIJB,GNVRK

PK[IJBK\IZJ,GKTKETNKGKGET\TNGPG\

[NBKIJBTGEGNBK[GCNMSNF,MECZK

FZPC"OCFN’\[GCF
16

.

)PGTENMNIKSK’KJBG\NH(

Z’BNTHZCXZBFGZ’\RIGOC[OZ’BIB

BPZGBVK’Z[TGIGHZCGFYC"FPYCNG,

[RBPZ)\FNKONC,K(GFCGJICF’ISE

KSGCCRG)BKM"ZV"E,MD(.

BGRBPZEFMGRFEBOIGHZCGPNC

GPRV[,BHFYC"FPYCNG,BL\[GCF[N

ZPBG\FC"E[NPJFPYCNGGFCZKG\

PI[KCKQBG\GNCTN\[GCF,BLFYC"F

BKRGPI[KCGNCTN\[GCFBONBIHZ

PNKCG[NO,GMN[GQFZPC"OCFN’\[GCF

EKTKETNKGKGET\TNGPG\,GCZGZ.

)HMKZFNIKKOVZ’\HZKTEUPD,C(

\[GCFEPFRKEGYBNK[ZBNGNBNBGPG\

FTGNO,PNCEFJTPKO[NFPVZ[KO,TGE

RZBFMPG[M\CZ["KSEZGBZBTNFVSGY

GBRKBY[F
17

GHFN[GRG.PBIZ[FZ[KT

GF\ZKSMRDEK,GDNGKNVRK[BKQRI\ZGI

CBGPG\TGCEKTCGEFHZFN\\NC[NO

N[GC,JGCNK[K\Y[FNKCG,NPTQFZCG\

CGBG\G\KG\MKZGB\ODCGZ\KKTG"[.GKEGT

PF[M\CFZPC"OCFN’\[GCFETKYZ

F\[GCFKFKFCNC[NOGKTKETNKGKGET

\TNGPG\,GMKGQECBGPG\FTGNONB
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13G[OFT\KYTGE\KZGXKOCHF.

14G[OFT\KYECZKFS’IZEKO)V"EE\[GCF(C[OFZ"PPJGNJKNB,E\[GCFPKZBFHEGRG\RT[G\NG

M[DDG\,GNMLXZKLKSGZKQGPK\FNFKG\RYKGCZNCC,GP"[E\[GCFM\ZKSCVRKFVGZTRG\BKKZKC\[GCF

PBFCF[HEGRG\RT[G\NGMHMGKG\.GEKKYBRPKE\RQ\[GCF’GPT[KOJGCKO’,EFKKRGPBFCF,GBH\[GCF

NIGESDK.G[OFBZKLNCBZNVK"H.

15[ON"PNT"T,ZYNFNQ)[OEUXI,D(.G[O:GPBIZ[FM\GCKOFBNF)FG[TKE(CBGNFGMKIEKQ

\[GC\PGPZ[FKFCKQFDGKOGIHZGCBN\GLK[ZBN,FKKRGEYBPZ)[OE(B[GZNBKG[KTRGTNSGSNB

RZMC,MEVKZ[GZ["KGFZCPGF"ZKXIYBCZCRBNH"N[ZXGRGNGPZ[NBNFKG\TG[KOMPT[FBZWB[GZ

GMPT[FBZWPXZKOGNFKG\\I\PP[N\ONT[G\MPT[KFO,MEK[RFKFIV[KOPQFBGPG\GNFKG\NFO

NTHZF,GFKKRGMKMNTKYZJTPO[NFZB[GRKOB[ZM\CGNFYNC\[GC\PGPZFGBMKCFKG\[FKFMMN

FDGKOIV[KPQFDNG\GCBNFKG\C\GLTOCRKK[ZBN,FGKSKDGUDEGN.B"MHFGBGPZG’B[GZNBKG[KTRG’,

[RFKFMPGFONVZGYTGN\GZF.’TNSGSNBRZMC’,[FGBZPHNPP[N\PXZKO,MKJGCNRGTCGEB\F’

BNFKRG,[FKFCDNG\CKQFBGPG\.

GFKKRGEYBPZTGE’GNBRBPZTGEBNFKRGNPT[FKEKRG’,SPGLNPF[FKGCJGIKOTNB[GZGPXZKO,MKHFG

THKC\FIJBNF\IZJTNN[TCZ,GDOYCNFTNFT\KE,GFGBMPG[M\CFZPC"OCV"CPFN’\[GCFFN’

C,EBIEP\RBKF\[GCFFGBNYCNTNFT\KE[NBN[GCTGENMSNG,GFCKBZBKFPFBKYZB.GNEZMRG

RKIB,MKMKGQMKMNTKYZFXT\FM\GCKOFGBCSEZGFRFDFN\[GC\PGPZ[MVZCTKYZ,B"MT\FYCN\O

FKB[NBNIJGBTGECTCGEFHZF,[NBNGPZTGEBNFKRGNPT[FKEKRG,[YKCNGTNKFO[NBNIJGBTGE

CIJBHF.

16GPF[REVSCHFCS’TPGEKIKKONZCKRGH"N)EZG[BNFSVEEUYPG,C(NCBZECZKFNI"PCP["M

FZPC"O’GKTKETNKGKGET\TNGPG\’,BK"HPECZKZCKRGBNBPECZKFD"ZIKKOKFG[TBNTHZFMFQIPXK

H"N,ZCGBC"EIKVF,CTFP"IS’MF\CZMG,CFSVEGTNZCKRG.

17[PG\H,D.
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GXZKLNVZGJB\FIJB.KEP[FEUYRI
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MNHK\[K[NG[OC[PGGCPT[KG

GCPYGPG,C[PG[VMGRKCK[RK.CPT[KG

[TG[FFZCF.CPYGPGETGPECXEFD\BG

CXEFVZXF)VBFV"HP"B(.

BV[ZNGPZ[FGBZPHNCTN\[GCF,

GRYEKOPF[M\CFZPC"OCFN’\[GCFV"C

F"EGHFN[GRG.PEZMKF\[GCFNFKG\F[C

XGTY\PKEGMG’.TGERYEKOPF[M\C

FZPC"OCFN’\[GCFV"HCTNK\[GCFEZMQ

NFKG\[VNKOGTRGKOCKG\ZGMG’,[MNHPQ

[FOCG[KOPPT[KFO[TCZGGRMNPKOPFO

HMG\OPZGCFGMG’T"[.GHFGFZPH,MNHK\

FPYCNTNKG\[GCFNFKG\M\K\MHK\GPZGZ

MHK\[K[NG[OEP[RF[PG,GFGBCKK[RK

EP\CKK[PPF[IJB,GCPT[KGFJGCKO

EPZCFNT[G\MVKMGIGFJGC,GTGHCPT[KG

FZTKO,GCPYGPGEP[RFPYGPG,BHKFYC"F

NBK[MIRG,GHMGZNJGCNVRKF’.

)TKRKMNIKVBF[O(

BV[ZNGPZEZLZPHC\KC\\[GC"F

[FGBRGJZKYGQ\’IRGRKO,[’KRGK,FKKRG

[P[RF[PGGPT[KG,G’XEYF,C’MK

F’ZIYF[P\ZIYFZCFPQFECZ[IJB

GMG’,GCMNNFZIYFFGB[K\ZIYPPYGPG

MP["MZCKRG’[KFKFDGNFPPYGPG’,B"M

HFGPF[ZPHZCKRGCECZKG[M\C’PEZMK

F\[GCFNFKG\F[CGMG’’,EFKKRG[KT[F

F[CFECZKOFZPGHKOCPKN\\[GCFMMN

FBPGZ.GY"N.
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18PF[REVSCHFCS’IKKONDGVB)EZG[NFSVEEUNF,B(NCBZCHF,FGBPECZKI\QZCKRGFD"ZCQXKGQ

D’GYZKNH"N.ZBF[CIKGC[G"\IKKOCKEKGZ"ESK’MD,GCS’PVKGBRGIKKOTP’NH.

19G[O:TNP["MFZPC"OMZ"KCQCCBEXZKLNVZGJB\FIJB[RBPZBRBIJBFTOFHF.GCKZG’CREZKO

)V"FFN’E(FCKBVNGD\BEB,G\RKTNFEB\BBNKQVNGD\BMBNKQVNGD\BFPGEZFRBFPICKZGCVRKGNB

K[BNNGBNBCVRKG,Z"KBPZPVRKFCG[F,Z’KFG[TCQNGKBGPZPVRKFI[E.GP[PTENP"EPVRKFI[E

FKKRGMZ"TEB"XNVZGJB\FIJB,ENDCKYGE[BCZKLFGBNKMBI[EB,GBKNGFZPC"OH"NVSYCREZKO

PVRKFI[E,MP["MPZQC"KKGZ"ESK’ZVI,KTGK"[.GRZBFEFKZG’SGCZEXZKLNVZGJB\FIJBEBPZ

Z"KCQCCBFKKRGEKBPZBG\GCZCKO,MKGQ[FGBIJBPVGZSOEGPKBEIJBFTDNEPKK\KP[OZBKF,

GZ"TVNKDBUCIJBPVGZSOEB"XNVZGJBG\GCZCKO,MP["MPZQCMS"P[OGCC"KBG"ISK’\ZH,

GP"PPGEFZ"TECNI[[VKZEPKNPKVZJMEK[K\CKK[KG\Z,MP["MPZQH"N[OCC"K.GCHFRKIBEZ"K

CQCCBEBPZXZKLNVZGJB\FIJBFKKRGCIJBEKETGCGZCKOEBONBKVZJBG\GBKMBI[EBEKI[EG

BG\GCZCKOENB[CTNKG,BCNZ"TNBIKK[NI[EB,GNMQSGCZECIJBPVGZSOB[ZKR[GKV[T.BPRO

CNI[PGEFEKVZJBG\GMEK[K\CKK[,EN[KJ\KFBHKNEFJTOCEKQREZFKKRGPVRKFCG[F.GF[\BRKIB

NFZPC"OH"NEVSYEXZKLNVZGJB\FIJBS\O,GNBVKZ[BOCYGNZOBGCNI[.GBI"M[OCBG\G

VZYVKZ[CECZKGEFKKRGEGYBCNI[,HGN\BOFGBIJBPVGZSOEXZKLNBGPZGCYGNZO,MP["M

FZBC"EH"N[O,EBUZCKRGFZPC"OH"NPGEFCHF,MP["MPZQ[O.GFKKRGJTPBGEBKPVRKFNI[,MZ’

KFGEFCQCCB,EBOPVRKFCG[FEKNG[K\CKK[CKRGNCKQYGRGMP"[Z"T.



GZBK\KNFZCPGZFCBXCTCBG\ZPE

[IZFBVGTNFXGTYKOCSNKIG\CYGNK

YGNG\GMG’KTG"[
20

.GPNCEPF[M\C\KTN

ECZKGCSVZKFYJQPGTENMNIKSK’KBBG\

MCPECZKZH"NMKDEGNFXTYF[PYZTDHZ

EKRG[NBEOMPG[KTGKKQ[O
21

,DOPECZK

ZCKRGPCGBZMKPEZMKF\[GCFNFKG\F[C

XGTY\PKEGMG’MBPGZ
22

.GTNMZILX"N

[FZCH"NNBFHFKZMKBOM[KFKFFXTYG\

CYGNKYGNG\EZLFGNNG\,BCNM[XGTY

CNKCG[NOGCNCR[CZCGEBKEFG\Z.GY"N.
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TKKQPF[M\CGFZC[RKBNKFG
23

,GFZC

FPTNG\N[NPFEZG[BEUET"C
24

,GNPZ

HYRKFZCPTZMKNCI"BEUYMDT"D
25

.

)IKKOGPNL(

4

��Æı"ÆØœ��ł	�Øøł�
" �ª

20G[O:GFTKYZFGBNBGPZO]NSNKIG\[C[VNYGNF\IRF,GNFCKQPF[PGXKBCVKG,GTVTVKGKHNGPK

FPZKOTNB[ZIJB,GKZBFTXPG[FGBPHGPQNEKQNVRKPNLPNMKFPNMKOFYC"FFKGETPI[CG\KG

GPZPG\KG,BHKMRTNCCGFTZN.

21G[O:GNKTCEGBV[ENNPEHMG\TNPF[TGTYKOEPMGGRKOTNEZL[BPEGIH"NEBIEPQFECZKO

FYGZTKODHZEKRG[NBEOFGBFXTYF,BNBEKFKGMEIKNGGZIKPG,GMPG[M\GCM\KYGRKO)\KYGQT(,GPBQ

EP[\PTYNKFCKQMBGEKK\BCKQMTNG\BCKQMXTYFCNBEIKNGPKEGK[PTF’GKIZBVGG\CTZCOB[F’

KTGKKQ[O.GTKRKL\ZBKRFMHGFZFYEG[)[PG\EUMZT"B(EFVNKDGPBECPTN\FXTYFEPG[N\TN

PKE\FEKQGTNKEFRGINFTGNOFHFGFTGNOFCBGRYZB\XNG\B[NKP\BGNBFEZBZKYRKB,GFKBYZGCF

NFYC"FK\KZPMGNFG.BNBEXZKL[KFKFC[YNFYGE[NBCEZLFGNNG\I"G,GFGBV[GJ.

GCS’FBKZPPHZI)SNKIG\PRFDY"YSVZEKOKT"B(R\CBZMKNECZKZCKRGK[NFPNKW:[GT\RGYCN

G[PTXTY\RGKGET\TNGPG\.]GTKKQCS’\VBZ\[NPF)VZ’GKXB,GZ"VPYW(P["MNCBZ[KKMG\’KGET

\TNGPG\’N’G[PTXTY\RG’[.MKBIZ[\VKN\FBEOCXTYFFZKFKBCEIKNGGZIKPG,FRFF’KZBFNNCC,

GFGBFKGET\TNGPG\K[PTCYGNXTY\RGFKGOFHF.

22GMQREVSCF[PJFNS’PGTENMNIKCSGF"S.

23G[O)EURH,D(M\CFDFP"IZCKBNKFGK[ZBNH"NC[OBCKGFDBGQZCKP[FH"NCTFP"IP[FKECZ

G[B"SNCBZECZKFZPC"O.

G[OGNFNQ)VI,E(FY[FPP"[)\TRK\I,B(B"ZBPKBKQ\VKN\G[NBEOR[PT\BB"MP[KORV[G

CMVG,[RBPZ)BKMFD,PB(R[BNCCRGBNMVKO.BKRKGFBBGYKO[PGBNBPGZBTNKFGEZ[GKV\GFG

CVKFOGCN[GROKMHCGNGGNCONBRMGQTPGGNBRBPRGCCZK\G)\FNKOTI,NG(,GBTV"MGFGBZIGOKMVZ

TGQGDG’,G\KZXGNBY[KBMBQCKIKEMBQCXKCGZ.GP[PTEXKCGZBUEBKQ[CKQCNC[NO\[GC\O

P\YCN\,GPEGTM\CFZPC"OBCNXKCGZMNHPQ[TG[KO\[GCFGXGTYKQ’CNC[NO’FORTRKQ.G\KZW

EFRFBPZG)CZMG\NC,C(EBT"V[[TZK\VKNFRRTNG[TZKEPTFNBRRTNG,NVKMLFXZKLFZPC"ODO

CXKCGZEKFKGXGTYKQCNC[NO,ET"KFNC[NOP\TGZZFBEOGPGZKEEPTG\GMGNKFBKGBGNK.GTGEEFNB

BPZG)SVZKTYCPB(GNTCEGHG\VKNF,B\FBGPZHG\VKNFBGBKRGBNBTCGEF,\"NCMNNCCMOGCMN

RV[MO,GMKK[TCGEFCNC,FBPF\"NGNTCEGHG\VKNF.RPXBEBVK’NXKCGZPHFZZIPRBEBOK\VNNG

CMGRFCMNNKCOFORTRKQ.

24G[O:GNKBRKTRKK[[RKOG[N[F\[GCG\CECZMPCGBZCPYGOBIZ,GIEPKRKKFGTEKUFXZKLNTRKRKRG

GMG’.G[O:GTNVKEZLHGFRFPYGOK[GCNECZKFZPC"OCPF[FY[GTNKGEXCGZNBCTKRQNC[NO,

[FZKFZPC"OH"NPECZNBIZDHZEKQ,NBIZ[TCZTNKFOKGF"M,GB"MRGMNNGPZEBUEPSYKRQCDP’

ECXKCGZBUENKCONBRMGQTPGFORTRKQ,FRKPKNKYGEODHZEKQ,BCNNBIZDHZEKQBUCXKCGZCTKRQMK

KXTYGCNC[NO,ENBBNKOMGIKKFGCFBBUNBIZDHZEKQ,EFBGEBKECXKCGZRPKBKMBNVNGDKCFGCKQ

YGEODHZEKQNBIZDHZEKQ,EBKQSCZBNGPZEDHZEKQEXKCGZNBPTNFGNBPGZKEG[GGC[KTGZKFQCKQ

YGEODHZEKQCKQBIZDHZEKQ,GPFDOERKPBBUBONKCONBRMGQTPGRTRKQBUNBIZDHZEKQ,FBGEBK

NK\B,BNBGEBKFGBEFBBKMBCKRKKFG,MBQYGEODHZEKQNBCTKRQNKCORMGQTPG,GMBQNBIZDHZEKQ
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CTKRQNKCORMGQTPG.GTGEVKZ[CHFCBGV"B)EZG[CNKGF"M,PFEG’K-O\[PHTP’PJ(.GT"T)[OTP’

SF(P["MCCKBGZECZKFZPC"O.

25G[O)EZG[RF(M\CYG[KBFR"NC[OPFZ"IBCGNTVKBH"NCTFP"ITWFIKKO,FG"ECS’[BZK\KTYC

)VZ’RXCKO(.G[OFY[FTNDGUYG[K\FBIZGRKOFR"N,EPBKFGY[FNFGPGKV\GFGCNKCO,GFZKNVKFL

EZ[\IH"NNBBKKZKC\[GCF[T[GFXKCGZNTGGROBG\VKNFCNBNC,BNB[BPZGRT[FGR[PTGNKCO

FKFNT"H.GMK\KPBEFBCFB\NKB,BKNBRTR[GTNPF[BPZGCVFRDEFNCF"QRTRKOCVFCNKNC,

FZKTM"VTGQRI[CNFOBNB[R\MVZGBIZMPFEGZG\BIZFIGZCQ,GB"MC\VKNFEMGG\FBKQRTRKQ

PKE.GX"NEF"QYBPZECKIKEBKRGP\MVZCPF[KT[FBIE,GMQC\VKNFBKRGRTRFMKBOCT[K"\PKE,

GC[BZFKPKOBKRGRTRFMNN,BLCXKCGZMKGQEP\MVZKOCNCJGC[NEGZBIZGQF"QC\VKNFCNKNC

RTRKO,BNB[BKQRTRKOPKEMKBOBIZKPKOG[RKO,GMKGQEFZPC"OPKKZKCKIKE[RTRFPKE,B"MEMGG\B

CXKCGZCTKRQ[KFKFCNC[NOMEK[KFKGRTRKOPKE.

GM"MCS’GKYIBCZFOGCS’PZBFFRGDF)FN’\[GCF[O(C[OFPTZMKNC.GMQXKKRGNECZKFS’KE

[NPF)EUB,D(.G[OM\CEBV[ZEET\FZPC"OENINYKXB,ETEMBQNBBPZK’C\TKG\EXKCGZBT"D

EBKQNKCORMGQE\VKN\OR[PT\MM\GCNBPZGNKCONBRMGQTPG,GBTV"MGFGBZIGOKMVZTGQ,GFKKRG

EGYBYGEO[RI\ODHZEKRO,BCNMN[RI\ODHZEKROCTKRQVKGGNKCG[GKO.GFZPC"OPKKZKCHPQ[[CKO

PTGGROGRI\ODHZEKROPG"FM\C[M[[CKOPTGGRG\KFOXGTYKOCNC[NO.GM"MCS’KXIYKZRQ)FN’

\[GCF[O(.TGEM\CCS’KE[NPF)EUF,C(M\CECZKFZCPFZ"IBCGNTVKBH"N)PYZBKYGE[(E\KZW

T"VECZKZ["K)\TRK\[O(BT"V[BKQNCMGNO[NO.P[PTENTGNOZGCGCTKRQGZGCGMMGNG,GB"MNB

Y[KBEP[G"FM\CFZPC"OECXKCGZCTKRQNC[NO,EFKKRGZGCG.GT"HFY[FENVK"HECXKCGZK[NINY

CKQ[CKOCNC[NOFZGCNBKQ[CKOBPBKEIYKRQNBGYPKYZBER[BNCCRGBNMVKOEBKKZKCN[GQZCKO

GPGYKNKFCKIKE,NKPBFBGFBCXKCGZGYZBER[BNCCRGBNMVKOBKKZKCEBKQZGCFXKCGZ[CKOCNC

[NOGP[G"FCTKRQEK[KORV[GCMVG,GYZBEM\KCGKV\GFGCVKFOGNKCONBRMGQTPGGBTV"MGFGBZIGO

KMVZFKKRGEGYBBVK’EK[PFOEBKQNKCORMGQP"PBKMBZGCBEPKRMZE[CKOCNC[NO.G[ODOM\C

ECZKPFZ"BBNVREBZKH"N)PYZBKYGE[,FDF"FNS’ZCKGSUEZG[KOEUC,E(([IKNYEKIKECT[K"\

GXKCGZC[BZFKPKOCTKRQNC[NO,XKCGZCT[Z\FKPKOBVK’BKQNFONC[NO\VKN\OR[PT\.GBUT"H

FY[FMFR"N,ERKPBFBGFBCZCKO,GYZBER[BNCCRGBNMVKOBKKZKC[BZKPG\F[RF,GYZBEGKV\GFG

CVKFOBKKZKT[Z\FKPKOENBCTKRQCXKCGZNC[NO.

GCTKYZFYG[KBPEGTFXZKLFZPC"OC\[GC\FXKCGZ\[GCFCNC[NO,ZBFTGEC[RG\KPKQ)I"BEU

C(GCS’CQVEFXGZ)EUYNG,D(GCS’\G[TKFGEF)EZG[EN[C\\[GCF(GCZTY"BGCPT[FZYIGCCQ

KEKEGCP[RFMSUGCFKMNPNL)FN’\[GCF[O(GCS’ZGCEDQ)KGPBVH,B(.

26G[O:GM\CPZQCMS"PTNHFD"MP[RFFKBCFIGCNBT"V[FGBRG\QNGGMG’.GNMBG’KVNBPBEMK

NET\FMS"PM\CZCKRGFZPC"O[RKVTPKOEKQBIEPF[BKQEZMGMQCMNFIKCGZ.BGNOFBP\KGZF

EZMGMKMGR\ZCKRGP\BP\TOECZKIGC\FNCCG\)[TZF\[GCFV"J(GHFN[GRG.FTGGRG\FO[RK

PKRKO,BIEPFOTGGRG\[CKQBEONPYGOGMG’GNBKIPGSFIGJBCFOMKBORV[GCNCE,GFPKQF[RK

TGGRG\[CKQBEONICKZGGFO[K[CFOTRKQPTRKRKFZTFGFIPSNCRKBEOBOCDGVOBGCPPGROBG

CHMZOGPYCWFIGJBIPSGCRV[GCFPZG\GB\BNFKTOIPSGCRKBEO.GNVK"HTGGRG\[CKQBEONICKZG

MGNNG\C’IJBKO,B’RDEF’GBIERDECRKFBEO,GXZKLNF\GGEG\TNKFQVRKF’,GDONCY[PCRKBEO

[KPINGNGBT"V[FIHKZNFOPF[FGBIKKCNFO.GCHFECZKZCKRGPBKZKOG[PIKO,[CV"BPECZ

ZCKRGPTRKQFGKEGKNVRKF’MPG[PCGBZ[OCZK[FVZY,MNPXGG\[C\GZFGMG’BOTCZBEOTNBI\

PFQM[KT[F\[GCFIKKCNF\GGEG\NVRKF’CZGLFGB,M\CGMQFIGCNCICKZGGMG’BKRGP\MVZTE
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[K\GGEF,GFT\KYN[GQFSVZK[RBPZPMNIJB\FBEO,[FPYZBFHFPECZPTRKQGKEGKB[ZFGBNVRK

F’MB[ZREZ[[OCBGZLCSVZK.BCNCV"CB[Z[OPECZPTRKQFVKGSNICKZGTNMQNBFHMKZN[GQ

GKEGKMKBOEBT"V[FIHKZNGPPGQ[FGBIKKCNGXZKLNZXG\GGN[BGNPPRG[KPIGNNG,GFEKQFHFRGCT

PP[RFV’FIGCN.GTNMQNBFHMKZZCKRGVFFPYZBPMNIJB\FBEO[FGBPECZPTRKQFGKEGKNVRKF’.

GZCKRGFHMKZMNBIECPYGPGFZBGKNG,GFECZKOPBKZKOG[PIKO.

GCS’FPBKZNBZWXKKQNECZKFNI"P)V"FPFN’IGCNGPHKYFN’J([FY[FPECZKFZPC"O)[O([M\C

BKRGEGPFPHKYICKZGCDGVGNPHKYPPGRG,[FPHKYPPGQICKZGMKGQ[[KNOPF[FGBIKKCN[NOR\MVZ

NG,BCNIGCNCICKZGBT"V[R\QNGIP[FECZKOBKQP\MVZNG,GBVK’FYZKCMNBKNKRCKG\BKQP\MVZ

NGGNBRPINTGGRGTE[KCY[PQFRICNGKPIGNNG.G\KZWFNI"P[P["MFZPC"O)CFN’\[GCF(

EFDGHNB\ICKZGBKRGP\MVZNGBNBBOKZXFNRDHNGKVKKSBG\GBT"V[F[KCNGFDHKNF,K"NE[BRK

DHNQER\FRFPBG\FTCKZF,GTGE[XKTZFZCFNRDHN[NYIPPRGCTNMZIG,BCNPHKYFPPGQ[NBR\FRF

PFKHYFFGBBNB[FHKYNGGNPHKYNBCBFFRBFPPRGNBRXJTZM"MFRKHYMPGFRDHNMKGQ[[KNONG

FKHYGEK.

GHYRG[NZCKRG)-MUFIKKOSK’MBG\KD(FDBGQZCKKGSUIHQH"N)TKQKFGSUVZ’CB(\KZWECFN’IGCN

BKKZKCPHKYPPGRGEBKRGPXJTZEBGPZNPIZT"KC"EBRKRVZTPPRG,P[B"MCFN’\[GCFEBKKZKCDGHN

EPBG\F[TFIG[CMKMCZBCEPPRGCFINJ,GNMLBVK’KVZTNGBI"MP"PBG\GXTZBKRGRPINGMG’.

T"TCHFC[G"\[\KFNIO)SK’JG(GCVZKFBEPFGCPT[FZYIGCS’FYGCW.
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BK\BCP[RFKGPBEUTD:KGOFMKVGZKO

BSGZCBMKNFGC[\KFGCZIKXFGMG’,

GFPNLGFMNFKZIXGB\VRKFOGFIKF

\RTGNB\FSRENECZKZCKBNKTHZ,GIMPKO

BGSZKO.GCDP’)EUTE.(\RGZCFGZCKGSU

C[BZSKVZKECKZC,PRKQNKGFM"V[BSGZ

CZIKXFCSKMFGCRTKN\FSRENGC\[PK[

FPJF\"N[C\GQ[CG\.

GRINYGFZB[GRKOCEKRO[N[BZ

FTKRGKKOPNCEBMKNFG[\KF,C\GS’)EU

TH.E"FE\RQ(M\CG:PVZ[Z"\EMN

TKRGKKOCKGFM"VNK\RKFGBNBPEZCRQ

GYZBKBSPM\BETNPB,NCEPBMKNF

G[\KF,EFBPZNYPQGBOFKFPNGMNL

CJKJGCXGBFZGIWMEZMGGBKRGIG[[,PK

[K[NGIJJKQCZB[GSLMEZMGGBKRG

IG[[.GMGGR\F\GS’,EBK[BZTKRGKKOFGG

EBGZKK\BFKFBSGZCMNTRKQBNBCFMZI

[BKSGZOZYPEZCRQ.GMQVSYFZB"[)S’

B’(GPCKBZBK’PML[F\KZGNPNLGNMNF

ZIKXFGF\KZGFIKFCRTKN\SREN,GBK

PEBGZKK\BNBFKGPYKNKOZCRQNPNLGMNF

GNIKF.

GFZ"Q)EUB.(PCKB[KJ\FZB[GRKO

[[BZTKRGKKOFOZYPEZCRQ,GPY[F

PE\RKCDPZB’BT"V[BPZGBSGZ,NB

BPZGTGR[MZ\BNBTNFBGMNG[G\F

GTG[FPNBMFCNCE’,GBOBK\BEFRKTKRGK

BIZKRKPEZCRQCTNPBRKRFGFKMK[KKL

NPKPZCFGENBBPZGTGR[MZ\CFG,GFB

BVKNGBKSGZBEBGZKK\BRPKNKMB,NVKML

RGYJFZ"QEMGNFGPEBGZKK\BRKRFG,BNB

EMKGQENBGCMNNTKRGKEM\KCCYZBCFEKB

EBGZKK\BRKRFGBNBPZKCGKBE[C\GQB\G

GMEBK\BCDPZBYKNKJVKGPSZQFM\GC

NIMPKOGFQFYNGCFQMVKPF[ZBGGF\KZG

MN[BKRGRT[FN\TRGD,GSKKO[MQET\

FZPC"OH"N.

GH"NFZPC"O)V’B’FN’F’PFNMG\

[CK\\FT[GZ(:GMQNPERGPVKF[PGTF

[BSGZNZIGWCGBGNSGLBGNRTGNB\

FSRENBGNCTGN,GPXGFN[CG\PMNBNG

MEZL[[GC\PBMKNFG[\KF,[RBPZ[C\

NTRKQBMKNFG[C\GQNTRKRKOBNG,GBKQ

IKKCKQMZ\BGYZCQBNBTNBMKNFG[\KF

CNCE,BCNBOZIWBGSLBGRTNBGCTN

PMKQBG\GPM\PZEG\TM"N.

GFP"PGFNI"PVKZ[G[HFRYZBECZK

SGVZKOGFGBBKSGZEBGZKK\B,[BT"V

[BKRGRPRFCPRKQFPXG\ECZHFFGB

PKGIECVRKTXPG[ZCFFM\GCP[C\GQ,

GP[PT[FONPEGCET\FZPC"O[[BZ

TKRGKKOBSGZKOPEBGZKK\B,GMQVKZ[

FMS"P,GMPG[VKZ[FZ"QNTKN,BCN

ZCKRGPRGIM\C:GBT"DEPYZBKNVKRQNFG

BVKNGFMKNK\CFGBKSGZBBNBPEZCRQ,

EYZBBSPM\BCTNPBRKRFG.TM"N.

GFJGZCS’\ZK"BM\C:MNFECZKO

FBSGZKQCTKYZFKGOBSGZKODOCNKNF,

GPFFQFECZKOFBSGZKQ,PNBMFBMKNF

G[\KFZIKXFGSKMFGRTKN\FSRENG\[PK[

FPJF,GMGNFRVYKNQPYZBK,GPKFGBKQ

IKGCMZ\BNBCPNBMFGBMKNFG[\KFBCN

CBKRLBKQCFQMZ\,GBUTNDCERVYK

PYZBKBSPM\BCTNPBRKRFGTM"N.P[PT

[FJGZVSYM\GS’GFZB"[[[BZTKRGKKO

BSGZKOZYPEZCRQ.

GFRFCEUTH:\"ZFFGNLNFYCKNVRKBCKG

BGVRKZCGBGPK[DEGNPPRGTGCZTE

XGBZGCPKOGBKRGIG[[,BCTKBNFGFZC

BXN\NPKEPFGGMG’,GNBRV[JFFBKCTKB.

GFZPC"O)V’DFN’G(PCKBFEKQ[\NPKE

PG\ZNYCNVRKZCGGBKRGPCKBFEKQ[NZC

BXN\NPKE,GM\CFP"PG[OBKCTKBNFG

FZCBXNF\NPKEPBKGNBBKV[JBFNML
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BHNKRQNIGPZB,GMQRZBFPECZKZCKRG

TM"N.GFJGZVSY)S’\ZK"D(GFZCBSGZ

NTCGZCPKOMEKNKNLBXNF\NPKE.TM"N.

GMQVSYFPICZ)[OST’H’(.

GFC"KCFN’\"CSK’\YR"EM\C:BKCTKB

NFG,FZCBXNF\NPKEPBKGNBBKV[KJB

GVSYGFVGSYKONIGPZBNDCKKG"M,BCN

NDCK\[TFCBCFKFRZBFNPKV[JB

NYGNBMKGQESVKYBCEZCRQFKB,BNB

[FVGSYKONBVSYGMQ,NVKMLX"N[FO

SGCZKOMKGQE\YR\RCKBKOFGBIPKZMECZK

\GZF,GTGK"N[PBIZ[EKQHFNBRHMZBNB

CKGF"MGRYJKRQCKFNIGPZBFZKNBFG\ZF

FTCZFCPKOBNBBXNDEGNPPRGGNBBXN

YJQPPRG,PFKMK\K\KNQNP[ZKCJ’CBC

NTCGZFZCBXNF\NPKE.TM"N.

GPCGBZPMNHFNV"HEMNPFEVSYKRQ

NIGPZBNTRKQKGF"MFGBP[GOESVKYB

EBGZKK\BFGB,GB"MY[FEBPROB"[

N[KJ\FP"P[FZPC"OVSY[BKSGZ

ZIKXFCKGF"MFGBPEBGZKK\B,NZCKRG

PRGI[[KJ\FZPC"O[ZIKXFFKBZY

BKSGZPEZCRQPEGTVSYFZPC"ONIGPZB,

GFBSVYEZCRQNYGNB.GMPG"MXZKLNFCKQ

N[KJ\FJGZ[VSY[ZIKXFCKGF"MFKB

ZYPEZCRQ,NPFVSY[ZCBXN\NPKE

BSGZGFBSVKYBEZCRQNYGNB.

GMCZFY[FMQFJ"H)S’\ZK"DS"YG(,

GFGSKUTGENFY[G\,NPFKFBTEKUFFGNL

N[PGZVKZG\KG][F\KZGFGNTCGZCPKO[,
PZCFFGNLBXN\NPKENNPGETPG,GFNB

PXGF[NNKPGETOBIZKOFKBPXGF

DEGNF,GDO[’P\NPKEKKG\ZPMGNO’.

GP\ZW[PEGCZCBGVQ[F\NPKEKMGN

NCGBBNFZC,BCNCBGVQ[BKBV[Z

N\NPKENKNLPG\ZNZCGNKNLBXNG.

GCNCG[M\CEBVKNGCHFBSGZP[GONB

VNGD.GPSKKOFJ"HGBKRGKGETPYGZNHF,

CVZJCFBKPKN\B[FKBSVYBEZCRQT"[,

GC\GSV\[C\)S’[BS"YI(IGNYTN

FJ"HGBSZNZCNKNLBXN\NPKEGCMN

BGVQ,GXZKLNET\NPFFIPKZGBOZIKXF

BSGZFZYPEZCRQ.

GFRFCPS’YKEG[KQEUNC.BPZZ’ISEB

FBC[PINTNMCGEGMCGEGPIGN,FZC

[PINTNMCGEGBKQMCGEGPIGN,GZ’KGSU

BPZBVKNGFZC[PINTNMCGEGMCGEG

PIGNGMG’GFBZCBP[YKCKFKNGNBECZKF

GEKKNNKFMSFNZ’VVBGNZCFGRBCZKF

EZCKFG[TGYPGPYPKF,NZCPZKGNZC

VRISCZKFEZCISEBGNBYPGPYPKF,

GBPZFRKZCRQZCRQGFRKZCRQNBGZCRQ,G\G

ZCVVBFGFP[YKCKFKNGNBEBCBPZ

CZKFEZCKFGEBGNBYOPYPKFGBKYVE,

BV"FFKEGZPTCENKFCTG.GPVZ[Z["K

)E"FFKEGZ(NRGTPTJMBKNGZGXFNTPGE

PVRKG.TM"N.

GFZPC"O)FN’\"\V’FFN’KB(M\C:

FZCFPGCFY[ZXFNPIGNTNMCGEGCMN

FECZKOFBNGBGCBIEPFONMN\NPKEKG

BGNBIEPFQ,FZ[G\CKEG,GBT"V[PIN

IKKCF\NPKENFEZGGBVKNGC[TF[PIN

TM"N.GRYJCN[GRG[BT"V[PIN"IKKC"

F\NPKENFEZG,GP[PT[IKGCFFKEGZBKQ

MICZCNPGING,GTKKQCFDZK"HTNFZPC"O

CFN’\"\.P[B"MZ["KNBRYJN[GQ

"IKKC"ZY"PXGF"TNF\NPKE,P[PT

[PIKN\FZCPGTKNFDOTNIKGCFFKEGZ.

GC[G"T)KG"ES’ZPESTK’KE(VSY

FPICZ:GMGNO[PINGTNMCGEOMCGEO

PIGN,GBTV"MPXGFNMCEOGNYGOPVRKFO

YX\.TM"N.RYJN[GQPXGFGNBN[GQIKKC

MN[GQFZPC"O,GPCGBZ[FPICZVSY

MZ["K[[KKLNPIGNTNFFKEGZ.

GFMS"P)SGUFN’\"\,V’HFN’KD(

PCKB:M\CFZKC"[C[OFZBC"E,BT"V

[BPZGCV"YCYKEG[KQFZC[PINTN

MCGEGMCGEGPIGN,FKKRGPKEKENK\CKF

CHKGQBNB[CBG\QFECZKO[BEOIKKC

NRFGDCGMCGEPIP\\GZ\GMDGQNTPGE

PVRKGGMKGXBCG,BCNTNCHKGRGBKRGKMGN

NPIGN,BEZCFBSGZNGNPIGN,[F\GZF
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P\CHFCML,GEPKNPBKEBPZKRQF\OFBC

[PINTNMCGEGMCGEGPIGN,ENKMBNPKPZ

[KFBFBCKMGNNPIGNNCQ[KBPZNGECZK

IZGVKQGDEGVKQ,GFKKRGEBPZKRQCV"CEKGPB

[\"IXZKL[KFBRGYOGRGJZMRI[.TM"N.

P[PT,[BT"V[BKQIKGCNFEZ,BCNECZ

[HFHNHGNBGCHKGQCGEBKBKBV[ZNIMO

NPIGN.

GNVK"HBV[ZNFCKQNPFVSYGFZPC"O

GF[G"T[ZCBSGZNTCGZCPKOCKGM"V

NNM\N\NPKE,ENVKFP"PGFZ"Q[NPEG

[[BZTKRGKKOBSGZKOPEBGZKK\BB"M

V[GJ[CTKBENBBKV[JBCECZ[K[

[KKMG\NBKSGZEBGZKK\BCGEBKBPZKRQ

SVYNIGPZBMPG[VKZ[FC"K.GNVKZCKRG

PRGI[PVZ[[BKSGZZIKXFFGBZY

PEZCRQ,BV[ZNGPZEFZPC"OVSY

[PIKNFPGTKNZYNTRKQMCGEGBCN

FKEGZF\NPKEPIGKCGBKBV[ZNPIGN,

GM"[[FZCKNLBXNF\NPKE[K[YX\

HNHGNCBGVQMHFCGEBKNBFKGIMPKO

PYKNKOCBKSGZZIKXF,GBVKNGNVKFJGZ

GFPICZ[VSYG[ZIKXFFKBZYBKSGZ

EZCRQGS"NDO[BKQIKGCFKEGZCPYGO

[PINFZC,BCNHNHGNCHF[F\NPKEFGNL

BXNFZCCGEBKNBFKGIMPKOP\KZKO

CPYGOBKSGZZIKXF.

GFRFCPS’\TRK\)EUMB:(B"NZCRIPQ

CZZCISEBNZCRIPQCZKXIY,NKYGOPZ

NK\KNDCQ,B"N\RKRBZCKKGSKBPZNB

PYGPG[NBEOPMCEGBNBBEOPMCEB\

PYGPGGMG’,BKFMKRKYGOBRBNDCKPZ,B"N

PGJCKCBPRFCQVZSBXNPRFCQPRFGBN

KCGBPRFCQPRFBXNPRFCQVZS.GPVZ[

Z["K)E"FVZS(IXKPRFGN[GQVZGSFMPG

VZSVZKS\PNMG\L,[BCKG[NZ’RIPQCZ

ZCISEBDEGNPKXIYBCKG[NZ’RIPQ

PEPK\YZKCZZCISEBGBKELZCRIPQCZ

KXIYPMNN[NBRSPLTM"N.GM\CF[V"B

[CGEBKJTG\SGVZRVNFMBQ,[BKLK\MQ

[KHNHNCMCGEBCKGGYZBNTXPGPRFCQ

VZST"[,GPVZ[CSVZCRKFG[PRFCQ

PRFGPRFCQVZSBKRGFGNLTNBCKGBNB

PRFCQPRFSKPQ[NPG\CMNTRKRK\GZF

CKQCSKRKCKQCTGYZFZKO,BCNPRFCQVZS

ISZYX\CINYF[NPG\CBKHFTRKQ[K[

NGZYSKRKGNBTGYZFZKO,RPXBPRFGVZS

FGNLTNTXPGGHF[MVNN[GRGGBPZBN

KCBPRFCQPRFBXNPRFCQVZS,[BUBO

FZCZGXFNCBBN\NPKEGBNKCGBBXNG

[BKQNGNHNHNCMCGE\GZ\G,B"MHF[FZC

KTCGZCPKON\NPKEGBKRGIG[[NZIKXF

CKGM"VK[HNHGNGP[GOHFVSYNIGPZB

BT"V[FBKSGZHFZYPEZCRQGFGNLNNPGE

NBF\KZGBKSGZZIKXFCKGM"VZYCPYGO

[HFN\GTN\GBKQ[GOI[[HNHGNCPXGF,

MPGF\NPKEBXNFZC,BCNM[K[YX\

HNHGNCBKHFPXGFMPGFZCBXN\NPKE

CGEBKNBF\KZGBKSGZZIKXF.

GCEZK[F)S’\ZKDS"YC(M\C:GPG\Z

BVKNGC[GKOGNBBSZGBNBFZC[BSGZ

NFYCKNVRK\NPKEGTM"N.GFPD"B)S"YF(

M\C[DEGNPPRGP[PTEC[GKOBSGZ

TM"N.

GNVKPF[CKBZRG[FGNLNNPGE\GZFHF

MPGFFGNLNECZPXGFGPG\ZNTCGZCRFZ,

IGWPFZCBXN\NPKE[K[HNHGNNMCGE

F\GZF,B"MPGCQ[KJ\FEZK[F[[GKO

C[GKOPG\Z.

$ $ $
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CDP’SGMFEUE’T’’BPCGBZ[BOFK\F

FSGMFDCGFFK’GFGXKQ[IP\OPZGCF

PXKN\OKGZEKON\GMF,NET\ZCBFSGMF

VSGNF,FGBKNGEKZFSZGIFFKBBKQEZL

CRKBEONEGZCF,GBKRFRI[C\MK[KC\

SGMF.

GCTZGLNRZFY[F[NECZKZCBFSGCZ

[VSGNFPSCZBNVK[FKBEKZFSZGIF,

PEGTIKV[GCDP’]E’T’’C[NPXGBPYGZ

PF\GZF[SGMF[BKRFDCGFFK’VSGNF,

FZKSCZBFKB.GMQFY[FCVRKKFG[TNYPQ

]EUE’T’’CCE’’FCDP’G[BKRFDCGFF

T[ZF[GH’’N:GK[NEYEYNPFNKYZB,

SCZBFGBEBKQBEOEZCEKZFSZGIF.GMQ

TPEGCHFTGEBIZGRKO.

GCECZKZCKRGFCZJRGZBPXBRGMECZKFO

PP[,[TNEKQFP[RF’[SGMF[BKRF

DCGFFK’VSGNFM\CCN[GQHF:’’EEKZF

SZGIFFKBGBKQBEOEZCEKZFSZGIF’’,

G\DENF\PKFF[BIZ[PVZ[MQJTOEKQ

HF,NMBGZFPKG\ZMNFPG’’PCSGDKK\FDP’

CCKZGZFPYGZ[SGMFXZKMFDGCFK’.

GCTZGLNRZPCKBZBKFPMIYG[KBHG,

N[KJ\FZPC’’OGTGEZB[GRKO[FGCBG

CZKJC’’BC[OK[PZCG\KRG,[M\CG

[NET\ZCBFSGCZ[SGMF[FGXKQKGZEKO

CFFGKFSGMFEKZFSZGIFBKRGVGSNB\

FSGMF,ZYNM\IKNFNBK[CCF,BCN

CEKTCEBOK[CCFBKRGRI[CMPK[NB

K[CCSGMFFZBGKFNXB\CF,GNV’’H

NMBGZFFGBZYEKQEZCRQ[NBK[C

NM\IKNF.

GN[KJ\FZB[GRKOFINGYKOT’’H

[MECZKFORVSYNEKRB[FGBVSGNDO

CEKTCE,PKK[CFTZGLNRZ[MNFIKVG[

CDP’NPYGZEKQNPJFPK’FGBZYNFGMKI

[NPTNFPK’FSGMFM[KZF,[FZKYGP\

BEONPTNFPK’GPSCZBFKFBV[ZNGPZ

[DOSGM\T[ZFJVIKOCNCEBKRRFZBGKF

TEKKQ,GT’’HFCKBGCDP’PYGZ[SGMF

M[KZFCK’.

GNVK"HPKG[CKOFKJCECZKFCZJRGZB

[M\CFJTOCSGMF[FKBNPJFPK’[FKB

EKZFSZGIFBIZ[CDP’PVGZ[CPSYRB

[RNPEPFNMFNP[FPSKRK,GNECZKFTZGL

NRZP\KK[CKOECZKG,[FFNMFFKBZY

NNPE[M[KZFNPTNFPK’.

BMQCBP\NGNBFBIZGRKOFKFRZBF,

[BKQCET\ZCBMNNNGPZ[SGMF[FKB

NPJFPK’NEKZFSZGIFRI[C\,BNBMN

FIKSZGQFGBZYCFGXKQFKGZEKOPMBQ

GPMBQCP[LFSGMF,[BKQBEOPZDK[CFO

MNT\,SGMFHGEGGYBBKQZBGKFNBEO

NK[C\I\KFOVQKVDTCFO,BCNNBBPZ

ZCBECZKGMNNCSGMF[NPJFPK’[BKQCF

PM[GNPNPTNF,[DOBOPGMZINK[CCF

CEGIYTEKKQBKRFI[GCFNEKZFSZGIF.

GMQRZBFCN[GQFPBKZKFPCBZJTPG

[NZCBCFGXKOEFGKEKZFSZGIFGH’’N

’’[EKZFSZGIFFKBMG’,[FZKFFGXKQ

JGVIKQTNVRKGGPXTZKQBG\GTM’’N.

GPN[GRGP[PT[FSKCFNYZG\FEKZF

SZGIF,FKBZYP[GOFFGXKQFPXTZKO

B\FKG[CCFFRM[NCFO,GNBP[GOEGIY

FK[KCF.

GKG\ZPVGZ[MLCN[GQFZ[C’’B

C\[GCF]I’’BSK’R’’G,FCKBGFTZGLNRZ

CEUK’T’’C[GH’’N,[BN\FBE\RBF\ORGKK

SGMFBKQPPTJKQCSGMF]P[KTGZT[ZF[,
PBK[RBPFGXKQKGZEKQNPJFPT[ZF

EPKVSNBP[GOEKZFSZGIF,EFMBRPKBO

\GNFCFVZMKNKTRCKOG[PRKOGSN\G\,MN

[MQEFKBEKZFSZGIF-[CDEKGRVSNKQ,

GNBIKNYGCKQRGKKQNRGKKQ.\[GCF.MN

0
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[FGBNRGKBKQSKZIGQ,GMN[FGBSKZIGQ

BKRGRGK,GBOCTNFSGMFYWCFQPKFHYKYG

NTJZFCML,GBKQEGPFNFGXKQFKGZEKQ

PPKNBNPJFPT[ZFEBRQSFEKERV[G

YXFCFQTM’’NFZ[C’’B.

FZKNVRKRGCECZKFZ[C’’B[VKZ[

MPBKZK[BKQFDGCFFSKCF,BNBFFGXKQ

TXPORV[GYXFCFO,GNMQSCZF[GBN

NEPG\[DOC\NKK\B[MGNG\TRCKO

[TNGNKONXTZGCSGMF[NK’JVIKO

KVSNGD’’MFSGMF,GTNMLP\ZWNG

FZ[C’’B[V[GJNINYCKQRGK[\NBG

FBEONCKQFGXKQFKGZEKOPTXPO,[ECZ

[FGRINRGK,GGEBKRGIFGBNBEO[KFB

CSGMF,[FZKBKQBEOPXTZTXPGN\NG\G

CSML,GPS\PBBKRGPGRICBGVQFPXTZG,

P[B’’MFGXKQFKGZEKO[NBPZXGRG,NB

FRKIONFRB\G[FZKCGEBKPXTZKONG,

GP[GOMQRI[C\FSGMFNEKZFSZGIF,

BCNRZBFPECZKG[MNFIKSZGQCFGXKQ

[P[GOMLPI[KCFSGMFNEKZFSZGIF

FGBZYP[GOFFGXKQFPXTZKO,GNBP[GO

[R\PTJINNFSGMFFZBGKNEKZF
1

.

GMQPCGBZCIKEG[KZ’’KPNGRKN]EUB’

T’’CPEVKFZK’’UE’’FSCZBCKKMG’[B’’N

ZCBEKZFSZGIFFKB[FZKBKQKMGNNTPGE

C\GMFBVK’PKG[C,NVK[FFGXKQKGZEKQ

GVGXTKQB\PGIGGRGYZKQB\TKRKGTM’’N.

GPCGBZ[FCKQMKTXOFFGXKQDGZPKO

NI[CB\FSGMFNEKZFSZGIF.

GTGEPGSKUNFNQ]EUG’T’’B[GH’’N:RGKK
SGMFBKQPPTJKQ,CDGCFPKKZKGCDGCFBEO

KMGNNXPXOYGP\GPTJBGNFSCGNBFGK

EKZFSZGIF,BCNPQFXEPPTJKQP[KTGZ

H’JVIKOEFBBKRFPIHY\ZB[GZGCG

G[GNIRGGCK[KCFBKQBEOKMGNNSCGN

EGIYFK[KCFTM’’N.

GPGMIPECZKG[RGKKSGMFBKQPPTJKO

CSGMFNVSNFP[GO[BKQCFINNK’

NF[\P[CFNVK[BEOKMGNNXPXOTXPG

NK[CCEGIYCPYGOVIG\PK’,GFECZKO

\GBPKOPBGEN[KJ\G[ZYCDNNFFGXKQ

FPXTZKOFKEKZFSZGIF,GNBCDNNPKTGJ

YGP\FFZBGKFN[KPG[,GMPG[M\CCRGKK

FSGMF[PXEPKTGJYGP\FSGMFBKRG

RVSNNVK[TEKKQKMGNNK[CCFCXPXGO,

BCNCFGXKQFPXTZKOCTXPORI[C\

FSGMFTNKEONEKZFSZGIF.

BGNOCZ’’QGZKJC’’BTNFP[LFDP’

CSGDKK\SGMF[IYYCFNF[NKPFNK’,

PCGBZMECZKFBIZGRKOFR’’N,[SGMF

[FKBNPJFPK’FZKFKBEKZFSZGIF,

GMLFGBN[GQFZ’’Q,MN[BKQCIYYMG’EMN

SGMF[BKQNFINNT[ZFM[KTGZFM[Z

SGMFFGKNKFEKZFSZGIFMEBPZKRQCFGXKQ

KGZEKQTM’’N.P\CBZCECZKFZ’’Q

[FIKSZGQCSGMFHGFGBBKRFPXETXO

FFGXKQFKGZEKOEGGYB,BNBPXE[B’’B

NF[\P[CINNFT[ZFCNCEI[GCFEKZF

SZGIF,GFFGXKQFKGZEKON\GMFPTMCKO

NEGZCMNINNFT[ZF,GDOB\FK\F

P\IKN\FNPJFPK’CNKFGXKOFZKFKB

EKZFSZGIF,GCCK\KGSUSG’’S\ZN’’DPCKB

1

ø��
��
Ø�	�)ł�(æ�

1GNVK’’EFZ[C’’BRGMNNVZ[ECZKFPBKZKCEUK’T’’C,MKNMBGZFFKFRZBFPECZKGS\KZFNPF[M\CRG

CET\GCEUE’T’’B,MKCEUK’T’’CM\CCN[GQHF,RGKKSGMFFKGZEKON\GLT[ZFBKQPPTJKQ[FRGK

[NFOPVYKT[OEKZFSZGIFPFOTM’’NFZKPCGBZNFEKBCECZKG[MNRGKF\NGKCSGMFGPDKTN\GLK’

BUCNBFGXKQFPXTZKOFKBRI[C\NEKZFSZGIF,GZYP[GOFRGK[P\RBFFSGMFTNKEFPTNFTNKEG

B\I[KCG\FSGMF.

GNVK’’EECZKFZ[C’’BBNGBV[ZNVZ[CMGGR\FPBKZK,[CBNVZ[CRGKKQFPXTZKO,MVZMKNKTRCKO

G[PRKOGMEG’[CDP’[OGMECZKF[GBNCZ[C’’B,GFPBKZKCYGXZECZKGP\MGGQNINY[CKQRGKKSGMF

FPXTZKO[BKROVGSNKOB\FSGMF,NCKQFGXKQFKGZEKOCFFVGSNKOBG\F,GPCBZFPBKZK[RGKKSGMF

FGBKNGPKKVKOB\FSGMFFOPCJNKOB\[OEKZFSZGIFPFOFRDZOPPF[FOPXTZKOCF,GM[BN\

F[GBNNFZ[C’’BGM\[GC\FZ[C’’’BMKGQDOFPBKZKCYGXZ.



ECZKFO,GMQCRG’’MCJGZG[G’’TFCKBG

SCZ\O.

GNBGZECZKZB[GRKOBNGFKFPYGO

NGPZDOCET\FPBKZKCEUE’MQ,[FZK

N[GQFPBKZKFGB’’FK\FDCGFFMG’[EKZF

SZGIFFKB,GMN[BKQCEKZFHGEKZF[NB

C\I\FFGXKOMG’VSGNF[FZKFFGXKQ

JGVIKQTNVRKGGPXTZKQ"MG’.GRGMNNVZ[

CECZKGMECZKFZ’’QGZKJC’’B[BKQFJTO

NSKC\YZKB\FEKZFSZGIFFGBPVRK

FFGXKOEGGYBBNBP[GO[BKRGKMGN

NF[\P[CINNT[ZF[CSGMFHFG

FSKC\FNYZKB\FML,GFFGXKOFPXTZKO

FOZYFSKCFFDGZP\[BKQFBEOKMGN

NF[\P[CFCMNDGCFF.

BGNOECZKFZ[C’’BB’’BNCBZOML,

[FZKCZ[C’’BPVGZ[C\[GC\GMN[FGB

NRGKBKRGSKZIGQGMN[FGBSKZIGQBKRG

NRGK,FZKPVGZ[CECZKG[FSKZIGQBKRGCB

PIP\[BKQNGPYGONF[\P[CINN

FT[ZF,[FZKDOM[K[RGKBKQP[\P[

CINNT[ZF
2

GMNFJTO[RYZBEKZF

SZGIFRDZOPXEFXTZFCBPVDKT\O

CNCE,GBKNGNECZKFZB[GRKOFSGCZKO

[MN[BKQINNFK’FKBEKZFSZGIF,BKQ

PYGONFCKQB\SCZ\FZ[C’’B[FRGKFGB

S\KZFTO[OEKZFSZGIF,MKGQ[CVGTN

NBK[\P[MZBGKCPYGO[\I\FRGKMMN

SGMF,B’’MPS\CZ[FRGKP\KKISNPZBF

FSGMF,GFMKRGKEKZFSZGIFFGBCKKIS

NDGENFPYGO[C\GMF,GPFK\QNRGPF

[FBEO[PICFOCFKPXBOCSGM\G
3

.

GNMQRZBF[PINGY\ZB[GRKOCECZHF,

GNET\FZ[C’’BGZ’’KPNGRKNGK\MQDO

CMGGR\FPBKZKBKQFSGMFI[GCFEKZF

CSZGIFGNET\MPFZB[GRKO[FNMG

FVGSYKOM[KJ\O,MNSGMFVIG\FPK’

FKBEKZFSZGIF.

GK[DORV’’PPPINGY\HGNEKQVSN

FKGXBPQFSGMF,NET\FVZK[F]SG’’S
\ZN’’D[GFJ’’HBG\I’[O]MCKBGZ
FVP’’D[,[SGMFM[KZF[KGXBPPRF

PYGOFPSGML[BKQ\I\KGINNK’

]CSGMF[FKBNPJFPK’GIYYCF[KTGZ

H’TNH’NF[NKPFNT[ZF,GCKQFIYY

GFMG\NK[ZGGIVIG\PD’,GCBNK[C

CPYGOFDCGF[CKQFMG\NGFIYY[,
[IKE[GNEKRB[BKQNFM[KZPYGOHF

PEKQVSNFKGXBPFSGMF,GJTPOCHF,NVK

[EKQVSNFKGXBFGBZYM[ZBGKNEGZ

\I\KG,BNB[K[CGVSGNPSGKKO,R\IE[

CGEKQVSNFKGXBMG’NFI[KCGMINY

PFSGMFNFM[KZG,BCNBOFEKGZ\I\

FVSNFGBEKZFSZGIF,NB[KKLNI[CG

MINYPFSGMFPEKQVSNFKGXBNFM[KZG,

GIGNYKOTNECZKFPICZ[P[PTCECZKG

]MPCGBZCPD’’BBG\K’’B[[DOCHFK[EKQ

VSNFKGXB.

GFRFNVK[KJ\FZ[C’’BGSKKT\G[DO

NPJFPK’I[GCFEKZFZBGKF,NECZKFJ’’H

GFVZK[FRBPZCFEKQVSNFKGXB,GNET\O

KFBPG\ZNK[CBUCINYFSGMFFVIG\

PT[ZF.

2
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2GEIGYNGPZCET\FZ[C’’B[FRGKBKRGI[GCSKZIGQNVK[FGBRI[CNINYPF[KPG[CSGMF,GCVZJ

[FRGKP\KKISZYNSGMFTXPF,GK’JVIKOFRXZLN[OEKZFFZBGKFFGBN[KPG[FBEOFEZCG.

3BGNOCTZGLNRZ]EUK’T’’C,CE’’F\GS’E’’F[BRKFMB[,BIZ[FCKQCV[KJG\[MNSGMFNPJFPK’FKB

EKZFSZGIFFCKQCECZKFZ[C’’BD’’MM[KJFHGGFGXKQGRGKKQPXEFSCZB[GGKOFONGPZ[KVSNGP[GO

EKZFSZGIF,GMEKNCBZECZKFZ[C’’B[PINYCKQFGXKQFVGSNKONCKQRGKKQ[BKROVGSNKO,PCKBPECZK

FZ[C’’BCN[GQHF,EMKGQEFGBTXPGT[FNRGKNBFGKNKFNJGZITM’’NCFT\Y\SCZ\FZ[C’’B,RZBF

[REIYNGPZ[BT’’V[PXEDGCFFSGMFK[NMRG\FNEKZFSZGIFBGNOMN[FEZCGDKNFCET\G[FRGK

TEKUNGPINNK’,MRZBF[FRGKP[NKONGB\FIKSZGQ[NFXPXGOCSGMF,GKXBFFSGMFPMNNEKZF

SZGIF.

BGNONTR’’EBIZ[ZBKRGECZKFPBKZKGCVZJCECZKZ’’KPNGRKN,[VKZ[G[TXOFFGXKQDGZPKONML,

K\MQNVZ[CECZKFZ[C’’BMCKBGZ[M\CRGFV[GJKG\ZCECZKG.



BGNOFPD’’BFCKBC[OFC’’IJTO

BIZPEGTBKQBGPZKOCFEKQVSNFKGXB

GFGBP[GO[MN[BKQFPIKXFDCGFF

T[ZFCPYGOHFBKQCFEKQVSNFKGXB

TKK’’[,GNVKECZKFODONFZ[C’’BBK

BV[ZNFM[KZNK[C\I\FSMLM[\I\KG

BKQINNT[ZF.

GCECZKZCKRGFNCG[CSK’\ZN’’CPXBRG

MTKQPFNLFZKJC’’BGFZ’’QGFBIZGRKO

BGNOC[KRGKN[GQ,GHFN[GRGCSTKUI’:

GNB\FBFSGMFRPGMFP[KTGZFGFGBK’

JVIKO,[BOBKRFDCGFFK’JVIKOVSGNF

EFMKBDPZKFFNM\BPSKRK,GJTPB

EPS\CZFGBPVRK[BKRFZBGKFNEKZF

TM’’N,FZK[RHFZCECZKGGM\C[RNPE

PFNMFNP[FPSKRKGFNMFHGPS\CZ\

CSCZBNVK[BKRFZBGKFNEKZF,G[NB

MECZKFBIZGRKO[FCKRG[FKBSCZF

FV[GJF[FCKQZCBMQPET\G.GPGSKU

FNCG[[OGH’’N:BT’’DESGMFEKZ\TZBK

CTKRQGNBEKZ\YCT-PEM\KC[CT\KPKO

[NB\FBZBGKFBNBNH’KPKO,PMNPYGO

MTKQEKZFCTKRQEM\KC\[CGGP[PTG

\EGZG,FKKRGT’’MMTKQ\EGZG,GBOBKQCFK’

BKRFMTKQ\EGZG[BKRFZBGKFNEKZFMNN

TM’’N.

GRZBFCECZKG[FCKQB\N[GQFDP’

CSGMFNPJFPK’[FKBEKZFSZGIF,BKQ

FMGGRF[BKQFSGMFEKZFFZBGKFMNN

BVKNGNP[LFID,BNBMGGR\FDP’MNVK

EKZ\YCT[NMNF[RFFZKFKBEKZF

SZGIF,GPMKGQ[BKQBEOEZCCK\GM[BKQ

CFINNT[ZF,NVK[BKQBEOEZCYCKTG\

CCK\RPGLMHF,BUCSGM\G[XZKL[KEGZ

CFMTKQEKGZYCT[KGMNNFMRKSC\GMFMN

FECZKOFRXZMKONGCCK\G.

GNECZKFNCG[RZBF[NGNBFFNMF

[YKCNRG,NBFKKRGBGPZKOMQPSCZB,

GBT’’V[KETRGPFCZKK\BEKQ\[CGMTKQ

\EGZGNNPE[KFBCK\GTZBKGSGM\GYCT

NTRKQEZLK[KC\FBEOCF,CFTNB\MNKO

RBKOGPXTG\RBG\GNKPGEGJKGN,GMQNVJGZ

BMKN\TZBKPEKQSGMF,GMQB\FVJGZ[N

FGNMKEZMKOIGNKOGP[P[KFO
4

,CMNHB\

TEKKQBRGXZKMKOFNMFPVGZ[\NEKQNPJF

K’NNPERG[DOXGZ\FSGMFXZKMFNFKG\

CXGZF[NEKZ\YCT.

GNVK’’HR\KK[CF\PKF\FBIZGRKOPEGT

IKV[GPYGZNEKQNPJFPK’MVK[PCGBZ

CECZKFNCG[[BIZ[[PTRGPSKRKMQ,

PS\CZNGPZCJTOFECZ[BKQZBGKF

NEKZ\MNF[RF
5

,GCNBPYGZNEKQ[NPJF

PT[ZFBKRFSGMFNBFKKRGBGPZKO

PET\KRG[XZKMFINNFSGMFNFKG\

ZBGKFNEKZ\MNF[RF.

GFDO[V[JG\P[PTG\FZB[GRKOBKRO

MECZKFNCG[,BCNNVKFCR\GRS\NYF

\PKF\FBIZGRKOBUN[KJ\O,[MNSGMF

[FKBNPJFPK’FZKFKBEKZFSZGIF,MKGQ

[MNECZKZCBR\IE[GZYBIZFFNMF

NP[FPSKRK[SGMFNPJFPK’VSGNF.

$ $ $
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4GMQPXBRG[SCZBCKKCEUM’’I[FKKRGPIKKCKOB\FR[KOCSGMFNGNB[PKTJOFM\GCCVKZG[,P[GO

\[CGMTKQ\EGZGGFKKRGNDCKFK[KCFTXPFPKGPKK[CCF.

5GRZBF[FNCG[FCKQNVZ[MQP[GON[GQZCBEKZFSZGIFFKB[F\MGGQNEKQMTKQ\EGZG,GZYNMN

F[RFBKRFEKZF.
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B(SGMFEUK’T"CB\PZRGKKSGMFBKQ

PPTJKQCSGMF,BPZZCB[KGPQFXE

PPTJKQ.GCKBZZ["KBKQPPTJKQCDCGFF

PT[ZKONFM[KZF,MG’,GNBNVGSNFP[GO

VIG\PK’.BCNPQFXEPPTJKQNFP[KTGZ

H’JVIKO.GMQRVSYC[G"T)SK’\ZN"D

STKUD’GSTKUK’,G\ZN"ESTKUD’(.

GMNFZGBFK\PF,GRYEKO,EFRFCBKHF

PYGOCSGMFXZKMKOH’TNH’,GV[GJFGB

ENBSDKCHT"HNPJFCZXV\FSGMF,

GPS\PBCTKRQHT"HCDGCFT[ZFJVIKO.
GMQPVGZ[C\GS’)EUK"JT"CE"F

FTG[F(NDCKSGMFMPKQXZKU,[FKB

ZICFPNPJFGXZFPNPTNF,[M\CG

F\GS’ENBSDKCPF[K[HT"HNPJF,

BNBXZKL[KFKFBV[ZNZCTC\GLFXZKU

[KTGZ[NHT"HCDGCFK’.GFGCBNFNMF

CZP"B)SG"S\ZN"B(.

GPT\FY[F,EBKLK\MQRGKKQ[PPTJKQ

P[KTGZK’[FSGMFM[ZF,FNBMNRGK
[RMRSNINNT[ZFFGBPPTJD"MP[KTGZ
H’.MKFZKNPTNFCPYGO[RMRSFRGKBKQ

INN[NHT"H,GRPXB[FISKZP[KTGZHT"H

CDGCFK’,GRGKFPPTJP[KTGZH’VSGNF.

GCKG\Z,EFBCPF[PPTJKQPQFXE,NB

[PTRGNGPZ[ZYBOFGBPTPKEQNMN

DGCFFSGMFPPTJKQ,GPS\PBP[PTEF"F

BOFGB\NGKZYCINYPDGCFFSGMF,[BO

MRDEGNBR[BZHT"HVSGNF.

GMQPVGZ[CVP"D)P[C"H\ZN"EC’(

GH"N:TKKQCSK’\ZN"BCPD"BBG\K’EXZKL

H’TNH’CDGCFK’JVIKO,P[PTFMN

CZKCGT.GRGKSGMFEPPTJKQPFXE,FGB

FEKQCDGCFK’JVIKOPPTJKQH’TNH’

JVIKOPFXEMNDGCFK’JVIKO.T"M.

]GFGCBCCF"N\ZN"ESGE"FSGMF[.

GCKBGZECZKG,EMKGQECTKRQHT"HCDGCFK’,

RPXBERGKSGMFPPTJKQPFXECMNDGCFK’

FJVIKO,GDOBOFOPGRIKONPTNFCJVI

FT[KZK,EFZKCTKRQCMNDGCFK’HT"H.

GNBPXBRGN[GOVGSYZB[GQBGBIZGQ

[KINGYTNFVP"DGK\QCHF[KTGZCBKHF

DGCFXZKLNFKG\FRGKPQFXEMEK[KPTJ,

GPS\KP\ECZKFOP[PTEBKQCHF[KTGZ

MP"[FVP"D.

GB"M\PGF,EMNRGK[PPTJPT[ZF,

FZKFGBPPTJDOPZGIC[CTF.

FDTCTXPL,PK[FRKICINYFTNKGQ[N

FEGVQRGKSGMFCDGCFJVI,GRGKHFRMRS

YX\N\GL[KTGZH’,FZKFSGMFVSGNF,

ER\PTJ[KTGZH’,GTM[KGKCGBGKGSKUTN

RGKHF,GKBZKMRFP\I\NSMLTENEGVQ

F[RK,GMKCHFKGM[ZFSGMF[FZKFKB

"PNPTNF"[BKQFRGKKQPPTJKQ.

C(GNMBGZFFKFRZBFN\ZW,EK\MQBGVQ

[KPTJZYPNPTNF,MDGQ[FSGMFDCGFF

ZYK’BCNZICFFZCFPH’,GFPKTGJ

[PPTJPK’BKRGNMNZGICFSGMF,BNBK[

NXEFRGKINN[NHT"HCDGCFK’.GRPXB

E\I\FRGK,[KTGZH’BKMBBCN[KTGZK’

NKMB.GK"NEZYCBGVQHFRBPZFFFNMF

EPNPTNFBKQPPTJKQ.

BNBECMF"DK[NEGQNFM[KZPYGOHF

PEKQ’VSN’,EFZKBKMBCXKEGINN[NHT"H

CDGCFK’.GCBP\HFBKRGCZGZ,EFPD"B

)\ZN"ESGUSY"B(VSY,EBOK[YZQBIE

CSGMFP[GLNVRKO[BKQCGHT"H,BSGZ

NK[C[O,"MKGQ[FPYGOXZNGN[C\

[O",GPCG’[BKQNGFM[ZPEKQVSN.

BGNOMCZFY[GFBIZGRKO]CMGZKKTYC
GTGE[ENMBG’FGBRS\ZPECZKF\GS’)K"J

T"CE"FFTG[F([M\CGNTRKQXZKU,[BO

K[CFINN[NHT"HCDGCFK’K[NFM[KZ

4
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B\MNFXZKU,GDOPF[R\PTJPK’CXEK

FXZKU,PEKQVSN,GFGCBCZP"B)SG"S

\ZN"B(.GNMBG’FGBENBMPD"B.

GMQCC"K)\ZN"DTPG’\YK"JE"FGP"[

FK\F(M\CNDCKIYY[K[C\GMGHT"H

CDGCFK’,]GBKQFEVRG\ZIGYG\PQFIYYD’

JVIKO,MPCG’CSGDKBNTKNEUE.[,EDO

PIGWNIYYM[ZFBT"D[BKQCFK’

JVIKO,PEKQVSN,GIGNYTNFJGZ

[P[PTPECZKGEC[V\FIYYBKRGM[Z.

GMQP[PTEVSYC[G"T)\ZN"DK’(MPG

[EKKYGFPD"BGFJ"H.GPCG’DOCHFEBPZK’

VSNTNPYGO[BKQCG[KTGZSGMF,GNMBG’

FGBENBMPD"B.GTK’CBIZGRKO[ERGFZCF

CECZKFPD"B.GK\C’TGENFNQCHF.

GNV"HK[NEGQCXKGZEKEQBOK[

NFM[KZPEKQVSNBGNB.

GTK’CJ"H)\ZN"DK"B([M\CN\ZWB\

YG[K\FC"KFR"NTNFJGZEK[NFM[KZB\

[V\FIYYPEKQVSN,ENB[KKLNFM[KZ

PEKQVSN,ETEKKQFKBEKZFSZGIF.BMQ

YG[KBHGCGEBKNKMBNTRKQRGK,EFBMCZ

M\CGF\GS’CSGDKKQ)E"FRGKK(EFMBNKMB

P[GOEKZFSZGIFE[BRKFMBENRGKT[GKKQ.

BPRODOBOR\KZPYGOHFP[GOVSN,

RZBFETEKKQBKMBRVY"PBOFGBM[Z

PIP\TXPGBGZYPEKQVSN.CBGVQ

[FSGMFXZKMFNEVRG\[RPXBKOC\GL

PYGOHF,BGNSML[NPYGOHF][NGNKSML
HFKFKFC[BZFSGMFIP\FPZGCF[,EBO
PYGOHFM[ZCNBEKQVSN,[VKZBV[Z

NFI[KCDOB\EVRG\KFGSMMFNI[CGQ

FM[ZFSGMF,BCNBOFGBM[ZZYPEKQ

VSN,FZKCTKRQ[KFKFPYGEOSGMFM[ZF,

GZYBHBV[ZNXZUNFVSN,GBOCNB

FVSNNKMBSGMFM[ZF,MNFSGMFVSGNF.

GB"[ECMF"DK\MQFEKQEPNPTNFBKQ

PPTJKQ,CBGVQ[PPTJZYPK’GNBPH’,MK

FSGMFZICFFZCFPH’,GR[BZNXEFRGK

[KTGZH’CDGCFK’.GYP"NE\I\FRGKM[Z

PIP\TXPGGNBZYPEKQVSN.

BGNOBIZFTKGQRZBFEBKQHG\[GCF

MNN,EFBNXEFRGKFZKBKMBSGMF[NKPF,

FQ[NH’CZGICGFQ[NK’CDGCF,GCPYGO

[\I\FRGK,BK"HRMGQNGPZ[R\PTJZYPK’

GNBPH’,EFBCINNHF[FRGKRMRSN[OFGK

PKTGJFQP[KTGZK’[NBG\GPYGOGFQ

P[KTGZH’[NBG\GPYGO.EPF[K[NXKEG

H’NBP\YQCMLB\FPYGOFHF,[FZKK[

NXKEGDOK’CDGCFGBTV"MRI[CPKTGJ

CDGCFNPYGOHF,ESG"SCPYGOHFBKQK’,

GB"MF"FC\GLPYGOHF[FRGKS\OBKQH’
CZGIC,GHFCZGZ.

D(GPIP\DGENFYG[KB,RZBFECFMZI

NGPZCBIEP[\KVRKO,GBUEK[CFO

IKEG[KODEGNKONFNMF,NT"TNBPXB\K

PVNJBIZCTRKQHF.

FEZLFZB[GQFGB,ENBMFVP"DFR"N,

ECBP\[KTGZH’BKRGXZKLNFKG\CMNDGCF

FT[ZF[NFSGMF,BNBSDKC[KTGZ[KGMN

NK[C[OZB[GGZGCG]G[KTGZHFFGBVIG\
PK’JVIKO[.GRCBZKG\Z.

EFRFNBR\CZZC[GOPYGOC["SPFG

FPYGZN[KTGZ[CTFJVIKO
1

.GFVP"D

)B"B\ZN"EB’(M\C[FGBFNPP"S,]GTK’
CCF"N)\ZN"EE"FVSGNF([FY[FTNKG

PECZKFZPC"O[CFNPP"SNKMBVNGD\B[,
BLCTZGN"R)K’T"CE"FRGKK(M\C[FGB

PSCZB,EFBCTKRQPYGOFZBGKNEKZF,

G[KTZGIH"NEPYGOEKZ\TZBKMHGXZKMF

NMF"VH’JVIKO.

BCNDCK[KTGZT[ZFK[SGDKB[NKPF

CDP’PFGFPYGZN[KTGZHF,GPSYR\FDP’

EFNM\BDPKZKNF.GNMBG’KNF"YNPF

XZKMKOMNNVSGYNHF,\KVG"NECTKRQ

PSCZBPYGOFZBGKNK[KCF
2

.
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1G[KJ\FZCFZB[GRKOCET\FZK"UEH’JVIKOPEZCRQ,BCNNMG"TG’FGBPEBGZKK\B.

2GFGBMTKQYG[K\FVR"KNP"NPYGZN[KTGZT[ZF\KVG"NP[GOEKZFSZGIF.BLINYPF\KZGXKO

[P\ZXKOTNYG’FVR"KNBK\ZWT"H.



GNMBG’PGMIPHF,EC[CKNFK[KCF

CSGMFSDKCVIG\PK’JVIKO,GNBR\CBZ

C[GOPYGOPFGF[KTGZ,BCNX"NEK[

[KTGZPSGKO[PSCZBFKKRGXZKMKONDGCF

FSGMF,G[KTGZK’FGB\GSV\N[KTGZHF.

GBUEBPZK’CDP’)E.([FGXKQFKGZEKQ

N\GLT[ZFRT[K\FSGMFEKZFSZGIF,K"N

CMPFBRVK,IEBE[KJ\FZPC"O)V"F

SGMFF"C(CV[JG\EFISZGQ[NEKZF

SZGIFBKRGBNBNM\IKNFBCNNBNTMC.

GTGEECPBKZKP[PTEEKZFSZGIFFGBZY

PIP\FFGXKQ"[FZKFFGXKQJGVIKQTNVRKG

GPXTZKQBG\G",GNBP[GOEFGKVIG\PK’.

GBVK’NFRKES"NEMNVIG\PK’FGKEKZF

SZGIFGFKBNTMC,K"NEFGBISZGQIE[

[NEKZFSZGIF,BCN"EKZF"PKFBFGK.GMQ

PGMI,EFBNDCKRGKSGMFM\CGF\GS’

CSGDKKQ)E"FRGKK(EBKQCFOISZGQ[NEKZF

SZGIF,GBTV"MPCG’CSGDKKQEP[KTGZH’

FOPPTJKO,GPGMIECNBH’JVIKODZT

KG\ZPEKZFSZGIF.GB"MK"NENK[KCF

FRXZM\CH’JVIKOSDKBUCVIG\PK’.

GBOHFRMGQ,K"NTGE,E[KTGZH’JVIKO
CZGICFSGMF,BKQXZKMKONMNDGCF
FSGMF,BNBZYNDGCF[N"[KTGZ
K[KCF".GHFIKEG[DEGN.

GPF[FCBRGPF\GS’GFZP"BNDCKXZKU

ECTKRQINN[NHT"HCDGCFK’,BKRGYG[KB

MNN,EK"N[FGBPIP\"EKQT[ZF",EPF

ECTKRQCSGMFK’JVIKONBSDKCT[ZFTN

VRKJVIBIE,BNBCTKRQT[ZFJVIKOTN

VRKMN[KTGZZGICFSGMF,GP[G"FCTKRQK’

JVIKOTNVRKHT"H,BCNFGBPEKQK’GNB

PEKQH’,GEGY.

GNV"HB"[,EFBEBKQPPTJKQPNPTNF

FKKRGZYM[NBRMRSFRGKN\GL"[KTGZ

K[KCF",BCNBOFGBRPGLM"M[NBR[BZ

\I\KG[KTGZK[KCF,FZKFGBMRGKPQFXE

[PPTJ.

GEZLHFRZBFYZGCNV[J,BNBETEKKQ

Y[FERPXBNV"HIKEG[KODEGNKONFNMF,

FBIEEPFEPNPTNFBKQPPTJKQFKKRGZY

M[BKRGPPTJM"MTE[KTGZK[KCF.GNB

PXBRGN[GOBIEPFVGSYKO[K\QCHF

[KTGZ.GCBP\EHFECZFPS\CZ,ENB

PS\CZ[KGMNFRGKNPTJTENYZYTK\

FSGMFGTEKKQ\FKFFSGMFM[ZF.BGNO

\PGF[NBR\RGNRG[KTGZTEMPFKMGN

NPTJ,GMPFFGB[KTGZK[KCF.

GCKG\Z,[RPXBDOIKEG[CFBEPQFXE

PPTJKQ,[DOCHFK[[KTGZ,EBOFRGKFGB

ZYTNINYFTNKGQ[NFEGVQGPPTJ[O

P[KTGZK’,BKRGPPTJ,GZYBOFGBTNMN

DGCFFSGMF,]BGRPGLM"M[FGBC\GL

[KTGZK[KCF[,BHKPTJGKVSGN,GMNBNG

FOIKEG[KODEGNKONFNMF,GHFENB

MFVP"DFR"N,GCKG\ZX"T[NBPXBRGMQ

C[GOVGSY[IGNYTNKGGPYXKCCHF

[KTGZ,GNBR\CBZNRGPFG[KTGZHF.

GBIZFIKVG[PXB\KC"FCYGCW[KJG\

YPBKC[OFZ"KPNGRKN[M\CEFB

EPNPTNFBKQPPTJKQFKKRGE"CDGCFBEO

KMGNNXPXOYGP\GPTJBGNFSC,GNBFGK

EKZFSZGIF",GPVGZ[CECZKGEFBENPTNF

BKQPPTJKQFKKRGZYCBGVQ[KMGNNXPXO

YGP\GGNK[C[O,BCNCBGVQ[FRGKKGZEMN

ML[MCZBKRGKMGNNK[C\I\KG,CBP\

VSGNFGB,GFKKRGMP["R.]GPF[RZBF

CECZKG[P\ZWCHFDOYG[K\F\GS’PEKZF

SZGIF,X"TEFBDOCFGXKQBKKZK[RMRSKQ

FFGXKQYX\N\GLK’,GBPZK’CDP’E.

EVSGNFP[GOEKZFSZGIF,GNB[PTRG

[EGYBBOFFGXKQKGZEKQFZCF,GX"T[.
GMQCTZGLNRZ)K’T"CE"FRGKK(M\C

MMNFIHKGQFHFN\ZWYG[K\F\GS’FR"N,

T"[.BNBEX"T[NBFGHMZMQCVGSYKO
3

.

E(GBKRKPBEPS\KP\MNFVGSYKONB

P[PTMQ,BNBEBKQ[KTGZNFBEPQFXE
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3GRZBFECKSGEHFBV[ZDON\ZWB\[KJ\FPD"B[FGCBNTKN,[BOK[CSGMFYZQ[BKQCFHT"H

VSGNFMKGQ[FPYGOXZNK[C[O.GFY[GFBIZGRKOP"[P\I\EVRG\FXZKUBGTN[V\FIYYEPG\Z

NK[Q[O,GBU[BKQCFO[KTGZFM[ZSGMF.



PPTJKQ,GMEPVGZ[CVP"D,GBKQ[KTGZ

NFBEBKQPPTJKQPNPTNF,RZBFECFMZI

NVZ[CTRKQBIZ.

GCFYEO,PFGCBP\FJTOCIKNGYHF,

[PQFXEPPTJKQGPNPTNFBKQPPTJKQ.

GCZ["KM\C)E"FBKQPPTJKQ(EPNPTNF

BKQPPTJKQENBGPKQSMMFRKRFG,GFKKRG

EMKGQ[NBR\RFN[OSML,BKQTNKG[O

SML,GMN[BKQTNKG[OSMLBKRGKMGNNPTJ

B\INNFSGMF,EINNSGMFRPEEP\I\

FSMLTEFYZYT,GHF[BKQTNKG[OSML,

TEKKQRPEEINNFSGMFP\I\FSML[TNKG.

GFBEPQFXEPPTJKQM\CZ["K)E"F

GPQFXE(EFBBKRFPIHY\ZB[GGZGCG
G[GNIRG.GP[PTG\ECZKZ["KECBP\DO

RGKPQFXENBGPQEGVQRKRFG,EFBNB

RT[FN[OEGVQ,BNBEMBQK[SCZB

BIZ\,E[KTGZH’CZGICFGBDEZBIZ

P[KTGZK’,ENDCK[KTGZK’CDGCF,MN[FRGK

NBRT[F"SML",ERKQB\FRGK[PGRI

"C\GL"INNFSGMF,GPF[FGBPPNBB\

FINN,HFBKRGPPTJP[KTGZK’,E[KTGZK’

FGBFNMFNP[FPSRK,GMN[RPEEK’

JVIKOCDGCFNBBKMV"N[R\PNBCRGK.

BCN[KTGZH’CZGICFGBDEZBIZ,

ECTKRQ"PIHY\ZB[GGZGCGG[GNIRG",

GPT\FMNECZBIZ[SG\OB\FINN

PNFIHKYZB[GGZGCGG[GNIRG,FZKFGB

PPTJPQF[KTGZ.]NMF"VCBGVQ[RT[F

INYPQFSGMF,GNBM[PMRKSECZKON\GL

FSGMF.GCVGSYKOERGNTRKQNFMRKSMNKO

DEGNKOCSGMF[PPTJKQP[KTGZFSGMF,

GBMF"P[.

GIKNGYHFPCGBZKG\ZCZKJC"BGCPBKZK.

]GNDCKPF[BKRFPPTJ\PFDGCFCKBZ

FZKJC"BCBGV"B,EMKGQENRGKT[GKKQCJKNK

NDCKFSML,BCNNDCKPF[PQFXEPPTJKQ

CKBZMZ["KGH"N:EF[\BGEBKPPTJK

\[PK[\FGP[GGNFEKZ\TZBK[.

BCNCZCKRGPRGI)V"FSGMFFK"I(CKBZ

CBGV"BFIKNGYCKQPNPTNFNPQFXE,

EPF[BKQPPTJKQPNPTNFM\CMZ["K

ENBGPQSMMFRKRFG,BCNCPF[PQFXE

PPTJKQM\C:EMKGQEM[ZKQNT[G\PFQ
EGVQ,FGGNFGMPIKXF,GPPTJKQ[KTGZ

FSGMFNVSNF.TM"N.

GFKKRG,ES"NNZCKRGPRGI,EFBENRGK

T[GKKQFGBISZGQZYC[OSMLBCNBKRG

PVYKTPFOEKQPIKXF,GNMQFORT[KO

INYPQFPIKXF,GTK"HPPTJKQP[KTGZ

FZGIC
4

.

F(GRZBFENVKCKBGZHFBV[ZN\ZW

CBGVQIE[B\YG[K\RGENTKN,EFRFBO

FRGKPGRI\I\MNFSML,RZBFV[GJ
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GNFR"NK"NCV[KJG\,EK[NINYFKQPYGO[BKQCGHT"HNPYGO[BKQCGK’JVIKO,EZYCVIG\PH’B"B

NK[C[O,GNBPFRKNKFEKQVSN,P[B"MCXZKUGC[V\FIYY[NBISZ[OBNBP[KTGZK’,K"NEHF

BKRGPDZTPFK[KCF,BNBEISZC[KTGZFSGMF,GNHFPFRKEKQVSN.

BNBEHF\NGK,ENVP"DECTKRQHT"HCDGCFK’,B"MNBP\GZWMNN,EFBP\I\NEVRG\FXZKUGTN[V\

FIYYRISZDOP[KTGZHT"HGNBZYP[KTGZK’.

BCNNZ"KPNGRKNGTZGN"RFR"N,B"[FKJC,BGNORXJZLNGPZEPFEPG\ZNK[Q\I\EVRG\FXZKUHF

BKRGBNBZYTEPYGO[KTGZK[KCF,BCNCSGUFEGVQ[RT[FRPGLPHFBSGZNK[Q[O,GHFEGIY.

GRZBFE\KZGWHFPEGKYFKJCCN[GQF\GS’NDCKXZKU,[M\CG)KJ:E"FFTG[F(GBV[ZM[K[[OP[LH’

CDGCFK’,[BU\I\F[KVGT[BKQDCGFK’M[ZF,"MKGQ[K[CFE’CZGIC".GNBCZGZPFMGGR\OECTKRQE’

CZGIC,GFDKFGMPFBIZGRKO]C"ITZGN"RKEEGEPNBM\[NPF["MKGQ[K[CFOH’CZGIC",GNVKDKZSBHG

RZBFEPVGZ[C\GS’MP["REMNPFEPM[ZKRQ\I\F[KVGTPEKQVSN,FGBZYP[GO[K[CFH’CZGIC,

BCNBONBFKF[OH’CZGIC,NBFKFPFRKEKQVSN,GRPXBNV"HEC\GS’PVGZ[MET\FPD"B.

4GRZBFEK\MQ[CET\F\GS’CFMZINVZ[MVKZG[HFEZCKRGPRGI,EFRFF\GS’)E"FRGKK(FY[GBFB

EPNPTNFBKQPPTJKQ,NPFBKRFVSGNP[GOEKZFSZGIF,GMPQCFGXKQEBT"D[BKROPPTJKOP[KTGZK’

VSGNFP[GOEKZFSZGIF)NTKNE.(,G\ZXGF\GS’"E[BRKFMBENRGKT[GKKQ",]GPFDZ"BBZKBNK[NKJ"B

[PT\KNCBZEMKGQET[GKKQNRGKRI[C[FGB"P[\P["TOFINNGNB[FGB"PPNB"BG\F[.



[BKRFKMGNFNPTJPEKQ"RGKPQFXE",

EFBMNPF[PQFXEPPTJKQFGBP[GO

[RT[KOINYPFEGVQGCMLPPTJKQB\

ZGICFSGMF,BCNM[FRGKVZGS\I\MN

FSML,BKLBV[ZNEGRGMINYPFEGVQ.

GNEGQZYINYPPRGMEGVQPFKMK\K\K.

GRZBFKG\Z,EMNPF[FRGKKQPQFXE

CJNKONEGVQ,FGBZYP[GO[RI[CKO"RGK
[NFEGVQ",GCFMKRT[KOINYPPRG,BCN

MN[FRGKRI[C"RGK[NFSML",BKQRGKHF

[KKLNEGVQMNN,GNPFREGRGMCJNNEGVQ.

GBOHFRMGQ,B"[CKG\Z,EFBERGK

PNPTNFBKQPPTJKQ,FKKRGZYM[FRGK

RI[CRGKF[KKLNPTNF,EBKRGRT[FSML

]ENBG[OSMMFTNGKF[,GDOBKRGRT[F

EGVQ,GR[BZFSGMFMC\IKNF.BCN

M[RI[CFRGKRGKPQFXE,BHRT[FINY

PQFEGVQGPPTJP[KTGZH’.

GNV"HRPXB,ERGKFRI[CRGKPNPTNF,

BKRGPPTJBUBOFGBKGZETENPJF,GRGK

[RI[CRGKPQFXE,PPTJBVKNGBOFGB

RPXBZYCJVIFTNKGQ[NFK’JVIKO.

ERT[FINYPFEGVQGPPTJP[KTGZH’.

GB"[CKG\ZM[KJ\FVP"D.

BNBEXZKLNCZZT"KPFRYCTBOFRGK

FGBRGK[NFEGVQBGRGK[NFSML,GBGNK

ZGBKOCPKFRGK\NGK,[BOFGB\NGKTN

FSMLFGBRI[CRGK[NFSML,GBOFGB

\NGKTNFEGVQRI[CNRGK[NFEGVQ.

]GRXJZLNCZZPFFEKQM[\NGKC[RKFO[.

BGK"NEECZHFRYCTNVKET\CR"B,BO

RI[CRGKHFMRGK[NFSMLBGRI[CMRGK

[NFEGVQ.]GX"TBOCMNRGK[KKLNEGQMQ,

GNP[NF\GNFPRGZFNPBGZSPGLNEGVQ

GSPGLNSML,RI[CMRGK[NFSMLBGMRGK

[NFEGVQ[.GX"TCM"H.

GNVKEZLHFB"[CKG\ZS\KP\FVGSYKO

MGNO[NBR\RG[KTGZCPKTGJENPTNFBG

PQFXE,BCNTEKKQFGBPIGE[,ERPXB

EXZKLNCZZTNMNRGKBOFGBRGK[N

FEGVQBGRGK[NFSML,GDOHFS\GO

CVGSYKO,GMP["R[NBCZGZBKLCGEYKO

HB\.

GTM"VEZLHF[KKLNGPZZYNVKCKBGZ

ZCKRGPRGI,EBKNGNVKZ["KG[B"Z

EFIKNGYCKQPNPTNFNPQFXEFGB

C"DEZFPIKKC"[NMN[KTGZ,ENDCK

[KTGZK’PGEEKOB\FDGCFP\I\FSML

GNPJF,GNBBKMV"NPF[FRGKPPNBB\

FINN,BCNNDCK[KTGZH’,FPEKEF[N

[KTGZHFFGBCBGV"B,EI[CKRQZYINN

[KMGNNFMRSCGZB[GGZGCG,NV"HBKQ[GO

IKNGYBOFRGK"RI[C"RGK[NFSMLBGRGK

[NFEGVQ,EFBBVK’M[RI[CRGK[N

FSML,PFCML,SGUSGUFGBPDZTDO

P[KTGZH’CZGIC,GC[KTGZHFFZKPGEEKO

NVKPF[R[BZCVGTNCINNFSGMF.

GNMBG’NZ["KG[B"Z[NBCKBZGMZCKRG

PRGICFMZINVZ[MEZLFZB[GQ,GX"T

CM"H.

$ $ $
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GFRFBOPF[T[GKKQNRGKNBRI[CEKZFSZGIF,EBEZCFHFGINYPEKGZKG,Y[FEB"MDOPQFXERKPB

FMK,[NBRI[C[PKTJP[KTGZZB[GGZGCG,EBEZCF,P[\P[FGBCINNHF,GNB[KKLMNNSCZ\G[N

Z["K.GMQFY[FFTZGN"R[O.

GPGMZIEF\GS’VKZ[GMZCKRGPRGI,EZYPNPTNFMKGQENBGPQSMMFRKRFGNBRT[GCTXPOSML,BCN

PQFXE,MKGQEBV[ZNT[G\EVRG\DOPHF,RT[GINYPFEGVQ,GMKGQ[RT[GINYPFEGVQCFMZIPPTJKQ

P[KTGZFSGMF.

GCET\Z["KG[B"Z[PQFXEPPTJP[GO[R\PTJ\[PK[FSGMF,NMBG’[GCY[FYG[K\F\GS’EF"F

PNPTNFFGKEKZFSZGIF,GBGNKK"NMECZKFPBKZK)E.([FCBRGNTKN[ZYCFGXKQ[KKLFISZGQ[NEKZF

SZGIF,[FFGXKQJGVIKQTNVRKGGPXTZKQBG\G,GMQK"NTGEN[KJ\FZPC"O)V"FSGMFF"C([FCBRG

[OEP[PTPECZKG[FISZGQ[NEKZFSZGIFFGBZYNM\IKNFBCNNBNTMC,GMQ\KZWZCKRGPRGI

TXPG)V"FSGMFFK"I(TNYG[K\F\GS’.
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RYJOP[FG/FKPRYP[FG/KC[ZB[FNGNC/IEFGXBCP[FG/MGGWCP[FG/

RINYP[FG/NGNCFPMGSFCYGZB
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RYJOP[FG[CNGNCIPGZCFNMFKG\ZPMN[BZVSGNKP[FG[CNGNC,GK[NET\
TEMPFK[NEYEYCG,MKZGCFNGNCKODENKOCBGVQ[BIZFSZ\FYGZBK[PYGO
NFS\VYCFO[PBRYJOP[FGC[T\FSZ\FYGZB,BG[YKCNPMFCZB[G]BVKNG
YNF[.GK[NXKKQCHFMPFRYGEG\.

.1NZGCZGCB[NFZB[GRKOBKQYJKP\

P[FGVGSN\.GDOK[BZKMG\ECZKO

CBIZGRKOPFGET\FPICZGFZP"BCHF,

BNBENPT[FRYJKRQNFIPKZ[NBNCZL

TNKG]GC[TF"EPCZMKQ[,BCNGEBKFGB

XKZGUDEGNNFYNCSVKYG.

.2DEZRYJOP[FGPMKGQ[VSGNGP[GO

FEZ]MPCGBZCMPFZB[GRKOGBIZGRKO[
FGB\NGKCDEZKRZBFNTKQ[R[RGCVSGNK

FEZ)MR"NBG’C’(,[FYJKPF\FBRKMZ\

PKENNBTKGQ,GFPXKBG\[ZGCFNGNCKO

BKROCDEZHF,GBUM[KGETKOCGGEBG\

[RYJOBKHFDZDKZPZB[OMKGQ[BKQHF

RZBFNTKQFZKFOM[ZKO.

BNB[MPFPSVZKHPRKRGEKKYGPFVP"D

)P["HG’(GFCMGZ"K)SYJ"H[FT\KYG(

[M\CG[XZKL"NTKKQ"BOFNGNCRYJO,

EPHFPGMIERVSNBUM[RKMZZYT"KTKGQ,

GFKKRGBU[BKRGCDEZRZBFNTKQ.

GCKBZGFJTOTV"KC’KSGEG\:B.PMKGQ

[VSGNK"ISZ"FOBUM[BKROCDEZRZBF

NTKQ,B"MDOCVSGNKISZ[C"NGNC"FGB

ML.C.RYJOVSGNDOPEKQ"ISZ"[FZK

CPXKBG\FGBRISZ.GTV"HKXBGNVSGNB\

FNGNCKOFR"N.

BLK[T"HVYVGYKOZCKO:B.NBRZPH

C[GOPYGO[RYJOK[CGDOVSGNISZ
1

,

GMGNOS\PG[VSGNGP[GOFEZ.GFKKRG

P[GO[NGNCFZKBKQCGVSGNISZGQ,

GPR"N[CZB[GMQK[VSGNISZGQ.C.

GCKG\ZEFZKPYGZJTOVSGNRYJOP[FG

FGBPMKGQ[EKPGFGNIGJPG[NB\ZGD,

G[OFZKFGBPEKQFEZ.D.GPF[FS\KKTG

NHFPECZKZT"BNDCKRINYBKRGZBKF

NRYJO]GZBFTGENFNQBG’J"HENBHFG

MGGR\ZT"B[.E.CMNN\PGFNFTPKSC’

FKSGEG\FPIGE[KOFR"N][NBZGPHG

C[GOSVZ[NVRKFO[CYKXGZV[KJG\

N[GQVP"DGCMGZ"K,GNBFGXZMGMNN

9
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1K[[PXBGPYGZNHFC\GLECZKFBGZ[PI)NGNCV"IF"FE"FGFRZ’ENZCKRG(,BLFP\CGRQCECZKG

KGGMIEBKQPHFZBKFNRE"E.



NCBZJTPO,GEPKFBMPBQEPTKKNVKNB

CYGVBEPIJB.F.FCMGZ"KFZKM\CERKMZ

CYNBOFGBRYJO,GNECZKSVH"PFZKXZKL

NHFTKGQZCGMGNKFBKGBGNK.

GPM"HPGMIENBF\MGGRGFVP"D

GFCMGZ"KNIKEG[KODEGNKO[XZKLTKGQ

GF\CGRRG\BORYJO,BNBMV[GJG[XZKL

NF[KONCBORYJO]TV"KDEZKRZ’NTKQ[,
PMKGQ[CHPROFKFPXGK[KYJO,GDONB

FIPKZGTN[BZVSGNKP[FG[CNGNC

MKEGT,]GDONBFKGZDKNKOCCEKY\

NGNCKO[,FGXZLNFHFKZ[TM"VNDCK

RYJOP[FGMQPIPKZKOGXZKLNF[KONC

NML,GK[NFZIKCNCBZGTGEGBM"P.

.3K[[FGSKVGRKPGYNF\KZGCZGC

VTPKO,GFGBPMKGQ[BUM[BKQZB[G

PIGEEBKQCZGZ[RYJPG]PMPFSKCG\:

[PBFGBZYEIGSGNBYJGOGMFPXGKT"K

NIKXFTNZB[G.BGPCZKK\GFGBML.BG

MENFNQPS’4EBKQCZGZPYGO\IKN\

FTNF[YJKP\GVGSN\[GCMQFGBM[Z.

EFZKYJKP\P[FGVGSN\ZYPIGPZB

GCGGEBKK[NFYNCSVKYG)MR"NPS’1(.

GTGE[FZKDOFCMGZ"KFR"NM\CERKMZ

CYNBOFGBRYJO,GCMQMN[BKRGCYNBKRG

CMNNECZKGNVGSNG.GBX"NNFR"NE\NGK

CDEZKRZBFNTKQ,EMN[FGBSVYBOCMNN

RYJOGEBKBKRGCDEZHF.

.4GCFPXGK[RYJOZYFYGWFYJQGFEY

FPXGKCZB[FNGNCCHRKOPSGKKPKO,K[PK

[FGSKUEHFKEGTECRYJOFYGWFBZGL

FPXGKCHRKOCGEEKOK[[VSNGFG,GK[

[FM[KZGFGPMKGQ[YGWBKRGRI[CMTKYZ

TNFGMRYJOTKYZFNGNC]GNB[KKLNGPZ

TNMHB\FDEZG\FPBKZKTNRYJO:RVYT

FEZG,VRFHKGGVRFFEZG[.GCMQCYGWFYJQ

[FFVZ[[CKQFYGWNCKQFTNFFGBKG\Z

ZIGY]CZGIC,CDGGQ,CPKZYO[K[NXEE

EMG"TPGEGEBKQNMRG\GC[ORYJO.

GTGEENVTPKODKEFYGZBFECGYBN

F\KGP\PGECYCIGHYGC[T\FSZ\FYGZB

R[BZINYYJQPPRGECGYCZB[FNGNC,

GPXGK[Y[FNFINKJPFGFDCGNFRMGQ

FPVZKECKQFYGZBNCKQDGUFTNF,GCKG\Z

[BGNKBU\PKEFYGWFYJQRI[CZY

MYGZB.GPM"HKGXBVYVGYMNNKPKFGCDEZ

RYJOZB[G.

FTGNFPFR"NEFDOEYKK"NNFIPKZ

NVSGNCRYJOP[FG,TM"HFKKRGZYM[FGB

MCZCDEZRZBFNTKQ,GBKQPXGKMHB\.GBU

BORIG[EK[BKHFXENVSGNBUCRKMZZY

T"KTKGQ,P"PZGCFNGNCKOFONMNFKG\Z

CDEZSVYRYJO[FGBM[Z,GCMNNBKQ

CZGZPFGDCGNFTNF[YJKPFVGSN\CG.

GCMQPS\CZNFM[KZMGNONMNFEKTG\MN

TGEBKROCDEZRZ’NTKQ,GNBNDCCIGPZG\

GI[[G\HTD"H.
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MPFBIZGRKOM\CGEFKPRYVGSNCP[FG[C\KGP\BUCV\GIPTJ,GNMQK[
FPEYEYKOCGFZCF.GBKRGRMGQ,PMKGQ[FTKYZMFPYKNKO[VGSNZYCV\GIFZCF,
MEPGMIPFZCFZB[GRKO,GBUFPIPKZKOXZKLNFTPKSCECZKFO[BKQMGGR\O
CV\KIFPGTJ\PP[.GTGEPGMIECEYEGYKOCTNPBMG"TKGEGNFM[KZ,C[DOEZCKO
PYKNKONDPZKCFKPRY[C\KGP\NIGE,GCMQBKQNFIPKZCSVKYG\KG,GBX"NCEYEGYKG.

.1MPFBIZGRKO]CMGZ"K)SY"C(NCG"[
)TNJ"HSY"J(I"B,CKF"N)E"FRSEY(

GTGE[M\CGEFKPRYVGSNBUCV\KI\

P[FG.BLFPFZ["O)MBQ(FGMKI

PFZB[GRKOEVGSNZYCV\GIFZCF,

GFZCFSVZKGDEGNKHPRKRGFZCGNFGMKI

MQPECZKFZCFZB[GRKO,GNMQFMZKTG

NFNMFNFYNCHF.

GFOFZB"F)MBQ(GFKZBKO)SK’\M"C(

[M\CGNFEKBEFVSGNFGBCV\GIFZCF,

0
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GMLPGMIN[GRG\ZB[GRKOZCKO]Z["K,
ZK"U,PBKZK,ZBC"E,ZPC"Q,BFNPGTE[,
GMQPCKBGZKFZB[GRKOCFEDP\PFG\MNK

FFKPRY]TZGL,Z"I)C"PM"F),\[G’

FDBGRKO)SKS"C(,ZKX"D)NGNCT’Y’(,PDKE

P[RF)V"IF"D([GTE"HPXKGZKFZB[GRKO

CFEDP\G]Z"I)FR"N(,ZK"U,ZBC"E,

PBKZK,ZB"[[,GMPTJPMNN[GRG\

FZB[GRKO[EKCZGCHFFP[PTG\FKBML
2

.

.2GCET\FBIZGRKOFR"N[FIPKZGCHF,

BONBRZXFNEIG\ONDPZKPFFNMF

RXJZLNKK[COGNFTPKSCECZKFO[DO

FOF\MGGRGNFIPKZZYM[K[BKHFV\KIF

[NPP[
3

.

.3GNZGGIBEPKN\BK[NFGSKU,ETKYZ

VSGNFKPRYC\KGP\NIGEK[NGXKZGUIHY

NFYN,[FZKFPICZGETKPKF]GFGBET\

ZB[GRKOGBIZGRKOZCKO[BKQVGSNKOCHF,

GNFP"B]NET\VP"D,CMGZ"K,[GTF"Z,

I"B[GETKPKFDOZP"BBKQVGSNCHF,GCMQ
GEBKK[NFYNCSVKYG\KGGBX"NCEYEGYKG.

GTGEKN"EEFVYVGYKOFPXGKKOM[K[ZY

V\KIFPGTJ\PP[FGBM[ZNMG"T,

GF\IE[NIG[NMLZYCEGZFBIZGQ

PIP\EYEGYKFDZK"HPCZKSYH"N

[FIPKZT"TPSVKYBCTNPBMEZMG

CYGE[DOC[B"E,GRFGBIZKG\NPKEKG

GMKG"C,TE[MFKGO[K[[VT[NNGNCKO

PFGEZKOR\FGGFIGPZBHB\NRIN\ZCKO

BUCBGVRKO[FDZK"HTXPGNBFKFPIPKZ,

GBKNGFKFNG[VTNGNCKOPFGEZKOMFKGO

FKFCYNPGXBNGNCNTXPG.GCMQBKQPYGZ

NFEYEGYKOFPXGKKOMFKGOCI[[FKPRY.

GTV"KMNFR"NK[NSMOEK[NFYN

C[GVKEFKPRYVGSNZYCV\GIFZCF

CBGVQ[RKMZPKENMN[K[PZIY[N

PP[CKRKFO,GTE"HK[NFYNC[GVKCMN

SVY[K[CHF.
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ZCKOIG[[KONVSGNM[KC[ZB[FNGNC,BLMCZ\PFGZCKOT"HEPYGZGRGCT
PJTG\CFCR\ET\ZBC"EBGZKJC"BGDZ"B,BCNCBP\NMG"TBKRGVGSN,GTGE
FTKZGEBKQPXGK[KC[G\FZB[KDKTNEZD\KC[FVGSN,GMENFNQ.

.1CJG["TGCZB[GRKOGBIZGRKOPVGZ[

EKC[VGSNZYM[FGBCZGCTNKOBGZGC

[EZ\G
4

.

.2CZOK[[FCKBGPFDZ"B)STKUJ’(

GFCF"N)E"FRSEY([FT\KYGPFZKJC"B

)E"FRYJO([VKZJSGDKVSGNKP[FG

GFHMKZC\GMODOKC[P[FG.BLHFRDE

FKZG[NPKGMNFZB[GRKOGFBIZGRKOMR"N,

GDORDEFZKJC"BTXPG)CP\RK’([M\C

NFEKBEVGSNZYCZGCTNKOGZGCMNTNF

GTNF.

GMCZEQFIHG"B)YP"FK"B(CS\KZ\

FECZKO,GKK[CECZKJC"B[OM\GCCHF"N

"GMN[KC[NDPZKIG[[KQNGMBKNGRYJO".

GFKKRG[VGSNZYCKC[NDPZK,GFGBPEKQ

RYJOBCNNBPEKQKC[,GFMGGRFECKC[G\

ZCFFRGVNCPKTGLPTJRI[CMPBQENK\B

GMYJGOEPK.

.3BLK[[FY[GTNFIHG"B,EFZKJC"B

TXPG)MJ:E"FGFKC[FGB(M\CEBKQ

NVZ[MSGCZKOEDEZKC[FKKRGM[RVZL

CXVGZQPMKGQ[BUM[KC[MPF[RKOTEKKQ

1
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2GCMGGR\Z"QGZKJC"BCHFK[NFZIKCGBM"P,GTM"VPF[KGXBPHFNFNMFFGBDONFYN.

3GHB\CXKZGUF[TZF[FKPRY[RGCTPPF[RINYP\ZICKG\ZM[R\KKC[PTJ,GNGNCKOMBNGFZKFKG

NVRKFO.]GXZKLN[NCTGE[ZGCECZKFZB[GRKOFR"NNBFKGNVRKFOGNMQM\CGPF[M\CG.GTM"VTKYZ

FFNMFFGBGEBKMECZKFZB[GRKOEVGSNZYCV\GIFZCF[.
4GFJTO[FGBYKNPRYJO[VGSNBUM[ZYZB[GRYJO,CKBZGFZB[GRKOC[OFKZG[NPKEFRYJOBKRG

FEZMKGQ[RISZ\CRK\FNGNCGFEZG,P[B"MKC[[FZB[YKKO.



BKRGRVZLCXVGZQ.GTGEM\C)[OE"F

C[NPBKC[(EFKC[BU[FGBMP\BKRG

RI[CMPBQENK\BEFZKP[TZKQCP\

GTG[KQPPRGEGVQ,GTNKNGNCFKC[KO

IHYKOGTG[KQPFOYGVG\.GTGE[DCKZGC

TNKFES[RVZMKQCXVGZQPXKRGEBOD’

TNKOFTNKGRKONIKOFGBM[ZCXKZGU

FTNKOFKC[KO,P[B"MM[R[ZGZGC

FTNKO.GTGE[FZKFZBC"EM\CEDEZ

KC[FKKRG[MNF"MN"NINGIK\G,GBKL[KKL

NFGSKUFDEZFIE[F[NKC[NDPZK.

CZOYG[KFZB[GQGFBIZGQFGBJTG\,

EGGEBKFPXKBG\FKBE[KKLNFGSKUKC[G\

KG\ZGKG\ZBUNBIZDEZMNF"MN"

NINGIK\G.G[KKLKC[G\FRVZLCXVGZQ

]GMEPXKRGMBQCZB[GRKOGBIZGRKO[,BNB

[HFBKRGPXGK]CZGCFTNKOGZGCG[NMN

TNF[BNBNBIZFZCF[RKO,GNMQNB

BKS\CZNKFNZBC"EEZYCMF"DFGBCDEZ

NGNCFKC[.

G[KKLBUKC[KG\ZPRVZLCXVGZQGBU

MDEZFIHG"B[FGBRVZLCYNPBGE,BNB

[BKRGPXGKBNBNBIZ[RKOZCG\PBGE]BG
KPKOZCKORDEF[P[GMKG"C[,GBUFYGVG\

[TG[KQPTNKFNGNCMR"NP\VZYKQGRVZMKQ

NBIZ[RKOZCG\PBGE,GM[FOMCZCDEZ

[RVZMKQCYNPBGEMCZBKQFTNKOZBGKKO

NMNGOGMNK\RKKFGEPKGZYCMF"DRI[C

MRYJO.

GTV"HRVNGPPKNBMNFY[KKOTNKK[GC

FIHG"B,GECZKFZKJC"BPKG[CKOEBF"R

ZYCBGVQFZIGYPBGE[ZB[FNGNCRVZL

CYNPBGEFGBRI[CCRYJOGEKRGMRYJO

P[FG.

.4GBUB\"NEFDZ"BNBFCKQMGGR\

FZKJC"BMIHG"B,P"PV[GJCECZKG[O

ENBCBNIE[NIG[NECZKGNVSGNKC[

P[FGRDEMNFZB[GRKOGFBIZGRKO,GRDE

PF[FGBTXPGFSMKO)CSTKUF’(E\NGK

CZGCTNKO,GZYNDCKMVGUP[FG[FC"K

FCKBCHFZYVNGD\\Z"QGZB"[GFMZKT

MZB"[,CBFDZ"BNFGSKUEDOET\

FZ[C"B]ZKJC"B[FGBMFZ"Q,GCMQFZ"Q

BKRGKIKEBFGK[NIG[NG,BCNNBF\KKIS

[OMNNBNEKQKC[BNB[FCKBFFP[L

PN[GQFZ[C"B]ZKJC"B[[ON[NKPG\

FTRKQ
5

.

GTE"HDOFCF"NFR"NFZKFT\KYECZK

FZKJC"BNDCKKC[ZYCEZLBDC,BCNNB

[I[NECZKGBNG,GBMQNMLFDO[CP"C

)SYP"C(NDCKMVGUF\KKISYX\NECZK

FDZ"BC[OFZKJC"BNMTKQIGPZB,P"P

NDCKKC[RYJCV[KJG\E\NGKCZGCTNKO.

.5GNZGGIBEPKN\BK[NFGSKUPFGDEZ

KC[G\FVGSN\.GK[CHFD’[KJG\.B.MNF

MNNINGIK\GGMNPZBFKZYG\[CG]EKTF
FTKYZK\C[G"TGMNFVGSYKO[.C.RVZL

CXVGZQ]ZP"BFCKBGNSPGLT"HC[TF"E

DEGN[.D.R[CZT"KYKPGJFTNF]MNCG,
[KJFPIGE[\[K[[FT\KYGFGC\GZ\

IGPZB[.

GK[FZGXKONGPZECKC[G\FPXGKF

CZB[KFNGNCKQK[D’FISZGRG\KIE,

[FZKPXGK[ZB[F\KGP\IGOBGNCQ,

GFGBRVZLCXVGZQ,GBX"N[R[CZCYKPGJ

YN.BCNV[GJ[HFJTG\EIGEFNGNCFZK

R[CZGRVZLDOM[FGBNIPIP\EYG\G

GIKEGEG,GMQFDGGQIGO[OFGBPIP\

F[VT\IGOF[P[BCNTEKKQK[[ONIG\

DPGZF,GMPG[ZGBKONTKRKKO[DOZB[K

FIGEKQBNGP\V\IKONFKG\IZKG\MEZMO

GBKROP\KOMNNBNBIKKOGYKKPKO.

GBUM[ZB[FNGNCNCQBKRGCDEZMNF

MNNINGIK\G]GNMQCRKSGKN[ZGUZB[

FNGNCBKRGR[ZU\KMU[,GCE"MDONBMNF
MNPZBFKZYG\[CG[FZKK[CGZG[O

P[FGPDGGQFKZGYBGFXFGC.

2
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5GBEZCFP[PTG\FECZKO[ONDCKMVGUFGBEBKNGFKFFZ"QKIKEBFNBFKFIG[[NGRDEFZB"[,GB"M

PM["MNDCKKC[[BKRGIG[[NET\Z[C"BFKIKEBFRDEMNFZB[GRKOGVGSYKO.



GRPXBPHFEBKQPXGK[ZB[FNGNCFDKT

NEZD\KC[FVGSN.

.6K[NFGSKUNZGGIBEPKN\BTGEMPF

RYGEG\:B.BUBKRIG[EFZKJC"BMQVGSN

CKC[P[FG,FZKPGMIPMNFBIZGRKOENB

IKK[KRQNHF.GNCEHB\K[MPFFGMIG\

PFZKJC"BTXPG[BKRGVGSNCP[FG,

GBMP"NCM"H.C.BUNFIG[[EVGSN

CP[FG,FZKFGBZYM[FGBCDEZRZBF

NTKQ)MR"NBG’K"BPS’2(,GCE"MFINY

FYJQ[IG[[KO[FDKTNEZD\KGC[BKRRG

CDEZHF.D.NXEFPEYEYKOEPXGKMFKGO

FZCFNGNCKO[ZB[FNGNCFGBCEZD\KC[

B"MFZKEZMGCML,GCMF"DBKQVSGNFEZ.

GRPXBPM"HEBKQXENVSGNCKC[G\

FPXGKFCZB[KFNGNCKO.CZOK[NXKKQEMN

RKEGRKRGBKRGPXE’GBRGFG’,[BMQM[ZB[G

NIFGBRBFCKG\ZGK[PYGONFEZCML

]GBUM[FKGC[FGBCBPXTFNGNC,BOFGB
CGNJ[TV"KMNNKEKQGBRGFGMR"NBG’B’

)BLTKK"[SGUPS’2NDCK[KRGK[BKRGRKMZ

NFEKB(.
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PXGKKOFZCFNGNCKO[BIEPTNKF\KGP\RPGLYX\PICKZG,GK[[IKE[GCHF
I[[[NVSGNIEFGXBCP[FG,BLZCKOPDEGNKGSVZKHPRKRGEIGFGNDPZKPMPF
BRVKG[BKQPYGONIG[NML,GMENFNQ.

.1KSGEFI[[NVSGNCHFPGZMCB\ZK

ZM[KKIE:B.ET\FMNCGEIEFGXBVGSN

BUM[FGBZYC\KGP\.C.ET\FZKJC"B

CMPFPVSGNKF\KGP\[FODOCP[FG

PF\KGP\.GCMQRIG[[FGBDOCIEFGXB

NVKFMNCG[FGBC\KGP\.

BCNCMNCGNIGEPVGZ[EFGBZYCMGNG

]BGCZGCG[.GCZKJC"BNIGEK[MPF

FGMIG\ENBYBKBIEFGXB
6

.GB"MFZK

BKBV[ZNIE[IGPZBCFZMCFB\ZK

ZM[K.

.2FVSGN[NIEFGXBIKE[ZCBCDP’

"PSCZ\TXPG"PMKGQ[FGB"CTNPGO",

]GCZKJC"BGPBKZKFGSKVGT"HDO"[BKQ

TNKG\GZ\NGNC"[,GFKKRGP[GO[ISZNG

\MGR\KKIGEKG\FEYNKO[TNKFOMVGNKO,

GNMLRYZBKO"MVG\"\PZKO,[FOV\GIKO

MPGMU.GBKNGM[FGBZYCP[FGFZK

CYG[KRKMZ[BKRGMVGN]GCKG\ZM[FGB

MCZV\GIMMU[,GBKQ[GOSCZBNVGSNG.

GCVZJ[EZMGCML.GFZKCMF"DBKQVSGNK

FEZ,GM["M[NB[KKLNMRG\GC[OCTN

PGOBG[BKQTNKG\GZ\NGNC.

.3GBMQMQPVGZ[C[GTF"Z)STKUJ’(

ERVSNZYM[FGBCZGCG[NF\KGP\.]GDO
CSTKUK’[FCKBFEKTFERINYVGSN

CP[FGNBFGSKU[DOCIEFGXBK[

PIPKZKO[.GMQMPFBIZGRKOERGCYJKP\

P[FGCBIEPTNKF\KGP\PEKQRYJO.GNB

FHMKZGCHFI[[IEFGXB.

GK[[EIGEBKQZBKFPECZKFO,[FOERG

ZYCIGPZG\[FGHMZGCFNMF,GRKEGRKRGFGB

ZYPI[[IGPZBCTNPB.BLHFNIGEBKRG

PSVKY,[FZKBOMNFBIZGRKONBI[G

NMLDOBRQNBRIG[.

.4BNB[K[PK[IKE[[BEZCF

F[GTF"ZTXPGFHMKZCSTKUK’IGPZBHG,

[M\CEPXGFPFPGCIZ[NBKFBRINY

F\KGP\MNNBNB"MVGNPZB[G"TEPYGO

[TNKGKGXBKOP[O.GC\KCG\MVGNPZB[G

3

ø��
��
Ø�	�)ł�(
�

6RXKKQINYOCYGXZ.B.FGBVKZ[NFEKBEIEFGXBYBKBZGCTNKO.C.FZKJC"B)TV"KZ"Q(FGSKUZY

VSGNKO[CCZKK\BG[FGHMZGKIE,GNBIEFGXB[CDP’.D.CECZKO[FIPKZC\KGP\GCP[FGRKPYPYGZ

BGJTO,GCIEFGXBBKQNRGPYGZBGJTO.E.GCKG\ZEVSGNKP[FGFGBP[GOZB[GMIGJPGGPEKQFEZ,

GBKNGIEFGXBXKEEFZKJC"BEFGBP[GOBKRGPKRG]GVSGNMNH’[.GPNCEE’BNGK[TGEFGMIG\NML

FEGZ[KOBZKMG\YX\.



F\MGKQNHF[KFBMVGNMGNG,GP[GO

EFPIPKZKQCRINYP[FGPIPKZKQDOCIE

FGXBCP[FG,E\NGKKOHC"H,GBORINY

VGSNCP[FGDOIEFGXBVGSNCP[FG.

GFS\KKTGE\NGKKOHC"HPECZKMPF

ZB[GRKO.

GK[NFGMKIEKSGEHFFPIGE[BKQNG

[GOCSKS,GPGY[FPMPFBRVK,BNB[HF

EGZ[BZKMG\[BKQPYGPFCPBPZHF.

GCMQRXKKQRYGEG\YXZG\BIZG\NPFNB

NIG[NPFNLHF:B.NV"HMNFEKGQCHF

FGBZYCSVY[NPXGFPFPGCIZ,GCMN

MFBKBKQNIG[NPFNLZIGYGPIGE[MHF.

C.NFJ"HGTGEMPFBIZGRKO[KTGZP[FG

CRINYFGBJVI,GB"MF"FIEFGXB.D.

EKQIEFGXBCBPXTKNIGEFGBIKEG[

FMNCG,GZGCZB[GRKOINGYKOTNKG.E.

CVKZG[IEFGXBK[D’ETG\CZB[GRKO

GRK\QNXZUC’ETG\FIGNYG\T"H.F.BU

NFC"IEMG"TPGEKOPSCZBFV[GJFEHF

PGO,P"PNDCKP[FGBKRGSCZBMNN

]GTE"HBKQCHFSCZ\ZKJC"B[NNBVNGD

IMPKO,[FZKIMPKONBEKCZGCHF[.G.DO
PK[IKE[EIEFGXBVGSNCP[FGFDCKN

EFGBZYM[FGBCDEZRZBFNTKQ)MR"NBG’

C’(,GCE"MBKRGCDEZHF.H.DONFPIE[KO,

FZKCZKJC"BBKQPVGZ[NFIPKZ]GBEZCF
K[FGMIG\NFYN[,GBKNGC[BZZB[GRKO

PVGZ[NFYN.GMNNBFGBEMNMF"DRYJKRQ

CV[KJG\NFYNDOBOTV"KI[CGQKGXB

[K[PIPKZKQCHF]GBX"NCRE"E

[FI[CGQFGBPIGE[GPGY[F[.GPNCE

MNHB\K[TGEMPFSCZG\NFYNGBM"P

NFBZKLCHF.

Ł�.º��ıÆ�ø��

PXGKKONGNCKOPFHQ’BN-TZK[’GTGEFPYGPJKOCZB[OMPKQ[N[N\C\KGP\BG
BUCTNKOFSPGMKONG,GK[PK[M\CNIE[NIG[CHFPEKQMGGWCP[FG,BLMPF
SVZKOMCZEIGFGPSCZBC[ODEGNKHPRKRG,GBUNBFGXZMGNFHMKZB\ZKCGK
FRKPGYKO[K[CHF,GP"PCPSDZ\HGK[PYGONFXKTOCYGXZ7.

.1FI[[[FPXKBBKQNG[GOPYGZ,

GBEZCFFZB[GRKO[CKBZGVSGNMGGW

FDEKZGFGCXPK\F[FGBMKGGWIHYGMTKQ

YPJKOZCKOGMP[PTG\N[GQMGGW,

GNGNCKOFR"NZIGYKOCDEZHF]GCMVG"\
)NB:E"FGF\RKB(NBTNFTNET\G[K[

I[[MGGWBUCFZCFKG\ZPFPXGK

BXNKRG[.GBMQNVTPKOREKZKOFXPK\F

FGBCZGCTNKO]GNVTPKOBUCZGCMN

TNF[,GBHFOMTKQYPJKOZCKOGXPG\KO

CIGHYHC"H,GCV[JG\BMQNHFPP[

F\MGGRGFZB[GRKO
8

.

.2BPROFZKJC"BVKZ[MGGW[FGB

T[GKYPJKQ]GFZ"QFGSKUT"HYPJKQ

YPJKQ[,GB"MBGNKRIG[EINGYTNKFO

CFDEZ\GGBKRGPXZKLXPK\F.GBGNKHF

Y[GZC[KJ\G[IG[[NVSGNCP[FG

[CZB[FNGNCCMPFECZKO,BGNKIG[[

MQDOCMGGWGBHSDKCYKPGJYN.

BLZCKOEIGI[[HFPMG"MBRVK

GRXKKQINYOCYGXZ:B.PS\CZE[N[N\

FPXGKFFR"NBUBKRGPGDEZ\MYPJKO

BNBNMNFKG\ZN[GQSNSGN.C.KSGEI[[

HFPDGCCCI[[G\[NDDTNDD,BGNK

ZKJC"BINGYCDEZMGGW,GBGNKBU

4
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7NPT[F,ZCKORPRTKOPNKJNGNPXGFPSCZBPEKQGBRGFG)GDOEZMONFKINYCYN(,GRMGQFGB[BMQZBGK

NFEZCML,BLMEBKNFCFKZ[NBNTZCFRKEGRKO,GTM"VBKQCHF[GOI[[VSGN.

8K[TEKKQNEGQBODOCHFRVSNZYCZGCTNKOGZGCMNTNF,GK[CHFXEEKO,BLBKRGRGDTNPT[FCHPRKRG

MKGQ[FOPMGTZKOFZCFCKISBNFNGNCKOFPXGKKO,FGBPGZD[MHNHGNDEGNNKJNGNPXGF,GBGNKNML

DOPQFEKQBSGZNKJNG,GBMPNCM"H.



CSNSGN,GBGNKBUC\KGP\NIGE,GBGNKBU

CP[FG.D.CVSGNKP[FGPRGZKJC"BGZ"Q

MVGUGSEGYGF[PKJGMGGWF[RGKCCZKK\B

CKRKFO,GP[PTECEGGYBFGB.E.CBNG

FVSGNKO[FZKJC"BVGSNCP[FGRKPY

PYGZBGJTO,GCMGGWBKQPYGZBGJTO,

GBEZCFFMKRGKNGNCMGGWBKQRGVNM[ZY

P[FGPPRGFGBML.]GDOP\GLECZK

ZKJC"BTXPGK[FGMIG\ENBYBKBMGGW[.
F.BMQCVSGNKOFR"NPXKRGC[BZ

ZB[GRKOTM"VPK[SGCZ[FGBC\KGP\,

BNB[FZKJC"BFGSKU[DOZYCP[FG,

BCNMGGWNBPXKRG[GOEKTF[FGB

C\KGP\NIGE.G.NFR"N)BG’K"DGBG’K"E(

ECKC[GIEFGXBBKQZKJC"BVGSN

CP[FG,M["M[BKRGVGSNCMGGW.H.TXO

FI[[NET\ZKJC"BFGBIGPZBCTNPB,

GBKQPYGONIG[NSVKYG.I.K[NXZUET\

FDGZSKOYGGWGPM[KZKOCMGGW.GBU

NFPXEEEDOBKRFGVGSNKOMGGWPSCZB

CTNPB,HFBKRFSCZBM[FGBZYMGGW

CMN[FG.J.CHQHFF[N[N\PXGKPBGE

GK[CFFK\Z[NEZMGCML.

.3GPKG\ZNSMOENVKFR"NBKQ[GOXE

I[[VSGNCMGGWP[FG,GFGBM[Z

NM\IKNF]BNB[K[CHFP[GORGKFPXGF

GMR"NCFTZG\[,GMECZKSVZKGDEGNKHPRKRG.

Ł�.�����ø��

RVGWMFKGONEYEYNF\CGRQCTKGQ[F\KGP\NB\FBRINY\BVKNGP[FG.GHF
PCGSSTND’IGPZG\HTD"H:B.IGPZ\ZP"BEFPGCIZ[NBKFBRINYMNN.C.
EP[FGVGSNGMIKEG[ZT"B]GTGE,GENBMJ"HGETKPKFE[KTGZMN[FGFGBJVI[.D.
ECZKZT"BERINY[FGBP[GONYKIF\PFFGBBUCP[FGFRZBFZYCF\CGRRG\,
GENBMVSGNKFEZFVGSNKOZYM[FGBCDEZRZBFNTKQ.

GIGPZBD’PCGSS\TNFFCRFPYGVKBEZT"BFR"NFVGSNM[RZBFCF\CGRRG\YBK
TNIKEG[GFYGEO)IGPZBC’(EVGSNCP[FG.CZOFP\CGRQC\[GC\G[OKGGMI
EEIGYNVZ[GML,GDOKY[FTNKGFZCFPQFI[CGQFV[GJGFFDKGQGFSCZB,GDO
FZCFBIZGRKOFORDEIKEG[HF,TE[V[GJNVZ[EZT"BPKKZKZYCRINYMGNG]BG
ZGCG[GBKRGRZBFNFEKB[RINY]ZGCGBGMGNG[MKBOT"KF\CGRRG\.GK[NFGMKI
FECZKOCYXZF.

.1FGMIG\P\GL\[GC\G:\[GC\G

PGSC\TN[BN\FDBGQ[OBORINYDO

\NGKCDEZRZBFNTKQ,GF[GBNCEKGRGF[RK

[ORYJCV[KJG\MFJ"HFR"NE[KTGZG

JVI,GB"MF[GBNFZKGEBKNBPKKZK

C[KTGZMN[FGPP[.

GBUNBPS\CZEZT"BPKKZKZYCJVI,

EFZK[BN\GRGDT\DOCBGVQ[MGNG]BG
ZGCG[RINYGBKRGRZ’NTKQ,GB"MNPFNG

NEGQCJVI[VSGNGZYPFPGCIZ,GNBNEGQ

TNTKYZFEKQ[NRINYMGNG[FGBPTMC

PQFEKQ.

GCMQV[GJ[DO\[GC\ZT"BPKKZK

CBGVQ[R[BN,GDOEBN"FFGB\PGFPF

[NBFHMKZ[EKGRGFGBCPFPGCIZ]GCVZJ
[MKEGTBHNBFIPKZGMNNFXKCGZTN

RINYP[FGPP[,PMPFSKCG\[.

.2DGUFSCZBERINYP[FGVSGNGP[GO

NYKIF\PFBKRRFRMGRF,ECZKJC"BGZ"Q

][FOIKE[GVSGNKP[FGC\KGP\[M\CG

EVSGNKP[FGFGBP[GOEZB[FNGNCEGPF

NIGJOFB\ZGD,GHFFZKPEKQFEZGNBPEKQ

NYKIF\PF.GFZK"G[M\CERINYFGBP[GO

NYKIF\PFFZKSGCZERINYBKQVGSN

CP[FG.GTGEENZKJC"BGZ"Q]GZGC
ZB[GRKO[BKQMNNPG[D[NVSGNNYKIF

\PFCNGNC,GB"MBKLKZMKCZT"BCV[KJG\

FZMCF\PGFF[NC’ETG\SG\ZG\.
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.3CFZCFBIZGRKOPCGBZRDEFIKEG[

FPEGPFFR"NERINYP[FGVGSNP[GO

NYKIF\PFGBUM[FGBT"KF\CGRRG\:

C[GTF"Z)STKUK’(CKBZMBQEKQNYKIF

\PFCHF"NHFFTNF[FGBTKYZFNGNC

[FBEO"ZGBFGC\IN\F[YV\G"GMG’GBO

FGBINGYN[RKKOFZK"RKMZGRZBF"[BKRG

\OG[NO,T"M.GCSVZYZK\IRF)MBQ(

XKEEERINYP[FGFGBMZGICBXCT[BH

"RKMZSEKY\GNTKQ"GBKQHF"FEZ".GMCZ

PCGBZMQCK["[)C"YV"JS"C([KTGZ

RINYFGBTE["RZBFNTKRKKO"[KXBPMNN

"FEZG"GNVKZBG\TKRKFPGZF.

GTGEEIGWPPF[IKEG[FR"NFGBRDE

ET\FJ"HGETKPKF[[KTGZGJVIMR"N

CPCGB,FZKBUNFI"BGFCMGZ"KE[KTGZG

CP[FGPP[MZT"B,FZKCKBZGFJTOTV"K

FZKJC"B)[PPRGKSGEEKQHF(EFGBP[GO

[TGPENFKINYMGNGT"KRTRGTKO,GB"MFZK

EMT\TEKKQBKQNGVSGN[NNYKIF\PF.

GDON[GQFCMGZ"K)SGSYK"B(FGBENB

MIKEG[HF,[M\CMNSEYBVK’YJQPBGE

MN["RKMZ"NBKYINM\IKNF.FZKE\NGK

CRKMZ,GTM"VKGXBPHFEDOK[FZCF

BIZGRKORDEIKEG[HF.

.4GNZGGIBEPKN\BK[NXKKQNFR"N

CPCGB,ERKEGRKRGYN[FZKFGBPCGSSZY

TND’IGPZG\KIEHTD"H,GNFGSKUEFGBDO

ZYNFZK"GEVSGNGP[GONYKIF\PF,BCN

NZT"BTXPGFZKF\GS’]GFZB"[,GMGG\KKFG
K[NRYGJRDEFZK"G[SGCZKOEFGBP[GO

FEZ.GCMQ\PGFNF\TY[GNIG[[PBCMN

HB\MGGR\ZT"BBKRGMECZKRG.

.5GTV"KMNFR"NV[GJNVZ[MR"N

CPCGB,EZT"BPKKZKZYCRINYMGNG]BG
ZGCG[GBKRGRZBF[RINY]MGNG[MKBOT"K

F\CGRRG\[CHFPGCQECZKZT"B[MKGQ

[VSGNGP[GONYKIF\PFK[NVSGN,BCN

CRINYPYX\GNBEQMNNGCHFVSGNGP[GO

FEZGMR"NGFGB\NGKCDEZKRZ’NTKQ.

GRPXBPM"HEBKQPYGZNFIPKZCRINY

P[FGNCEGYT"KF\CGRRG\,GFGBRDEMG"M

BIZGRKOGRDEFSCZBGFI[CGQ.

Ø�.���Æ��º�æ�Æ��ł	

M[ZB[FNGNCPMGSFCYGZBCE"MB"BNKETBOP\I\KGK[I[[VSGN,GNMQ
ZCKOPFEZKONFSKZG,GMEYKK"NEM[BV[ZNCZZFSVYCYNXZKLNCZZGGMCEKY\
FZKBFGF\GNTKO.GP"PFRMGQERE"E[BRKGB"XNFSKZGPMPFJTPKO.

.1JTPKO[B"XPEKQIKGCFCKZGZ:B.

NGNCKO[FOVSGNKOPTKYZFEKQFOFZCF

VIG\PPKTGJFPXGK,GCMF"DFZKB"X

NCZZ.C.FVSGNKOPIGPZBFZKFOZYPEKQ

SVY]GSVYSVKYB[BGS\OIGPZB,GFIGCF
NCZZFSVYFGBZYBOKMGNNCZZMN

FSVKYG\,GCRE"EFZKBUM[KSKZFYGZBNB

K\CZZVSGNG,BNB[KIPKZPIGPZB.D.

M[K[FVSET"KFCKZGZB"XNCZZ,GCRE"E

T"KFSZ\FYGZBRIK\NVTPKONSVKYG\

[NRYJO]GCKG\ZM[FECKYGFYGZB

MENFNQPS4[,BG[PVSKEFDRFPSGKKP\

[NBKYJOGNBKINY,GMQFZKK"B[RINY

BGFKPRYFPMGSFCYGZBBKRGVGSN

GM[KSKZGKVSNRG.

.2GNBIZFR"NK[NFGSKUFMNNFKEGT

EPG\ZN[\G\INCPMKGQ[ZGCCFPG\

BKROJZVG\,GCKBZGFVGSYKOEDOCPYGO

[PJZKVKQZGCFCFPG\M[CGEYKOBG\O

TM"HMKGQ[FGBZYPIP\SVKYG\GI[[G\

BCNGEBKZGCCFPG\M[ZG\,EFZCF

PFSVKYG\FOCBP\M[ZG\,BNB

[M[C[T\CEKY\FZKBFGMKG"CTGPE

I[[PSGKKONVRKRGTNKRGNIG[[PB

SVYHFFKRGMQI[[RMGQGHGBKRFPFZGC

FM[ZG\.

GTE"HFGBPP[NDCKFNGNCKOEDO

FPEYEYKOKGEGE\PGFNGPZEZGCOVSGNKO

P[T\DEKN\O,BNBEM[TGPEI[[PSGKKO

6
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NVRKFOFOIG[[KO[PBHFFGBI[[RMGQ

GBKRGPFZGCFM[ZKO.GCMQNBIZFR"N)PS’

1([B"XNFSKZFYGZBB"MMNTGE[FGB

PMGSFCYGZBFGBTGPECIHY\G[FGB

PZGCFM[ZKO,GK[TNKGIG\P\M[ZG\[N

IH"N[NFNLBIZFZGCGTNSPLFK\ZHF

NIGEBRGSGPMKON[\G\NZGKFINCGMKG"C

]FDO[INCJZKVFBSGZPEBG’[.

.3GRPXBPHFEBEZCFK[\GTN\

NF[BKZFYGZBNF[BKZTNKGIG\OIH"N

FR"N]GDONISGLJKZIFZCF[.GK[NXKKQ

TGEPF\GTNKG\:B.PZGKIKOB\FR"N)PS’

1BG’D’([K[CHFFDRFPI[[G\RYJO

GRINY.C.PZGKIKONIG[N[KJ\FDBGRKO

FVGSNKOM[RVZEGC’F\KGPG\]NIEP"E[
BG[RVZEGFTNKOFSPGMKONF\KGP\]NIE
P"E[,GMG"MBIZGRKOI[GN[KJ\O,GNPF

NRGNFVLFYTZFTNVKFNIG[NIGPZG\

IE[G\GNBNIG[NPF[I[GFDEGNKO.

.4CZOBKQNFMIKEEMFKGOFYGZBTNGN

NKVGNCYNG\T"KJNJGNKOGMKG"C,GNMQ

CCK\FBZKHFPECKYKOBG\OYX\
9

,GCMQ

FEKGQCTKYZMCZBKRGBOXZKLNT[G\

VTGNFNFSKZFYGZBPEKQBV[ZNCZGZK

GMR"N,BNBFEKGQFGBKG\ZIPGZBOPG\Z

NFECKYGMEKNFTNKOTKQPQFBKSGZ,BPRO

FRMGQEDOI[[HFNK\BGMENFNQ.

[FZKBKSGZFTNPFFGBZYMB[ZBMQ

K[NVRKRGBKSGZBGBUSVYBKSGZ[TNKRG

NIG[NG,P[B"MCRE"E[M[KVGNFYGZB

KGGXZGZYI[[G\[PTKYZFEKQFOM[ZKO,

GCMQBEZCFTEKU[NBKGGXZGFI[[G\

]GM"FFFGZBFFRVGXFDOCECZKO

FIPGZKOFZCFKG\ZPHF[10

.

GTGE[FZKTKYZPJZ\FFECYFBKRGMEK

NFTNKOFBKSGZ,BNBTCGZXKCGZ

FPTEKVKOB\FYGZBMEK[KFBM[ZCKJ

GMKG"CMENFNQ)PS’5(,GMQ[K[CHF

F\GTNKG\ENTKN)PS’3(,GCMQGEBKPG\Z

NFONFECKYG.

.5FCMGZ"KFTKZEK[NFVZKEFTNKO

HP"HMEK[KGMNNMSMSC[T\RTRGTKO,BNB

[BV[ZNF[BKZFTNKOFTNKGRKOTOFYGZB

]GMLTEKUNT[G\NET\FDBGRKOMR"NPS’

3BG’C’[.GNRKEGRKRGK[NFGSKUEBOP[BKZ

ZYB\FTNKGRKOPP[,P\ZGVUFYGZBYX\

GK[NIG[[KVGN,GNMQTEKUNF[BKZPEGCY

KG\ZTNKO]BGNFGSKUPTJECY[.

BPROFZCFPCRKSVZE]GPKTGJPCRK

B[MRH[BKQPYVKEKOTNMSMGSFR"N,

GBEZCFK[FPTEKVKOTV"KFSGE[KFB

M[ZCKJ]GK[PFOFPGSKVKOTGEECY

NFCJKIKG\Z[K[BZM[ZCKJ.BLCMNN

NFRGFDKOTV"KVSYKPZQFPICZRGVNKOMN

FI[[G\GFEYEGYKO[IG[[KONFO

FPEYEYKOYGEOFSZ\FYGZB[.

.6K[FJGTRKOECNGNCKOFPVGBZKO

[NRG]GCVZJHQ’EZK’[K[VBZPKGIE

M[FGBNNBYGZB]GDOMKGQ[PXGKKOVDPKO

CZB[FNGNCB"MM[ZGBKO[NPG\GCMN

FPGCRKOHFPGSKUVBZGFEZ[,GCMQK[

NFTEKUBG\O.CZOK[[K[CFOJTO

HYRKOGPRFDBCG\OBGZCG\KFOICKCNFO

CKG\ZPHB\]IGWP[BZF\GTNKG\ENTKN

PS’3[,GFCGIZKCIZ,GTKYZRKEGRKRGFGB

[PXEFEKQBKQCHF[GOI[[BNBBEZCF

TEKUCHB\.

$ $ $
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9MFKGOFNGNCKOR[PZKOCIEZYKZGZ,GCFGXB\ON[KGGYK[[KRGKKJPVZJGZFYKXGRKKO,C[DO[FNGNC

MCZBKRGJCTKGNMQFY’TNGNNKVGNCYN,GNMLYGEOBKISGROCYKZGZM[PJCKNKOBG\OCPKOTOIGPZ

N[KPGZFNGNC,PGSKVKOBNFPKODOIGPZECKY[NBKVGNFY’]NBNG[P[GGYKOTOY’.GBKQRKMZ

PP[G\TNFNGNCGBKQCHFI[[VSGN[.
10BGCSDRGQBIZ,HFFZKV[GJEM[K[D’SVKYG\NVRKRGPG\ZNTMC[NBK\CZZSVYBIE,[FZKBUBO

KCGZZTEKKQK[BZC’SVKYG\GKFBPG\ZBNB[IVWCFK\ZPZGGIKG\Z,GHFGEBKBKRGCDEZPTNKO

"BKSGZ"[FZKFGB"FK\Z",GB"MM["MCRE"E[CFI[[G\[KGGXZGKFGMG"MSVKYG\NFYN.
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FXT\V\ZGQNCTKFFYKKP\CFZCFPYGPG\CSGMG\FPSGMMG\CPIXNG\GT"KFZGIG\

F[GNJG\TUFSMLPPYGPG,GRXKDFV\ZGQTOFFKCJKOFFNM\KKOCRG[BHF.
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B.FRFCTRKQFTPE\FSMLCECZFPYCN

JGPBFYKK"NM[KJ\FPD"B)SKPQ\ZM"J

S"YJ’(TV"KFPCGBZC[G"T[OCS"H,

EBKQNFRKISGNOTNFSMLMEKNFIHKY

FSML[NBKTGUCZGI,GFJTOESGNOFGK

ECZFPYCNJGPBF,GBKQNFTPKEB\FSML

NM\IKNFCECZFPYCNJGPBF,GN[KJFHG

PCGBZCSTKUHFEPTPKEFGBNBZYCBGVQ

[PTPKEB\FECZFPYCNJGPBFP\I\

NSMLGTK"HFGBPTPKEB\FSML,BNBEDO

BOPRKIKOECZFPY"JTNDCKFSMLTN

PR\NFIHKYG[NB\TKVRGFZGIFGBD"M

CMNNPTPKECECZFPY"J.

��Ø���ÆØ
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C.GC[G"\[CJFNGK)I"JSKPQYN"H(

RS\VYCEKQHF,FBOPKKZKEGYBCBGVQ

[BKRGKMGNNTPGEMNNCNBFPTPKE,BG

[BVK’BOCEZLMNNTGPEPTXPGGFPTPKE

BKRGBNBPIHYG[NB\TKVRGZGIIHYF

BV"FI[KCPTPKE,BGK"N[CBGVQHFBKRG

I[KCBNBPGRTGNBMPTPKEPP[.

GFCKBP["MFI\"SCKG"E)SKPQZ"E(

[KXBNFXEKYECZKFRG"CC\’)IKG"ESKPQ

YN"H([FTNFNFNMFEPYGF[YCTGCG

RSZKOCPSPZG\MEK[NBKISZGPKPKG

P[KTGZ,NK\CKFP[GOPFGGFCECZ

FPYCNJGPBF,MKGQ[FPYGFT\FM[Z

NVRKRGGBKQFRSZKOGFPSPZG\VGTNKOBNB

NPRGT[NBK\ISZNT\KENK\CKFP[GO

PFGGFCECZFPY"J,GF[GBN[OVYVY

TNKGPFBESGMF)EUK’(CVKZSSEKQTNKF

N[KJ\F\GS’[O)E"FVKZS(EPKKZK

CSGMFM[ZFBNBEP\KKZB[T\KEKOTNK

FSMLNF\KKC[BGNR[GZGKFKFBHIP\F

PZGCFPXKN\FGNPRGTHFVKZSSEKQ,

GBV"FVGSNZ"\P[GOPSMLCECZFPY"J

BT"V[BKRGBNBPGRT[NB\VSGN,FZK

P[PTENBMFRG"C,GEIFFI\"SECZKG

GM\CEECZKFRG"CNINYCKQPTPKENPGRT

SCZBRMGRFGK[ZFFKBNEKRB,GJTPB

EVSGNEVZKS\SEKQTNFSMLBKRGP[GO

PTPKE[FZKBKQHFZYPRKTF[NBKVSN

DGUFSMLGNBRVSNP[GOPTPKECECZ

FPYCNJGPBF,BNBVSGNGP[GOSML

VSGN,ZY[BKNGNBFKFXZKLNGTCGZ

[PKZ\FSMLFKFRT[FJVNNSMLGNBFKF

VGSN,BLMKGQ[XZKLNG-BVK’ZYC[CKN

PRKTFCNCE-[GCBKRGCJNNSMLGNMQ

VGSN,TM\"EFI\"S.

GTV"HZXFNXEEC[CJFNGKEMF"D

[FSMLTGPECEZLMNNGZYC[CKNZGIG\

IHYG\PRKITNKGFSGNOBKRGBNBPRKTF

GM[Z,GP"PPSKY[ONFIPKZCHF

NM\IKNF.)GTKK"[[FY[FT"EFI\"S

[CSVZFK[ZNZ"\PCGBZJTOFVSGN

CSEKQP[GOPTPKECECZFPY"J,GNB

P[GOSMLVSGN,BPRONBKY[FP[O

NRE"EBT"V[FGCBF[KJ\Z"\NFNMF

CSKPQ\ZM"JSK"JCETFF[RKF,EMCZ

M\CC\ZGF"ESKPQX"BNINYCKQPTPKE

HFNPTPKEEKEQ,ECHF[CNTEKGNBKFKF

XNGDGZONFXNTXPG[K\YKKOI[KCMBKNG

FGBTG[FFXNP[B"MM[FGBZYPTPKE

CNCETKK"[(.

D.GC[G"\EGCCPK[ZKO)SKPQX’(FCKB

D"MECZKFRG"CFR"NNFM[KZPYGFCBGVQ

[FGBZYPRKTFGFCKBNECZKFI\"S,GM\C

ENV"HPKG[CPF[K[NFY[G\PECZK

8
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F\GS’CSGMF)EUK"DT"CE"FENB

NKCEZQ([VK’F\GS’FMGRFERKIBNKF

CIKCGZFBGMNNKEG\[HFPGRTPFKEG\

NF\VHZCZGI,GBV"FM[ZNSMLCG,GKY[F

PHFNFSGCZKOEBSGZNFTPKECECZ

FPYCNJGPBF,GNFR"NRKIBEMKGQ

ETM[KGFGBM[ZGZYPSKKKT[CT\FZGI

NBK\VHZFGKHFZYPGRTGM[Z.

GNBFCR\KECZKG,EP"PPBK[RBHF

PPTPKEESGNOFR"N,EPCGBZNFEKB

ENFBGSZKOPTPKEF"HCMNNPTPKE.

GBGNKFEGCCPK[ZKOV[KJBNKFECSGNO

PKKZKCBGVQ[BKRGKMGNNTPGEFSMLMNN

CNBFSGNOGMR"N.

)GCSVZ[NPK\GEFRS\VYTV"KKSGEHF

EK[IKNGYCKQPTPKENPGRT,BKLFEKQ

CTG[FSGM\GCDDCPYGO[BKQFSMLKMGN

NTPGE[OPTXPGCNKY[KZFPIP\

FZGIG\FPXGKG\[O,BPROKMGNFNTPGE

BKNGFK\FNPJFCBZW,ENTRKQSGMFEKZ\

TZBKFZKFKBM[ZFMPCGBZNTRKQSVKRF

EYKK"NESDKCKMGNFNTPGECZGIPXGKF

EKC[FGNBBHNKRQC\ZPYGOSGMFHG,

BPRONTRKQNFTPKEFCECZFPYCNJGPBF

K[NFS\VYBOMF"DI[KCZYMPRKTF

MSCZ\F[CJFNGKFR"N,BGEFMBI[KC

MPTPKEPP[ECHFBHNK’C\ZFPXKBG\

GFZKBKRFKMGNFNTPGEMNNCNBFY[KZF.

BLM\CEFBV[KJB[BOTG[FSCKC

FSGMFPIKXG\[NP\M\GTK"HBKQFZGI

PDT\N[OCHFNMG"TNBI[KCPTPKE

GBKRGBNBPGRT[FZGINB\DKTN[O,

GBT"V[NTRKQPIKXG\RINYGCHFFPD"B

)CSKPQ\Z"NS"YJ"H(TOFFNMG\YJRG\

[FGCB[OCCF"J)S"YK’(,GNET\FPD"B

FTG[FPIKXG\PIKXG\SGMF[FZGI

PRKEFBG\O\PKENBI[KCBPIKXF

GVSGNFBVK’M[T[BFCCK\[BKQ[O

ZGIMNN,P"PBKQTNKF[OPIKXFGVSY

FP"C[OMECZKG,P"PHFGEGYBNTRKQ

PIKXFEPIKXFYNG[FMHGBKQTNKF[O

PIKXFBCNNTRKQSMLENBG[OPIKXF

TNFBNB[OSMLGB"X[KTPGECIGHYPXE

TXPGGTKYZFSMLFGBSKMGL[NTZBKBNB

EXZKL[NBKTPKEGCECZFPYCNJGPBF,

CHF[VKZPFRKBORT[FPRKTFPECZ

FPYCNJGPBF[FZGINB\DKTN[O,BCN

PYGOFSVYFGBMF"D[FZGIMCZPDT\

N[OGT"KFY[KZFRPRT\FRVKNFFBOFGB

CDEZPGRTBG[I[KCMPTPKEPP[(.
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E.GFRFK[PYGPG\ZCKO[FZGI

PDCKFFFSMLGPK[PYVKENBNSPGL

FSMLCECZFPYCNJGPBFRGFDMF"D

NY[GZFSMLCIGJKOFM[ZKONSML,

GFZCFVTPKODOBIZFY[KZFFZGI

PR\Y\B\FY[KZF,GFRFTV"KFR\CBZ

[MN[FGBZYCDEZPRKTFBKRGCDEZ

PTPKENVSGNTM"VNM\IKNFP[GOPTPKE

CECZFPY"J,RZBFNFXKTV\ZGQ[KMGN

NK\QPTRFNPRGTPFZGINFTKUFSML.

EFKKRG[KXPKENYGZG\[TNKFOPGRI

FSML,VSKOEYKO[NP\M\)PTKQSZDN

BZGL(CTPKEFNDGCF)CDGCF[NPJZBG

VIG\BGKG\ZMVKFRXZLCM"PNVKIGHY

FZGIG\(,GKNCK[FPIXN\[NYRKOCKRKFO

)EFKKRG[VSKFP\M\KXBGCKQYRK

FPIXN\,GRK\QDONFZMKCONBIZ[MCZ

FRKIFPIXN\TNFYGZG\GBHNF[IKN

FVSKOCKQFYRKOGNFCZKDOCYXFF\I\GQ

NYGZG\(,GTK"HKPRTPNTGUCZGIFQT"K

FIGJKOFYG[ZKOB\FYRKOHFNHF[FO

K\YTGCVSKOBNGGKPRTGPFZGINFCZKIO

GFQNDGCFM[P\ZGPOT"KFZGINBKGMN

NKVGNMKBKQP\ZGPOM"MT"KFZGIKG\Z

PDGCFFVSKOFNNGGT"MKIHGZPIXN\

FSMLNPYGPG)GBOK[BNF[GBNNPFNK

NT[G\GPECZFPYCNJGPBFFBBV[Z

NT[G\MQPTW,\[GC\GCXEG[PCIKRF

PT[K\Y[FNT[G\GPTWMKBOKT[F

PVSKOEYKOMPGVNVGRKOFZKHFTXPG
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K[CZT"KFZGI,GNT[G\PYGZG\TCKOB"B

NF[IKNOCKQYRKFPIXN\P[B"MCVSKO

EYKO[NP\M\[FOTPKEKOCVRKFZGI(.

GNMBGZFK[NFM[KZHB\,EHFGEBK

FDEZ\GBKRGBNBPGRTGNBCDEZPTPKE,

ETPKE\GFKBPMIGFJCTKBNB[T"K

FVSKOFBNGRPRTFZIY\GGFCZI\GT"K

FBGKZPPYGOFRI\G,GTEMBQNB[PTRG

NFIPKZMP[R"\C[CJFNGKFR"NBNB

CSGNOEGYBBCNHFBKRGEGPFNPTPKEG

CMGCEFSGNO[[OFSGNOPTPKEGTN

PYGPGCMIMCEGP[B"MMBQ[BKRGBNB

PGRTGPNCZGIPPYGPG.

GRZBFEBVK’BOKTPKEFVSKOC[KVGT

CMEKNPRGTPFZGINFTKVGGBVK’CXGZF

PTGDN\MN[NBKSDZRGPP[TEKKQRI[C

HFNPRKTFGNBNFTPEF.

F.GFRFK[NEGQTVK"HFBOK[TGE

TXF,GFKKRGNY[GZFSMLCECZFPYCN

JGPBFBLCY[ZZVGK,EM[K\ZGPOCZGI

NBKGMNNTGUNPZIGY,GM[\S\NYFZGI

KIHGZFSMLGKRGIT"DFYGZG\PTXPG

GKI[CHFZYMPGRTGNBMPTPKE.

BLK"NEHFD"MI[KCTEKKQPTPKEMKGQ

[PTPKEGCT"MC\GLPSDZ\HG[NFY[KZF

NNBKMGN\NCZGIPPSDZ\G,P[B"MCXKGZ

[XKKZRGFZKBKQPTPKEGMNN,[FZKK[

BV[ZG\[KXBNDPZKGNMQBKQHFBNB

PRKTF[NB\GMNFZGIN[NGJCGGNFCZKIG

PPYGPGGNBPTPKEMNN,GCVZJNPBK

EYKK"NEJTOFBKSGZNFTPKECECZFPY"J

BKRGBNBDHKZF[PBKCBNSMLCHFTXPG

MKGQ[KZBF[M[ZM[MNTPKE\FSGMFFKB

TNKG,NV"HRZBFEMNMF"D[BKQFPTPKE

PIGCZPP[NSMLNB[KKLFDHKZFMNN.

)BPROCECZKCHFTOFDBGQZ’PRIOPREN

NGCKQ[NKJ"BFKFET\GENVKPF[R\CBZ

FZKDOY[ZZVGKFGBCMNNPGRTGNB

PTPKEGBKQNINYCKRKFO(.

G.GMPGMQRZBFCPF[PXGKCPZVSG\

[K[CFODDGQFHHFGM[PGZKEKOFDDGQ

GPSMMKOFSMLCDGCFRPGLKG\ZPDGCF

FDDGQRPXB[K[PTNFSMLFPSKNG\[FO

PP\M\,[BPROFORPXBKOPTNFSML

GBKROXPGEKONSMLBLC[TF[FZGI

PDCKFFB\FSMLRPRTRVKN\GT"K[R\YT

CPSKNG\BNG,RZBFEHFRPKK[NFI[KCG

ZYMPGRTGNBMPTPKEPP[,[FZKNB

FXPKEGNSGMFGNBP\BKOCHFFDHKZF,GNB

PXBRG[KI[CMPTPKEBNBCPRKIGTN

FSMLPP[BGCY[KZFPP[GNBMF"D.

ºøł�œ�æºŒ
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H.FBPROBUBOMRKOBRGCHF,TEKKQK[

NTKKQCFM[KZBEFBKSGMFPXEISZGQBIZ

PEKRBESGMF[BKRFKMGNFNTPGECZGI

PXGKFEVSGNF,GBU[CDP’BK\BHFZY

NTRKQFEVRG\,P"PRZBFCVGSYKOEHF

RBPZDONTRKQFSML,GTKKQCHFC[V\BP\

)EUM"D([RS\VYCHF,GB"MTEKKQK[NTKKQ

CTXFFR"N[FZKCNBFVSKOFBNGBKQ

FSGMFM[ZFPIP\FZGI,GZYT"KFVSKO

PKM[ZBFSGMFG[GCK[NFI[KCMPTPKE

FSGMFCECZFPYC"J.

GRZBFEBV"FBOI[KCZYMPGRTGNB

MPTPKEFZKFSGMFM[ZF,[FZKDO

CEVRG\CZHNSCKCFSGMFBKQFSGMF

M[ZFCNTEKFO[CNKFEVRG\BKQFSGMF

GFSMLKMGNKONF\YKKOCZG"P,GBV"F

PM[ZKRQNFMKGQ[SM"SBKROPTPKE

BNBPGRT,GB"MF"FFMBMKGQ[NBIZ

PRKT\FVSKONSNYFSMLFZKFSMLTGPE

TNTPEGPIP\TXPGGNBT"KFVSKOGNMQ

M[Z.

I.BNB[CTKYZFLEKRBESML

[P\ZGPOCZGIGBIZ[RIFZGIIGHZ

FSMLNPYGPGK[NTKKQPFEKQFSGMF

C[TF[FSMLTGPECBGKZ,GTKKQC[CJ

FNGK)INYK’SKPQY"K([R[BNMF"D

ENMBGZFK[NVSGNFSGMFPJTO[C[TF

[FKBTVFCZGIGBI"MIGHZ\NPYGPF

PTXPFFZKFKBIGHZ\[NBN[OXNGK[
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NVSGNP[GO[FKBSGMF[NBRT[K\N[O

XN,GF[KCCTN[CJFNGK[K[NFM[KZF

PJTO[DOM[FKBCBGKZFZKFKBPSGMM\

TNFSGMFBT"V[BKRFTGPE\MT\TN

FTPGEKOGFEVRG\MTKQICGJZPKGNB

RVSNFNTGNOTKK"[,GPCGBZEV[KJBNKF

EM[ZFDOC[TF[FKBCBGKZGNMQBKQ

NVGSNGDONBIZ[RIFPXE\T[FGNBPQ

FT[GKTKK"[,)GBPROCBGVQ[HHFSML

NXEEKQGIHZNPYGPGMF"DHFIPGZKG\Z

TKK"[[FBZKLCHF(,

GX"TPFEV[KJBNKFEDOC[TF[FKB

TGPE\CZGIPTNFSGMFFKBM[ZF,EK"N

ETPKEFCZGINBG[PKFBFN,TKKQCP[RF

EBFNG\)VZYI’P"F(BNGNBPCKBKQGNB

IGXXKQGJNK\FPRVRV\,GM\CFZPC"O

)CVK"DPJG"P(FJTOEBKRGBFNFP\YKKO,

FZKEPF[TGPECZGIBKRGI[KCBFN.

GZBK\KCET\\GZFNPFZ["O)SKPQ\ZM"G(

[FGXKBPP[RFHGEJNK\FPTGVV\CZGI

NTRKQ[R[BNTNECZSGMF[FGTPECBGKZ

PTNKFCNGQVGZIT"KPMGRFFBOHFVGSN

B\FSGMF,GF[KCTV"KFPCGBZCSGMF)EU

M"B(EECZ[BKRGBFNVSGNNSGMF,B"M

FZKPCGBZCBFNG\EJNK\FP\RVRV\CZGI

BKRGPCKBB\FJGPBFB"MF"REBKRGVGSN

B\FSGMF)GTKK"[P["MTV"KECZKFVR"K

[OCSGDKB(.BPROFGSKU[OENP["M

CSEZKJFZG\)NFZF"YPZBEHKQ([M\C

NINYCKQPTGVV\T"KFZGI[NBCZXGQBH

BKRGPCKBB\FJGPBF,BCNCBGVQ[HF

\NGKCZXGQFBEOF"HPCKBB\FJGPBF

B"MCRE"E[TGPET"KFPMGRFG\NGKCZXGQ

FBEONFRKIGNFRKTK"NEVGSNTM"E.

GTV"KECZKFET\\GZFNV"HCTRKRKRG

FEKQNFKVL,[BOP\ZGPOFSMLT"KFZGI

FZKC[TFHGBKRGBFNGVSGN,P[B"MBO

FTPKEB\FSMLCBGKZT"KPMGRFK"N

EM[ZMKGQ[\NGKCZXGQFBEOGI[KC[VKZ

BFNFP\YKKO.

GP"PRZBFCRE"EBOKT[FFTXFFR"N

T"KVSKOBZGMKO[KPRTGPFZGINFTKVG

NXEEKOGRPXB[K[BZ\PKEPTNFSGMF

GSGVGNTPGETNFK\EG\,K"NEI[KC[VKZ

BFNFP\YKKOGBKRGEGPFNJNK\FPTGVV\

GFGKEGPKBESMLFY[GZCZVGK[BT"V

[P\ZGPOT"KFZGIMKGQ[BKRGKMGNNTGU

PMBQNDPZKI[KC[VKZBFNFP\YKKO,

GPS\CZ[MNMF"DI[KCBFNDONTRKQ

JGPBF.
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B.FBEBKQNFTPKEFSGMFNM\IKNFCECZFPYCNJGPBFFGBEGYBCBGVQ[FGB

PTPKEBCNNBCBGVQ[NPGRT.

C.SGNOFPGRITNFSMLI[KCPTPKE,BCNECZFTGPEPQFXEGPGRTFZIY\FSMLT"K

FZGIBKRGCMNNPTPKEBNBPGRT,GM"[PIKXG\PSCKCFSGMF[NBKDKTFZGIMNNN[O

CGEBKBKRGBNBPGRT.

D.SML[TUCZGIRZBFEC[TF[FGBCZGIBKRGM[ZNSML,BCNBOTGPECBGKZCMI

PM[KZ[KMGNNF\YKKO[OF"HM[Z.

E.CTXF[NRG[PTPKEFVSKONDGCFGTK"HRPRTPFZGINFTKUFPIXN\[NFSML

GFSMLP\YKKOBGCBGKZBG[RIBI"MTNFTPGEKO,I[KC[VKZBFNFP\YKKOGM[Z.

$ $ $
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FRFRINYGFZB[GRKOBKPNBM\IGF"PBSGZFPEBGZKK\B,EGDP\[C\GKG"J;BGEFGK

ZYPEZCRQ,GYZBBSPM\BCTNPB.

KTGKKQPINGY\Z["KG\GS’IDKDFEUKI.,GCKF"NZK[SK’\Y"N.

GFRFK[NCZZPFFMZT\F[G"T,ZP"B,PD"BGP[R"CCRG[BHF,GK[CHFMPFT[ZG\

RVY"P.GHFFINKCTH"F.
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M’F[EKIPE:GCET\PZQZBK\KRCGMKO

CBZ"[‘GMG’FBNPE\ECPINGY\FGB[RGK

CET\PZQFKMKSCKZBNKF.

GRXKKQMBQPF[K[NEKKYCECZKGC[G"T

GCC"K.

B.CK\KGSUSK’\Y"N.

CC"KBIZ[FCKB[K’FZB[GRKOCHFM’:

GNTR"ERZBFEBKSGZPNBMFCIGNFPGTE

ECZ\GZFMEP[PTCSGDKB[CVZYBKQ

EGZ[KQBNB[F\GZFPSZFNIMPKO

[KBSZGFPNBMG\[RZBFNFOGK\KZGPF

[RZBFNFO,GMTKQPF[M\CFZ"QCZK[

KGPBDCKTRGKKEKGF"MCZPBMKNFG[\KF,

GMQPCGBZCFEKBCVZYBKQEGZ[KQ

CCZKK\B,NBPSZGFM\GCBNBNIMPKO

NGPZBKHGPNBMFBSGZFGBKHGPG\Z\,

GBT"V[CFD"PM\CGEBKQNEYEYPMBQ

EPEBGZKK\BFGBEB"B[KFKGIMPKO

PYKNKQM"MBOFKFEBGZKK\B,NBG

PKN\BFGBEBKQYGNG\FNNGDEGNG\PPF

[FYKNGCKGF"MNZIGWVRKFOFPNLGFMNF

MEK[KFKGRZBKOKVKO,GYGNKBIZKRKE[ZG

F\O.

GPECZKOBNGRZBFEFC"KFMZKT

EPNBM\IGF"PEBGZKK\B.

GFRFK[NEGQPECZKGC[BZPYGPG\

EP[PTBKVMB-

C.[G"T\YN"B,STKUD’.

PG"YKE.,CTKZCKHKZBBCEFNGBCKEF

TZCFZDNMKGQEBRGSGMG’GSNYBC\KYG.

FZK"U,FZPC"OGFZB"[F[PKJG

FBKCTKB,GM’C"K:GK[N\PGFTN

FZPC"OGFZB"[[M\CGPNBM\IGF"P

EZCRQNPFNBVSYGFNYGNB.

GFKKRGES"NNC"KENPB"EEZCRQFKG

XZKMKONFYNCBCEFNGBCKEF,GFRF

C[G"TSTK’D’VSYEBVKNGFKFBRGSBKRG

PDNICPGTE,GNVKECZKGFRHMZKORZBF

ES"NN[G"TEIGF"PPEBGZKK\BGNMQ

FMZKTNIGPZB.GM"MC[GNIQDCGFSK’

\Y"NEF[G"TMBQFMZKTNIGPZBMKVSY

MPB"EEBKSGZPNBMFCIGF"PPF"\
1
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1GFRFCSK’\YN"BM’F[G"DNKK[C\PKF\FC"K:GBV[ZNKEIYGNGPZEFOH"NSCZKQEBT"VEPQFEKQ

BHNKRQCFNYGNB,BNB[P\GZ\YRSBSGZMEK[NBKMRSM[FGBPRGGNCZDN[BT"V[FKFBRGSNIHGZ

BIZBCE\GFKFKMGNNFVRG\[TFYJRFGNDNI.GY"YECSK’\Y"NRZBFERGYJNEKRBM\PKF\FC"K,

GX"T.GCRF"[M’NKK[C\PKF\FC"K:EFKFR"NEMKGQEFDP’YZKNFEBGZKK\BP[GO[FKBEZ[FV[GJF

[FXEGYKOPGEKOCFMP"[FZB"[,FKNMLS"N[ZBGKNFIPKZCCTKKENBBKV[KJGCDP’.GC[G"\

FNY"JI"B,ZVFM’:GR"NEF\OBKMB\ZKNK[RKCDP’,NN"Y[FGBNK[RBE\NPGEBYBPZCTKZ’HKZB

BCEFNGBCEFTZCFZDN,BPZBCKKKBPZGMNFSZKYKQBSGZKQSZKYKCKK\GSPG\ZKQGMG’,PSKYNBKSGZB,
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BCNK[NEIG\ERFKECC"KR\Y[F

CFCR\FECZKO,BCNNPT[F-BU[S"N

EFGKEZCRQ-MKGQEPFZPC"OGFZB"[

P[PTNIGPZBNBVNKDTNKKFG.

D.[G"T\YN"B,STK’I’.

PI’BPGZBKNDCKRJKN\[VOCIGF"P.

GCZB"[M’NFYNEC[NSGVZKOFNLBIZ

FPKYN.GFG"ECC"K.

GBI"MM’CC"K:GMKGQEBKSGZEZCRQFGB

RYJKRQNYGNB.

GC[G"T[OM’E[ZK,GPEKKYPHF

FNCG[K[ZEET"MES"NEIGF"PEZCRQ.

GFBZKLCHFC[G"\[NGMEFYPI)SK’C’(,

GM’:GCBP\[ECZKFC"KPS’\Y"NSG\ZKO

NECZKGCSK’\YN"B,GHFGMGGR\FPD"B

NFY’NFZC"KEKEKFBEKEKF,GFPTKKQCMN

FN’IGF"PCC"KKZBFPP[CMNSKPQ

GSKPQES"NNFC"KEPNBM\IGF"PEZCRQ,

GTMX"NEP"[FC"KCSK’\Y"NNFMZKT

EPNBM\IGF"PEBGZKK\B-NBGNEKRBM\C
BG\FFMZTFBNBET\RGJFCTNPBFGB

EM’ENVKFSCZBFKFRZBFML,BCNNEKRB

BHKNC\ZZGF"V[FGBPEZCRQ,GNVK[M"H

FOECZKOV[GJKOYXZ\KGM"HCZGZ.

GK[N\PGFEF\OBKRGTRKQNPNBMG\

IGF"P,MKBONDHKZ\IH"N[NBKMRS

NKG"JM[FGBPRGGN,GF\OFGKGEBKEZCRQ,

GNMQFYKNC[G"T.]GBGNKK"NES"NMI\"S
EBIZFDHKZF[CNBKSGZGFZB[GQ,GEG"Y,

GTKK’FDGF"TFEZ"YBG\K"C[.

E.[G"T\YN"C,STK’B’.

CC"K\YN"BSTK’I’E"FM\CFPZEMK

FCKBPI’FZB[GRKOBK[ZKDKNGI[VF

GXVGZRKKOMEZMGBGECTK’[KRGK,GSKKO:

GMKGQEBKSGZBEZCRQFGBRYJKRQNYGNB.

GM"VC[G"TSK’\YN"CSTK’B’:PG\Z

NKJGNXVZRKOCKQEKECKQEZDNBVKNG

CPSVZKO.

GPEKKYCHFFNCG"[FR"NEFC"KS"N

EZCRQ.

F.[G"T\YN"G,STK’E’.

CDP’DCKFG[C\\ZRDGN\[CZIFTN

CKXKOBKVNDGBPGZBKBK[ZKNFIHKZF\GL

D’KPKONK[KC\FEFGKFVSEPGTJ.GM’

FZB"[CVSIKO]V"ESK’J[ENPB"E

IGF"PEZCRQBHNKRQCFNYGNBGBU\GL

D"KNK[KCFPIHKZKQ.GFCKBGECZKGCJGZ

GCC"K.GM"MCPBKZKVSIKOR"F:GRZBF

NVSGYMZ’BPKGNFYNC[NSGVZKO.

GC[G"TSTK’E’VSYE[ZKNFIHKZBU

\GLD"KNK[KCFMN[FGBC\GLD’

NCZKI\F.

B"MTN-MZILES"NEIGF"PPEZCRQ.

GMQNPEGZTY"B\Y"N,B;TZLF[GNIQ;

KNYGJFDZ[GRK,KNYG"P\YNG;BNKFZCF,

\YN"G;CKF"N.

]P["HSSY"B:GPKFGPQF\GZFK"NBKQ

NINYCKQPZGCFNPGTJNPB"EIGF"PPQ

F\GZF,GPEZCRQCJGZIGMEGPFK"NMQ,DO

PG[KCKQ]TN[CKXKOBKQCGPNBMFNGPZPQ

F\GZFBGEZCRQ,NMBGZFEZCRQFGB,GK"N.

T"M.GFKKRGEPY[FTN[K’FZB"[,ES"N

EBUNPB"EEBGZKK\B,CREGQEKEQNMG"T

FRG[BFGBCEZCRQ,BKP[GOENBFGK

PNBMFGJKZIBCTNPB,GBKP[GO

ECEBGZKK\BBKQNINYCKQPTJNZC[.

G.CK\KGSU\YN"H,STKUG’,DCKFTPY\
BP\FPKO.

CDP’BKCTKBBK[ZKJVIKKOTN[CTF

GMG’GSNYKRQC\KYG.GM’C"K:GFBKCTKB

ESNYBC\KYGVSYFZPC"ONYGNFCV"I,

GM’FZF"P[FJTONVK[FGBC[N

3
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ZCBSKP\RKCTKZ"HBGPQ[BCEFNGGMG’\KYG,GMKGQENK[RBEDP’PSYKRQ,GNC’PSVYBNKF,NB[CYKRQ

PBKEV[KJNQGRYJK’ESVYRPXBEFEZKRQNMNNKQEMNSVKYG\CMNPKEK[NIGF"PRYJK’NYGNB.GTKK’

PZMC\FP[RFNPFZ"IBNVREZKP["MNKK[C.GT"TPIHKYCZMFSY"D]GCTKQHGMZPTZM\\’,BG\NH[.



ECZKFO.GM"MFPBGZG\)Y["YR(:GFZ"P

VSYNF\KZ,GR"NENYGNBESVKYBEZCRQ

FGB,MP["MFZ"P[I["PFGBKNGNB

RBPZCG[C\GQBKSGZPNBMFCGBKRFBNB

PECZKSGVZKO.

GC[G"TSTKUG’FCKBCHFN[GQ

FZPC"O:FK\FTPGYFJVIKKOPTPKYF

TE[CTF.

GT"VP["MCC"KEKQHF\NGKBKIGF"P

EBGZKK\BBGEZCRQ,GMKGQ[VSYNYGNBFZK

S"NEPNBM\IGF"PEZCRQ.

GMQNPEGZTY"B\Y"N,B;CKF"N\Y"N;

GCCFDZ"BM’:GTKKQSK’\Y"NEDO

NSCZ\ZPC"QRKIB.GMGR\ECZKG,ECSK’

\Y"NFCKB[OCBG\D’EBUN[K’FZPC"Q,

ECZFBCE[ZKPF"\BUCJKZIBK\KZF,

GB"MMKGQ[FIVKZFFG\ZFP[GOECF"B,

GFSVYFGKZYP[GOJKZIBK\KZF,B"MBU

NZPC"QFGKSVKYBEZCRQGNYGNB
2

.

GFKKRGEFDZ"BVNKDTNFBIZG’FR"N

ESG’EPSYR\FZPC"OGF[G"T\NKBCPI’

FZPC"QGF\GS’,GS"NEPEKQHFBKQ[GO

PYGZNZBKFBKPNBM\IGF"PEBGZKK\BBG

EZCRQ.]GX"TTNFCKF"NZK[\Y"N[M’

BKVMBGNBFCKBFDZ"B[

H.[G"T\YN"H,STK’J"GDCKBEOI[GC.

FY’FC"K:GBKMBNPKEYNPFNBM\CG

FVGSYKOEBEOI[GCBVKNGBKQNGPF

KBMNBSGZ,GBV[ZGMG’,GTGEENNK[RB

EYBPZGMG’,GMKGQEBKSGZPNBMFCIGN

FPGTEEZCRQFGBRYJKRQMNK[RBEPKYN.

GPHFPEKKYCTZL[NIQ]NPFZ"KJKKC[
ES"NNC"KEIGF"PEZCRQ.

]GNTR"EZBKFHGFKBFZBKFFPGMZI\

CKG\Z,EC[BZPYGPG\M’FC"KESE"Z

NYGNB,GTEKKQK[PYGONPG"PEBGNKS"N

EEGYBCBGVRKOEREGRG[OFGKEZCRQ,GMDGQ

CJKZIBK\KZFGMKG"CEBUNZPC"QFGK

EZCRQ,P[B"MFMBEM’FC"K:EBKSGZ

PNBMFCIGNFPGTEEZCRQFGB.GT"MES"N

EBUTKYZGPEZCRQ,GEG"Y[.

I.[G"T\YN"I,STK’B’.

CDP’BKVNKDGBPGZBKDCKHVK\\ICKG\.

GFZB"[FCKBFPINGY\GNBFMZKT

MECZKPK,GM’FJGZ:GBEGRKBCKFZB"[H"N

M\CS\ONF\KZGNBIKNY.GC"KRG"R

CPYGZECZKFJGZCFCR\[K’FZB"[,

GSKKO:GBV[ZEPEM\CECZK[PGBNGZC

EKPKGNBFMZKTP[PTEPSVYBNQFNMF

MECZKPK,GSVKYBEZCRQNYGNB.

GC[G"TSTK’B’M’:GPHV\FICKG\CKQ

YJRG\CKQDEGNG\.

GB"MMKGQ[CC"KFSCKZ[FJTONFYN

FGBP[GOESE"ZNYGNB,GC[G"TFGB

TXPGPKYN["PES"NEZCRQ.

GCPD"B\Y"NSY"BM’,ECSK’\YN"I

FMZKTFC"KEZCRQ.GBSCZGFCPIXF"[

EMGR\GNEKQHFEHKVG\FICKG\,ET"MJTO

FFK\ZP[GOEZCRQ.GMQFCKQFCKF"N

C[G"T.

]GNV"HY[FPEGTFZP"B-[SGCZ

EBGZKK\BNET\FPD"BGFP"C-NBINY

CICKG\-GNZ["[ENYPQB"[[

GCFDFG\FZ["[SK’\YN"IVNKDTN

FPD"B,GM’EFZKZ["KKC:PCBZBVK’BFRK

[BKQHGV\KQNBFGKEBGZKK\B,GTNMZIL

EJTOFIGPZBMBQNB\NGKCDEZPNBMG\

IGF"PBKFGKEBGZKK\BBGEZCRQ.

GMQPTZLF[GNIQNYPQTGNF[S"N

EP\YN"IBKQZBKF,]GNMLPDKFCN’FPD"B
CBGVQBIZ[TKK"[.

4
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2GCKBZC’FTZG\’NFDZK"[BNK[KC,PG"YE:,EMGGR\FDZ"BNCBZ,EBT"VE[K’FZP"BEBKSGZPNBMF

EBGZKK\B,GB"M\Y[FEHFRS\ZPMBQ[VSYNYGNBCSVKYG,GT"HYBPZFDZ"BECREG"EBUNZPC"QFGK

ZYSVKYBEZCRQ.GTKK"[[M’NIE[EBUN[KJG\EIGF"PBSGZPF"\NDPZK,K[PYGONGPZECDGRBEB

FGKEZCRQNMG"T.



GMQCB[NBCZFOCKNYG"P\Y"NM’EBKQ

NFCKBZBKFPHKVG\EFNBBKKZKCECZ

FBCE,GNFZPC"QECZFBCEPG\ZPF\GZF.

GMQCPTERK[C\SK’K"IM’EPECZK

FC"KCHVK\\FICKG\BKQZBKF,EBU

NBGSZKOCDP’FGKCMNN’VJGZBCN

BSGZ’,GEGPKBE[C\EVJGZBCNBSGZ

FKKRGPEZCRQ.]GM’TNECZKFPD"B:GT[F

MBKNGNBKETB\KGSU[.

J.[G"T\YN"J,STKUK"C.

M’[G"T,PYIGPPMZBKRGBSGZECZ

\GZFBVKNGCKG"J,GNVKMLCPGTEGMG’.

GBGNKK[NEKKYEBKFKFS"NEZCRQ,PBK

’BVKNGCKG"J’,GP[PTEIGF"PYKNJVK.

GBKQHGZBKFPGMZI\.

K.[G"T\YN"J,STKUK"D.

CC"KFCKBPI’FZB[GRKOBK[ZK

NFNGG\CZKCK\CPGTE,GM’:GNTRKQFNMF

MKGQEBKSGZPNBMFCIGF"PEZCRQ,

GFZB"[EC\ZBGDEGNFGBGDOPFZK"YM’

[MLV[JFPRFD,FMKRYJKRQ.

GFKKRGEMNSKC\FFK\ZFGBZYP[GO

IGF"PEZCRQ,BCNNPB"EEBGZKK\BK[

NBSGZ]BU[PT[F’FNGBF’NMG"TNBFGK

EBGZKK\B[.GC[G"TM’NF\KZ,B"MT"M

ES"NEZCRQ.

KB.\YP"F

TKK’NYPQ]C[K’FVG’CET\FPICZ[
[FCBRGECZKFPRI\BNTHZEPGMKIPSK’

HFEFPICZS"NEBGZKK\B.

KC.SK’N"B,STKUC’

FRFRINYGFZB[GRKOBOPRKIKQ\VKNKQ

CIGNFPGTE.GRI’FPVZ[KO,BOEKQFRI\

\VKNKQCIGF"P\NKBBKBPZK’EPNBM\

IGF"PEBGZKK\B;GFRFF[G"TSK’N"BM’

NFEKBEBKQPRKIKQ\VKNKQCPGTE,B"M

N[KJG\FSGCZKOE\NKBFBCFB,TNMZIL

ES"NEPNBM\IGF"PEBGZKK\B.]GTKK’
VP"D[O[.

$

GNBGZFR"NRINYGFVGSYKOFKBLS"N
N[G"T:

[K’FVGSYKOE[KJ\F[G"TEPNBMG\
IGF"PBSGZG\PEZCRQ3-

PD"B,PIXF"[,VZP"D,NCG"[,BCQ

F[GFO,TZLF[GNIQ,ZTY"B,KNYGJ

FDZ[GRK,B"Z,[E"I,CKF"N,[GNIQTXK

[KJKO,FNMFCZGZF,[CF"N,KCKTBGPZ.

�����Æł��\Y"NSY"BM’:GCSK’\YN"I

P[PTES"NNFZCC"K[PNBM\IGF"PFO

EZCRQ
4

.

���	Øœ�ø
�\YN"HZK[FSKPQ:GDOFZC

C"KVSYEFGKEZCRQ,GMPG[FGMKIPD"B

ZK[SKPQ\Y"N.

��łØ��ªØO\YP"DB"BB’:GCK\KGSU

P[PTESGCZEIGNFPGTEEZCRQ,MQP[PT

NMBGZFCSK’\Y"N
5

.

�ÆØ�
ł��º�M’EF[G"TPMZKTEIGF"P

EZCRQ,GSKKO:BV[Z[NBZBFMNFRK

ZB[GRKO[FCB\K
6

.
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3GN\ZWFS\KZFPFC"KN[G"T,M’CIHGQTGCEKF)TP’Y"T(NKK[CT"VP["MFIKE"BCPIHKYCZMFKG"E

P"H,EGH"NFPIH"C:GMPFHKPRKQFGKRQCFTNECZKFBIZGRKONBG\GCKFTNKKFGEVKZG[OC[G"TFGBRDE

ECZKGCC"KBGCMS"P,T\FBP\BDKE[MB[ZTSY\KCBKHFTRKRKORSC"ZNCKCYZCKEBV[ZMKPZQ

CT[G\GF[G"TZGITNVRKGKINGUCZGIP[VJGCZGICB"ZGFEZP[PT\KFB[ZF[PKTRGCC"K,GNCSGU

SCZNFCVRKOBIZG\CSCZVRKOKVG\GNVKFQK[KCP"[C[G"T.GTKK’P["MCBCQF[GFO.

4GFZCPKPK[NPFTN[G"T\YN"J,JM’EFPD"BFS\VYC[KJ\FPICZ.]GC[G"\PFZ["DI"C,KM’:

EECZHFEPNBM\IGF"PBKRFBSGZFBNBPEZCRQNBGECZCZGZFGB,MKGQECPD"BCSK’\Y"NBKQCHF

FMZTF[.
5GX"TFKMQP[PTCSK’\Y"NMQ,EBEZCBPSK’\Y"NP[PTES"NEBGZKK\B.GBGNKS"NPPD"BSK’\Y"N.

GECZKGSG\ZKONP["MC[G"\PDKEG\NYPQ.

6GTKK’P["MT"HCPBG"KI"DTP’ZC.



��Æ
øØøłªC[G"\MEFYPI:GFPTKKQ

CMNFN’IGF"PCC"KKZBFPP[CMNSKPQ

GSKPQES"NNFC"KEPNBM\IGF"PEZCRQ,

GTMX"NEP"[FC"KCSK’\Y"NNFMZKT

EPNBM\IGF"PEBGZKK\B-NBGNEKRBM\C
BG\FFMZTFBNBET\RGJFCTNPBFGB

EM’ENVKFSCZBFKFRZBFML,BCNNEKRB

BHKNC\ZZGF"V[FGBPEZCRQ

��Æ��ø
��M’C[G"\BCQF[GFO]NZCK
BNKYGODTW,EKFRVGZJ\X"D[SK’R’:GBKQ

NFY[G\FNBFC"KM’EPNBMFCIGF"P

BSGZFGBBKSGZEBGZKK\BCSVZGFC"K,K"N

NBFMZKTGNFNMF,GMQP[PTG\N[GRG

CSVZGC["TCSK’\Y"NGH"N:IGF"PBSGZ

CPYX\PNBMF,GNBM\CBOPEBGZKK\BBG

PEZCRQ,GPF[FCKBCSK’\YN"GPGMI

[SGCZ[FGBPEZCRQ,CJGZM’S"DGH"NBKQ

P[KCKQGMG’TEHFGNECZKBNVSKEPNBM\

IF"PEBGZKK\BGMG’,GM"VFC"KC["T

MZ"\B"MX"N[VSY[FGBPEZCRQ.

��łŒ�ø
���]NZCKKXIYJKKC,NKGGZRG

\YR"B[\Y"N:GRZBFEJ"SFGBGX"NCSK’

\YN"GEVSY[OEPG\ZNFIHKZ\ZRDGNKO

TNFCKXKOBVK’NBK[CFTNKFOD’KPKO

GHFMP"EEPNBMFCIGF"PEZCRQFKB

MP"[FJGZT"[CC"K,GMQCSK’\YN"HNB

M’EKQEBEOI[GCMP"[CC"KERYJKRQ

MPBQEP\KZMKGQEBKSGZPNBMFCI"F

EZCRQ,GTP"[[O.

�øªØ��ªPTZM\IGF"PBG\JG"CBIZ

[FCKBECZKF[G"DEFGMKIPC"K\YN"B

EBGZKK\BM’:GNBKET\KPFKTRFFZCNPF

[VSYPZQCZK[SK’\YN"IGPHV\FICKG\

GMG’,GM’PZQCC"KEFZPC"OVSYNFYN

MECZK[RKFOGMG’.GRZBFPECZKF[E"I

ES"NEZCRQ.GM"MCPRI\KG"JEECZK

F[E"IRGJKOES"NEN[G"TEZCRQ.

�ø
����	ØøØŁØ�V"BSK’C’,HZHFCS"Y

BM’:GNET\F[G"TPNBM\IGF"PPE"S,

GP"PTR[GGMG’.

���º�Æł
ł�]NZCKVRIS,EKKQCYZBYB,

GGKNFZPZ[EBZU\T"H[M’:GCSK’\YN"I

P[PTES"NNFZCC"KEPEZCRQFGB.

�øÆŁ��
ØI"F,P"C,M’:FRFBP\

ECMPFPYGPG\CFN’IGF"PPGMIEYKK"N

PNBM\IGF"PZYEZCRQ
7

GMG’GDOBKQ

NFMIK[ES\KP\F[G"TEZYEZCRQ.

�ØÆØ��
�łI"I,PI:ET\PZQF[G"T

EPGMIES"N[BKSGZPNBMFCIGF"PBKRG

BNBPEZCRQ.

GBNGFSGCZKOE[K’FC"KNFNMFT"V

PF[FMZKTCSVZGCK\KGSUEPNBMG\
IGF"PEBGZKK\B8:

PTERK[C\,PFZK"KBNDBHK,PNCK"O,

[GNIQDCGF,VP"D]C[G"\[,[\KNKHK\KO,

[KGZKJFZF,SVZFHMZGRG\,I\QSGVZ,

PRI\BNTHZ,PRI\IKRGL,\VBZ\K[ZBN,

GKYZBBCZFO,]\GKG"J[,[GBNGR[BN,

\VBZ\KXIY,\GZ\IMO.

���ª�ØøÆœCSVZPTERK[C\]NZCKB[Z

YNKKRPBQBC"EPBNBETXRB-GGKEH,\YX"H[
)TP’ZTG(\PFTNFPD"B[M’[F[G"T

FMZKTEPNBM\IGF"PEZCRQ,GM’’GT[F

MBKNGNBKETB\KGSU’EFZKCC"K\Y"N

FMZKTEBKSGZPNBMFCIGF"PPEBGZKK\B.

���łØ"Ø�����ØYFN\KTYC)PTZM\

BN"U,R(M’:BCNPZQH"NCC"KCFN’

IGF"PSK’\Y"NM’ERZBFNGPFFKB

CZKK\B[K[NBKSGZPNBMFCIF"PTKYZ

PF"\.

��ł	
œ��ØØ�NFPNCK"OSK’N"BM’:

GFC"KTXPG[VSY[NBNFRKICIF"P

N[KJ\GES"NEPNBM\IGF"PEBGZKK\B.

6
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7GBIEPQFPYGPG\[FCKBP[OZBKFFGBP[G"TSK’\YN"JSTKUJ’.GX"TPFZBFF\ONEKKYMQ.

8GC[EKIPE)BG\JG"C,TP’31,E"FGCET\(BIZ[FCKB[K’PR"IGFPNCK"OFSGCZKOEN[G"T

EBGZKK\B,M’:GIKEG[FGB[NBHMZGECZKFZCPD"BCBG\GVZYCBG\GPYGO[M\CEP[PTPECZKPZQ

CSK’\YN"I[FGBPEZCRQMBPGZ.



�ø
����Æ
�]NZCKKGSUPGNMG[FCKB

ECZKFC"KES"NEBGZKK\B,GM’T"H:GH"[

FZ"CFPVFNVKXGZLFTRKQMG’GECZKZCRG

CC"KFO,GZCKRGVSYNYPQSK’\YN"BS"D

MP"EEBKSGZPNBMFCIF"PPQF\GZF

ESVYBNIGPZB
9

.

GMGR\G,ECDP’FS\VYGBK[ZKNB@ReS

NDNICPGTE,GF[G"TFMZKTNIGPZB.G[O

M’F["D:GVSYMQZCKRGNVKPF[M’CC"K

CSK’[NVRKHF[BKSGZPNBMFCIGF"PPQ

F\GZF.

GCSK’\YN"IM’EFPICZS\ONYGNB

M[K’FZPC"OP[GOESVE"ZNYGNB.MQFY’

C[E"I)BG\JG"CE"FGCET\PZQTP’

30(.

GK"NEBK"HS\KZFNMBGZF,ES"NM[K’

FPVZ[KOECSK’\YN"IFGKEZCRQBUN[K’

FZPC"Q,GEG"Y.

��łØ��ªØ�[G"\PDKEG\YK"BM’:GFRF

FC"KCBGZIIKKO\Y"NFMZKTCSVZG

FBZGLEFNMFIGNFPGTEPQF\GZFBSGZ

CT[KK\PNBMF,GM"FC[G"T[OM\CIGN

FPGTEBSGZCPYX\GS\PBMVKZG[G,

GMP["MFZ"CH"NCFD"FMVKPF[FKF

RZBFNIH"NFZKPSZQFM\GCNIH"N,GHF

KGZFEKQ\GZFMP["MFPD"B[O.GSG\Z

B"TNP["MCB"B\YP"D.

�øœØ�Ø�ØœØ�]NZCKEGEP[ZYKZ"P

CXRTB[M’EPSYR\FC"KGFNCG[EFGK

EBGZKK\BGM’:GBT"V[PCGBZCC"KCS"S

\YN"BC[RKEKCGZKO,GCSK’\YN"HS"G

GSJ"G,GSK’\YN"IS"BGSK’\YN"JS"B

GCSGVGEFGKEZCRQ-K[NGPZ[MKGQ[RPSZ

NIMPKOGMPG[R\CBZYZKNKFEZCRQ.

�øØ
łØŁ�ł�]NZCKBCZFOFMFQCTN

’JFZ\FPKO’,SBNGRKYK\ZN"J[:PZQFC"K

CSK’\Y"NFSMKONFNMFEMVKZGCB

EZCGG\BPNBM\IGF"PEBGZKK\BGFM\GC

PSZFNIMPKO.

�æ�ł��ºł
�
œ]NZCK[PGBNBCGFC,

GKRKXKBF\S"C[HMZGQJ’V"B:BPRO

PDEGNKFPGZKOFZPC"QGFZ[C"BH"N

ES"NGMG’,GNHFRJFFZCH"N]-MGR\G
N[G"T[GMG’GB"MK[NRGPQFZB[GRKO

GMG’,GPQFBIZGRKOFZCH"N,EMGNFGS"N

EK[BKSGZPNBMFCI["PECZ\GZF.

��œ�æ
�ł[TZFJGJV\BG\N"E:GCHF

RZBF[FC"K[FSMKOVFEBSGZNFRKI

\VKNKQCIGF"PFINKJDOCSK’\Y"N

EPNBM\IGF"PEBGZKK\B,GTKK’CNI"P

GCB"ZSK’N"B[FTKZCHF.

����œ����łI"DS"C,RG"RCHFEF\KZ

FPICZN\YQS"\CPGTEMKFGKNXGZL

FPGTE,GFY’ENMBGZFFYZKBFCS"\FZK

FGKPXGFEZCRQ,GBOBKSGZPNBMF

CIGF"PEZCRQBPBKXZKLFJTOENXGZL

FPGTE,FZKM’FPD"BCSK’\P"GET[F

EZCRQEGIFN"\EZCRQ,GM’:BLHFBKRG,

EFBFC"KN[KJ\GES"NPNBM\IGF"P

EBGZKK\BMPG[SKKOPZQCFMZT\GCSK’

\Y"NT"M[VKZGMG’.

]GNPT[FEIFFYG[KB,EBV[ZNINY

CKQPXGFEZCRQN\YRFEZCRQ[.

����œ�Ø�
ŒPXGF[M"D,BG\D’:GTKKQ

CC"KSK’\Y"ND"MET\GNFMZKTEPNBM\

IGNFPGTEFGBPQF\GZF,]GBKQNFBZKL

CPF[RINYGBCG\FTGNOGPFMIK

NFMZKT[.

�œ��łœØøł��FNM\BDCKZ\BV"CP[RF

D’:GZCCK\KGSUFMZKTEFGBEBGZKK\B.

�
Ø
ł��Æł��]NZCKBCZFOVBNBD’K,

GC[E"I’GDEGNCEGZKRGFZCPGFZB"U
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9TNECZKF[G"T\Y"NM’:MBQ[RFZCKP[RFS\KPBFGNBVGZ[BKBKSGZPNBMFCIGF"PFKBEBGZKK\B

BGEZCRQP[GOENBRVKYPKEKNTRKQEKRB,BKBKSGZGEBGZKK\BBGEZCRQ,GECZHFPI’FVGSYKO.G\PF

TNKGC[E"I)BG\K"H,TP’31,E"FGFRF(:G\KPFCTKRK,BKLKBPZFZCMQ,GMPFDGVKFNMG\\NGKG\CHF

NPKHNCFGNYGNBBGNIGPZBMPCGBZ,GK[NKK[CECZKGCEGIYGMG’.



KX"G’[C\GZ\MFRKO)BPGZKC,G(FCKB

ECZKTZLF[GNIQEFC"KS"NEZCRQPFB

E\YN"H,GM’:GNBFZDK[EPZQC"KDGVKF

CSK’\Y"NM\CEFGBPEBGZKK\B,GFKG\Z

Y[FECSK’\YN"BS"BNTRKQDKNGIVSY

[FGBPEBGZKK\B,GX"T.GTKKQ[GNIQDCGF

SK’\Y"NG\YN"BGDOTNKG\VGNF\KPB

GMG’,GHFY[KBNKNFPD"BSK’\Y"NEM’

T"[PZQC"KSK’\IN"YEFKBEZCRQKT"[,

GFGBVNBECSK’\Y"NM\C]-FC"K[EFGB

EBGZKK\BMECZFBPGZNPTNF,GBNGCSK’

\YN"IFGB[R\QEIKF,NB[M\C[FGB

EZCRQ,GTKK’IP"PGMG’,GFZCTZF"[VK’

EFGBYBKNSK’\YN"G,GBRMKNBKET\KEPF

XGZLNFDKFEPBKBGNPKFFBKPFBK,TM"V

NBFZDK[GTNPZQFC"KEF’QRS\’Z

PIP\’G.

]�œ
æ’Ø
"ŁZK[PG"YM’:GFC"KM’[R"N

PHB\FCZKK\B[K[NBKSGZPNBMFCI["P

TKYZPQF\GZFGFM\GCPSZFNIMPKO

NBSGZGNF\KZMVK[KFBRZBFNFO.

GBK"HZBKFDPGZFEPCBZECZKFC"K,

BCNNBM\CEMQET\NPT[F,BCNCGKYZB

BCZFOM’E’FZC\GKG"JERYJCTEPZQ

ETKYZPEBGZKK\B’,GX"T[.

�ø
��
�ø��]NZCKP[FMBNVGQ,ZB[

ZCRKD’ZCF[)BG"ISK"I(:GFDOENET\PZQ
H"NBKSGZPNBMFCIGF"PEBGZKK\BMP"[

FBIZGRKOH"NP"PGMG’.

�œ��łœØ	�
]ZCKKTYCIKKOSGVZ,

\[P"I[)PTZM\I’BG\J(:PSYR\DBGRK

C\ZBK[PZQH"NSGCZ[BKSGZPNBMF

CIGF"PPF"\GMG’.

�œ
łœ�º�]NZCKKGSUPZEMKKEKEFNGK[
)SK’M"E(:BKMBMPFPFVGSYKOES"N

EPNBM\IGF"PFGKEBGZKK\B,GMQRZBF

PECZKPZQH"NMPG[M\C\KCPY"B.

GBNGFSGCZKOEFC"KNBFMZKT

���ł"�.M’FDZ"BSK’\Y"NSY"B:TKKQ

CJGZ.BGPECZK\GZFBGPECZKSGVZKO.

GFRFFJGZFZKM’NFEKBEPNBM\

IGF"PEZCRQ,GVKZ[FEP[YBNKTHZ,

EZ"NEFPICZEM’GS\OBSGZCPYX\

PNBMG\GPG\ZCPYX\Q,NBFMZKT,

GBV["NCECZKGEBSGZPEBGZKK\BBG

PEZCRQ.

�ł�Æ
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C[G"TSK’\Y"N:IGF"PBSGZCYX\

PNBMG\GPG\ZCPYX\Q.GM’FZP"B:FD"F,

NVKXGZLFTRKQ[FKFRZBFNIMPKONF\KZ.

GNPEPHFFPD"BES"NNZP"BEPNBMG\

IGF"PEBGZKK\B]GTKK’PIXF"[[CK’

CBZGMFGCNCG"[[.

GM"MFDZ"BC[K’FZP"B]GPECZKG[O

P[PTEPGYKOB\FZP"BM[K’FZPC"Q,

TKK"[[.

GM"FCVZP"D\ZP"DB"BB’:GCK\KGSU

P[PTESGCZEIGNFPGTEEZCRQ,MQP[PT

NMBGZFCSK’\Y"N,GBUNFZ"C[O,FB

XKEEGMG’.

CRPGYKFDZK"C]NZCKKFGEFCMZL,YGCW
PVZ[KOM\"K,[G"TPMGQK-O[:GFRFET\
FZP"BC[G"TRZBF[SGCZEPNBM\

IGF"PEBGZKK\B,GMPG[M’CP"B[O

GCCBGZKFDZ"BH"N.

KNYGJFDZ[GRKSK’\YN"JM’:BCN

FZP"BN[KJ\GES"NPNBM\IGF"P

EBGZKK\BBSGZFMPG[FGMKIFPD"BZ"S

\Y"NPN[GRGFJFGZGMG’.

GM"MCP[R"C\Y"NSY"B.

GK[N\PGFTNHFMPF\PKFG\IHYG\;

B.FRFCCKF"NR[BGR\QCBZGMF

NFGMKIEFZCFZB[GRKOS"NEBGZKK\B,

GM’GBUFC"K[S"NEZCRQBKNGFKFGMG’,

GPMIHFPSKYNDCKSVYCPNBM\IGF"P

EBKQNPFZNFYNMKBONXGZLDEGN.

GNMBGZFXT"D,EFZKFCKF"NIG\ZNFIPKZ

CSVYPNBMF,GB"MPEGTFCKBPPZIY

8

��Æı"ÆØœ��ł	�Øøł�
" ��



NIPGNFGMKICECZKFC"KM[K[NFIPKZ

P[GOEMQS"NNZP"B,]GEGIYDEGNPBGE

NGPZEMGR\GEBUFPIPKZKOM[G"TXZKMKO

NFIPKZ[.

C.N[KJG\FPVZ[KO,EFPICZCSK’

\YN"B-\YN"G-\YN"H-\YN"IFMZKTT"V

[KJ\GEIGF"PEZCRQ]-FCKF"N[,PEGTNB

VNKDFZP"BCBG\OFPYGPG\?!GB"M

RZBFYX\[FZP"BSG’EZCRQ,GXT"DPBGE.

D.NVGSYKOES"NE’SVYECZFBCE’\NGK

BKEBGZKK\BBGEZCRQ,B"MBOBMQS"N

ENZP"BEBGZKK\BB"MK[NFIPKZ,GBPBK

VSYFPD"BNFYN,GFZKFPD"BXGTE

CTYCG\ECZKFZP"B?

E.CMPFVGSYKOPCRKB[MRHRZBF

EVSYGEFGKEZCRQ]MPGCBNYPQ[,GBKS"N

MQNZP"BFKBLRJGYGPFZDNONVSGY

MZP"B,GBVKNGPCNKNXKKQHB\,G\KPF

DEGNFFKB.

F.FGMIFPEKQ\VKNKQCIGF"P-

FYEPFYXZF.CDP’PRIG\NG:,\RKB

Z"TBGPZKMGNKRKIGMG’KXBG[C\G\GKPKO

JGCKO[FQDGVQBG\.

GCCKBGZECZKFDP’BNGPXKRGC’EZMKO

CZB[GRKO,GRVY"PDCKIGF"P.

EZLB’,E’BG\’FKKRGPXGF[PIGKCKO

CKPKOBNG,CVSIK[PXGFNFPRTPIPW

GCSGMG\IKKCCSGMF.

EZLC’,EKPKO[BSGZKOCPNBMFFGK

’BG\’,GNMQ[C\GKG"J[BSGZKQCPNBMF

BK"XNFRKICFO\VKNKQ.

GRI’FZB[GRKOCEKQ\VKNKQCIGF"P,

EK"BGM"VFPICZEBKQNFRKI\VKNKQ

CIGF"P,GK"BGM"VFZP"BEXZKLNFRKI.

GBV[ZN\NG\PI’C\Z\K]TKK’VP"DSK’
N"B[.

B’,ENMG"TS"NMEZLFC’E’BG\’\NKB

CBKSGZPNBMF,GRINYGBKCIGF"PK[

BKSGZPNBMFPF\GZFBGNBG,GNV"H

FPICZEBGSZFRI\\VKNKQ-SGCZEK[

BKSGZPNBMFPF\GZF,GFZP"B[SG’

[XZKLNFRKIS"NEPF"\[ZKPNBMG\.

C’,ERI’CC’FEZMKOFR"NCDEZ’BG\’,

EFPICZS"NMEZLFB’EBG\\NGKCPXGG\

FKGO,GB"MBKQNFRKI\VKNKQ]GBKQNHFMN
Y[ZTOPNBMG\IGF"P[,GFZP"BSGCZ

EBG\\NKBCBKSGZPNBMF,GPF"\[ZK

PNBMFCIGF"P,GNMQXZKLNFRKI\VKNKQ,

GFTGNFPHF-ENPB"EEPRKIKQ-T"M

ESG’EZCRQ,GNPB"EEBGZKK\B-T"MEBKQ

PRKIKQ
10

.

GNVKFR\CBZK[NEGQ-

B.FPICZVGSYEBKQNFRKICIGF"P,

BCNBKQPHFZBKFMKBV[ZES"NEBG\

\NKBCPXGG\FKGO
11

.

C.FZP"BVGSYEXZKLNFRKI,GNFR\CBZ

TN-MZILES"NEPNBMG\IGF"PEZCRQ.

GY[FTNFPD"BGETKPKFFSG’ENZP"B

PNBM\IGF"PEBGZKK\B.

GBMQP[GTF"ZFN’\VKNKQRZBFEPCBZ

[K’FZP"BE[ZKNFRKI\VKNKQCIGF"P

MKGQ[PNBMG\IGF"PPG\ZG\PQF\GZF,

]H"NCFN’\VKNKQSK’NB,C:K"B[FBG\

[N[C\GMG’,GK"B[FBG\FGBBKSGZ

9
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10IGCFNXKKQEK[VGSYKOES"NEBKQMNY[ZCPK[ZKQBGCTYKVKQCKQFRI\\VKNKQNBKSGZPNBMF.TKK’

CYZQBGZFPG"YEUK"J,P[MRG\KTYCSK’N"H,[G"\ZP"TPVBRGY"I-GNEKEFGNBY[KBPKEK.

]GCECZKIPGEG\-TNFZB"[FN’\VKNKQ-T"E,GC[G"P\NK\BFI"DSK’SEPBZKMKONCBZE\NKBFB

CFB,GPFHGFZBKQZBKFENHGF"YPNBM\IGF"PEBGZKK\B[.GTKK’ECZKORVNBKOC[G"\[OP[PTGQ

BG"IM"B,EIH"N\YRG[KRKIG\VKNKQCPGTEMEK[NBKI[CG[FGBKG"JGKCGBGNF\KZCKG"JPNBMG\

NXGZLECZFBCE.

11GCI\QSGVZ[TZFJGJV\BG\N"EM’:GCHFRZBF[FC"K[FSMKOVFEBSGZNFRKI\VKNKQCIGF"P

FINKJDOCSK’\Y"NEPNBM\IGF"PEBGZKK\B,GTKK’CNI"PGCB"ZSK’N"B[FTKZCHF.



T[KK\PNBMFCNCE,NVKMLIGNFPGTE

[PG\ZCPNBMFPQF\GZFIKKCC\VKNKQ.

GMQRGFDKQCMNDNKNG\BNGNFRKIQCPGTE

GNCZLTNKFQ[,GB"MRZBFEVNKDTNFCR\

FVG’FR"N,GX"T.

GM"RPN[GQFNCG[]\NPKEFZP"B[
[M’:GIGF"PK"BGMG’GK"B[BKQBG\BNB

BKSGZT[KK\PNBMF,GFGBKNGIGF"PPG\Z

CT[KK\PNBMFGMG’.

GFRFPXKRGBIZGRKOEFCKRGCZP"B

ES"NEZCRQ:

CPYGZIKKO]NIGG\KBKZ[M’TNECZK

FZP"B[FKFRZBFNIMPKO:P[PT

EBKSGZGPEZCRQ.

GCJ"HSK’\YP"FSY"KRZBFYX\

ENMG"T-FQNPI’GFQNZP"B-PNBM\

IGF"PEZCRQ,EFRFTNPF[PIPKZFZP"B

NM\GCBDZ\[NGOCPGTEFY[FFJ"HMPF

YG[KG\,GSKKO:TNMQRNTR"EMKGQEYKK"N

PNBM\IGF"PBKRFBNBEZCRQGPXZUNHF

GMG’[VKZK[NSPGLTNC"KGMG’;GPFJ"H

RZBFENBCBNINGYTNFZP"BCTXODEZ

IGF"PBKEBGZKK\BBGEZCRQ,GP[PT

ES"NEBUNZP"BFGKEZCRQ,GNMLFGB-
FJ"H-PYKNCPI’FC"KGFZP"B,GX"T.

�ł��
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CZK[\Y"NM’FPD"BE[K’FZP"B

EBGZKK\B,GPS\CZBNMBGZFEDOFPD"B

SCKZBNKFFMK.

GMQPSK’\YN"ISY"CK[NFGMKIES"N

EFGBEBGZKK\B,EM’EK[NYRGSCRGP[GO

TG[FPNBMFC[C\,GCKBZCPIXF"[EZY

BKPNBM\IGF"PEBGZKK\BK[NEPG\G

NPNBMFC[C\.

GCSK’\YN"HM’FPD"BESVYECF"B

[ZK,GTV"KMPFVGSYKO]PIXF"[GVZP"D[

EKQHF\NKBBKPNBM\IGF"PEBGZKK\BBG

EZCRQ,GZYBKEZCRQPYNKRQCSVKYG,GB"M

NVGSYKOBNGS"NNPD"BEPNBM\IGF"P

EZCRQ,GXT"D.

GBGNKNHFMGR\FVP"D[M’’GTKKQSKPQ

\Y"NCPD"B,GX"T’.

GFRFC\YP"DSY"BM’FPD"B,R"N

ENXGZLPXGFFXZKLCIGF"P[ZKNGPZ

NTMG"ONT[G\G,EFBK[P\KZKOBVKNG

C[C\,TKKQSKPQ["HSTKUF’,GCC"KSK’

\YN"C.GRINYGFPVZ[KOCFCR\[KJ\G.

EFRFC[G"TSK’["HSTKUF’FCKBPI’BK

[ZKBPKZFNTMG"OC[C\CPNBMFEZCRQ-
NXGZLPXGF,GCZP"BFGSKU:GTKKQNTKNSK’

ZT"GEK[PYKNKQBVKNGCPNBMFEBGZKK\B.

GZ"NECSK’ZT"GSTK’C’FCKBC[G"TPI’

FVGSYKOBK[ZKBPKZFNTMG"OCPNBMF

EBGZKK\B-NXGZLPXGF,GFMZKTNIGPZB

]BONBCXGZLDEGN[.GFKKRGECSK’["H

FGHMZG[RKRG[BKODCKBPKZFNTMG"O

NXGZLPXGF;FB’,CPKN\BEZCRQECHF

YKK"NNYGNB,FC’,CPKN\BEBGZKK\BECHF

YKK"NC[C\NIGPZB.

GTV"HM\CGNCBZECZKFPD"B[P\KZ

FMBNXGZLPXGFG[GNINSK’["H-

CNCG"[M’,ECSK’["HBK’E[ZKBPKZF

NRMZKC[CG\CPYGOPXGF,’GF"FCPNBM\

IGF"P][[FKBPEZCRQ’.GFKKRGES"N

EFPD"BSGCZEPNBM\IGF"PEZCRQGNML

P\KZBPKZFNRMZKCPYGOPXGF.GY[F

PFPYGPG\FR"NEP[PTEFPD"BS"N

EBGZKK\B.

GCVZP"DPCBZECZKFPD"B,ENC"K

ES"NEPNBM\IGF"PEZCRQ
12

,B"MMN

PNBM\IGF"P[ZKBPKZFNRMZKNXGZL

PXGF,GBUNZP"BES"NEBGZKK\B,FZKBU

CEBGZKK\BK[ETG\E[ZKBPZKFNRMZK

0

��Æı"ÆØœ��ł	�Øøł�
" �

12GFRFP["M[OEPSK’\Y"NP[PTPFC"KES"NEPNBM\IGF"PEZCRQXT"D,EBEZCBC\Y"NM’NFEKB

ES"NEBGZKK\B,BNBEP[BZPYGPG\C[G"TP[PTES"NEZCRQ,GMVK[R\CBZNTKNCFZICF.



CPYGOPXGF,GB"MCIGF"PBV[ZNFS\PL

T"H.GNV"EB"[ECZKFPD"B.

GFTGNF:

B.CPD"BM’NFEKBE[K’FZP"B

EBGZKK\B.

C.PSK’\YN"IP[PTES"NNPD"B

EBGZKK\B.

D.T"VMPFVGSYKOPF[FYKNFPD"B

CSVYECF"BFGBP[GOES"NEZCRQ.

E.T"VFCR\FNCG"[,S"NNPD"B

C\YP"DEZCRQ.

�ł�ª
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CCKBGZFNMFSK’\Y"NRG"RC[K’

FZB[GRKO]INYPFECZKOFGCBGNTKN[
GPTNFENZGCFZB[GRKOPNBM\IGF"P

EBGZKK\B,GM’EKFKFRVY"PCSVYPNBM\

IGF"P,GSKKO:GTNMNVRKOBKQNPFZNFYN

MKBONXGZLDEGN.

GFRFCSK’\YN"GDCKFIHZ\\ZRDGN\TN

FCKXKO\GLD’NK[KCFERI’CHFBPGZBK,

GFPICZS"NE[ZK,M’FP[R"CSY"K:GTKK’

CZB"[GJGZEPGMIPET\OEBKQNFYNCHF

ZYN[KJ\OEPNBM\IGF"PFGBEZCRQ,

BCNBORSCGZEFGBEBGZKK\BBKQNFYN

NFIHKZZYBOK[CFMCZTNKFQGMG’,GB"M

NVKPF[FCBRGNTKNCZK[SKPQ\Y"N

EMPFZB[GRKOSGCZKQEPNBM\IGF"PFGB

PF"\BKQNFYNCHFMKBOM[K[NGFVSE

PMPFCKXKO.

GFKKRGEC[RKPYGPG\-DCKSVY

CPNBM\IGF"PGDCKFIHZ\\ZRDGN\\GL

D’NK[KCF-M’FP[R"CNFIPKZCTYCG\

ECZKFZB[GRKOEPNBM\IGF"PEBGZKK\B.

GK[NTKKQPMPFPYGPG\CFN’IGF"P

EVSYF[G"TNFYNMKGQES"NEPNBM\

IGF"PEZCRQ-GMP["MFCKF"NTXPG-
GB"MPEGTNBM’[OFP[R"CNFIPKZGMVK

[M’FMB,GBNGFQ:

DCKHVK\\FICKG\ERI’BPGZBKBK[ZK

DEGNG\BGYJRG\,GC[G"TVSYE[ZKCMN

DGRB,GMVK[CKBZGFGFGBP[GOES"N

PNBM\IGF"PEZCRQ,G[ONBFTKZT"M

FP[R"CMNGO,GMQCSK’\YN"H,GDCK

TPGYFJVIKKONFTPKYFTEH’.GBGNKX"N

E[OFKFNP[R"CSKCG\RGSVG\NYGNB,

GX"T.

TGEK[NFCKBZBKF,C[G"TSK’\YN"G

STKUC’:GBKQPGRTKQPPRFMNZVGBF

BVKNGBOK[CFPNBMF.GCP[R"CSY"I

’PNBMF’-EBGZKK\B.

GRZBFYX\ES"NEPNBM\IGF"P

EBGZKK\B,GBV[ZNEIG\EZ"NEBVK’

PNBMFDPGZF[C[C\FGKBEBGZKK\B

[ZK,GX"T.

$ $ $
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FMBFTNFNCBGTNFIHF/FMBFCIGHYBGCRI\/BPBKBKQPMKQTNFTKRKO/FMBF

TNFNC[[O[GMQFKXZFZT/FMBFTRKQ[NFMRTF/FNCFGBFDGPZ/PT[FFMBF

GNBECZKO[CNC/FMBFCKGO[BKQBGPZKO\IRGQ/FMBFCBPKZ\TNIJB

�º	�����Æ	�������

B(PYGZFECZKONFMG\TNDGVGCBPKZ\

TNIJBPGCBCP"B)SK’\Z"HSY"D(PM\CK

FBZKH"N)[TF"MEZG[F’,EZG[KFPRIFEZG[

C’,JTPKFPXGG\MK\XBE"FPNYG\(EKMF

CBDZGUTNFIHFC[T\GKEGK,GFP"BPCKB

PEZ[)YF"ZH’C’F’([KMFTNFNCNGPZ

B\FDZP\NK.FZKENVKFBZKH"NK[NFMG\

TNFIHF,GNVKFPEZ[KMFTNFNC,GFGCB

CB"Z)SY"C(GPJ"B)S"K(GP"C)SYK"B(

GTGE.

BLK[NEGQCJTOFECZ,EC[NPBFMBF

TNFNCPCGBZCPEZ[EFGBMBGPZB\F

DZP\NK,GMEBK\BCPEZ[)YF"ZH’F’(TF"V

GFIKK\QBNNCGNPFMG\[KQTNFNCPKPZ

EMNF\PQ,GM\CF[G"TFZC)S"H(MNGPZ

B\FDZP\NKFIJB)[BIJB,M"FCPJ"B

GP"C(,GCTZGF"[)S"I(M\CMNGPZB\F

DZP\NKT"KFZFGZKTCKZF,BCNP["M

FBZKH"NNFMG\TNFIHFX"CJTOFECZ,

GC[G"TFZCM\CEFGBPJTOFKEGTNFO.

GCMUFIKKO)SK’YN"BSY"F(FCKBP[TZ

FMGGRG\ETNKEKFMBG\BNGDGZONFMG\

[OGNFGZKEFISEKOB[ZNPTNFCPYGO

FPMGSF,NPJFCPYGOFNC[FGBPYGO

FPDGNF,GNVK[FKEFKPRK\FGBSGEFIP[

ISEKOC[GZ[OFTNKGQNMQXZKLNFMG\

CKEKPKRGTNNCGGKMGKQNRTRTFISEKOB[Z

NPTNFGNFGZKEONPJFCPYGOFDNGK.

GMQPCGBZCJ"H)SK’YK"DSY"EFGCBCB"Z

SK’\ZM"BSY"J(E[VKZTCEGFPMKOTNNCO

CPGSU[NKGOFMKVGZKOM[BGPZKOIJBG

TGGV[TGCRKK[ZBNMEZL[TG[KQCBPZO

B[PRG,EBRGPEPKQTXPKRGMBNGBRIRG

BG\QCK\K[ZBNGP\IZJKOTNTGRG\KRG,

GENBMYX\FPNKHKOTNHFEBKQNFMG\TN

FNCCBG\FBPKZFMKGQ[NBYBKTN

TXPKRG,ENK\BEEPKNMZKTG\[NBPKZ\

GFMFRKOGFTOGMG’FKGMGZTKOGMG’EM\C

FZP"B)SK’\ZM"BS"E(ERGFDKQNKVGNTN

VRKFOM[BGPZKOGFMFRKOGFTOEBRG

PEPKQRV[KRGCPYGOFMFRKOCHPQ[CK\

FPYE[YKKO.GMQM\CF[G"TFZC)SK’YK"D

S"D(,GXKKQNHFFP"C)SY"JCP["MCSGDZKO

J"HT"[TGE(.

�º	�Æ����	�Æ��œ

C(GPN[GQFPEZ[NPFMG\[KQTNFNC

P[PTNMBG’EPMFTNNCGCIHYF)N[GQ

M\K[F(,BLNVKFJTO[M\CFPEZ[

EFFMBFCBFNZPH[HFDZONGNIJGB

B"MBKQHFTRKQ[NTGR[EBHBGNKFKF

SCZBNGPZEKMFCIHYF,BNBFFMBFFGB

TRKQ[NFMRTFGZPH[FGBDZONGNIJGB,

GNV"HFN[GQMG\[KQK"NECBNZPHTN

M\K[\FKXZ[CNKCG.GBMQC[TF"M)IHZ\

FTPKEFEZG[F’,FGCBCMF"ISK’YN"BSY"F,

CB"IMK\[B[RFZB[GRFD’(PCGBZEKMF

CRI\,[M\CCT\[B\FP\GGEFFGKEGK

\MFCKEKPKRLMVGUMPGBDZGUTNNCL

[PXE[PBNLFMBFBIZFMBFCRI\GMG’

TNMN\KCF[NB[PRGCDERGGMG’FMBF

B’.

GCISENBNVKO)SK’YN"BSY"E(M\CXZKL

NFMG\CIP[BXCTG\KEKPKRGTNFNCCMN

PKNFGPKNF,MNGPZB\FDZP\NK,GK[D"M

SGEDEGNCHF,BLNBKMFFMBG\DEGNG\

EPKIHKMKGFZBZYKMFCRI\GCFMRTF,GBRK

[PT\KMKJGCNYVGWB\KEGM[PMFTN

2
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NCG,GKFKFFDGEN\I\FBXCTG\[FGBZPH

NPEF"ZGKMGKQNMCG[PEF"Z.

GCPYGZIKKONIGG\KBKZCYKXGZFNMG\

)SK’\Z"H(M\CCTRKQFEVKYG\RHMZCPEZ[,

GT"SEZLFIMPFR\KCD’P["MC[O

FBZ"K,GCYGRJZSKOFBZMRGCPSVZO

GMGGR\O,BKQFEVKYG\PTMCG\NP\GGEF

CMNKGOCCK\FMRS\GIKK[NKGFZBBG

NKXRG\)T"NP["MPJFZ\FYGE[(,GDEGNFPHG

M\CCSVZISKEKO)SK’\[V"E(EMNPF

[BEOKMGNNKETNT[G\\YRF[KMGKQNCG

C\VN\GKTSGYNCGGKMGKQ,GMNPF[KTSGY

GKGMNNT[G\[NBK\NGXXGCGKT[F

GKTSGY,[BOKFBKG[CGTKRKGSDGZG\

K\NGXXGTNKGNBKSDGZTKRKGNVK[NB

KGMNNMGKQ,MPG[FKFIMOBGPZN\NPKEKG

M[P\VNNBIENVRKF\KCFBOPYXZ

F\VNFGBRKBKRKKMGNNYXZBRKTG[FTXPK

MP[\IGFCPGEKOGTEKKQNBFDT\KN[PT

YGNRG,GM[P\IKNCZGLMEKNFGXKBKEK

IGC\BIZKOBRKFGNLNBIGZMBNGSKKP\K

\VN\KMEK[NBK\NGXXGTNKGTEKKQNB

SKKP\KTE[MCZBPZGYEG[F,GFYEG[

CZGLFGBKGET[NBFNM\KBIGZKBNB[NB

K\NGXXGTNKGNBFKK\KKMGNNMGKQ,GFMN

NVKNCFBEO.
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D(BNBEBU[FNCFGBBMQFDGZO

NTCKZFTK"H[PFZFZCTCKZFP"PFB

FTKQZGBFFGBFDGZOFZB[GQNIJB,

GMEBK\BCSGJF)I’T"B(BKQKXZFZT[GNJ

BNBCPF[TKRKGZGBG\,GCKZG[NPK)CZMG\

V"BF"F(BK\BTKRBGNKCB\ZKSZSGZK

EIJBFBKRGQ,GCBN[KL)P[NKV"B(M\C

EPYZBPNBFKBC\GZF)ECZKOM"BK"B(

GZBK\C[CKFFZKTKQZGBF,GI[Y\CFFZK

NCIGPE,GNYI\NLFZKBCZKODGPZKO

[FKBCKB\FPNIPF,[ECZF\GZFMRDE

KXZFZT.

GMQFGBCPEZ[)CPE"ZR[BV"K(TF"V

)P[NKM"DM"G(\RFCRKNCLNKGTKRKLEZMK

\XGZRF)TKK’CCTF"RNZBC"E[TZFYEG[F[VK’

FCNKNCLGTKRLGBRBKETEB\EKNK(PFZBF

FYC"FN[BGNPK[ZBNFNCGFTKRKO[KFKG

BIZKG,NVK[FTCKZF\NGKFCFO,FF"E

)CPECZJ"G(GNB\\GZGBIZKNCCMOGBIZK

TKRKMOTKRBGNKCB\ZKSZSGZKEIJBF

BKRGQ.GM"FC\GS’FZB"[)CZMG\K"CT"C(.

GMKGQEFTKQFGBFZB[GQNIJBBPBKBKQ

PMKQTNFTKRKO.

GCV[JG\K"NEMKGQ[K[TCKZG\[BKRQ

\NGKKOCTKQTNMQPMKQTNFNC[MGNN

FMN,BGK"NTNVKEBK\BCDP’)T"HM"I

T"C(E[GZKKRKETKRBCBGCR\BENKCB\NG,

GVZ["K)E"FBVK’(PBGZFTKQPTGZKQ

GBIGHKQCJZV[KFNC,G\GS’)E"F[GZKKRK(

GTG"ZVKZ[GEZBKK\FTKQ\NGKCFCR\FNC,

GMKGQ[FTKQ\NGKCNCTNMQPMKQZYTN

FNCFMGNNDOB\FTKQ.

�º	�����Æøø
ø�º
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E(GKG\ZRZBFNVZ[EBU[FTKQZGBF

GDGZONIKPGEFNCP"PPYGOPG[CG[N

FKXF"ZFKBCNCFBEO,GMEBK\BCDP’

)CZMG\S"BT"B(BFBEM\KC)CZB[K\E’H’(

NV\IIJB\ZGCWBPZZCKXZFZTEGPF

NHCGCGKG[CCKQ[RKPV\IKFNC[RBPZ

HCGCKPG\GDG’,G[PGBNBPZEGPFNIJF

[RBPZNV\IIJB\ZGCW.GFKKRGEZC

FP[KNGNYJQ[CIK,G[PGBNFP[KNGNYJQ

[CHZTKO)TKK’CZMG\P’T"BEBKNQ[BMNPPRG

BEOFZB[GQK"BEFKFIJF(,GP"PK"NEDO

[PGBNPGEFEKG[CCKQ[RKPV\IKFNC.

GPCGBZCVKF"PNZPC"OGCZT"C)BFNG\

V"BP"I(EPV\IFNCFKBFIHF,MKC\RGT\

FIHFPRGVV\FZKBFTNFNC,GFZKFGBNG

MPGPV\I,PVRK[FGBVG\INGEZL[KMRS

CGFBGKZGKXBFFCN.GM"MC\VB"KEPV\I

[NNCFQTXPG\FIHF[SGDZKO\I\O

FNCFJPGQCKQMRVKFZKBFP[N[ZGIG\,

GMNVRKPKG\INGNFIHFPDGRQTOBG\QG’

FTXPG\.

3
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GFCB"I)[RFB’MK\[BD’(M\CKEGT

EPYGOFNCFGB\I\FEECBZCTBGIP[

BXCTG\RP[LNXEVRKO,GMNBEOKFKF

RHFZNFMG\[OTNFNC,GNBMBG\OFPMKO

NPTNFPQFEEBGTNFEETXPG,EBKQHF

PYGOFNC.GM"MFCB"ICPYG"B)[RFB’

GKNL(CT\FGKEGKKMFTNFNCPP[,GBXN

ZGCCRKBEO\PXBFNC\I\FEEKOCBZCT

BXCTG\,GKHFZCHFCMNT\[BGPZGKEGK

CMNKPG\F[RF.

GNV"HK"NEBKQPINGY\CKQFBZKH"N

NPEZ[FKMQK[NFMG\TNFNCBGTNFIHF

E\ZGKKFGIEBRKRFG,EFNC[GMQCKQTXPG\

FIHFGMR"N,GTNMQC[TF[P\GGEFTN

IJBKGPMFEGYBTNNCG[[O[GMQ

FKXF"Z[FGBF[BGZ[CTKSFCDGUFBEO,

GCBNZPH[FGBHF[DZONGFIJB.

GM"PPECZKFBZKH"NDGVKFENVTPKO

RYJNFMG\TNFNCGNVTPKORYJIHF,

EC[TF"MIHZ\FTPKEFEZG[F’M\C\MF

CKEKPKRLMVGUMPGBDZGUTN"NCL"[PXE

[PBNLGMG’,GMM[OFCB"IEFJTO[PMF

TNFNCNVKFV[JFGBNFGZG\EFNCDZO

NGMNBNGFTGRG\,BLCBP\BKQHFTKYZ

FJTOBNBK[NHFJTORS\ZMVKFSGE,

MPVGZ[CBZKH"NC[TF"M[TG[FFBEO

CFMBFHGTN"FNC"\KYGQDEGN.BCN

CEZG[KFPRIFEZG[C’M\CC[TF"MTRKQ

FGKEGK[NBIZ\VN\FPRIFDOFGBT"E

PF[CKBZRGCGKEGKE[IZK\[\MFCBDZGU

TN"FIHF"CMN\KCFG\KCFPQ\KCG\

FGKEGK,GCBG\FFMGGRFTXPF[CKBZ\K

C\VN\[IZK\.

�º	���Ø
ø��º���

F(GK"NEFFMBFBKRFZYNZPH[HFDZO

NGFIJBBNBTM[KGM[FGBP\GGEFFGB

TG[F\[GC\FP[YNGPMRKTNCGCPF

[PMFTNKG,GMP["MC[TZK\[GCFNZCKRG

KGRF)["BM"D(EFFMRTFFGBPTKYZK

F\[GCF.

GM"PCKVFTRU)YF"Z[O,NZ’[PGBNKVF

B[MRHK([M\CNPFMG\[KQTNFNCEEZK[

PGFIKK\QBNNCGN[GQFMBFGM\K[F,

GFMGGRF[PMRKTKOB\FNC,GBPZEJTPB

P[GOEMGNF\PQ[FMN\NGKCNC,MKPPRG

F\BGFGFIPEFGMNPI[CF,GNMQCFMRT

FNCK\GYQFMN.

��Æ��	����ł

G(TGEJTOBK\BCJFZ\FYGE[)I"CSK’

J"H(EPRFDK[ZBN\GZFNFMG\CBDZGUTN

NCGC[TF[BGPZFGKEGK,GRZBFCTKRK

FFPGQM[IGY,MKPFZBFFNCNSCGN

FFMBFKG\ZP[BZFBCZKO,BNBFGB

FECZB[ZECZRGMEBK’CDP’TKRKGNKCB

\ZKSZSGZKQETCKZFBKRGQ,MKFTKQZGBF

GFNCIGPE,GMPG[FPXGFBKRGRYZB\BNB

TNPK[DGPZFMLFTCKZFBKRFRYZB\

BNBTNPK[DGPZBG\FGTNKGFIKGC,GMKGQ

[FKEFGBFTETNMQFGBPMFTPGTNFNC

MEM\KC)ECZKOK"HH’(KEFTEKO\FKFCG

CZB[GRF.

GM"PCBDZ\FJKGNNBIKFPFZ"N

PVZBD)INYFZPHBG\K’PFEG’BZOXGCB

\ZN"CT’J"G(BFBEM\KC)BKGCN"HH’(GCKE

MNBEOKI\GO,EFTEKOTNMNPT[F

FBEOFOFKEKO,GM\KC)ECZKOK"HH’(KE

FTEKO\FKFCGCZB[GRF,NMLRFDGFTGNO

[PMKOCKEOTNNCOC[TF[BGPZKO

FGKEGK[NB[PRG.

��ø��º	���	ł�ªÆłØ
øÆ�Æ

H(TGEJTONFMB\FNCBK\BCSVZ

FIKKONBIKFPFZ"NPVZBD)SNKIFGPIKNF

SGV"G(EJTOFGKEGKFGBE[PBBKQF\[GCF

PTGPYBENKCBTE[MPTJ[F\[GCF

CJNFCNCG[NBEO,TNMQXZKL

NF\GGEG\B\IJBKGCVKZG[CVKG[BH

NBKGMNGFECZKO[CNCNCJNB\ECZKVKG,

GMN[MQM[TG[FD"MPT[FFPGZFTN

F\[GCFGFGBPF[PMFTNNCGC[TF

[BGPZIJB\KTGK\KGV[T\K,[BHPCJN

4

��Æı"ÆØœ��ł	�Øøł�
" �ª



PI[CG\NCGFZTT"KEKCGZGPT[F,GCHF

PKG[CPF[PXKRGCM"PCIH"N)Z"FG’T"B,

TKK’ZPC"OV"CPDKZG[KQF"M(MGVKQBG\GTE

[KBPZZGXFBRK,EY[FPFNRGCBPKZ\G

ZGXFBRKFG"NNPKPZMGVKQBG\GTE

[KT[F,BNBENVK[FNCBKRGPSMKOTN

FECZ[FBEOPGMZINT[G\GTNMQ

FXZKMGFGNGPZCVKZG[[ZGXFMEK

[KCJNCVKGFECZKO[FKGCNCG.GNV"H

B"[BPBKPMKQEGYBTNFNCNZPHT"K

PT[F[BKQF\[GCFZYECZKO[CNC.

GTV"HM\CCP[RF[MKZ)KGF"M(EP["M

FPR"I)PXGF[S"ESY"B,T"TCV\KIFMGNN\

NVP"DI"DSY"K,DRHKKGSUSYR"C(ERINYG

FZPC"OGFIKRGLBOGKEGKPTMCF\[GCF,

ENZPC"O)V"CP\[GCFF"C(PTMCGNIKRGL

BKRGPTMC,K"NENBVNKDKMNNBNBFMN

\NGKBKLFK\FF\[GCF,EBOFK\F\[GCF

CNCGCBP\GC\PKOBKQFGKEGKPTMC

FMVZF,BCNFKMBEBKQF\[GCFCNC

[NOMVK[FGBCS\OCRKBEOTNMQBPZF

\GZF[K\GGEFCVFECHFFGBPCJN

PI[CG\NCG,GHFGP["MFZPC"OEGKEGK

PTMCFMVZFEGYBM[BKRG\[GCFCNC

[NO,BCNM[FGBCNC[NOGEBKBKQ

FGKEGKPTMCF\[GCFGMP["MFIKRGL.

GTV"HP\GZWYG[KK\FPR"ITNFZPC"O

PFDP’C[CGTG\)K"CT"C([PY[FFBK

T[FFKMKEPK,BKET[F\[GCFFZKMCZ

RPIN,GBKENBT[F\[GCFHCIZ[TKO

\GTCF)P[NKM"BM"H(,GNVKFZPC"O

P[MI\NF[T[F\[GCFCNCCNKGKEGK

E\GNBFGKZ[T,EFBI[CCNCGNTHGC

FZ[TBLTEKKQXZKLMVZFMKGQ[NB

F\GGEF.GNFR"NB"[ENKMBNPKPZEPKKZK

[T[F\[GCFCNKGKEGKGMKGQ[MCZT[F

\[GCFCNCGNBFGKZ[T,EBOT[F

\[GCFCNCGMECTKP\MVZDOCNKGKEGK,

GBONBT[F\[GCFCNCGMECTKMN[NB

BPZFGKEGKTEKKQFGBZ[T.GMQYG[KK\

FPR"ITNFZPC"OPFDP’CYKEG[KQ)P"J

T"C(EFPYE[T"P[BRKXEKYDPGZFZKHG

PYGE[\[PBFZFZ\[GCFCNCG,

GNZPC"OFBNBSDKC\[GCFNIGE,B"[

NVKFR"NEIG[[KQ[PBFGBPBNG[T[F

\[GCF[NKPFCNCGEBKQFGKEGKPTMC

FMVZF.

BLY[FPFBEM\CFZPC"O)V"C

P\[GCFF"C(GPFFKBF\[GCF,[KTHGC

FIGJBIJBGGKSKZGPPI[C\GGKDPGZCNCG

[NBKT[FTGE[RBPZ)K[TKFR"FH’(KTHGC

Z[TEZMG,GMQK\RIOTN[TCZGMG’,GXZKL

NF\GGEG\C[V\KGGNGPZTRKKRG\BNG[DPZ

CNCG,GMNFP\GGEFCECZKOGNBDPZCNCG

NTHGCFZKHFEGPFNJGCNG[ZWCKEG[BKQ

FJCKNFPGTN\NGTE[K[NKLF[ZW,GMQ

FGBBGPZ)P[NKM"IK"D(GPGEFGTGHC

KZGIO.GNVKP["MFSF"IFZKSDKCPF

[F\GGEFCVKG[TK"HCKJNECZKG[CNCG,

GMQY[FPPF[BGPZKOCTNIJB[IJBRG

NVRKLCGKEGKVF,FZKENBSDKCGKEGKVF.

BNBEBK\BCIKRGL)PXGFJ"HGTGE(

EFBEORVTNMVKVTGNG\KG\PKEGBIZ

PT[KG[TGSYCFO,GCZGCVTPKOBCZKO

FIKXGRKKOPTGZZKOFVRKPKKO,GMQBPZG

)Y[G"TSK’G’SY"BPF[N"F(EYGNPTGZZ

FMGGRF,GFKKRGEBOBKRGCPEZKDF[KGMN

\KMUNMGKQNCGN[PKOKTSGY\IKNF

CBCZKGFIKXGRKKOGTNKEKHFKTGZZNCG

PCVRKO.GMQM\CC\[GC\FZP"W)BG"ISK’

P"GSY"J(PFPGZFRCGMKOEBU[TKYZK

F\[GCFFOIZJFDPGZFGTHKC\FIJBTO

MNHFFETG\XZKMKQNVTGNG\.GHFGP["M

FSVZFIKKOECBKRGKMGNNMGKQ\KMUNCG

N\[GCFKBPZGKEGKGKMFTNFIHF

ECPT[KOBNGKTGZZNCGNT[G\\[GCF

PTGPYBENKCB.

GTV"HB"[BPBKC\GZFBKQXKGGKTN

\[GCFBNBTNGKEGK)TKK’K[PIP[FR[B

E"FGF\GGEG(MKGQ[FGKEGKDGZOF\[GCF,

BCNCBP\PK[KMGNNMGKQNCG\KMU

N\[GCFDPGZFCNKVTGNFIKXGRK\BKQ

F\[GCFGFMVZF\NGKKQCGKEGK,GNEKEKF

FGKEGKZYPXG\T[FRGSV\[BKRGPTMC

5
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FMVZF)T"TVP"DV\KIFMGNN\I"GSY"K,DRHK

KGSUSYR"C,YXFFPJFSK’\Z"HSY"G(.

�º	�ÆØ�
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I(GNTRKQFMBFC\VN\[PG"TCCZM\

SNINRGBCKRGMKIJBRGN"P[KFBPGHMZ

MQCVKZG[CFNMG\\VNFHGN\CPYGZIKKO

NIG"K)SK’YJ"G([FCKB[MQFGBPRFD

G\KYKQ,[M\CCCZM\SNINRGPRFDG\KYKQ

EGVYKQMRDEFNCCBPKZ\IJBRGV[TRG

MGKEGKB[PRGT"VFPEZ[)YF"ZFR"N(,GR"N

[D"MKMGUZB[GPTJMP["MFPFZK"N,

TKK’ZSK’\Z"H.GCYKXGZFNMG\M\C

FPYG"IGCMNT\[BKQBGPZKO\IRGQNB

RFD\KNEVGY,GMQCGKEGK[NVRKPJ\KCKPKO

[BKQBGPZKO\IKRG\)K[[B"BGKEGKCY"[

[TNFPJFCKGO[B"B\IRGQGPPKNBBKQPMKQTN

FNC,GPECZKFPYG"IP[PT[BPZBHGKEGKBLNB

EVYBHTNNCG(.

GP["MFPYG"IEMQFGBPRFDG\KYKQK[

NEGQBOZ"NENBGMG"TRFDGMQBNB

FG\KYKQ,G[PBFKKRGP[GO[BKRGEZLGKEGK

BNBCEZLCY[F,BGEKNPB[VKZRFDGMQ

MG"T,GPRFDG\KYKQEYBPZFKKRGEFGBPRFD

G\KY.GPFBEM\C[EGVYKQMRDEFNC

CBPKZ\IJBRGV[TRGPGMIEBKQPMKQ

CBPKZ\\KC\SNINRG,GMQBKQNFMG\

CKGF"MCBPKZ\GKEGKTNIJBC\KCG\)GTN

MGNO(SNINRGPINNRGMVZNRGEBKRG

FHMZ\IJBBNBCY[\SNKIF.

GM"MCSKEGZKTC"WPF[N"FEKMFTN

NCGCBPZGIJBRGGV[TRGIGWPKGO[BKQ

BGPZKOCG\IRGQ,GM"FCTKGQ\VNF)EKRK

TZCK\NPGX"[(ECPGXBK[C\GMEGPFCMN

T\[B"B\IRGQNBKMFCBDZGVGTNNCG

C[TF[BGPZSNINRGMKIJBRG,MK

FBPKZFNCEFKBRGSIF\VNFGZ[BKQ

NBGPZF,BCNBOPMFTNNCGRZBFNFEKB

MP\GEF)NMBG’F"FNRGFDKQ[B"B\IRGQBIZ

FPGNECTZCZ"I(.

GTV"HM\CC[TZKFNMFGPRFD)BG"ISK’

S"J(EBKQNEVGYTNFNCCCZM\SNINRG

CMN\VNF[B"B\IRGQBIZKF,GNMQBKQ

PMKOTNFNCC\VN\TZCK\)NMBG’FKKRGBU

M[P\VNNPTZKCPCTGEKGO(,BCNC\VN\

PRIFDOBIZKF[YKTF[BKQBGPZKO\IRGQ

K[NEVGYTNFNCCSNINRGT"[.

GP"PN"ZRGFDKQNFKPRTPNEVGYMRDE

TNFNCCCZM\SNINRGCKGO[B"BCG

\IRGQBGCPRIF[NTZC[C\)PZB

E[PT\\BBG\N’,BCNFDZ[H"BRFDMP["M

FPYG"IMP["MCFNKMG\[NPFVK"BFTZF45(.

GM"PPP["MCYXFFPJF)SK’\ZM"ESY"B(

PPBGZKBGZ)TGENPGTER"ET"C(ECPTZKC

[NPGXBKKGF"MBKQNEVGYTNFNCCCZM\

SNINRGNFIHKYBPGRF[R\MVZNRG

IJB\KRG,GP[PTECMNF[RFEGVYTN

FNCDOCPTZKCGBUCPGX"[EB"BCG

\IRGQ.

�º	�Æ	�Øłœ���Ł	
J(GNTRKQFMBFCBPKZ\TNIJBM\C

FPYG"INIG"K)SK’\Z"H(EKEVGYCBPZG

[IJBRG)GNBC\KC\TNIJB,GMPEGPF[ZCKO

RFDGNEVGYCBGPZO\KC\TNIJB(,GCTN

IJBKOKEVGYCBPZG[BRGIKKCKO)GNB

C\KC\GTNIJBKO(.GPS\KP\ECZKGP[PT

[PMFCMNVTO[BGPZF\KCG\"TNIJB",

GM"MFCB"I)[RFB’MK\[BD’(ETNMN

\KCFPQFGKEGKFMBFGMRHMZC[TZFMGRG\

FR"N.

GBGNKK"NE\NGKCJTPKOFR"N,EBO

FFMBFFGBNZPH[FGBDZONGFIJB)BG

MTGR[(K[NFMG\CMNVTO[BGPZTNIJB,

P[B"MBOFFMBFFGBZYNFZBG\

[PMRKTNCGK"NEB"XNFMG\PP[CMN

VTO[BGPZTNIJB)GK"BEM"RFDZK["B

NFMG\CTNIJBZYPVTONVTOCBPZGEMKGQ

[FFMBFFKBNFZBG\FMRTFBKQXGZLNFMG\

CMGNO(.

GBSKKOCP["MFYXFNPJF)SK’\ZK"J

SYS"G(EFTKYZFGBMGGR\FNCR[CZ,GPCKB

PFK[PIP[F)Z"FE"FTNIJB(TNBNG

FPMKQTNFIHFCGKEGKCNBNCP[NNTG[KQ

6
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F\ICZG\TXKOCDKRFMEK[KY[Y[GHC"H

GKCZIGFTGVG\PFYGNCI[CO[CBKO

NXGEO,GM[PZDK[KO[FGBYGNTXKOBKRQ

KZBKOGCBKOC[T\FY[YG[,MLFGKEGK

PCZKIFKXF"ZMSCGZKO[[OFBEOBN

NCGGCGEBKNBK\V\FBIZKG,GM[PZDK[

[FGBY[YG[CTNPBCBGBKRGP\KKZB.

GTGEENVTPKOFTGVG\MCZ[MIGPDKRFHG

BLC[PTOB\YGNFY[YG[G[FGBYGN

TXKOCTNPBF"HPHMKZONCBNDKRF,GMQ

FKXF"ZP\DCZJVKCBEOMHFPIP\

[PHMKZGPPRGGCBGPIJKBGKG\Z,GHFG

[BGPZKOCTNIJB[IJBRGNVRKLCGKEGK

VFEFKKRGCVFDZKEBGNBCNC.

GCHFVKZ[CYXFFPJFB\FRBPZ

CK[TKF)B’F’(TNPF\GMGTGE\GSKVG

SZF,ECHF[PMFTNNCGC[T\GKEGKCNB

MGGR\FNCPDZFFKXF"ZCRV[KFNFGSKU

NFIJKBG.GM"MCSK’\Z"H)SYK"B(FYXF

NPJFEFTKYZMGGR\FNC,GCTGF"ZZCKO

ZDKNKONIJGUCPZGXFFGKEGKGNFMG\B\

FNCCC\BI\CHFBIZHFGBKQ[PKOTN

NCOTNPFFOP\GGEKOGPMKQTNNCO,

GF[OFJGCKMVZ.

$ $ $
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TRUB’.FBCRKRHZIKE[EM[IGHZGTG[FFPXGFBIZ[KXBKEKIGC\GFZKFGBPYKKO

PXGFPEBGZKK\B./TRUC’.KGMKIPECZKF\GS’CZ"FGCTGEPYGPG\C["SENKMBYKGO

P"TPEBGZKK\BBIZ[KXBKEKIGC\G./TRUD’.KCKBB\FGMI\FBCRKRHZNIKEG[G

PECZKFDP’CVSIKOGP[BGP\QCECZKG./TRUE’.KCBZEBUBKRKPBENKMBYKGOP"T

M[IGHZGTG[FFPXGF,P"PMNHPQ[TGSYCPT[FFPXGFBUM[PGSKUTNF[KTGZ

[IKKC\GF\GZFFZK[+OPXGFTNMNPT[FFPXGF./TRUF’.F\FNFNEGEFCKBZBKG\

NRKEGQFR"NPFDP’CSGMF./TRUG’.KCZZET\FVGSYKONPT[FBK[KKLYKGOP"TBIZ

[KXBKEKIGC\G./TRUH’.F\FNFNEGEFGMKIPFBEBKQPCZMKOTNFNGNCMPFVTPKO

CKGOENKMBIKGCP"TBIZ[MCZKXBKEKIGC\G./TRUI’.KEIFB\ZBK\F\FNFNEGE

EK[NGPZENTGNOBKMBYKGOP"TBIZ[MCZKXBKE"IZYIH"NNB\YRGCZMFTNYKGO

FPXGFBIZ[MCZKXBKEKIGC\G./TRUJ’.KCBZEET\FKZG[NPKEGEBKNB[KKLYKGO

P"TBIZ[MCZKXBKEKIGC\G,GP[BGP\QRZICCCKBGZPRFDQ[NBR[KKZG[NKONKJGN

NGNCMNFKGO./TRUK’.PECZKFDZ"IDCKPK[K[NGC’B\ZGDKOB’M[Z[BKRGPFGEZ

GF[RKSVYM[ZPFGEZEKJGNYGEOB\FPFGEZFSVYM[Z-PGMIES"NENKMBYKGOP"T

BIZ[MCZKXBKE"I./TRUKB.KCBZB\FGZB\FZF"YZCKVRISPYBZKWN\NPKEKG

NXB\KEKIGC\Y"[CY"[[YGZBNVRKF\VKNF./TRUKC.JTON[CINPF\YRGIH"N

NYE[C\VKNFGBI"HNYE[TNFKKQGNB\YRG[KYE[ZYTNFKKQ.
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CZP"B)BG"ISK’\YX"G(PCGBZEBIZ

[\YTGF\YKTG\MFNM\QCZ"FBSGZ

N\YGTTGE,EFZK\YKT\[GVZ[CG\GNB

F\KZGBNBNXGZLPXGFGBIZ[KXBKE"I

\GBSGZN\YGT.

GC[G"\BCRKRHZ)BG"ISK’\P"I(KXB

NKEGQCECZFIE[EBUBIZ[KXBKEKIGC\

FPXGFP"PM[IGHZGTG[FB\FPXGFFZK

FGBPYKKOPXGFPEBG’,GFZKNXGZLPXGF

F\KZG[CG\E\YKT\[GVZ,GNMQKMGN

NIHGZGN\YGTBVK’BIZ[MCZKXBKEK

IGC\G
1

.

EFRFCDP’Z"FJ"H.BK\BNPF\GYTKO

GPZKTKQM[FQKG[CKQG\GYTKQGPZKTKQM[FQ

TGPEKQMEKNTZCCF[JQ,GVKZ["K

EM[K[PTF[JQ[K[ZB’PICCKQFPXGG\

PS\\PKQECZKGTM"EZ["K.

GFRFBIZ[MCZYKKPGPXG\\YKT\

[GVZPEBG’VTOBI\BKQMBQIKGCN\YGT

GBKHFIKCGCPXGF[KKLM[IGHZG\GYT,

GCT"MXZKLNGPZEBUBIZ[KXBKEKIGC\

FPXGFP"PM[IGHZGPYKKPFFZKFGB

PYKKOPXGFPEBG’GHFGIKCGCFPXGF

[TK"HP\TZCCF[JQGPS\\PKQJTRG\KG

MQFGMKIC[G"\BCRKRHZFR"N
2

.

ª�ØØœ�ł	Ø�
BMQFBCRKRHZTXPGEGIFEPMBQNKMB

ZBK’,EK[NGPZEPEBG’NKMBYKGOPXGFZY

8
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1GMQPCGBZCVR"KZ"FEUN.

2GK[NFTKZENMBG’BKLBV[ZNGPZEF\YKTG\[IGHZG\GYTFOPEBG’FZKBK\BCZB[GRKOGCVGSYKO)TK’

[GTF"ZSK’\YX"CSTK’B’GTGE(E\YKTG\EPKG[CFOPECZKSGVZKOZYF\KZGWV[GJENVKPFNLHF

XZKLNCBZCECZKFVGSYKO[IKGCF\YKTFFGBPE"SBCNGEBKM[\GYTFZKFGBPYKKOPXGFPEBGZKK\B.



IH"NFGSKVGTNPRKQF\YKTG\[PIGKCKO

PEBG’GYKGOPXG\IH"NDGVBPZBFTN

IKCGCFPXGFGHFPTZCCF[JQ,GNV"H

NKMBZBK’EBKMBYKGOPXGFPEBG’BIZ

[MCZKXBKEKIGC\G)BMQTKKQ[O[FCKB

ZBK’BIZ\NKSGEHFGRCKBECZKGNYPQ

CTHF"K(.

���Æ’
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GFRFC\GS’TNB\ZFY[GBKLF\KZG

IH"NNFGSKUTNF\YKTG\FZKYTCZTNCN

\GSKU,GTKK"[PF[\KZXG)GMQFGBC\GS’

NY’MI:E"FCBZKMG\(,GBKRKPBEM[IGHZ

GPYKKOFPXGFFZKFGBPYKKOCHFPXGF

PEBG’PFFGY[FN\GS’ETGCZTNCN

\GSKU,FZKFGBPYKKOCHFB\PXG\

F\GZF,GP[PTP\GS’ES"NEBIZ[KXB

KEKIGC\FPXGF\GNKMBPXGFM[IGHZ

GPYKKPF,GMQFGMKICS’FTPY[BNF

NFRXK"CSK’R"EPECZKF\GS’.

��ª��º��œ��œ�æ’�Øæ�ª��

GCBP\F\GS’N[KJ\OEPXKRGNF\GS’

CMPFPYGPG\C["SEZKFJ\ECZKFOKGZF

ES"NENKMBYKGOCT[KK\FPXGFC’

VTPKO,GMPG[XKKRGFBIZGRKO,EKTGKKQ

C\GS’VSIKOYJ"H.E"FP\YKU[M\CGDCK

PK[BKQNG[BZKZYG\NJKCGNZB[GQGRGJN

IHZ\FQNJKCGNZB[GQFQNJKCGN[RKBHK

NP"EPXGG\B"XMGGRF\GBKQKMGNNCZL

M[IGHZGBGMNIHZ\N[OYKGOPXG\PZGZ,

EMKGQ[MCZKXBKEKIGC\GCBMKNFZB[GRF

B"MFCZMF[PCZLTNBMKNFF[RK’FGK

CZMFNCJNFTM"EF\GS’,GBKRKPBEBIZ

[KXBKEKIGC\FPXGFTEKKQ[KKLYKGO

PXGFM[IGHZGTG[FFPXGFBPBKM\CG

F\GS’EFGKCZMFNCJNFM[PCZLTN

FBMKNFF[RK’,GCT"MEF\GS’S"NENB

[KKLYKGOPXGFBIZ[KXBKE"IFPXGF,

MQFGMKIFYFKNG\KTYCCZMG\SK’G’
3

.

TGEK[NFGMKIPECZKF\GS’VSIKO

YJ"G.)E"FBNBPCZL([M\CGEM[BGMN

PXFGKGXBKE"IPXFGBI"HMGZLPXF

GPZGZGBGMNOKIEBHKB\KJTOPXFEFGK

T\FZ[G\MKGQ[MCZKXBKE"ICMHK\

ZB[GQGPCJNJTOPZGZEFZKYKK"NEZ[G\

PCJNPXGFTM"EF\GS’,GBKRKPBEBIZ

[KXBKE"I[KKLTEKKQYKGOPXGFB"MBPBK

M\CGF\GS’EFPXFFGKZ[G\FZKFGB

PYKKOPXGFEBG’CBMKN\FPXF,GCT"MENB

[KKLYKGOPXGFBIZ[KXBKE"I
4

.

TGEK[NFGMKIPECZKF\GS’YKEG[KQ

NI.E"FBYZGCTGPZ,[FY[GC[O

FKZG[NPKTNPFEBK’ECRKK[ZB’NB

BMNGPXFCNKNVSIC[R\FP’NXB\O

PPXZKOENBFKFNFO\CGBFK[RFMKGQ

[NBFYZKCGTEKKQB\FTGPZ,GPY[F

FKZG[NPKENK\KT[FEBMKN\PXFGNKEIK

N"\EBMKN\IE[.

G\KZXGF\GS’EBF"RMHK\ZB[GQFG\Z

NBMGN,BCNDHZKRQMHK\ZB[GQBJGMHK\

[RKECMHK\[RKBKRGPYKKOPXG\T[FGNB

[KKLCK’T[FEGIFN"\,GPGMICFEKB

ET\F\GS’EBIZ[KXBKEKIGC\G\GNB

[KKLYKGOFPXGFM[IGHZGTG[FG,EBOMQ

FZKDOCMHK\F[RK[VKZKMGNNBMGNEFZK

PYKKOP"TCBMKN\GGT[FEGIFN"\,MQ

FGMKIFYF"K[O
5

.

9
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3BMQK[NEIG\EF\GS’S"NMECZV[GJETNYKGOPXGFBIZ[MCZKXBKE"IFPXGFNB\KYRGIH"NCZMF

GNMQFGKCZM\GNCJNF,GNTGNO[KKLYKGOPXGFBIZ[MCZKXBKE"I.

4GK[[EIGEK"NENTGNOBMKN\FPXFFGKEBG’ZYJTOFPZGZEFGKEZCRQPCJNJTOFPXFEFZKEZCRQ

PCJNEBG’MEBK’CDP’GB"MFPXFRFVLNZ[G\GBIZ[FPXFFGKZ[G\\GB\KZ[G\GPCJNNJTO

FPZGZEFGKEZCRQGEG"Y,BMQGEBKZKFJ\N[GQF\GS’NBP[PTMQ.

5BMQKTGK’CYGCWPGZK’\[ZK\[T"B[FCKBC[OFDZK"[BNK[KCHX"NN\ZWYG’HGEK"NEM[PYKKO

FPXGFBIZ[MCZKXBKE"I,BUBKRKPBEPYKKOCHFP"TP"PNBBPZK’CK’ET[FEGIFN"\.



TGEK[NFGMKIPECZKF\GS’SRFEZKQ

V"I:)E"FBKSCKZBNQ([M\CG[ONINY

CKQPXG\\VKNKQNPXG\NGNCEC\VKNKQ

BIZ[FRKIGTEKKQPYKKOPXGFMNHPQ

[NGC[GP[B"MCNGNCBKQPYKKOPXGF

PEBG’BIZ[MCZFDCKFGGKXBKEKIGC\G,

GPGMINFEKBET\F\GS’ENKMBYKGOPXGF

BIZ[MCZKXBKEKIGC\G,MQFGMKI

F\FNFNEGESK’M"CS"YD’
6

.
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GFRFCYF"KFGMKITGEPECZKF\GS’

CSGMFEUNJ.E"FTGCZ,[[YNGGJZGNTRKQ

CZM\FNGNC,EFRFKEGTEMNFPXGG\PCZL

TNKFOTGCZNT[KK\OGNBTGCZETGCZ,GERG

FZB[GRKOP\KKCZLCZM\TNRJKN\NGNC

EFZKYGEO[RJNQCKEGFGKTGCZETGCZ

GBIZ[RJNGFZKMCZKXBKEKIGC\G

CFDCF\GGMEBK’CSGMFP"C.PEBDCFK’

RVYCK’G\GNBFGKTGCZNT[KK\G.

GC\GS’PCGB’D’TXG\B.[KJGNFNGNC

CNKFB\ZGDENBKXBKE"ITEKKQGBHKCZL

GBIZFCZMFKYIDOFB\ZGD,C.[KJGNFE’

PKRKOCFKVGLEBHBKRGKGXBKE"IGKCZL

GBIZFCZMFKJGNMZBGK,D.[KJGNMNFE’

PKRKOMZBGKBNB[KMGKQ[NBNXB\KEK

IGC\GMNHPQ[NBCKZL.

BI"HM\CGF\GS’ENBXZKLNTXG\FR"N

EMKGQEXZKLTEKKQNRTRTFZKNBRDPZ

FPXGFEBUEFRTRGTBKRGPTMCP"P

NM\IK’CTKNRTRT,GMKGQ[TEKKQNBRDPZ

FPXGF[VKZFGKTGCZNT[KK\QGKMGNNCZL

TM"EF\GS’.

GF[\BBKRKPBEBUBIZ[KXBKE"I

FPXGF[VKZPYKKOPXGFPEBG’M[PP[KL

CT[KK\FB"MPFFGXZMGF\GS’NCBZEFGK

TGCZNT[KK\QMKGQ[XZKLTEKKQNRTRT

GFRTRGTFGKCV[JG\ZY"PXGFPEZCRQ",

FZKF"NNCBZCV[KJG\EFGKTGCZ

NT[KK\QEMNHPQ[BGIHQCKEGFZKPYKKO

P"T"PEBGZKK\B",GCT"MPGMIET\F\GS’

EBIZ[KXBKE"I\GNB[KKLYKGOP"T

PEBG’MQFGMKIFYF"K
7

.
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BMQCBP\MERKEGYCFP[LECZKF\GS’

RKIHKEP\GS’CSGMFNKMBMNNZBK’,EFZK

F\GS’M\CGCFP[LECZKFONCBZBPBK

00
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6BMQK[NEIG\T"VP["MFK[GTG\KTYCSK’N"HS"YB’FCKBGFCKF"N[OSTK’CE"FPXGG\Q,EC\VKNKQ

BKMBIKGCNFRKIOMNFKGOGENBMFVP"DES"NEFIKGCFGBZYNFRKIOV"BCKGO,ENV"HK[NEIGY

EMGGR\F\GS’EC\VKNKQBKMBPXGFIKGCK\MNFKGOCFRI\OP[B"MCNGNCBKMBZYPXGFYKGPK\GNB

PXGFIKGCK\.M"MCS’CZMG\KTYC)NFZF"DZ’KTYCKGSUFMFQZGJRCZD[NKJ"BPNKYGGE(PGTEKOSK’

YN"J,GMQP[PTZKFJ\ECZKFK[GTG\KTYC[OM[FCKBB\ECZKF\GS’CSRFEZKQTKK"[.

7GCBP\K[NEIG\ZBKFHGCD’BRVKB.MPG[EIFFYF"KEK[NGPZT"VPF[IYZGFBIZGRKOFBOCNGNC

PYKKOFPXGFCRJKN\FNGNCEGYBBGETXOHF[FNGNCRPXBCKEGBU[NBRJNG[VKZPYKKOFPXGF,

GRV"PM[RJNFNGNCYGEOTNG\F[IZGBIHGCKEGTEBIZTNG\F[IZ,EBKRKPB[FPXGFP\YKKP\

CRJKNFEGYBB"MNBKXBKE"IMKGQ[RJNGYGEOHPQIKGCGBCNBKRKPBEFPXGF[FNGNCCKEGGEBKKXB

KE"I.

GM\CFYF"K,EBKRKPBEFPXGFP\YKKP\CRJKNFEGYBB"MNKMBZBK’PF\GS’EK[NGPZEBF"RC[BZ

PXGG\GEBKBT"V[MCZKXBKE"I[VKZPYKKOPXGFPEBG’M[IGHZGPYKKPFG[BRKRJKN\NGNCEFPXGF

CRJKNFEGYBB"MM"H[NBFRKIFPKEGGIGHZGRGJNF\GNBPYKKOPXGF,GNMQFGXZMGF\GS’NCBZEFGK

TGCZNT[KK\QP[GOFRTRGT.

BMQFYF"KTXPGEGIFEGEBKTKYZMFSGCZKOEFPXGFP\YKKP\CTXOHF[FNGNCCKEGGMEIHK’PECZK

F\GS’MBQDGVB[M\CGCTXFFD’[KJGNFPKRKOMEZMGGKMGKQNFEKB[NBNXB\KE"ITEBIZFCZMF

GZYBHP\IKNFPXGF,GPGMINFEKBEBU[NBRJNGP"P[VKZP\YKKOFPXGFCTXOBIKH\GCKEGEFZK

T\FBKQIGHZGRGJNG,GB"M\GFEZBYG[KBNEGM\BBPBKNBM\CGF\GS’EFGKTGCZNT[KK\QP[GO

[TEKKQPYKKOPXGFM[BGIHGCKEG,GCT"MES"NN\GS’ENKMBYKGOPXGFBIZ[KXBKE"I.



FGK[VKZTGCZNT[KK\QGH"N:GTGEEBPZK’

CSGUVKZYKQPRFDQ[NBR[KKZG[NKOBEO

KGXBP\GLCK\GGNGNCGCKEGRMRSNCK\

FMRS\GNGNCGCKEGYGZBY"[GNGNCGCKEG,

BT"V[MNFECZKOFBNGBKQPTMCKQP"P

FGBKNGK[CECZPXGFPQFPGCIZI[KC

MTGCZNT[KK\QTM"NF\GS’,GK[NGPZ

EMGGR\F\GS’CFGSVFHGEBF"RPPRFDQ[N

BR[KKZG[NKOIHKRQEK[PXGFM"H[BGIH

FNGNCCKEG,GK[NGPZEHFGPXGFPEBG’,

GNMQ[VKZFGKTGCZNT[KK\Q,GNV"HCBP\

B"XNSCZBEFGKTGCZNT[KK\QP[GO

FRTRGTEHFGFGKZYEKQPEZCRQ,GF\GS’

[M\CGC\IKNFSCZ\FRTRGTENBRI\K

BM\KNSCZBHGEK[YKGOPXGFPEBG’

CBIKH\FNGNCBCNBIZ[HMKRGNEKQHF

[GCB"XNSCZ\FRTRGT
8

.

FKGXBPMNFR"N,EZKFJ\ECZKF\GS’

CMPFPYGPG\KGZFENKMBPXGFCYKGO

FPXGFBIZ[KXBKEKIGC\G,BOMKK[

NEIGYCECZKFOGNGPZE[KKLYKGOPXGF

GMPG[FBZMRGNTKNP"PV[JG\ECZKFO

KGZFENKMBYKGOPXGFBIZ[MCZKXBKEK

IGC\G.
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GFRFMBPGZNTKNET\FBCRKRHZEGEBK

[KKLYKGOPXGFBIZ[MCZKXBKEKIGC\G,

GFBCRKRHZCRFKSGEGPECZKFDP’CVSIKO

YH:EZCBFGK[\KIPZBMGNKPTNKKGPB

EVSIBMKFKMKERDZZK’NNKCBERKMGNPXF

JVK.

GX"CBKHFTRKQK[NBMGNFZCFPXF,

GCT"MEDOBIZ[KXBKEKIGC\GCMHK\

PXFTEKKQBKMBYKGOPXGFCMNMHK\

[BGMNGNMQZXFZCBNBMGNFZCFPXF

TM"EFBCRKRHZ.

ª�ØØœ��ł�"��ł	��

BMQTK’PYZBKYGE[NFDZX"VVZBRY

VSII"CSK’P"I[EIFB\ZBK\FBCRK

RHZ,EMGGR\FDP’MKFKMKERKMGNPXF"JVK"

[KBMNB\FMHK\PXFC\KBCGQKG\Z,

GFMGGRF"JVK"C"BKMG\"GNBC"MPG\",

ENV"HNKMBZBK’MNNEBKMBYKGOPXGF

BIZ[KXBKEKIGC\G.
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GFRFNMBG’K[NFCKBZBK’DEGNFNET\

FBCRKRHZE[KKLYKGOP"TBIZ[MCZKXB

KEKIGC\G,EFRFC[G"TSK’\T"FSK’B’

PCKBEXZKLNBMGNCNKNVSI[RKMHK\KO

MBIEB’PFPXFFVZGSFGB’PFPXF

F[NPFGMPCGB’CVGSYKOFJTOCBZKMG\,

GX"CEFRFFBGEBKEPXG\PXFKGXB

CMHK\FZB[GQ[BGMNGPF[XZKLNBMGNC’

MHK\KOMBIEFGBP[GOSVYTNPFYBK

FCZMFMPCGB’CVGSYKOCBZKMG\,GB"M

01
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C.CBGVQBIZK[NEIG\ZBK\FYF"KPF\GS’CSGMF,EK"NENMLCKBZGF\GS’EFGKTGCZNT[KK\QP[GO

FRTRGTGNBM\CGP[GOEPYKKOPXGFCTXOBIKH\GCKEGEFRTRGTFGBIGCFBVK’EFGKZYPEZCRQ

P[B"MBIKH\GCKEGENBFGKIGCFBT"DEPYKKOTK"HPXGFPEBG’GEG"Y.

D.TGEK[NXKKQCHFP["MFI\"SSGMFP"C.EBUEFRTRGTBKRGPTMCBVK’PEZCRQEDOBKNBRTRTKXB

KE"IP"PFNMFNP[FPSKRK,ECTK’[FNGNCKFK’ZBGKNRTRT)CDEZ[NMNFZBGKNCKNFBKQCKNFPTMCCG(.

ENV"HKGXBECRTRGTPYKKOPXGFPEBG’GBUEBKRGPTMCP"PM[PRTRTFZKPYKKOPXGFPEBG’EFB

YIHKRQEF\GZFFYVKEF[KFK’ZBGKNRTRTENVK"HK"NEGEBKDONF\GS’PYKKOPXGFPEBG’CTXOBIKH\

FNGNCBU[MCZKXBKE"IGBV"FRYJGF\GS’EFGKTGCZNT[KK\QP[GOFRTRGTEFRTRGTFGKKG\ZPXGF

PEBG’PB[ZTXOBIKH\FNGNCGEG"Y.

8BMQGEBKEBKQPMBQZBK’EF\GS’S"NEBKMBYKGOP"TM[IGHZGTG[FFPXGFBIZ[KXBKE"I,E[VKZ

K"NEMGGR\F\GS’EPRFDQ[NBR[KKZG[NKOFGBPXGFPEZCRQM[BGIHFNGNCCKEGEDOP[GOPXGF

EZCRQ[VKZPKYZKTGCZNT[KK\QGEG"Y.



BIZ[MCZBMNMHK\B’PC’FPXG\GMCZ

KXBKEKIGC\GNPFXZKLNBMGNTGEMHK\

FZKBKQPYKKOCBMKN\G[GOPXGF.

GTKKQCPDQFBNUTNB\ZS"YB[FY[F

KG\Z,FZKYKK"NEBMKN\Z[G\PCJNJTO

BMKN\PXGFMPCGB’CDP’VSIKOYJG.

GB"MM[BGMNC’MHK\KOGB’PFOZ[G\

EFZKGEBKFPXGFKGXBCMHK\GB"MB’PFO

Z[G\,GB"MB\KPXFEZ[G\GPCJNJTO

FMHK\PXFEPXGFGTKK"[PF[\K’.

GCKG\ZKY[F,EFRFKEGTET\FZB"[

VSIKOV"KSK’M"FES"NEBMKN\PZGZ

PFRKPEBG’CMN[FGBEYZBEM\K’TN

PXG\GPZGZKOKBMNGFGS"NNFZB"[

EF"KBMNGFG"YBKZYTNF"PXG\"

GCPZGZNBM\K’BMKNF,GFBECTK’MHK\

FGBZYPEZCRQP[GOFCZMF[PCZLTN

BMKN\PZGZ,GB"MKY[FEMKGQEPEBG’KGXB

KE"ICMN[FGBB"MFINYFRGSUTNFMN

[FGBFGKBMKN\Z[G\GPCJNB\JTOFMN

[FGBEFGKBMKN\PXGF
9

.

GC[NPBBKRKPBEBIZ[KXBKE"I[KKL

YKGOPXGFM[IGHZGTG[FFPXGFB\K

[VKZEGEBKMNMHK\[BGMNPYKKOP"T[N

BMKN\PXFGBMKN\PZGZ,BMQBKRKPBENB

[KKLYKGOPXGFBIZ[KXBKEKIGC\GX"C.

���ª’
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BMQCBP\PMNFR"NN"YGNBPKEK,

GCFYEOECZKZ"BPPKWCKZBKOSK’\K"J

[FY[FTNPFEBK’CZB[GRKO)TK’\GS’

Z"FND:E"F[KTGZ\ZGTF(EKMGNNFBZKL

C\YKTFMPF[KZXFFZK\YKT\[GVZFGK

[CG\GFG\ZNXGZLPXGF,GM[PBZKL

C\YKTFKG\ZPF[KTGZ[XZKLTGCZTN

[CG\E\YKT\[GVZ[NBNXGZLPXGF,

GP\ZWFZB"PT"VPFEBK’CDP’[C\

YN"D:GRVSYMQC[G"TBG"ISK’[N"B

STK’C’EXKXKQ[BKQPTMCKQB\FPKNF

BSGZNI\GLC[C\GP"PM"H[NBVKZ[

KEGPFPKNFKMGNNPGNBUXKXKQ[BKQ

PTMCKQ,GFJTOEM"H[TSGYCPXG\PKNF

BHKMNPF[PN[OPXG\PKNFTNK’BU

[BKRGPTMCEIH"NYKCNGEIKKCNPGN

"NMF"V"B\PF[PTMC,BCNP"PM"H

[TSGYCPKNFFZKPYKKOCHFPXG\F\GZF,

GF"FDCK\YKT\[GVZEBUEIH"NYKCNG

EBKMB[KTGZPKRKPNKN\YKTFP"PM"H

[PBZKLC\YKTFFZKPYKKOCHFPXG\

\YKT\[GVZ.

GMEPXKRGDCK\ZGPFEBUE[KTGZFCMN

[FGBP"PFBGEBKEMNPF[FVZK[CVTO

BI\GEBKFGK\ZGPFPEBG’,EMGGR\F\GZF

ECTKRQNMF"VMN[FGBBCNGEBKEMNPF

[\GZOFGKCMNN\ZGPF,MPG"MPXKRG

NTRKQ\GSV\[C\EPCGB’CZB[GRKOEBU

E[KTGZGCMN[FGBP"PGEBKM[PGSKU

KG\ZFZKINTNKGYEG[\[C\PEBG’.

GFDEZCMNHFEBUEBKMB[KTGZPKRKPNK

NMNFR"NEBKRGPIGKCNT[G\KG\ZPHF,

P"PMNHPQ[TSGYCPT[FFPXGFB"B

NINYB\PT[FFPXGFGGEBKBKMB[O

PXGFTNMNPT[FFPXGF
10

.
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9MTK"HFY[FC[G"\CK\KXIYKG"ESGUINYB’C\[GC\GNBEPG"ZPFZ"[PCBCGC)FZB[GQ(HKT"B

C[O[G"\DGZBZK’KFGEFSK’V’.

10KSGEHFPGCBC\[G’CK\KXIYFR"NGCTGEFZCFBIZGRKO,GFRFNTKNFTZF5FCBRGEFDZK"[BNK[KC

EIFFZBK’P\GS’CYKEG[KQEK"NEFMHK\F[RKEFGKZYPXGFYKGPK\BKQEGIFN"\,BMQBKRKPBEMNHPQ

[TSGYCPT[FFPXGFGEBKBKMB[OPXGFTNMNPT[FFPXGFB"MFEZBYG[KBNEGM\BNPFBSGZ

NBMGNMHK\[RKFZKHGBMKNFB’DEGNFGT[FEGIFN"\EGEBKMNFBMKNF[OPXGFIKGCK\BKMBTNF

GT[FEGIFN"\,GXZKLN\ZWMPG[\K’CPYZBKYGE[EP["MF\GS’EDHZGMHK\ZB[GQBJGMHK\[RK

FMGGRFEIKK[K’[KDPGZBMKN\GGBI"HKPNLGKBMNTGEEBHGEBKN"FBMKNFB’DEGNFGB"MNB[KKLNGPZ

T"HT[FEGIFN"\,BNBEBM\KY[FESGM"SDOBIZDPZBMKN\GBKMBPXGFYKGPK\GRKPBET[FEGIF

N"\,GT"HXZKLN\ZWMPG[\K’FDZK"[BNK[KCHX"NEDCKPXGFYKGPK\N"BT[FEGIFN"\.



GCFKG\MQN"YPC’MHK\KPXFGFMHK\

PZGZ,EGEBKMNHPQ[TSGYCBMKN\FPXF

GFPZGZGEBKEPYKKOPXGFCMNFBMKNF

GB"MGEBKEC’FMHK\KOFGKBMKN\PXGF

PEBG’GMQMNFMHK\PZGZFGKPXGFPEBG’

BUBKRKPBEPFRKCMN[FGB.

BCNGEBKBIZ[DPZBMKN\GGVKZ[

PPRFGT\FZGXFNIHGZGNBMGNTGEK"N

ENKMB[GOPXGFM[IGHZGBGMNGB"MBKQ

[GOFGMIFPECZKF[G"TCSK’\T"F

N[KJ\FBCRKRHZ.
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GFRFNV"HNMBG’BHNBNFZBK\FBCRK

RHZES"NEBKMBYKGOPXGFM[IGHZGTG[FG

BIZ[MCZKXBKE"IPFBEZCB[\KMGNK

PTNKKGPBEVSIBMKFKMKERDZZK’NKCK’

GBMKNPXFJVKEPGMIPKRFEBKMBPXGF

MNHPQ[BGMNPXF,ENFR"NPFZB"PK[

NGPZEMNHPQ[TSGYCBMKN\FMHK\

FZB[GQ[VKZBKMBYKGOPXGFBCNBIZ

[SKKOB\FBMKNFZB[GRF\GNKMBYKGO

PXGF.

BMQ[VKZFTKZGFNGPEKO[NKJ"BEBK

RKPBMFZB"PNKMB[GOTRKQNBMGNFZCF

PXFEBKRGPYKKOCHFTGEPXGFEFMNRMNN

CPXG\BMKN\FMHK\PXF,EF\GZFZX\F

[KBMNNMF"VMHK\PXFGMNPF[FGSKU

FZKHFRMNNCPXGFHG,P[B"MBKRKPB

MSCZ\FBCRKRHZB"[EBIZ[KXBKE"I

GYKKOFPXGFIKGCK\[VKZPYKKOTGEPXGF

YKGPK\CMNMHK\[BGMNGNMQ[\FZCBKKQ

MEK[KGMNNBMGNFZCFPXFGEG"Y
11

.

GP"PMCZFCBRGNTKNP["MFBIZGRKO

NEIG\ZBK\FBCRKRHZEZCBZXFNBMGN

FMHK\PXFC\KBCGQJVKBCNNBZXF

NBMGNKG\ZPMHK\,ENV"HNKMBZBK’EBKMB

YKGOPXGFBIZ[MCZKXBKEKIGC\G.

����’
GFRFC\FN"ESK’M"BS"YD’EQ

CBZKMG\CRKEGQFR"NFBOBKMBYKGO

PXGFBIZ[MCZKXBKE"IGFCKBZBKG\

NMBQGNMBQGNFNQRCKBECZKGGPF[K[

NEGQGNVNVNCHF.
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EFRFC\IKNFFCKBZBK’EBKMBYKGO

PXGFBIZ[KXBKE"IEPCGB’CDP’SGMF

PB:EBUEBSGZNBIGH[GOIVWC[T\

F\VKNFET"K[JZGECG[NBKVGNBKQKMGN

NMGKQC\VKN\GP"PB\FNGNCPG\ZNBIGH

C[T\F\VKNF,EMKGQEFGKPXGFFZKBKQ

R[KB\GJKZEBGTGNBNBICKCG\G[VKZ

KMGNNMGKQ,GPGMINFEKBEBUBIZ[MCZ

KXBKE"IBKMBYKGOPXGFCRJKN\FENMQ

NBFGKTNKGTGNGJKZEB.

BMQF\FN"ETXPGEGIFENKMBZBK’

PMBQE[VKZK"NEMKGQ[RJNIVW[RT[F

CGPXGFBU[T\FBKQPYKKOCGPXGFP"P

N"FTNKGTGNGJKZEBMKGQ[IVWHFRT[F

CGPXGFGNMQPG\ZNF\VNNM[BGIHGCKEG.
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BI"HFCKBF\FN"EMPFZBKG\NFKVL

ENKMBYKGOP"TBIZ[MCZKXBKE"I,

EFRFC\IKNFFCKBZBK’PECZKFDP’

CSGMFEBK’CP\RK’[O)PB:(Z’KGSKBGPZ

KG"JFZB[GQ[NID[INC[C\GJTF

GFGXKBB\FNGNCNZ[G\FZCKOVJGZ

03
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11BMQK[NGPZENET\FZB"PMNPF[PGSKUGBGMNF"HI[KCG\FPXGFEPYKKOFPXGFCZKGIGC[KTGZ

DEGNGNMQZXFZCBNBMGNFZCFPXGF,GNTGNOK"NENB[KKLYKGOP"TBIZ[MCZKXBKE"IENB

MFBCRKRHZ.



PYZCQEJTFCECZPXGFFZKHFVJGZ

PYZCQ.

GPCGB’CDP’EM"HM[FGXKBB\FNGNC

NZF"ZM[NBKXBTEKKQKE"IFPXGFBCN

BOFGXKBGBIZ[MCZKXBKE"I\GN"F

JGTFCECZPXGFGVKZ["KEMCZBKRGJZGE

CPXGFGNMQIKKCCYZCQGPY[FFDP’BKL

KXGKKZ[FGXKBGYGEO[KXBKEKIGC\GFB

PEBDCFK’RVYCK’G\GN"FJGTFCECZ

PXGFGP\’FDP’M[FVMGGFGXKBGNZF"Z.

TM"VPCGBZPECZKFDP’EBIZ

[FDCKFGGKXBKEKIGC\GN"FJGTFCECZ

PXGFGPGMIENKMBYKGOPXGFBIZ[MCZ

KXBKEKIGC\FPXGF.

BMQTK’CYF"KFR"N[FCKBZBK’HG

GEIFCV[KJG\EK[NGPZEGEBK[KKLYKGO

PXGFBIZ[MCZKXBKEKIGC\GGP"PMKGQ

EMCZKXBKEKIGC\FPXGF\GNBJZKE

EBKQNGTGNPYKGOFPXGFMKGQ[MCZKXB

KEKIGC\GGEG"Y.

����’
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TGEFCKBC\FN"EZBK’PECZKFDP’

CSGMFP"G:EB\ZGDC[CKTKBSGZGC[PKRK

PG\Z,SGMFBSGZFBUC[PKRK,GFJTO

ESGMFBKBK\ZPKNK’NBMGNCKGO[CKTKCKQ

F[P[G\XZKLNBMNGCSGMFGPKDG

EB\YXBKNCKQF[P[G\B\YXBKNMGNK

KGPBP[B"MB\ZGDEBIZ[MCZKXBKE"I

[IZK\\GNBFGYXFNCKQF[P[G\GB"M

NBFGYXFN[PKRKTM"EFDP’,GPGMI

ENKMBYKGOPXGFBIZ[MCZKXBKEK

IGC\G.

BMQDOHFK[NEIG\CV[KJG\,EK[

NGPZEZYM[KXGKKZBGVQ[XZKLNXB\CG

KEKIGC\GCCKQF[P[G\EKFK’IKKC

NF[\P[CGNPXGFF"HPGYXFNPXG\G,

P[B"MM[BKQXZKLNXB\CGKEKIGC\GBU

[PYKKOPXGFM[RGJNGP"PBKQRT[FT"H

PGYXFGEG"Y.
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TGEFCKBF\FN"EZBK’ENKMBYKGO

PXGFBIZ[MCZKXBKE"IPECZKFDP’

SGMFPB:EBK’[OMLFKFPRFDO[NBR[K

KZG[NKOBEOKGXBPCK\GGNGNCGCKEGGMG’

GMG’GPY[FFDP’PBKYP"NGP\ZWFDP’

NFGEKTLMPFFKGHZKHKOCPXGG\,GBKRKPB

EBIZ[KXBKEKIGC\FPXGF[KKLYKGO

PXGFM[IGHZGTG[FGB"MPFPY[FFDP’

"PBKYP"N",FZKJGCBJGCBYP"NEBKMB

YKGOPXGFPEBG’BUBIZ[KXBKEKIGC\G

)GEGIYNGPZEHFGECZV[GJM"MTE[NB

FGXZMFFDP’NF[PKTRGECZHF(,GCT"M

ENKMBYKGOPXGFBIZ[KXBKE"IGNMQ

PY[FFDP’PBKYP"N,GP\’FDP’EYP"N

EP"PBKMBIKCGCPXGFM[IGHZGRGJNG

BIZ[MCZKXBKE"I.

FKGXBPMNFR"NEPMNFRKDPZG\

[FCBRGNKMBZBKG\PGMIG\NTRKQHF.

����’
GT\FRCGBNCBZET\FVGSYKO[G"T
GFZP"BNPT[FCTRKQHF.

EFRFMBPGZNTKNET\FBCRKRHZC\[G’

E[VKZ[KKLYKGOPXG\T[FBIZ[MCZ

KXBKEKIGC\FPXGFGNMQKMGNNFGSKU

GN\YGTCZ"FMPF[ZGXF,GIGNYTN

FZP"BCSK’\YX"G[BGSZ
12

.
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12GFRFPECZKFZP"B[BSZN\YGTPGMIENB[KKLYKGOPXGFBIZ[MCZKXBKEKIGC\G,BMQCBP\K"N

EPBKEV[KJBNK’NBCR"HEP[GOYKGOPXGFBIZ[MCZKXBKEKIGC\GF\KZGIH"N[CG\E\YKT\[GVZ

BKRGV[GJM"M,GK"NEFZP"BS"NENBF\KZG[CG\E\YKT\[GVZZYMEKNXB\KEKIGC\GGNBM[ZGXF



TGEKXGKKQCHFECZKFNCG[SK’YM"I

STK’D’GSK’\YV"FSTK’D’EPCGB’[ODCK

PXG\NGNCEBKMBP"TMNHPQ[RGJNG,GMQ

DCKPXG\[GVZEBKMBYKGOP"TCMNVTO

[\GYTTKK"[EPCB’CBZKMG\ECTXO

ZX\FF\GZFNIKKCGNKJGNB\FNGNCMN

FKGOZYHFB"BEP\KKT[FB\[BZ

FPXGG\G[BZXZMKGGNMQFJKNFTNKG

F\GZFIGCFNT[G\FPXGFV"BCKGO,BCN

GEBKM[TG[FFPXGFKG\ZPV"BCKGO

EPYKKOCHFP"TPEBG’ER\YKKOCHFZXGQ

F\GZF.

GKEGTKOECZKFPFZ"NCDCGZG\F’V’

P"I)FG"ECC"ISK’\T"CS"YF’(ETM"V

CNKNFSEZMNMHK\GMHK\[BGMNCP[LMN

FSTGEFFZKFGBPYKKOP"T.

TGEXGKKQCHFECZKFEZK[FSK’M"BS"Y

B’EPCGBZ[ODCKPXG\NGNCEBKMBYKGO

PXG\T[FMNHPQ[RGJNGDGU[MCZKXB

KEKIGC\G.

GFRFC\FN"EFBZKLNFGMKIENEKRB

YKK"NENKMBYKGOP"TBIZ[MCZKXBKEK

IGC\G,GTKYZZBKK\GPFBEYKK"NEBORGJN

B\FNGNCMPFVTPKOCKGOBKQPCZMKQ

TNKGBIZ[MCZKXBKEKIGC\GGMPCGB’

CZP"BSK’\ZR"BSTK’F’,BUEDCK\VKNKQ

YKK"NEBOPRKIOMPFVTPKOCKGOXZKL

NCZLMNVTO[PRKIO,GCT"MXZKLNGPZ

ENKMBYKGOPXGFBIZ[MCZKXBKEK

IGC\G
13

.

GKXGKKQCHF,EBUENFNMFPCGB’CZP"B

EBKQPCZMKQTNFNGNCKG\ZPV"BCKGO

GMR"NGPYGZGPECZKF\GS’ESGMFEUP"F:

)E"FBIEHFGBIEHF(,P"PPXKRGNMPF

PFZB[GRKO[M\CGNFEKBEPCZLTN

FNGNCCMNVTO[RGJNGBVK’MPFVTPKO

CKGO,GMPCGB’NFEKBCSVZFVZESNZ["K

SK’M"CGCSVZFTKJGZFNMG\NGNCSK’X"C

E’GC[CNKFNYJSK’[J"GGC\RKBZC\KSK’

V"F,GPGMINFEKBEFOS"NEBKMBYKGO

P"TBVK’BIZ[MCZKXBKEKIGC\G.

BMQNFNMFFZKYKK"NEBKQPCZMKOKG\Z

PVTOBI\CKGOGPGMIENFNMFYKK"N

ENKMBYKGOP"TBIZ[MCZKXBKEKIGC\G.
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GCKG\ZPXKRGEBVK’M[NBCKZLCVTO

FZB[GRFBKQKMGNNCZLM[IGHZGTG[F

FPXGF,MEPXKRGDCKSVKZ\FTGPZEPCGB’

C[G"TSK’\V"JSTK’E’EPK[[GBNBG\G

ICKZGMPFKPKFSVKZFKBPZNGB\PGNFK’

MLGML[BOKBPZNGFKGOMLGMLBKRGKMGN

NIHGZGNPRG\CCZMF,GIHKRQ[BIZ[YKKO

FPXGF\GBKRGKMGNNIHGZGNCZLTNYKGO

05
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NFGSKUGNYKKOP"TBIZ[MCZKXBKEKIGC\G,GNMQBSZFZP"BNFGSKUGN\YGTBIZ[MCZKXBKEK

IGC\GBMQNTGNOS"NNZP"BEBKMBYKGOP"TBIZ[MCZKXBKEKIGC\G.

13GFRFNMBG’BKMBZBK’NFKVLEFBYIHKRBECEKTCEBONBCKZLC[TF[RJNFNGNCKMGNNCZLBI"HBU

BIZ[YKKOPXG\FRTRGT,GMSCZ\F\GS’EM"H[PIHKYGCKEGPKYZKTGCZNT[KK\QGMPRFDBR[KKZG[NKO,

TKKQ[TF"XSK’\ZR"BS"YN"CGCCMGZKKTYC[OS"YM’,GB"MPGMIEBM\KBKMBPXGFM"H[BGIHG

CKEG.

ZYF\KZGWCZGZGV[GJEFBYIHKRBEBUF\GS’[M\CGCEUN"JEP[GOPRFDBR[KKZG[NKOPKYZK[VKZ

TGCZNT[KK\QBV"FM\CGNFEKBCEUPF:)E"FBIEHFGBIEHF(EBKQPCZLTNKFOBNBVTOBI\

CKGO,EBKQTKYZPXG\GBNBVTOBI\CKGOMEBPZK’PEBDCFK’RVKYCK’.

GFCKBGZCHFEM[PCZLBIZT[KK\FPXGFGEBKEYBKFCZMFTNT[KK\FPXGFMKGQ[NBFVSKYGNB

FSKIET\GBNBEIH"N\YRG[XZKLNCZLTGCZNT[KK\QGPXKRGCBGVQ[NB[KKLNCZLYGEOT[KK\

FPXGFEPCZLNM\IK’BIZT[KK\FPXGFMPCGB’CVGSYKODCKRJ"KGJCKNF,GK[ZB[GRKOES"N

ECEKTCEKMGNCMNFPXGG\NCZLBIZT[KK\QTK’["LKG"ESK’K"JS"YD’,GB"MK[NGPZEGEBKNKMB

YKGOP"TM[BGIHFNGNCGP"PBKMBCHFIKCGCPXGFGSPMGIH"NEP[GOIKCGCPXGFDZKEBPKYZKTGCZ

NT[KK\Q,BCNGEBKEFCZMFYBKTNFRJKNFFZB[GRFGEG"YFKJKC.



FPXGFBT"V[NBCKZLCZB[GRFGCT"M

ENKMBYKGOP"TBIZ[KXBKEKIGC\G.MQ

FGMKIF\FKNFNEGE.

����’
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BMQCBP\K[NEIG\B\ZBKK\F\FNF

NEGE,GRKPBENTGNOBKMBYKGOP"TBIZ

[MCZKXBKEKIGC\GZYEIH"NNB\YRG

CZMFTNPXGFYKGPK\BIZ[MCZKXBKEK

IGC\GGBVKNGM[NBCKZLCVTOFZB[GRF,

GNMQBKQKMGNNCZLTNSVKZ\FTGPZ

M[IGHZGSGVZBT"V[SVZCVTOFZB[GRF

CNKCZMF,BCNNTGNOBKMBYKGOP"T

M[IGHZGTG[FFPXGF.
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BNBEX"TTN\KZGWHFEFZKDCKCZM\

MFRKOPCGB’CDP’Z"FMI:GC[G"TSK’

YM"ISTK’D’EIKGCG[NFMFQNCZLB\

K[ZBNEIKGCGFGBV"BCKGO,GBIZ[CKZL

V"BCKGOBORHEPQNGYFN[NBR\CZMG

KMGNNCZMOBOKZXF,GPCGB’CP"C[O

S"YK"BC[OFPD"BEM[IGHZGPCZL

CZM\MFRKOFZKFGBPCZLCZM\B[Z

YE[RGCPXGG\KGGPGMIE[KKLNCZLTN

PXGFYKGPK\BIZ[MCZKXBKE"I,GCT"M

EFBECNGNCBKQPCZMKQKG\ZPV"BFJTO

EBIZ[KXBKE"INB[KKLYKGOP"T.

MPG"MC\VKNKQKEGTPI’FVP"D

GFK[GTG\KTYCFCKBGFCKF"NCSK’NH

STK’C’E"FPXG\QEET\FK[GTG\KTYC

EPTKYZFEKQBKMBIKGCNFRKIOMNFKGO,

BMQET\FVP"DEPTKYZFEKQFIKGC

NFRKIOV"BCKGOGMNFKGONKMBIKGC

NFRKIOGP"PPYKKOP"TMNHPQ[PRKIO.

GFRFC\VKNKQGEBKPCZLTNKFOMNVTO

[PRKIOBVK’MPFVTPKOCKGO,GPGMI

TM"VNET\FVP"DE[KKLNCZLTNPXGF

YKGPK\BIZ[MCZKXBKEKIGC\GGCT"MFB

ECNGNCBKQPCZMKQKG\ZPV"BCKGOFJTO

EBKQ[KKLYKGOP"TBIZ[MCZKXBKEK

IGC\G.
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BMQCBP\NEKRBK[NKK[CGNGPZ

ENTGNOBKMBPXGFYKGPK\BIZ[MCZ

KXBKEKIGC\GGFBEBKQPCZMKQTNNGNC

BIZ[MCZKXBKE"IK"NMR"NENB\YRG

IH"NCZMFTNPXGFYKGPK\,GFBEC\VKNKQ

PCZMKQMNVTO[PRKIOK"NETKYZ

MFSGCZKOEDCK\VKNKQBKMBPXGFIKGCK\

MNFKGOGNMQPCZLMNVTO[PRKIOBVK’

MPFVTPKOCKGOP[B"MCNGNCEFIKGC

FGBZYV"BCKGOBKQPCZLKG\ZPV"B

CKGO.

GBUEFVP"DS"NE\VKNKQFGKIKGC

NFRKIOZYV"BCKGOP"PNKMBZBK’

PF[G"TGFZP"BNTRKQHFGK"NMET\

FK[GTG\KTYC.

GCBP\FNCG[[FIHKYTKYZEBKMB

PXGFYKGPK\DCKNGNCCMNVTO[RGJNG,

S"NNFEKBDCK\VKNKQEBKMBPXGFIKGCK\

PTKYZFEKQNNGC[GMNFKGOMPCGB’ET\G

CSK’N"HSTK’C’GCSK’YM"ISTK’D’
14

.
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GPFEFGMIRGPCZM\MFRKOK[NEIG\,

ENTGNONGNCFGKPXGFYKGPK\,GFBEBKQ

PCZMKQTNNGNCBIZ[MCZKXBKE"IENB

\YRGIH"NCZMFTNPXGFYKGPK\,GFB

ECCZM\MFRKOPCZLCZM\BYC"GKG\Z

PV"BCKGOFJTOMPG"[C\[G’I\"S

BG"ISK’M"CEM[RHEPQNGYFN[NB[PTG

CZM\MFRKOBHKCFKG\GBKMBPXGFIKGCK\

06
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14TKKQCSK’YM"ISTK’D’ECKBZFNCG[FIKNGYCKQNGNCN\VKNKQ,ENGNCNB[KKLNKJGNMNFKGOEFZKXZKL

NYKKOTGEPXGG\GNT[G\XZMKGGB"MGEBKEIKKC\GF\GZFZY[KJGNV"BCKGOP[B"MDCK\VKNKQE[KKL

NNGC[GMNFKGOB"MIKKC\GF\GZF[KRKIGMNFKGO.



TNFYFNNF\CZLGMPG"[FZB[GRKO)TK’

CKF"NZK[SK’YM"IC[OFIZEKO(EBKMB

PXGFTNFMFQNCZLGTNFK[ZBNKO

NF\CZLGMKGQEBKMBPXGFTNF[GPTKO

KMGNFMFQNCZLBUENEKEK’FGKPXGF

YKGPK\
15

.

FKGXBPMNFR"N,EPFBEYKK"NEBKQ

PCZMKQTNFNGNCCMNVTO[RGJNKOBG\G

NKMBZBK’ENB[KKLYKGOPXGFBIZ[MCZ

KXBKEKIGC\G,EK[NGPZE[VKZ[KKLYKGO

PXGFZYIH"NNB\YRGCZMFTNPXGF

YKGPK\,G[BRK\VKNKQEFGKPXGFIKGCK\MN

FKGOMPG"[FNCG[G[BRKCZM\MFRKO

EFKG\GFGKPXGFTNFYFNNF\CZLKMGN

FMFQNCZLCZM\BYC"GMPG"[C\[G’

I\"S
16

.

���Ł’
GNF[NP\FTRKQRGSKUCHFEFRFBU

ECKBZRGNTKNEPFDPZG\[NVRKRGBKQ

FGMIG\CZGZG\NREGQFR"NP"P

CKZG[NPKPXKRGCHFF\KKISG\KG\Z

PVGZ[\
17

.
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EFRFCP\RK’SGMFPC.BK\BEPYCN\

B[FPKECRFGPKECTNFB\NGNCKFQ

CKG"J,GPY[FFDP’V[KJB,GP\’FDP’

PFGE\KPBFGBKNGB[FNBGC\IKGCBFKB

NB\YCN)GVKZ["KENDCFFGKFNGNC

PGYXFMKGQENBGC\IKGCFFGB(YP"N

EPYCN\GVKZ["KFJTOEMKGQEZBGK

NRJKN\BR[KO\GZ\MNKTNKGGPG\Z

CJNJGNNMN.

GPCGBZET\Z["KEBUECTXOFNGNC

FKFZBGKNFKG\PGYXFPIP\DGVGEFZK

CTXOBKRGZBGKNMNGOGFGKMTXKOGBCRKO

GFK’BSGZCJNJGN[NBN[OPXGG\G,P"P

TXOHF[ZBGKNPXGFRG\QTNKG\GZ\MNK

GPG\ZNMNBU[NBC[T\PXG\G.
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BMQCKZG[NPKSGMFV"DFNMFK"B

M[PCKBB\FPT[FEMLPRFDQ[NBR[K

KZG[NKOGMG’PSKKOCF’FRKIGT"DYZYT

[GCBSGZNJNJNG’,GPGMINFEKBES"N

ENGNCFGKPGYXFGZYNXGZLPXG\GFG\Z

CJNJGNGKCGB’NY’CFZICFET\

FKZG[NPK.

GFRFECZKFKZG[NPKFGCBGNFNMF

CEZMKP[FSK’\ZR"CS"YB’GCPD"B

SK’\ZR"BS"YM"I.

BMQCP"CNBFGCBEKQHF,GJTPGRZBF

ES"NETKYZMET\FCCNKGMECKBZK’Z["K

EMKGQEZBGKNPXGF\GZ\MNKTNKGNMNBU

[NBC[T\PXGG\G,GMQP[PTC[TF"XSK’

\ZR"ES"YB’[FCKBNFNMFB\ECZK

Z["KFR"N.
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15EIKK\FZBK’P\VKNKQGCZM\MFRKOPXB\KCSVZCZM\KTYCPGTEKOSK’M"H.

16BNBEBM\KK[NFTKZCMNHF,EFRFKEGTFPINGY\FZB[GRKODCKR[KO[PYKKPG\PXG\T[F[FHPQ

DZPBBU[BKQIKKCG\FBOKMGNG\NCZLTNPXGFHG.

GC[G"TSK’\YV"JSTKUG’RVSYEBKQKMGNG\NCZL,BMQFZP"BS"NEKMGNG\NCZL,GPGMIEFVJGZ

PPXGFGTG[FGKMGNNCZL)GT"TPC"BSK’K"ES"YF’(,GCFKG\MQX"TNPFBKQPCZMKOTNYKGOPXGF

BIZ[MCZKXBKEKIGC\GEGEBKNBDZTPR[KOEVJGZG\PPXGFT[F[FH"DGBV"FPCZMG\M[PYKKPG\

B\FPXGF,GCT"MXZKLNGPZENKMBYKGOPXG\T[FBIZ[MCZKXBKEKIGC\G.

BMQCBP\K[NINY,E[BRKR[KOEBUEVJGZG\PP"T[FH"DP"PKMGNG\NFIPKZTNTXPOGBHEKROMPG

BR[KO[PIGKKCKOCMNFPXGG\GKMGNG\NCZL,P[B"MM[PYKKOB\FPXGFBIZ[MCZKXBKEKIGC\GNB

\YRGIH"NCZMFEIH"N\YRGCZMFZYM[PYKKOB\FPXGFCVTOFZB[GRF.

17KXGKKQCHF[KSGEG\FECZKOCCKBGZECZKFKZG[NPKPXB\KCSVZFI[GCECZG\PRIOTNFNMG\PGYXF

NFDZP"PVGYS[NKJ"BCSK’P"CPCQFPICZFD"ZPZEMKIRBVGYS[NKJ"B.



GFRFBKRKPBEDOBIZ[KXBKEKIGC\

FPXGF[KKLTEKKQYKGOPXGFM[IGHZ

GRGJNGB"MNMBG’NB[KKLCNGNCBKSGZ

PGYXFEMNHPQ[RGJNGFZKFGBPYKKO

PXGFGFZKNXGZLPXGFFG\ZCJNJGNBU

BKRKPBE[KKLCK’CTXOBKSGZPGYXF.

GTKKQCBP\C[G"\BCRKRHZSK’FR"N

EM\CNF\KZJNJGNPGYXFPFBKJTPB

EFBCR"HN[KJ\GES"NE[KKLYKGOPXGF

BIZ[MCZKXBKEKIGC\GB"MNKMBBKSGZ

JNJGNPGYXFCNGNC.

BMQFKZG[NPKES"NEBKMBBKSGZ

JNJGNPGYXFDCKNGNCPGMINFEKB

ES"NENKMBYKGOPXGFBIZ[MCZKXB

KEKIGC\G.

ÆØ	�ł�	"łÆª�œ�Øł�ø��Ø

BNBEXZKLCKBGZCET\FKZG[NPKEBO

CBP\FGKPGYXFFBKLRFDGBR[KKZG[NKO

NJNJNGMNFKGOM"H[NBFRKIGPKEG,FZK

NBIZ[KXBCGKEKIGC\G\GFGKPGYXF

GCKG\ZX"CBKLKVZRSFKZG[NPKB\ECZK

FP[RFEPYCN\B[FPKECRFGPKECTNF

B\NGNCKFQCKG"J,FZKHFPGYXFDPGZ,

GTKKQCB"ZSK’[N"BS"YF’ECKB’

EFKZG[NPKS"NEFBEPG\ZNJNJNGMN

FKGOFGBPEKRBETGEGCKEGPG\ZNJNJN

FPGYXFNFKMQ[KZXFMPCGB’C[G"TSK’

["ISTK’D’,GS"NNFKZG[NPKEFK\ZB

ETGEGCKEGFGBNBZYCMNK[PNBM\G

NBKSGZBNBBUCPGYXFPIP\DGVGEKRB

FMK.

GFBEPCGB’CP\RK’EPYCN\B[FPKE

CRFGPKECTNFFGBD"MPEKRBE"TGEG

CKEG",GS"NNFKZG[NPKETGEGCKEGFGBNB

ZYBXNPK[F\IKNNJNJNGEMPG[PG\Z

NFP[KLNJNJNGNBQ[KZXFMPGMQKMGN

NK\RGNICKZGGICKZGKP[KLGKJNJNRG)GTKKQ

CIMP\[NPFZK[SK’["I[\PFPMI

FKZG[NPKTNF\GSV\[C\[OES"NEMN

FFK\ZNJNJNGFGBZYCTGEGCKEGBCN

BSGZNK\RGNICKZG(.

GKGXBT"VCKBGZFB"ZEFKZG[NPKS"N

ENGNCFGKPGYXFGBSGZNJNJNGBIZ

[KXBCGKE"IGFBEBR[KKZG[NKOJNJNG

B\FNGNCBIZ[KXBCGKE"IFGBPEKRB

ETGEGCKEG,GS"NNFKZG[NPKEM"H

[FPGYXFCKEGKMGNBUNK\RGNICKZG.

��øØ�œ��ÆØ	�ł�	"ł

BNBEX"TTNPFNLHFB.EPCGB’

C[GTF"ZYGRJZSBIZGQSK’["BS"YK’

EDOCBGVQEBKMBFK\ZJNJGN[N"TGEG

CKEG"P"PGEBKENBF\KZGIH"NNKNLMN

FKGOTOFPGYXF[HFGECZ[BKQNGDCGN,

GZYF\KZGNGNKNLGNFRKIGCPYGO

FP[\PZGMEG’,GMQPCGB’D"MCVP"D

P"HSK’[N"JSGS"YF’GFCKBGCP"C[O

S"YK"J,GNV"HGEBKB"BNCBZB\ECZK

FKZG[NPKEFGBPEKQTGEGCKEGEFZKNB

F\KZGPEKQTGEGCKEGNJNJNGMNFKGO.

TGEX"C,EFRFCCCNKM[FGCBFPT[F

[NBR[KKZG[NKOPCGB’EFORJNGCKEKFO

MNFKGOB\FNGNCGP"PC[TF[YGZB

C\GZF)[BHBKQKMGNNBIGHFNGNCCKEG

MKGQ[XZKLNDNGNFS"\MEVKZ["K(GMQ

C[TF[RG[BB\MVKGPRKIGT"DYZYT

GBI"HIGHZGRGJNCKEKG.

BMQCKZG[NPKPCGB’EM[CBNYZG\

C\GZFGNK[BB\MVKGRG\RGNICKZG

GM[DGPZNYZG\C\GZFGNK[BB\MVKG

RGJNGPKEICKZGBCNBOFRKIGT"DYZYT

[GCBKQKMGNNKJNGCKEGEFGKPGYXFTM"E

FKZG[NPK.

GFRFNVKCKBGZFB"ZFR"NKGXBERI’

FCCNKGFKZG[NPKENFCCNKNKMBBKSGZ

CRJKN\FNGNC)BGP[GOE[OMNKTNKG

MEVKZ["KBGMCKBGZFBCR"HEMNFKGO

C[TF[RGJNGBKMBPXGFYKGPK\GNMQ

PG\ZNJNJNGMNFKGO(GNET\FKZG[NPK

BKMBBKSGZERJKN\NGNCBIZ[YKKO

PXG\GGP"PCTGEGCKEGKMGNNJNJNG

CKEGMPF[KZXFBGNK\RGNICKZGBCNBO

FRKIGT"DYZYT[GCBSGZNKJNGCKEKG.
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BMQC\GSV\BSGMFVZYC’HKMF[JZB

NCK\ZKECFNMFK"CPCGB’MET\FCCNK

EM[YGZBC\GZFGRG[BB\MVKGPRKIGT"D

YZYTGBI"HIGHZGRGJNGCKEKG.

GBKNGCFNMFK"DPCGB’NFEKBECKG"J

BSGZNJNJNGBIZ[KXBCFKEKIGC\G

GX"CB"MBKLPCGB’CFNMFK"CEBUBIZ

[PRKIGT"DYZYTIGHZGRGJNGCKEKG.
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GPMIC’FYG[KG\FR"NXZKLNCBZDEZ

BIZCET\FKZG[NPKGF\GSV\B.

GMECKBZC\FNFNEGESK’[N"BS"YH’

EBF"RPGMINFEKBNET\FKZG[NPKENKMB

PXGFYKGPK\BIZ[MCZKXBKEKIGC\G

P"PM[PP[KLGRGJNFNGNCBIZ[YKKO

PXG\GBKMBCHFIKCGCPXGF.

GMKGQEBKMBCHFIKCGCPXGFBHKMPG

[F\KZGIH"NJNJGNPGYXFCPYGOT[KK\

PXGFMPGMQF\KZGIH"NJNJGNPGYXF

CPYGOIKCGCPXGFGNMQKMGNNKJNGCKEG

MNFKGO.

GP"PCFBRI’FKZG[NPKGF\GSV\B

ENFKZG[NPKPKEM[PRKIGNBZW[GCNB

FGKFP[LNYKGOFPXGFGN"FIKCGCPXGF

G[GCBKQKMGNNKJNGCKEGGZYBOR\RG

NICKZGTEKKQFGKFP[LNYKGOFPXGFGKMGN

NIHGZGNKJNG.

BMQF\GSV\BS"NEDOM[FRKIGNBZW

P"PMKGQ[ET\GNIHGZGNKJNGFGKFP[L

NYKGOFPXGFGZYM[FRKIGT"E[NBNKJNG

[GCN"FFP[LNYKGOFPXGFGBSGZNIHGZ

GNKJNGEFGKPGYXF.

GKGXBNRGPMNHFCKBGZPIGE[CTRKQHF

EBF"RNKMBYKGOPXGFBIZ[MCZKXBKEK

IGC\GP"PBKMBIKCGCPXGFM[PP[KL

GRGJNB\FNGNCCKEGGF\KZGIH"NBKSGZ

PGYXFP[GOIKCGCPXGF.

BNBEF\FNFNEGEPY[FENV"HTEKKQ

NBK\KK[CP\RK’EPYCN\B[FPKECRF

GPKECTNF,ETEKKQY[FBKLKMGNFNYCN

PKECRFGCTNFB\FNGNCFZKM[RG\RKO

NFB\FNGNCRDPZFP[LYKGOFPXGFGBKL

FG\ZBKSGZPGYXF,TKK"[[R[BZCX"T.

BMQCV[JG\K[NKK[CEP\RK’EPYCN\

B[FPKECRFGPKECTNFNET\FKZG[NPK

FGBPEKQTGEGCKEGEM"H[FPGYXFCKEG

KMGNNJNJNGNPYGO[KZXFGBUNK\RG

NICKZG,GPF[FY[KRGNTKNTNPFNLHF

PECZKF[GTF"ZGFVP"DEGEBKBKQKMGN

NJNJNFPGYXFMNFKGOPEKQTGEGCKEGNB

Y[KBTNP\RK’EPYCN\B[FPKECRFGPKE

CTNFEFZK[OFB[FRGJN\PKEGGPIHKZF

PKENPKOEHFGEBKPG\ZPEKQTGEGCKEG

GEG"Y.

GTM"VHFCZGZGPGMIENET\FKZG[NPK

ENGNCFGKPGYXFBIZ[DPZNYKKOFPXGF

CTNMZILXZKLNGPZENKMBYKGOPXGF

BIZ[MCZKXBKEKIGC\G,EBOBKMBYKGO

PXGFFK’PG\ZNJNJNGMNFKGOGMPG"[

C\[G’BCRKRHZFR"N
18
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GFRFCKZG[NPKSGMFV"DF"EPCGB’

ET\IKKFCZKFEZCETNNGNCPCZLCMN

VTOGVTO[RGJNGGTKKQCPBKZKSGMFP"F:

E"FFNGNCEFCKQCET\FKZG[NPKES"N

EPCZLCMNVTO[RGJNGBVK’MPFVTPKO
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18GBKQNEIG\MPG[FTZRGNTKNFTZF12ENTGNOBKMBYKGOPXGFBIZ[MCZKXBKE"INET\FKZG[NPK

GFBEFGKFNGNCPGYXFBIZ[MCZKXBK"IK[NGPZEP[GOPXGFYKGPK\NBEIKRQBKSGZPGYXF,GENB

MFCR\FBCRKRHZEDOPXGFYKGPK\EGIFBKSGZPGYXF,EHFGEBKBKRG,EFZKCKBZRGC[OF\FN"EEET\

FKZG[NPKEP[GOIKCGCPXGFDZKEBEIKRQBKSGZPGYXFGM"[P[GOPXGFYKGPK\GCT"MEX"NNET\

FKZG[NPKENKMBYKGOPXGFBIZ[MCZKXBKEKIGC\G.



CKGO,GCT"MFJTOES"NNKZG[NPKEBKMB

PXGFYKGPK\CMNVTO[RGJNG,BMQ

FECZKO\PGFKOPBGEEFBR\CB’NTKN

ECKZG[NPKPCGB’NFEKBEBIZ[KXBKE"I

FGKPGYXFGCT"MEBKRGPYKKOPXGFBIZ

[MCZKXBKE"I.

GCT"MFVKZG[CECZKFKZG[NPK

MECKBZGFPVZ[KOEPCZL"CMNVTO

GVTO"FMGGRFNBVGYKPET\ZCIGRF

[FGCBCKZG[NPKES"NEBKQPCZLTN

FNGNCBNBVTOBI\CP[LMNID

FSGMG\,GT"HIGNYIKKFCZKFEZCGS"N

EPCZLMNVTOGVTO[RGJNGFKKRGVTO

BI\CMNKGOGKGOM[RGJNGNXB\KEK

IGC\G,BCNGEBKEBKQPCZLKG\ZPV"B

CKGONET\FKZG[NPK.
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TGEKXGKKQCHF,EFRFMCZR\CB’NTKN

ECZKFP[RFEKG"J[INNFKG\C[C\

GFGXKBB\FNGNCPZF"KNZF"ZVJGZPVRK

[FGXKBGCZ[G\,GFRFMCZR\CB’NTKN

ECCCNKPCGB’EM"HYGEO[KXBCGKE"I

BCNBIZ[KXBKE"I\GN"FJGTFCECZ

PXGFGIKKCTNFGXB\G,GTKKQP["MNTKN

C[OFYF"KNKK[CYG’F\FNFNEGEEBUBK

RKPBEBKMBYKGOPXGFBIZ[MCZKXBKEK

IGC\GP"PN"FJGTFCECZPXGFEMKGQ

[MCZKXBKEKIGC\G\GNBJZGECJKZEB

EPXGF.

BMQCKZG[NPKV"DFK"BPCGB’)T"V

CBGZFZKEC"H(EBUBIZ[MCZKXBKEK

IGC\GBOFGXKBGNZF"ZCKG"JZB[GQ[IN

NFKG\C[C\VJGZNZ’KGSKEFGKJGTF

CECZPXGF,GBUEMCZYKKOFPXGFP"P

BM\KBKMBPXGFCBIKH\GMEIHKRQPPRFDQ

[NBR[KKZG[NKO[RJNGB\NGNCKFQMN

FKGO.TM"EFKZG[NPK.

GFRFNVKPF[R\CB’NTKNENFKZG[NPK

NKMBYKGOPXGFBIZ[MCZKXBKEKIGC\G

X"CNPFFGKJGTFCECZPXGFFBMCZKXB

KEKIGC\GG\GNKMBYKGOPXGF.

BMQNVKPF[R\CB’NTKNPF\FN"E

CET\FKZG[NPKB\K[VKZ,EM"H[BGIHG

CKEGMFP[LNYKGOFPXGFFGKIKCGC

PXGF,GS"NNFKZG[NPKEDOP[GOIKCGC

PXGFFGKJGTFCECZPXGFGVJGZ

M[FGXKBGNZF"Z.

GBOMRKOFECZKOKGXBMBQPI’FCCNK

GFKZG[NPKPQFYXFBNFYXF,ENFCCNK

BUBKRKPBES"NE[KKLYKGOPXGFPEBG’

BIZ[MCZKXBKE"IP"PP[GOPXGF

YKGPK\HGN"FJGTFCECZPXGFGMECKB’

FYF"KEMKGQEMCZKXBKEKIGC\G\GNB

JZKEJKZEBEPXGF.BMQNFKZG[NPKBU

EBKRGPYKKOPXGFBIZ[MCZKXBKE"I

P"PMKGQEFGKIKCGCPXGFM[RGJNGCKEG

FZKP[GOIKCGCPXGFHGDZKEBFGKJGTF

CECZPXGFGEG"Y.
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FRFKEGTC[OFDZ"IPCZKSYHKT"B

EPK[K[NGC’B\ZGDKOB’B\ZGDPFGEZ

BCNBKMBSVYTNM[ZG\GEK\MQ[FGB

PGZMCGF[RKGEBKBKRGPGZMCBCNBKRG

PFGEZ,EFMZKTFDZ"IEKJGNYGEOB\

FPFGEZ[FGBSVYPGZMCGBI"HKJGNB\

FGEBKM[Z[BKRGPFGEZ,EBOKJGNYGEO

B\FGEBKM[Z[BKRGPFGEZB"MMCZKXB

KEKIGC\GGBKQ[GOTRKQCRJKN\FB\ZGD

FPFGEZ[FGBSVYM[ZBIZ[MCZKXBKEK

IGC\FPXGF,P[B"MM[RGJNYGEOB\

FPFGEZ[FGBSVYM[ZBHKPP"RBOHFG

M[ZFZKKXBKE"ICB\ZGDM[ZPFGEZGBO

HFNBM[ZFZKNBKXBKE"IGKJGNB\

F[RK[FGBM[ZGKGXBCGKEKIGC\G

)GMECZKFDZ"IPCGB’C[G"\CK\FNGKI"C

SK’P"HC\GLFECZKOTKK"[(.
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GFRFNMBG’PECZKFDZ"IFR"NPGMI

NFEKBES"NNFNMFEBIZ[MCZKXBKEK

IGC\G\GNKMBYKGOPXGFM[IGHZGTG[F

B\FPXGF.

GPZK[FGFBPKRBENKMBZBK’NTRKRKRG

EK[NGPZEGEBK[KKLYKGOP"TBIZ[MCZ

KXBKEKIGC\GBNBEP"PTEKUGZBGKNYKKO

B\FPXGFFIKGCK\CB\ZGDPFGEZ,GNMQ

VSYFDZ"I[KJGNYGEOB\FPFGEZ[FGB

SVYM[ZEBHTNFXE[HFB\ZGDM[ZKXB

KEKIGC\FPXGFCB\ZGDPFGEZP[B"MBO

KJGNYGEOB\FGEBKM[Z[BKRGPFGEZEBH

GEBKNBYKKOB\IGC\FPXGFCB\ZGD

PFGEZ.

BMQCBP\MEIHKRQCPYGZFECZKO

PCGB’NFEKBEJTPG[NFDZ"IPCZKSY

EVSY[KJGNYGEOB\FPFGEZFSVYM[Z

FGBMKBIZ[KXBKEKIGC\GNKMBMNNYKGO

PXGFGNMQFXZKLNKJGNYGEOB\FPFGEZ

[FGBSVYM[ZGPGMIES"NEBIZ[KXB

KEKIGC\GNKMBYKGOPXGFCT[KK\F)TKKQ

CPM\CFREVSCSG"SIKEG[KFDZ"IFIE[

FGXB\PK[GZTP’\YV"G[FGCBG[OECZK

FDZ"IGC[G"\CK\FNGKI"CSK’P"HS"Y

B’[M\CG[RKFOCSDRGQBIEMECZKO

[M\CRG(.
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FRFCJGZSK’P"GFCKBPRFDZCKKFGEF

FISKE[FK’YGZBYZ"[YGEOF\VKNFNVK

[NVTPKOFK’P\VNNBIZHPQYZ"[GNMQ

\PKEFK’YGZBYZ"[YGEOF\VKNF.

GFC"KFCKBEFZB"F\PFTNPRFDHF,

ETM"VFKMBECGEBKK\VNNYGEOHPQYZ"[

KGXBET"K[YGZBY"[YGEOF\VKNFGKGXB

KE"IYZ"[PEBG’B"MFCZMG\Y"[

[PCZLC[T\F\VKNFNBYBKTNYZ"[

EBG’,EFZKPEBG’MCZKXBKE"ICYZ"[

[YZBYGEOF\VKNF,GT"MGEBKTEKU[NB

NYZG\Y"[YGEOF\VKNFEBHFCZMG\

Y"[[PCZLC[T\F\VKNFYBKTNY"[

PEBG’.

BMQFC"KK[CB\JTR\FZB"FTNPRFD

ZCKKFGEFFISKE,EK[NGPZEMKGQECZMG\

Y"[BKROMMNCZM\FPXGG\EFZKBKRG

PCZLB[ZYE[RGCPXGG\KGGXGGRGNYZGB

YZKB\[PTBNBCZMG\BNGFOCZMG\

F[CI[\YRGIH"NNBGPZONVRKYZKB\

[PTT"MNBBKMV\NQ[KXBKE"IY"[

PEBG’YGEOF\VKNFGFCZMG\Y"[NBKFKG

TNY"[PEBG’.

GFZP"BSGUSK’P"GP[PT[ET\G

MET\ZCKKFGEFFISKEE\PKEKYZBY"[

YGEOF\VKNFTKK"[.

GFPD"BS"YJ"HM\CEBUNET\ZCK

KFGEFFISKEGFZP"BES"NE\PKEKYZB

Y"[YGEOF\VKNFMKGQENVTPKO[GFKQ

GP\VNNKQBIZHPQYZ"[,P"PFKMBEKGET

CGEBK[K\VNNYGEOHPQYZ"[KMGKQ[NB

NXB\KE"IYZ"[M[YGZBNVRKF\VKNF

MEK[FCZMG\Y"[KFKGTNY"[PEBG’,

GCFMKPKG[CYG[K\FZB"FTNZCKKFGEF

FISKEECBP\DOZ"KFISKEPGEFEFKMB

EGEBKK\VNNYGEOHPQYZ"[KMGKQ[NB

NXB\KE"IY"[M[YGZBNVRKF\VKNF.

GTM"VKGXBEFZP"BS"NE\PKEKXBKEK

IGC\Y"[YGEOF\VKNF,GV[JG\ECZKG

KGZFEHFGCMNBGVQBUM[KGETCGEBK

[K\VNNYGEOHPQYZ"[,BMQFPD"BS"N

EDONET\FZP"BFKMBEGEBKK\VNNYGEO

HPQYZ"[KMGKQ[NBNXB\KE"ICYZ"[

[YGZBNVRKF\VKNF.

��ł	œ�ł�"�ł’���æ��	łØı
GFRFCBPZKVRIS[TZSEZFKGOBG\

P"JM\CEFZF"YZ"VPYBZKWXGF

N\NPKEKGNYZGBD’VZ[KG\Y"[YGEO

F\VKNFGKMGGRGNXB\CHFKE"IY"[,MK
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T"VFBZKH"NXZKLNYZG\C’PKRKYZ"[

C[IZK\GBU[FPD"BPVYVYCHFP"P

NPT[FK[NRFGDMV[JG\ECZKFZP"B

TM"E.

GFRFCV[JG\MGGR\GEKYZBY"[YGEO

F\VKNFGKMGKQNXB\CHFKEKIGC\Y"[

GSGPLCHFTNET\FZP"BES"NMZ’KFGEF

FISKEGMECKBZK’FCK\KGSUEBT"VETK"H

KGXB[FCZMG\Y"[[PCZLNBYBKTN

Y"[PEBG’NK\NQCFMKGQECZMG\Y"[

BKROM[BZCZM\FPXGG\BNBCZM\F[CI

[\YRGIH"NNCZLBG\OSPGLNY"[.

BMQX"CENV"HKGXBESGM"SBKRGYGZB

ZYY"[B’PEBG’GB"MNPFM\CFZF"Y

Z"VPYBZKWNMGKQNXB\CHFKE"IY"[

PEBG’GBHKGXB[FY"[[KYZBC[T\

F\VKNFN"FY"[PEBG’,FZKKMGNNMGKQ

[NBNXB\KE"ICYZ"[[YGZBNVRK

F\VKNFGK+X+BKE"ICY"[[YGZBC\VKNF

EBHKGXBKEKMGNO.

GFRFC\[G’GFRFDG\I"ESK’M"BM\C

NCSSB\[KJ\ZCKKFGEFFISKEGFZP"B

EKYZBY"[YGEOF\VKNF,GPF[FY[F

CBFNPGTEETK"HKGXBEFCZMG\Y"[NB

YBKTNY"[PEBG’\K’[OT"VFKSGE

[CKBZRGNTKNCBZKMG\E[VKZ[KKLNYKKO

FPXGFBIZ[MCZKXBKE"I,B"MKGXB

EBU[MCZYZBY"[YGEOF\VKNFGKXB

KEKIGC\GP"P[VKZPYKKOP"TPEBG’

M[IGHZGYGZBYZKB\[PTGB"MFCZMG\

Y"[YBKTNY"[PEBG’
19

.

GNV"HB"[ECZKFZF"YZ"VPYBZKW

HKT"B,EFGBZXF[KYZBGC"VY"[GKYKKPG

C[RKFOPXG\Y"[PEBG’GNMQXGFNYZGB

YGEOF\VKNFGKMGKQCHFNXB\KE"IY"[

GDOBI"HCY"[[YGZBC[T\F\VKNF

[VKZPYKKOPXG\Y"[PEBG’
20

.
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FRFPCGB’CPD"BZK[SK’ZT"BEPEBG’

KGXBKE"ICYKEG[[BGPZC\VKNFB\F

YE[\GMG’GIMPKO\YRG[KYE[TNFMGS

EKKYB.

GFRFR[KOIKKCG\CYKEG[BT"V[FGB

P"T[FH"DP"PBK\Y[HMGZN[PGZGFRK

R[KOFGBKNGBK\RFGC[PKZFBK\RFG

CHMKZFMPCGB’C[G"TSK’ZT"BSTK’C’.

GCEDGNPZCCFEQCBK[FPYE[GPGXKB

B\B[\GKEKIGC\YKEG[EBOFBK[

F\VNNTZCK\GFB[FNBF\VNNFBKLKMGN

NFGXKBB\B[\GFZKFBK[IKKCT\FZY

PEZCRQMKGQ[MCZKXBKEKIGC\GC\VKNF

GFB[FIKKC\CYKEG[PEBG’MKGQ[TEKKQ

NBF\VNNFGBKLKMGNFPIGKCPEZCRQ

NFGXKBB\PK[PIGKCPEBG’)GTKK"[PF

[EQBKKMGNNFGXKBBG\FPEKQTZCG\

GT"TCFD’ZTY"B[OGBMP"N(.

12
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19GBU[CKBZRGNTKNCBZKMG\EDOBK[KKLNYKKOP"TBIZ[MCZKXBKE"IP"PGEBKENBKCZLT"HGB"M

BKLKMGNNCZLCZMG\Y"[BIZ[MCZKXBKE"I,BNB[F\KZGWCZGZGV[GJEFZKDONET\FZB"F

GFPD"BBOGEBKNG[K\VNNBIZHPQY"[BHKFEKQEKYZBY"[YGEOF\VKNFGKMGKQNXB\CHFKE"IY"[

GBI"HKYZBY"[CCZMG\KFTNSEZF\VKNFGNBBPZKRQEFGKCZMFNCJNFGCTNMZILEMQFK’\YR\

IH"NNM\IK’EDOBOMCZKXBKEKIGC\YZ"[YGEOF\VKNFKIHGZGKYZBY"[CCZMG\KFCSEZF\VKNF

GFZB"FZYFGY[FNGNPFNM\IKNFNBKCZLCZMG\Y"[TNY"[EBG’GT"HF\KZGWEDOBIZ[MCZYZB

Y"[TEKKQPYKKOP"TPEBG’M[YGZB[RK\.

20GCYGRJZSFI[GCTEG\NK[ZBNPFZF"DZ’KTYCK[ZBNHKNCZCZD[NKJ"BFTKZPECZKFZGYISK’["M

EPCGBZ[OEPK[F\VNN[IZK\GBI"HCBNCK\FMRS\C[TF[FXKCGZP\VNNKOKYZBTPFOY"[

GKYCN[MZMYGZBC\GZF,GPGMIEBOIGHZGYGZBYZ"[BIZ[MCZKXBKEKIGC\GBKRGPYKKOPXGFGK[

NG[MZZYMYGZBC\GZFGECZKFZGYIBNGFGCBGNFNMFC[G"TSK’S"FSTKUG’.

GBUEK[NEIG\GNVNVNP"PV[JG\ECZKF[G"TP[PTENKMBYKGOPXGFBIZ[MCZKXBKEKIGC\G.
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GFRFC\[G’I\"SBG"ISK’M"BGSK’

YP"DPCGBZEBIZ[\YRGIH"NNYE[TN

FMGSFZKMBKNGNCC"EP\RFENBKXBKEK

IGC\YKEG[C\VKNFBNBCYKEG[TNFKKQ,

GT"MDOBIZ[F\VNNTEKKQPIGKCCYKEG[

PEBG’GKMGNFBK[NFGXKBB[\GGMQPCGB’

CP"CS"YC’.

BMQHFX"CEFZKTRKRG[NYKEG[FGB

NFHMKZB\YEG[\F[C\CMRKS\F[C\

GHFPF[\YRGIH"NC\VKN\NKN[C\,GDO

M[FGSKVGG\YRG[KYE[TNFKKQP"P\YRF

ZB[GRFCPYGPFTGPE\NFHMKZYEG[\

[C\C\VKN\NKN[C\GHFGTRKRG[N

YKEG[PEBG’GPF[KKLNGPZENBKXBKEK

IGC\YKEG[PEBG’.

TGEX"TTNECZKFI\"S,EFZKCP"B

ZK[FSKPQFCKBPFZP"TPVBRGNKK[C

PRFDFTGNO[BKQPPFZKOGPYE[KOPKE

BIZF\VKNFMKSGPMKOTNFYKEG[

[TG[KOC\VKNFEKGXBCHFKEKIGC\G

PEBG’,GBOMECZKFI\"SFZKNCC"E

P\RFTNKFOEBKQKGXBKEKIGC\GC\VKNF

GTNPFSPMGFTGNO[NBNYE[PKE.

GCT"MENBMFI"SGCGEBKEKGXBKE"I

YKEG[PEBG’C\VKNFGB"MBKLFBK[KMGN

NFGXKBB\FB[F[NBF\VNNF.

Ø�Ø	œ�	ø�Ø"�Æ�Øª�ø�Æ��
ºø�	�œ����

GZBK\KPK[ZXFNGPZEGEBKKMGNFBK[

NFGXKBB\B[\GBVK’[NBF\VNNFNVK

PF[R\CB’NTKNCBZKMG\EDOBIZ[MCZ

KXBKE"ITEKKQ[KKLYKGOPXGFM[IGHZ

GTG[FB\FPXGF,ENV"HGEBKDOBIZ

[MCZKXBKE"ICYKEG[PEBG’P"P

M[IGHZGPYE[TNFKKQPYKKOPXGF

PEBG’,GB"M[VKZKMGNNFGXKBB\B[\G

BT"V[MCZKXBKE"IC\VKNF.

BMQFECZKOXZKMKOTKGQDEGNEFZKDO

BKRKPBE[KKLYKGOP"TBIZ[MCZKXB

KE"IP"PGEBKEPK[MCZKXBKEKIGC\G

BKQKMGNNFGXKBB\PK[NBKXBKEKIGC\G,

GMEIHKRQCDP’Z"FMJ.EPCGB’EPK[KXB

KEKIGC\GKMGNNFGXKBB\PK[NBKXBKEK

IGC\G,GVKZ["K[HFGPEKQTZCG\,GP[PT

ENGNKFEKQ[NTZCG\NBFK’KMGNNFGXKBG

BUBKRKPBE[KKLYKGOP"TBIZ[MCZKXB

KEKIGC\G,GCT"MXZKLNGPZEDOBK[KKL

YKGOP"TBIZ[MCZKXBKEKIGC\GP"P

BKRGKMGNPK[BKRGPIGKCCPXGFNFGXKB

KE"IB\PK[TEKKQPIGKCCPXGF,GF"F

FMBDCKYKEG[EBKQFBK[KMGNNFGXKBB\

FB[FBOMCZKXBKEKIGC\GBUBKRKPB

E[KKLYKGOP"TBIZ[KXBKE"IGEG"Y)GBK

KMGNNFGXKBFPEKQTZCG\MCZFBZKMG

FBIZGRKOMPG[FHMZRGNTKNCSGDZKKO(.

ÆØ	�łœ��œ��"�Æ�Øª�ø���º�æ

BNBEP"PBZGGIRBNKK[CCKSGEFR"N

YG[KBBIZ\,EFRFPCGB’CDP’CZMG\

N"D:E\YRGIH"NNYE[C\VKNFGDO

[KYE[TNFMGS,GNMBG’BOIH"NZXG

P[GOI[KCG\FYKEG[N\YQ[KYE[TN

FMGSNPF\YRGIH"N[KYE[C\VKNFGKXB

KE"IPEBG’GBI"HKYE[TNFMGSGBHKGXB

[FYKEG[TNFMGSFGBZYPEZCRQGNB

\YRGIH"NNM\IK’[KYE[ZYTNFMGS[BH

KXBKE"IYKEG[PEBG’TNFMGS.

BMQBKRKPBEDOBIZ[MCZKXBKE"I

PEBG’BM\K[KKLYKGOPXGFB\K[VKZ

EFYKEG[[PYE[TNFMGSFGBD"MPEBG’,

EDOBIZ[MCZKXBKE"I[KKLYKGOP"T

PEBG’G[VKZR\YKKO\YR\IH"N"NYE[TN

FMGS"CYKEG[PEBG’
21

.

$ $ $
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21M"MCSVZ\GZ\FPXGF)NFD"ZBFZQZGCKRVTNE[NKJ"B(I"CPKNGBKOSKPQD’.
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B\FVSGYFPVGZSO)GKYZBMDPD("N̂P#T#QK+ÊTeE‘Z‘\+KM&Oj]KC#nAjf\Ffr#Ĉv]KB&\

âR+KK]ŝZ@B+NâFfX]KB]KBf\@OP+B&Z&WP]X̂Z@K]O".PVZ[FZ[C"O,CQC\G[NZ["K,ML:

"NPTQ\HMZGMKCSGMG\FG[C\KB\CRKK[ZBNCPECZBZCTKO[RFCNBKK[GC

GCNBRINF")GKYZBMDPD(.

GPF[FGSKU[K[CGCSMG\CP[LBZCTKO[RFVKZG[PIGE[FGB.ZCKBNKTHZ

C"ZBNKFGB[MRHK)RMEG[NZCKKGSUYGNGQ,FPFZK"Y.CSVZGPT[KF’PT[K

CZB[K\VZYI(,CKJBB\FYG[KCVKZG[HF:"[PBIZFKG\FMGGRFTN[FGNKMO

CTRRKMCGETEPK\\BFZQCSGUBZCTKO,BOMQFKFNGNGPZMKCSMG\FG[C\KP’

[RFMPG[RBPZNTRKQFPQ".

FECZKG\ZY[FG\PGFMB[ZP\CZZ[PNCEBG\GVSGYC\GZFBKQTGEHMZ

PVGZ[TNK[KCFCSMG\CP[LBZCTKO[RF,CGCHPQ[MPFVTPKORBPZ[K[CG

CBFNKO.CBFNKOK[CGMCZFBCG\:BCZFO,K‘r+Co&\#IF@B‘F&NĵI‘OF#ifO)CZB[K\

KIB(,KXIY,G#K̂C]B&F@K]X̂I@YF@B‘F<N@Fs@Z@FB]lf)[OMESH(,KTYCB]Krv@OK‘r+CB‘F@N]KO

)[OMFMH(.GM[KTYCTGCZNDGZCCK\G#i]C&QNfa@K]\eN̂P]ŶR+FeT@s@FSAj‘\)[ONDKH(:

SGMG\ZYNCTNKIKKOGNBNBR[KO.GCRGDTNK[ZBNCPECZ,MPFEGDPBG\,MDGQ:

eP‘r&FK]q#IB&\F@B‘F&NĜR@J@FNfP]IeWN#l#IzR&F)[PG\NDH(;H‘B\F#vfZ@FB@E@Oj]KK@Pe\

âB‘F&N)CPECZKJKE(;SeZeR@BP+T#NB@F>N+KF@BzR@r]KOF@Ẑr@T]KOF@B+k&F)JHMG(;G#v+Z@D̂Re

ĈB@F>N+KM&O)ECZKOBMH(;reCeN@M&ON̂B@F>N+KM&O)[OFMH(;GDOCNTOFZ[TM[CKZL

K[ZBNBPZP#Fh‘CeB‘F@N&KyK#TzY‘CP]r̂ĵR‘\&KyK]ŝZ@B+N)[OMEF(,"BFNKL"GNB

SMG\KL.BOMQBKVFK[CGCPECZ,CBFNKOBGCSMG\?
1

.

�œø�Æ�œ
B.FMGGRFNBNSMG\PP[BNBNTRRKFMCGE.KEGTFFPINGY\CKQF\RBKOTNPFG\

FSGMG\:"TRRKMCGEFKG,ECZKZCKBNKTHZ.ZCKTYKCBBGPZSGMG\PP[T[GNFO")SGMF

KBC(.FDKZSBG\[NFPINGY\FQ[GRG\GNPT[FK[[\KPINGYG\,TNFPGCQFMNNK[N

SMG\GTNVKZG[FPKNFSMG\[PGVKTMPYGOFIRKFFZB[GRF[NCRKK[ZBNM[KXBG

PZTPSS.
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1NBPXB\KB\FYG[KBFHB\CVKZG[CPEZ[KOGCVZ[RG\FYNBSK\.BCNF\[GCG\[RK\RGTGRG\JGC

N[BNF.



"MKCSMG\FG[C\K"

"GKSTGCRKK[ZBNPZTPSSSM\F"

FVKZG[[NSMG\M"TRRKMCGE"PGVKTC\ZDGOBGRYNGS)GKYZBMDPD(GC\ZDGOKGR\Q

)[O(,GMQFGBCZ["K)[O(GCZPC"Q)[O(GBIZKO)TEFM\CGFYCNF,[O(.

TNTRRKMCGE,FPEZ[KOERKOTNPFG\O,GIH"NIGNYKOTNPSVZO:[CTF)GPFOBIE

NPTNF(,BG[NG[FT[ZNVKZ’KFGEF)PFO[RKOPNPTNF(,BGBZCTNVKZ’KB[KF

)GPFOBIENPTNF(,BG[RKONVKZCK)PMKN\BEZCKK[PTBNC[NI-PSM\BEGKFK

V\KI\B(.

K[DOIKNGYKETG\TNPKN\NG\FHMG\[C[CKNGCBGFTRRKO.CMPFPYGZG\FSMG\

CBGCHMG\BCZFO:"CPEF[BEOPGEECFPGEEKQNG....CBCZFOFGBBGPZGF[TRG\I\

FTWGFYC"FVZ[NCRKG[CTFTRRKMCGE[R’VZ[TRQNPSLGB[NFBKZNKNF)\FNKOYF

NJ(")PMKN\B[O(.BGNVKCPECZZCF)GKNRB-VZ[\R[BVZ[FKE("CBCZFOM\KC

)CZB[K\KI(GF[TRG\I\FTW,[T[FNFOSGMF,GFYC"FT[FSGMG\NCRKGCKXKB\O

PPXZKO)GKYZBMD(MKCSMG\FG[C\KB\CRKK[ZBNGDG’".

CPEZ[KOBIZKOFHMG\\NGKFCBFZQ:"[N[P\RG\JGCG\R\QFYEG[CZGLFGB

NK[ZBNC[CKND’BIKQ,FPQCHMG\P[F...,FCBZCHMG\PZKO...TRRKOCHMG\BFZQEM\KC

GKZBGMNFTEFMKDGTBFZQ,BN\YZKGKZBGBNBG#K+Z@BG")BGXZFPEZ[KO-BKKHR[JKKQ-
F[MOTPGE144(.MBQPEGCZCTRRKOS\O."TRRKMCGE"C\GSV\CVKZG["MCGE"RPXB

CPEZ[ZCF)GKYZBZCFBPGZMHG,CPECZZCFBGGTGE(.CSEZTGNOZCFVZYKK[ZY

"TPGETRQ".GCDPZB[RKFO,YGEO"TPGETRQ"GBIZML"TRRKMCGE",:"TPGETRQ-CHMG\
BFZQ,....P\BFZQ-RS\NYGTRRKMCGE,[RBPZGK[PTFMRTRKPNLTZE,PF[PGTF[PT-
[PT[P\BFZQGRS\NYGTRRKMCGE,GMSCGZRK\RFNGZ[G\NFNIOCK[ZBN.GFKKRGEM\KC

GKZBGMNFTEFMKDGTBFZQ")CCNK\TRK\JB,G[OZ["K,E"FGRS\NYGTRRKMCGEPCBZ

CEKGYTNPFPEGCZ:"TRRKZYKTGTRRKT[Q,G[BZTRRKOBKRQ[NMCGE"(.NVKF\GSV\B

16
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CCNKSGMFKBC,KNYGJBPGZZPH

\ZRF

SVZBBPGZVZ[FKC,VSKY\B

HGJZ\B)NYIJGC(GKYZBVZ[\

BPGZEUSHTPGEC

ZCKBNKTHZ

TRRKMCGEFKG

SMG\PP[FKG

ZCKTYKCB

SMG\PP[T[GNFO

TRRKMCGEFKG

PMKN\BEZCK

K[PTBNCB-
PSM\BEVSIB

VZ[FKE,KNYGJ

[PTGRK\GZFVZ[\

CBZPHZJ

PMKN\BEZCK[PTGQ

CZKGIBKVZYKC

ZCKBNKTHZ

SMG\PP[FKG

TRRKMCGECBGGIRG

TNDDKZTPSS

IMPKO

BKQSMG\BNBPYGO

Z’TYKCB

BKQSMG\BNBTRRK

MCGE

SMG\PP[T[GNFQ

CSMG\



)SGJFKBI("P\BFZQCJNTPGEFTRQGIHZG[RKFO)FCBZ[FKFCHMG\PZKOGFTRQ(

CHMG\P[F".HB\BGPZ\[MNHPQ[FKFP[FIKFKGTRRKMCGE.BZCTKO[RFCPECZ.

NVKPK[PKKISB\FTRRKONBCZFO,NBRK\QNYCGTBOPEGCZZYCKXKB\PXZKOBG

CFP[L[FG\OCPECZ.PEZ[BNKFGZCF)BK[[NGO,VZ[FKD(TGRFCVKZG[N[BNF:

"C[MZXNG[NBKNQ[FG[KC]BCZFO[BCKRGB\PNBMK[Z\FYKUNFQFYEG[CZGLFGB

[CTFTRRKMCGENK[ZBNBZCTKO[RFCPECZ".

K[TGEETFBIZ\TNFHMG\:CEZG[KO[NSVZPRGZ\FPBGZNZ’K[ZBNC"ZKGSU

BNRYBGFM\GC:"CHMG\[CTFXEKYKOHMGK[ZBNN[CTFTRRKOFNNG,GBNGFQ,BCZFO,

KXIY,KTYC,NGK,YF\,TPZO,GP[FFPRFKDOFPEZKMOCEZLK[ZF[NBKM[NGCF.GMB[Z

SKMLFC"FTNKFOBZCTKO[RFCPECZC[CTFTRRKO..".MNGPZDONET\G,[FHMG\\NGKF

C[CTFXEKYKO,PEGCZCTRRKMCGE[FKGCP[LBZCTKO[RF.

K[DOPINGY\PBGIZ\FBOFTRRKOFKGMNFHPQBGRS\NYGBIZIJBFTDNGIHZG

BIZKKGOMVGZ)MLM\CFDZ"BCCKBGZGN[KZF[KZKOGCBEZ\BNKFG[PG\NEG.TN

FIGNYKOTNKGGTNRSKGRG\NV\GZB\FPINGY\TKKQ"MPGXB[NNZC,SGMG\",TP,SI-
TI(.MNHFBPRONBP[RFB\F\[GCF.

C.FTRKQ[NBZCTKO[RFBKRGFMZIK,GFSMG\FKGSMG\PP[N\YGVFPSGKP\.MLFVKZG[
[NBCQTHZB[P\RDENMNFBPGZNPTNF."FSKTOP[FTNVKF[O,GBKROZY[[F

PSTG\TEFZSKRKGFOVIG\KOPBZCTKOKGO,GFBGKZJGCNBNIGNBYZ,GPK[BKQNGBFN

KGMNNTPGECBGKZGNBKHKYRG,GCCGBOBNPECZSKRKT[GMGNOSGMG\MK[OTPEGMPG

[RF,GP[FFGEKTOMK[OK\TMCGTE[KT[GFP[MQ....GNFKG\HMZNSGMG\,[T[G[O,

FKFIDFSGMG\,MKFM\GCBPZMKCSMG\FG[C\KB\CR"K)GKYZBMD,PD(,GBKLK[CG

CTRRKO?MKFSMG\BKROEGPKONTRRKO")[PG\VZYJG(."GBOK[BN[GBNNPFC\[ZK

HB\FPXGF,K[NF[KC,MKTRQF’FKFTNFPIRFKGPO,GF[P[NBKMO.GPKPG\\[ZK

FINGNT[G\SGMG\CTCGZFYGZ")GKYZBMDPD(.NET\GFSMG\FKGSMG\PP[,[RT[G

C\YGVF[CRGB\CK\FP[MQG\TMCG[O,GF\IKNGNCRG\SMG\PIGE[\[ZKMFDRFPVRK

FYGZ,MKPQF[P[FKFPDQTNKFOTPGETRQ.

D.NHMZ[NBFKFNFOCK\."GTNET\FBGPZSMG\PP[T[GNFO)SGMFKBC(,FING

NT[G\QC\IKN\FIZUPVRKFYGZMPRFDFPIRG\,GNMQXGFCFQCHPQFHF.GFHMZGQ,[KETG

GKHMZG[FKGCPECZNBCBGCCK\GTKZPG[CNBPXBGBZCTKO[RF,GF[OFKFTPFONB

ISZGECZ")ZPC"Q,GKYZBVZYMD(.MNGPZBVKNGNPK[BGPZ[PEGCZCSMG\PP[,FTKYZ

FGBNHMGZ[NBFKGNFOC\KOGFPXCRP[LMNHPQ[FKGCPECZ.BG,MN[GQZCRGCIKK)TN

GKYZB[O(:"MEK[K\DNFGK\VZSOP\GLPXG\FSMG\DGENPTN\Q[NK[ZBNCPECZ

[FKGFGNMKOTOMGCEFBR[KOGFR[KOGFJUCPYGOFFGBB[ZBKQCJCTFBEONIKG\

CG".

E.FVSGY"CSMG\FG[C\KCFGXBK"NBP\MGGQNTRRKMCGEGNBNBZCTKO[RF.MLMG\CZCK
BNKTHZC"ZBNKFG)PT[KF’,PT[KCZB[K\VZYI(:"BCNPBPZFM\GC[RBPZCSMG\

FG[C\KCFGXKBK[CBNPF[FIRKKFZB[GRF[KXBGPPXZKOIRGCSMG\,GMCZKFKFHFPQ

F\KPF[PFFKBFFJCF[YCNGK[ZBNPFKG\OIGRKOCSMG\CIRKKFZB[GRF".GCPF

[RGDTNTRRKMCGE,"PFFK\FFIHY\FFJCF[FGNKMOCTRRKOFNBJGCNFO[FKFPGNKMO

NBZWK[ZBN,GBOCIJBOR\TMCGBOMQPF[HMZ[FGNKMOCTRRKMCGEFZKFOHGMZKO

IJBKFO"."BCNKZBF[KBG\PBECPF[BPZRG[ZXFFYEG[CZGLFGB[KHMZG[\MU

17
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CFGXKBGBG\OPPXZKOFG[KCOCSMG\NFGEKTOGNHZHO[NBKT[GTKYZTGF"H)TGNO

FHF(,[T"M\MUCFGXKBOFG[KCOCEKZ\TZBK[KETGCHF[MVKPTZM\FPHNG\NBFKF

NFONK[ZBNIRKFCYZYT".GNPFHGMZKOZYCIGE[F[CKTK,"GFQNBRBPZCBIEPQ

FIDKOCIE[VNGRK\T[GBG\GZYCHF",PQFJTO[BPZGIH"N[ZYCIGE[HFKFKFFKMZ.

BCN"BKQFMGGRFZYPF[IRGCSMG\\MUCXB\OGMPG[BPZRG[FGEKTO[KT[GTGF"H

EKZ\TZBK".

F.K[CGCSMG\M[F\BZDRGNPNIPF."M[XZGTNBZWFBPGZK[NSKIGQGTGDGTNMZMKO

[CBZWMRTQBHK[CGK[ZBNCSMG\MPG[M\GCF@B@ZfQĜK]ŝZ@B+NG]KFeE@FK‘r̂C]KOa#nAjf\

)[PGBNCKBKB(MKC[EFFKFPSMLTNKFQTE[MC[GZC\CRKTPGQ,MLK[ZBNTE

[MC[GBZWMRTQHFGMKCSMG\FG[C\KB\CRKK[ZBNM[XZKOB\FBGPG\.GMNHPQ[NB

MC[GGINYGYGZBKXKB\PXZKOMPG[M\GCB[ZFMFP[FGCRKK[ZBNCXB\OPPXZKO.

GFKB[R\FBZCTKOGHFGNPTQKETGEGZG\KMOMKCSGMG\")Z’BNTHZPDZPKHB,SVZFZGYI

FNMG\SGMG\SKPQZKJ(.

G.FPG[D[NBFNPYCKNNSGMF:j]KK]X̂ôR+R]KâSAj‘FâKfOZ@T@FK#Ŝv]Z+R]KâS+\&ZB@F>NfâXeZ

K̂ZfP̂P+R]K)\FNKOVZYMHF(.GCIDFSGMG\"RTHGCP[MRG\KRGGR[CCSGMG\BGFNTZBK".

"GTNHFBPZCNTOPFJGCGBGFNKLKTYCGP[MRG\KLK[ZBN,BFNKYZBBGFNTZBK,

GFP[MQKYZBYCGT...[BNGYKLPGNKMLCSGMG\PVRK[FSGMG\\[KPGCNCCLMKNBFRF

FGBFPTGQF\MNK\K,GB\FPZBF[B\FEZCTZBK")PBGZG\FZBK"F-KZIFBK\RKO,TP’

ZVH(.

H.KK\MQ[CKPKFIGZUGFD[OK[CGCBFNKO,GCYKWTOIPFGIGOK[CGCSMG\,MNBG\O

BZCTKO[RF.KXKB\PXZKOFK\FCIGE[RKSQ,GBHFKGSMG\,GCZM\CNTOFK\FNVRKPG\

P[F,[P\CBEZ,GBHK[CGCBFNKO)KEKEKEGEDZGSZ(.

$ $ $
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PBHR\YQFYEK[T"KBR[KMRF"D
1

FGBTCZ\FVGMG\ZCG\[KRGKKOPZIKYKNM\CFZCF

PVZJKBPKZ\G,EGDPBYJRFNMLFKBPRKQFYEK[KOB[ZFMVKNB\TXPG,\IKN\GC[CT\

FYEK[KO[CMNKGO,GBKNGMKGORFGDNGPZ)NRGSISVZE([CTFYEK[KOC[IZK\CNCE,

G[CTFYEK[KORGSVKOC\VKNG\PRIFGTZCK\,GHB\CNBNMNGNB\FYEK[[NYZF"\,

GB\FYEK[FRBPZBIZNKPGE\GZF[CT"V.

TKYZFTSYSCKCBPKZ\FYEK[,JTPKBPKZ\G,GKSGEK\YR\G,FGBCP[R\ISKEKB[MRH

FZB[GRKO,BU[DOCP[R\[BZFZB[GRKOFGHMZGEKRKBPKZ\FYEK[,BLVZJKKSGEG\KG

PXGKKOCTKYZCP[R\ZB[GRKB[MRH,PQFZBGKBKVGBNTSGYC\GZ\FYEK[[CP[R\ZCRG

FZGYI,NVK[FGBHKPQNVGREYBIEB\ZGCOMMGNO[NBGVRKBPKZ\FYEK[CSKPQ[S"C,

MB[ZCKQF[KJKQFGBMGNNB\MNKSGEG\FYEK[.

GHFFINKCTHF[K"\.

B.YEK[.NBIZYZKB\F\GZFNTGNOBGPZ,C[RKGCIPK[K,C[C\G\GCKPKOJGCKO,
GZB[KIE[KO.

ZCRGPHMKZCIEBPI\BB\IGC\BPKZ\FYEK[BIZYZF"\C[C\G\GKG"J,TOFYEK[

FRBPZNBIZYZF"\CKPG\FIGN-]C[RKGIPK[KGCZ"I[.

BPKZ\FYEK[BIZYZF"\CKPG\FIGNMCZPGHMZ\CPSM\SGVZKO
2

GCFP[LFEGZG\

CSEGZZT"D
3

,NTGP\HB\K[NXKKQPRFDFPGCBC[G"\FZ"KPKDB[
4

[CPYGPG\PSGKPKO

NBRFDGCBPKZ\YEK[BIZYZKB\F\GZFMKBOCKPKO[K[CFOFVJZF,MEKNFVSKYCKQ

YZF"\[FKBTKYZFIKGCNYZKB\FFVJZF[R\YRFZYC[T\F[PE
5

,BCNCKPKO[BKQ

CFOFVJZFMPGC[RKGIPK[K,CZ"IIRGMFGVGZKO,BKQBGPZKOCFOYEK[BIZYZF"\,

GMQFGCBPRFDHFCSVZFTK\KONZ"KBNCZXNGRK
6

GCBGZIG\IKKO
7

C[OPFZ"OC\[GCF.

K[NXKKQ[ZCKRGTEKKQBKRGPCBZMNNB\JTOBPKZ\YEK[NBIZYZF"\,

C.GM[BGPZCPFPENKYKQGVKJGOFYJZ\,[BGPZKOVSGYKOGMNCRKLNPGEKF’,
GNBIZVZYKBCG\[BGPZKOF’IVWNPTQXEYGGMG’.

BIZNKPGE\GZF[CTNVFMPGVZYCPFPENKYKQCNKN[C\,VKJGOFYJGZ\CPGSU

[C\,GVZYKBCG\CPRI\[C\,DOMQBGPZKOYEK[.

19
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1BGZHZGT)FN’PGX"[SK’VJ(C[OZCRGFZGYI.

2VM"BF"G.

3SEZC’GF’GYZF"\SK’YB.

4SK’VJ.

5ZBFCZM"KYPDSY"B.

6SK’YV.

7FN’Z"FBG\C.



BGNOZCRGPCBZ[BKQNGPZYEK[TNTXONKPGE\GZF[CT"V,BNBBOMQKBPZG

\IKNFECZBDEF[K[CFVSGYKO,GBHIGHZFYEK[GTGNFTNFVSGYKO,ZCRGPXKKQ[BIZ

VJGOFYJGZ\GCPFPENKYKQRFGDNGPZBDE\
8

BZ"BBZ"I\"IPZCKO[NGOCTGNO

[RBPZGMNCRKLGMG’,GBIZVZYKBCG\RFGDNGPZ
9

ZIC"TBGPZZXFFYC"FNHMG\B\

K[ZBNGMG’[RBPZF’IVWNPTQXEYGGMG’.

BPKZ\YEK[BIZEZ[G\FVSGYKOMCZPGHMZ\C[CNKFNYJ
10

CHF"N’PVRKPF

PYEK[KQCPYGO[EGZ[KQ[OVSGYKO,NVK[BKQMN\KCFGBG\[C\GZF[BKQ[OFPVGZ[

KGXBPFQ,PF[BKQBRGKGETKQ,NMLRFDGNYE[’TM"N,GPN[GRG[N[CNKFNYJ’PYGO

[EGZ[KQ[OVSGYKO’,PGMI[K[CHF[RKINYKO’VSGYKO’G’EZ[G\’,GSKC\FYEK[FGB

NVK[EGZ[KQB\F’VSGYKO’EKKYB.

CVZYBG-CPPBPZKRG)YGCWYXH(R\CBZCFZICF[ET\ZB[GRKB[MRH,GCZB[O

\NPKEKZ["KCNYGJKFVZES
11

GCPIHGZGKJZK
12

,GFMNCG
13

,GPFZ"[
14

ZCG[NPFZK"N,GMQ

ZCG\KRGFBIZGRKOGCZB[OPFZ["N
15

FNCG[
16

GFPD"B
17

RYJGNFNMF[TKYZKSGEFYEK[

FGBTNVSGYKO,GMQBPKZ\YEK[BIZNKPGE\GZF[CT"VFGBZYBOBPZGCSKGOFNKPGE

ECZBDEF[K[CFVSGYKO.

D.GNBIZGK\QNL.

BPKZ\YEK[BIZVSGYKGK\QNLPGHMZ\DOCBCGEZFO,CPIHGZGKJZK,CPRFDKPFZ"O

PZGJRCGZD
18

GCSVZFPIMKO.

NPZG\[ZCRGFZGYITEKKQNBFCKBB\JTOBPKZ\FYEK[,BGNO[GPFTNKRGNFHMKZ

[ET\ZB[GRKB[MRHFKB[’M[FXKCGZBGPZKOVSGYKOBGP[RFXZKLNGPZYEK[

BIZKFO’
19

,GBKQNLVSGYKOBGP[RKG\FRBPZKOCXKCGZ[NBKSKKPGCYEK[BIZKFO,BIZ

FVSGYKO-TNTXOBPKZ\O,GBIZFP[RKG\-CXKZGUBPKZ\ECZBDEFBIZKFO.

BNB[RGSIGSEZF\VKNF[NFZB[GRKOGCVZJCB[MRHFKFYXZPFRGSIFPXGKMKGO,

[MQ\VKN\[IZK\CXKCGZMNNFB\VSGYKEHPZFGCZMG\Y"[,[PG"TG\IRGQ,B[ZKGSEZ

YEG[F,[TNINYKF\VKNFFNNGFKGBGPZKO[N[FYEK[KOMRFGDMKGO,CSKGOF\VKNG\

FORFDGNGPZTNKRGBGNONNBFYEK[[BIZKG,MKGQ[PRFDOFKFZYTE\KCG\’GNTGNPK

TE\PNGLCMCGE’
20

,NNBFSKGO’MM\GCC\GZ\LF’KPNGLNTGNOGTE’
21

,GMKGQ[MLNBFKG

20
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8CZMG\)SE.(.

9PMG\MD:,K[NXKKQ[CVKZG[FP[RKG\NFZPC"OCSGUPSM\BCG\D"MPGCBFPRFDNGPZBDE\ZIC"T

BIZVZYKBCG\,GTKKQPD"BSK’RESY"D[EQCECZKFZPC"O,GFBZMRGCTRKQHFCVZYBG-CPPBPZRG

)YGCWYXH(.

10SK’I’.

11NYGJKFVZESFGXB\TZRZKKLEUKE.

12PIHGZGKJZKFGXB\BGXF"VTP’YN.

13MNCGSK’G’.

14EZ[G\PFZ"[SK’X’.

15[G"\PFZ["NSK’SE.

16NCG[SK’YNCS"C.

17PD"BSK’RESY"D.

18REVSC’SVZKPFZK"N-PCGBGNKYGJKO’FGXB\PMGQK-O\[T"G.

19NYGJKVZESEUKE,PIHGZGKJZKTP’YN,NCG[YNCB.

20ZBFP["MFZGYICSK’[ME,GMQFGBCPIHGZGKJZKTP’YNB,GCSVZSEZFKGO.

21BPKZ\VSGY’GFKFF’NPNLFKBFGSV\FBZ"KFY’,[TF"MEUR’T"C.



CTNKRGEKVSGYKO[KGMNGNGPZYEK[TNKFO
22

,GNMQNBBPZGYEK[BIZTNKRG,BPKZ\

PHPGZK[KZ[NKGONBFK\FRFGDFMNNBXNZB[GRKB[MRH
23

,GBUVJGOFYJGZ\BPZGZY

CPGSUE[C\
24

.

RPXBBOMQ[CKPG\FIGNNBFKG[GOFGSVG\[NVSGYKOBG\G[CT"VC\VKNF

[KXJZMGNGPZYEK[TNKFO,GBMQCBKBNGPYGPG\[RFDGNGPZPHPGZKOPSGKPKOBIZ

F\VKNF
25

,BGVJGOFYJGZ\CSKGO\VKN\[IZK\
26

BGTZCK\
27

,BURFDGNGPZYEK[

BIZKFO.

NTGP\KPG\FIGNFZK[C[C\RFDGMNK[ZBNPKPG\FZB[GRKONFGSKUMPFFGSVG\

C[T\F\VKNF,GBNGFQ,CPFPENKYKQCTZCK\ENKN[C\
28

,VJGOFYJGZ\CPGSU[C\
29

,

VZYKBCG\CPRI\[C\
30

,GVSGYKGK\QNLCPGXBK[C\
31

,GTNMGNOFKGBGPZKOYEK[

’[M[FXKCGZBGPZKOVSGYKOBGP[RFXZKLNGPZYEK[’.

GYEK[KOBNGBKQNFO[KKMG\MNNNK\GPKO,BNB[CPZGX\FEGZG\RK\RGNK\GPKO

FYEK[KOFK\ZKOTN[CT\FYEK[KO[CIGCF,GHB\PVRKDGENF\GTN\NR[P\FRVJZKO

CBPKZ\FYEK[T"KCRKFO
32

.

BUCECZKZCRGFZGYIFGHMZGMBQBZCT\FYEK[KOFRBPZKOC[C\CRGSUTN[CT\

FYEK[KOFRBPZKOCMNKGO,GBNGFO:BIZCPFPENKYKQ,VJGOFYJGZ\,GVZYKBCG\,

GBIZVSGYKGK\QNL,GNFNQBG\KBKGCBDOFYEK[FRBPZCPGTEKOBIZYZKB\IP[\

FPDKNG\.

21
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22BPKZ\YEK[NBIZTNKRGRGSVFKIETOBPKZ\VSGYF’KPNGLNTGNOGTE,MPGCBCEZ[G\PFZ"[

PBG[JZKKLSK’X’,GPRFDG\GGZPKKHB)TP’P’GTP’PI’(,GMCZFBZMRGCHFCYGRJZS’KSGEG\FYEK[’

)CK"[\[T"J(.

23ZBFZGYI[O[TNKRGFGBSKGOF\VKNFCKPG\FIGN.

24ZPBYNCS"C.

25ZBFJGZSK’YNDCTRKQPRFDSVZENGPZ)PHPGZVG(\VKNFNEGEBIZF\VKNFGYEK[NBIZKG,GCBCGEZFO

EBIZ\VN\[IZK\BPZGCSVZEPHPGZK[KZ[NKGOGYEK[NBIZKFO,GMQBIZ\VN\PRIFBPZGPHPGZ

GYEK[NBIZKG,GCPIHGZGKJZKTP’YMJFCKBPRFDXZV\NGPZ[KZPHPGZNBSU)PHPGZVD(CSKGO

\VKN\[IZK\GYEK[NBIZKG,GMQFGBCZCRGPRGI)V"JP\VKNFF"G(GCPRFDG\GGZPKKHB.

26JGZ[OGBCGEZFO[O.

27MPRFDXZV\FPGCBCPIHGZGKJZKTP’YRF.

28MQM\CFJGZ)SK’TZ(GM\CFC"K)[O([MQPRFDB[MRHGSVZE,GMQRHMZCSVZFT\KONZ"KBNCZXNGRK

)SK’YP(C[CNKFNYJ)SK’SG(CZGYI)SK’R(CBCGEZFO)T’YSI(CSVZFPIMKONZCRGR\QCZKFGEF

)TP’19(GCPIHGZGKJZK,GFYEK[[NBIZKGRHMZCJGZCSVZFT\KOCZGYI)[OGCSK’[SC(CBCGEZFO

)T’YTE(CPIMKOGCPIHGZGKJZK.

29C[C\RFDGNGPZSEZVJGOFYJGZ\NBIZ\VKN\PGSUBUCB[MRH,GBKQCGFI[[[KENDGBI\PMN

SPPRKF[MQBKQPPFZKQNPNBM\QMCIGN,GMQBK’CZGYI)SK’RDGSK’[SC(GCPIHGZGKJZKGCNCG[)ZVG

B(,GMGNOFHMKZGFYEK[[BIZKG.

30MQM\CFJGZ)SK’ZVGTK"[EZK[FSY"DGC"I(SVZFT\KO)SK’YXB(GM"MCSVZFPRFKD)FN’[C\SK’

PE([MQFGBPRFDXZV\,GCSVZFPIMKO)TP’28(GNYGJKFVZES)EUKE(GCMGNOPGCBFYEK[

[NBIZKG.

31RHMZCBCGEZFO)T’ZKC(GCZGYI)SK’[SC(GCPIHGZGKJZKGCPRFDKPFZ"OPZGJRCGZD)REVSC’SVZK

PFZK"N-PCGBGNYGJKOFGX’PMGQK-O[R\\[T"G(GCSVZFPIMKO)TP’28(GMQPGCBCMGNOFYEK[

[NBIZKFO.

32ZBFNCG[YNCS"C,GCYGRJZS’KSGEG\FYEK[’FBZMRGCF[\N[NG\BPKZ\FYEK[T"KFK\GPKO.



GPF[BKQBGPZBIZYZKB\F\GZFCPRIFC[C\,NVK[F\VNFPKEBIZYZKB\
F\GZFGBGPZYEK[.

KCGBZBK"FNYPQBG\K.

E.GMQNBIZFEZ[F,MEBPZC[NFKPSM\SGJF)EUPJ.(PKGO[IZCCK\FPYE[
BKQKGO[BKQCGYNNF,GBPZZCBGCMNKGOGKGOYNN\GPZGCFP[NICKZG,BNB
TNPBBPBKYBKBYEG[BESKEZBGBKFB[PKFZCBEBDE\B,[RB’BZWTKV\FMPG
BGVNXNPG\GNBSEZKOG\GVTMPGBGVN,FBK[SEZKO33\GVTPBGVN.

BPKZ\FEZ[FC[C\GFYEK[[NBIZKFPGCBDOC[G"\PFZK"N
34

GC[G"\PFZ"O

PKRW
35

,BGNOTKKQP["MCTNFPBGZ
36

[M\CEMCZRVSYPRFDFZB[GRKONEZG[CMN

[C\.

CDGENPTN\FEZ[FGFYEK[[NBIZKFM\CZCRGFZGYI)SK’RG(CHF"N’GPEZ[)P[NK

VK"E(TNVSGY)[OM"I(CZGCTOFEZ\PNL,Z’K[PTBNBGPZC[TF[FQRBSVKQNC\K

MRSKG\GNC\KPEZ[G\G[GPTKQFBDEFPVKFIMO,GBIZTGRKQKFB[PKFFDEGNPCGZL,

CBG\F[TFFYEG[CZGLFGBP[PIGP\TNFCTGNPG,GBGPZNPNBMKF[Z\CGBGGZBGTO

HG[KXZ\KNK,CBG\F[TFPNCK[KOFGEGFEZ,NMLRBPZCZGCTOFEZ\PNL’TM"N.

]ZCRGPCKBMBQMPFPEZ[KOCTRKQI[KCG\FYEK[,GNBIP"MMPFCZKK\G\NPK[XZKL

NF[NKOBPKZ\YEK[YEG[FGCZMG,GPP[KL[
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F.TRKKRKYEK[.YEK[FZB[GQ[NVRKCZMG,BIZKPYZBG\\FNKOFNNGKG\,GBL
\KYRGCZM\K[\CICR\KKO,GBGPZK\DENGKFB[PKFZCF,K\CZLTEEBPKZQCTNPB
GBPZGBPQ.

ZCRGPCBZ[FYEK[FZB[GQ[NVRKCZMGYBKTNVSGYKEHPZFFRBPZKOYGEONMQ,

GCZM\K[\CIBKRFFVSY.

YEK[F[RKBIZVSGYKCZM\MFRKOM[BKQ\IRGQ,BGBIZPYZBG\[N\IRGRKO,
K\DENTEEBPKZQCTNPBGBPZGBPQ.

RINYGFZB[GRKOBOFYEK[[BIZ[PG"TDOR\YQTNVSGYKO,[FZKC\VKN\[PG"T

BKQRBPZKOVSGYKO.

ET\FMNCG)SK’G([’NTGNONB\PXBYEK[CNBVSGYKONVRKG,BONBBIZDPZ

F\VKNF’TM"N
37

,EFKKRG[FYEK[[BIZF\VKNFBKRGTNVSGYKO,GMQP[PTCVZESFDEGN

NZ["K
38

.

BCNET\FZGYIMBQ[BUYEK[HF[NBIZ[PG"TR\YQTNVSGYKCZM\MFRKOGVSGYK

\IRGQFRBPZKOC[T\F\VKNF.

22
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33SEZKO-SEZKVZ[KG\E\GZF)Z["K[O(.

34IE[G\SK’M"I.

35SK’V.

36[C\EUPDPEVKFZK"UE"FGFB.

37GFGC"ECPD"B)RESY"D(GCP[R"C)RESY"I(.

38SK’F’.



GFVP"D
39

M\C[BU\VKN\[PG"TTXPFPKGSE\TNVSGYKO,GMDGQZVBRGF’GRZVB

[FGBPKGSETNN[GQFVSGY
40

,GTNVSGYKOMDGQBNGR\YQFYEK[[NBIZ[PG"T.

GCJTOFECZ[ZCRGNBBPZEKCVSGYKCZM\MFRKOFRBPZKOCMNKGOGFHMKZDOB\

VSGYK\IRGQ,ZBFNFNQBG\G.

YEK[F[NK[KBIZSEZYEG[F,GDGPZFYEK[NVK[FGBSGUF\VNF,K\DEN,
K\CZL,\\YCN,KFB[NPBZCB,TETG[F[NGO.

YEK[FZCKTKCPRIFBIZVSGYK\FNF,TEEBPKZQCTNPBGBPZGBPQ.

YEK[FIPK[KBIZVSGYK\IRGQ,GDGPZKQMNFYEK[NVK[FGBSGU\VN\FPRIF,
GBVKNGM[BKQ\IRGQDGPZBIZF\VNF.

ZBFNTKNC\VKN\[IZK\ECZKFVP"D[BU[PG"TTXPFPKGSE\TNVSGYKO,GTN

VSGYKOBNGR\YQFYEK[.

YEK[F[[KBIZVSGYKCZGLF’NTGNOBPQGBPQ,TEEBPKZQCTNPB.

R\CBZCBZKMG\CVZYH’PPBPZKRG[FYEK[[NVRK[PG"TETZCK\R\YQCTKYZGTN

VSGYKCKNB"G,[MQCHPQIH"N[FC\KMRSKG\FKGC[EG\,FKGMBNG[CBPKZ\VSGYK

CKNB"GKXBGKEKIGC\[PG"T,GNMQR\YRFBPKZ\FYEK[NBIP"MMPGBIZ[PG"T
41

,

GBMFP"N.

GNTRKQNKN[C\[BKQBGPZKOCFOVSGYKCKNB"GZBFNYPQBG\G.

YEK[F[CKTKBIZ\VN\TZCK\,GDGPZMNFYEK[[FGBSGU\VN\TZCK\.

FZKH’YEK[KQCKGOTN[O[CTCKGOFNN\KL.

C[RKGIPK[KYEK[NBIZYZKB\F\GZF,YEK[TEEBPKZQCTNPB,MKFYEG[CZGL
FGBP\DENTNKEK\GZF[CM\C,NMLNTGNOYEK[BIZYZKB\F\GZF,[FZKNB
RBPZG]KBPZG?[YEK[TEBIZSEZYEG[F.

CFP[LNH’FYEK[KOFRBPZKOCMNKGO,GNVRKF\IN\SEZFYEK[KOFRBPZKOC[C\,

PCKBFZGYIB\FYEK[FRBPZBIZYZKB\F\GZF.

GFGBPCBZB\JTOBPKZ\YEK[HF’NVK[FYC"FP\DENT"K\GZF[CM\C’,CECZKG

BKRGPCGBZFBOJTOHFPKGIENYEK[[BIZYZF"\,BG[HFGFJTO[NMNFYEK[KO

FRBPZKOBIZVSGYKO,MPGMQBKRGPCGBZPEGTFYC"FP\DENT"K\GZF[CM\CEKKYB

GNBT"K\G[CT"V,GFNBFZBFGFYEG[CZGLFGBNP[FEYEGYK\GZFGEYEGYKSGVZKO,

GPF[FSGVZKOT\KEKQNIE[
42

,GBPBKP\DEN[PGK\CZLT"K\GZF[CM\CEKKYB.

TGEK[NTKKQ[MQPXKRGCPYGOBIZ)CSK’[KB([ZCRGFZGYITXPGPCKB[JTOBPKZ\

YEK[BIZYZF"\FGB’NVK[BKQNLMNEKCGZGEKCGZ[C\GZF[BKQCG[OFPVGZ[[BKQ
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39SK’RFP["HSY"D.

40CKZPKF)KHKE(FGBCN[GQKIKE’ZVBRKF’GBZVBGMG’’GBR[KMRF"D\YRGFGC\VKNFCN[GQZCKO,GPF

[FCKBFVP"DVSGYHFFGBNEGDPBCTNPB,GMGGR\G[MN\VKN\[PG"TPKGSE\TNINYKVSGYKO[GRKO

GMVK[MCZR\CBZCSVZBCGEZFO.

41HFN[GQ\NPKEKZCRGKGRF)CZMG\D.PEVKFZK"UE"FGBT"D([C\INF[FK\F\VN\TZCK\Z[G\FKG

BGPZKOBNGFVSGYKO[K[CFO[PGRFT[ZFFHMZG\MRDE[PGRFT[ZFCZMG\,GIG\PKQTNKFO,

GBGPZKOYEK[GKGXBKO,GBI"MBUTNVK[YCTGFIGCFR[BZFECZMPGFPRFDFZB[GQTM"N.

42PDKNF)KJ:(.



BRGKGETKQ,NVKMLXZKLNFYEK[TNBG\GF[O’,GMVK[M\CGFDBGRKO[HFGJTOBPKZ\

YEK[BUBIZ’EZ[G\FVSGYKO’,GB"MBPBKRYJFMBJTOBIZ,GX"C.

CSKGOFECZKOMG\CFZGYI[XZKLNGPZYEK[BIZYZF"\CVRKTXPF,BU[BGPZKO

[GCYEK[NBIZPMQ,NVK[CKQYZF"\NYEK[KVSKYGCSEZYEG[F[FGBTRKQCVRKTXPG,

GNMLXZKLNGPZ\IKNFYEK[TNYZF"\CVRKTXPF.

G.CTZC[C\YEK[BIZVSGYKG[PZGCRKK[ZBNB\F[C\.

FRFMVK[R\CBZFYEK[[YGEO\VKN\TZCK\R\YQCKSGEGTNVSGYKCKNB"G[FOMPG

\VKN\[PG"T,GB"MCNKN[C\[BKQBGPZKOCGVSGYKCKNB"GBKQMNPYGONGPZYEK[

YGEO\VKN\[PG"TETZCK\,GZBFP["MFVZK[F)ZNGK([CNKN[C\BGPZKOYEK[HF

P[GOENBVNGD.

BLECZKZCRG[FYEK[FGBTNVSGYKG[PZGPIGE[KOFO,GTGEX"CBPBKNBM\C

[FYEK[TGNFTNVSGYKY"[[FOPEBGZKK\B.

GK\MQNCBZES"NNZCRGEK[NINYCKQIGC\FYEK[N\YR\FYEK[,EFKKRG[CRGSU

NIGCFNGPZYEK[,FZK[F\YRFFKBNGPZYEK[ZYCSPKMG\NVSGYKO,GPXE\YRFHG

[GPFTNKRGNPXBVSGYKOCSPKMG\NYEK[MMNFBV[Z.

GCMNPYGO[FHMKZZCRGFN[GQ’BIZ’CVKZYBFEKQ,BKQFMGGRFTNBKHFVSGYKOFO

IGC\FYEK[,BNBPFFOFVSGYKOFSPGMKOCKG\ZBNFYEK[,[FYEK[IGHZGTGNF

TNKFO.

GNVKHFK\CBZEBMQBV[ZE\YR\YEK[HF[YGEO[PG"TFGBTNVSGYKY"[,BGNO

FZGYIFTEKUNFHMKZB\VSGYKG[PZGNVK[FOPP[SPGMKOBNFYEK[.

CHB\K\CBZDOP["MZCRGFZGYIC\VKN\[IZK\’YEK[F[RKBIZVSGYKCZM\MFRKO

M[BKQ\IRGQ,BGBIZPYZBG\[N\IRGRKO’,GFY[KRGNTKNBPBKFHMKZDOB\VSGYK\IRGQ

CRGSUTNVSGYKCZM\MFRKOFRBPZKO\EKZ,GNECZKRGPCGBZ[MKGQ[VSGYK\IRGQSPGMKO

BNFYEK[KG\ZPVSGYKCZM\MFRKOBHKTEKUKG\ZNGPZ[FYEK[FGB’BIZ’VSGYK\IRGQ.

H.GYEK[BIZCPFPENKYKQ,BIZVSGYKMNCRKLNPGEKF’TEKCZLB\TPGC[NGO,
GBKRGBGPZ\\YCN[FZKNBF\VNNGBIZYEK[.

\IKNFPCKBFZGYI[FYEK[[BIZCPFPENKYKQFGB’BIZ’VSGYK]B"ZBNTHZB"Z

IRKRB\"IPZCKO[NGOCTGNO[RB’[GMNCRKLNPGEKF’,]GMQ[BZFVSGYKOTE[F’KCZL

B\TPGC[NGO,[MQMBPGZBGPZKOYEK[ZYTNECZBDEF[K[CFVSGYKO.

NBIZPMQPCKBZCRGP[VJYX\\PGF’GBKRGBGPZ\\YCN[FZKNBF\VNNGBIZ

YEK[’,GFYG[KBXXFGTGNFPTNKFGMKPFFGGBBPKRBK[MBQNGPZYEK[\\YCNNBIZ

VZYCPFPENKYKQ-NBIZ[MCZBPZG\\YCNTN[PG"TETZCK\
43-TEMEK[FGXZL

FZGYIN[NGNHB\,GFNBXZKLNGPZBHYEK[’TNK[ZBNGTNZCRQ’MPGBIZMNNKPGE

\GZF[CT"V.

BGNOHB\TNKRGNET\[ZCG\KRGZB[GRKB[MRHNBRFDGMNNNGPZBIZ\G[CT"VYEK[

’TNK[ZBNGTNZCRQ’,GBU[YEK[HFRHMZCSEGZZCTPZODBGQGCSEZF\VKNG\[N

FZPC"O,BGNOCBZXG\B[MRHGXZV\NBRFDGNGPZ\GSV\RGSIHFCYEK[,BNBBIZ

24

��Æı"ÆØœ��ł	�Øøł�
" �ºª

43ZBFZGYISK’REBGPZKOCPFPENKYKQCSKGO\VKN\TZCK\NBIZYEK[\\YCN.



\G[CT"VRFDGNGPZ’YEK[KFB[NPB’)!(,GZBFCFTZFPYGZG\PVGZ[KOCZB[GRKO

NTRKQHF
44

.

MPGMQC’SEGZF\VKNFTOVKZG[KZCRGFZGYI’,PXBRGB\CKBGZGVKZG[FYEK[KO

F[GRKON\KCG\KFO,CTGEYEK[’TNK[ZBNGTNZCRQ’R[PJHMZGGCKBGZG.

BUDOHB\MVK[MCZZBKRGNTKN,FZK[FZGYICSKPQHF[BRGTGPEKOCGFZKFGB

PCBZFKJCCVZGJZGJBKHFYEK[BGPZKOCMNPYGO,TEEBPKZQCTNPB,BGTO\GSV\

\\YCN,BCNMBQMPGRTNOPPRGNFHMKZBPKZ\TNK[ZBNGTNZCRQ.

TNMZIRGIGHZKOBRGNGPZ[BMQFZGYIDOFGBRFDNGPZBIZ\G[CT"VZYYEK[KFB

[NPB,GRPXBBOMQ[CSKEGZG[NZCRGFZGYIFKG[N[FPKRKYEK[KO,B(YEK[TE

EBPKZQCTNPB,C(YEK[\\YCNFRBPZBIZ\VKNG\[PG"T,D(YEK[KFB[NPB,BGNO

CTGE[FIXKYEK[GYEK[\\YCNRBPZKOMPFVTPKOCMNKGO,FZK[YEK[KFB[NPB

RBPZZYC[C\,GMPCGBZNTKN[ZYC[C\BPZGYEK[KOBNGFRGSVKOTNH’YEK[KO[CMN

KGO.

GNMQCVTOFZB[GRF[ZCRGFZGYIPHMKZBPKZ\YEK[BIZNKPGE\G[CT"V,FZKFGB

PCBZ[BGPZKOYEK[BIZCPFPENKYKQ’GBKRGBGPZ\\YCN[FZKNBF\VNNGBIZYEK[’,

EFKKRG[NBIZYEK[\\YCNFRBPZCSKGO\VKN\TZCK\NBF\VNNG[GC[GO\VKNF

[RXJZLNGPZTNKFYEK[\\YCN,GNMQT\FCYEK[[BIZCPFPENKYKQK[NF[PKJ

\GSV\E\\YCNXNG\FGQ,GNFP[KLCBPKZ\KFB[NPBZCBGTG[F[NGO.
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44CP[R\ZB[GRKB[MRHGXZV\PCGBZNFEKB[BIZ\G[CT"VBPZGYEK[KFB[NPBGNBYEK[TNK[ZBN

GTNZCRQ.

B.HFN[GQFPIHGZGKJZK)T’YRF(EC\VKN\TZCK\NBIZ\\YCNBGPZKOVJGOFYJGZ\,’GTGPEFRTZ

GBGPZYEK[,GPEND\\YCNGBGPZKFB[NPB’,FZKNRGEBKRGBGPZYEK[EZCRQBNBZYPENDF\GSV\

E\\YCNGPP[KLKFB[NPB,GCN[GQHFPGCBCPIHGZGKJZKDONTRKQYEK[[BIZCPFPENKYKQCNKN

[C\,GYEK[[BIZVJGOFYJGZ\CPGSUE[C\.

C.GMQM\CC[G"\PFZ"PPKRW)SK’YKJ(PEKECZGCSEZFRFGDNT[G\CSKGOPSM\B,’GBI"MKBPZ

YEK[BOK[PRKQ,GK[[BGPZKOYEK[EZCRQ,BLBG\GYEK[BKRGPXGKCKRKRG,NMQCZGCVTPKONB[PT\K

NGPZZY[NRGCNB\\YCN’,FKKRGEDOCPYGPGFKFTKYZFYEK[[BIZNKPGE\G[CT"VZYYEK[[NO

CNB\\YCN,BLNBYEK[EZCRQ.

D.GMQM\CCPRFDKPFZ"OPZGJRCGZD)REVSC’SVZKPFZK"N-PCGBGNYGJKO’FGX’PMGQK-O[R\\[T"G(

SEZFYEK[KO,GPGRF[OZY[N[FPKRKYEK[KOYEK[[NO]-\\YCN[BGPZKQBIZDGPZKQ\VN\KGXZ]-
[IZK\[BGPGSUBGPRIFBGPTZKCGMG’,IXKYEK[BGPZKOYGEO\VN\PRIFC\VN\PTZKCBIZKZBG

TKRKRGGMG’.

YEK[CNB\\YCNBIZCPFPENKYKQ,GBKQMBNYKRG,GK\QNLC[C\G\GKG"J,GK[PYGPG\CMNKGOBIZ

TNKRGN[CI,GBIZYZKB\PDKN\[KZF[KZKOZG\YFN\,GBIZFVZYKO,GBIZFEZ[F,GNKNJ"CGKGPG

[IZK\,TM"N.

FZKEMNNCHFNFEKBEBIZCPFPENKYKQGBKQMBNYKRG]-VJGOFYJGZ\[GBIZFVZYKO]-VZYKBCG\[
GFEZ[G\BGPZKOZYYEK[CNB\\YCN,GMVK[BGPZKOBIZTNKRGGK\QNLGYZKB\FPDKNG\CPGTEKOGNB

RHMZMNNRGSIYEK[TNK[ZBN.

E.GZBFCSVZFPRFKD)FNMG\[C\SK’PE(EBIZPGSUE[C\PSKKPKOB\F\VKNFGBGPZKOYEK[GPRFD

XZV\NYZG\B\FP[RKG\PFSEZKOCMN[C\VZYBIEGYEK[CNB\\YCNGMG’GFGNMKQNC\KFON[NGO

TM"N.FZKEDOFGBPTKETNPRFDXZV\[BIZNKPGEFP[RKG\BGPZKOZYYEK[CNB\\YCNGNBYEK[

EZCRQ.

F.GTKKQTGECBNKFZCF)ZXCSYK"I([\PFBPBKBGPZKOBIZVZYKBCG\ZYYEK[KFB[NPBFNB

PCGBZCMNCG)SK’P([BIZVZYKBCG\XZKLNGPZYEK[TNK[ZBNGTNZCRQ.



I.C[C\\MUNYZKB\F\GZFYEK[,NFVSKYCKQ\GZFNRCKBKO.

ECZKZCKRGK[CFOYX\PQF\KPFPFMGGR\G,EBOMGGR\G[JTOBPKZ\FYEK[FGB

MEKNFVSKYCKQ\GZFNRCKBKO,HFBKRG,[MQMVK[R\CBZCZK[FSKPQET\ZCKRG[BGPZKO

YEK[BIZMNYZF"\,NVK[TXOYZF"\PIGKC\CYEK[.

GBOMGGR\GNCBZJTOBPKZ\FYEK[CPYGOHF,FRFM\CGF\GS’)PDKNFMD.E"FMKGQ(

EZCRQSCGZBK[NBIZI\KP\F["S\YRG[KBPZGC[C\B\FYEK[EYZF"\BIZDPZ

YZKB\FVZ[FC[CTFTGNKO,GNVRKYZKB\FPVJKZC\GZF,MEKNFGEKT[FPVJKZFGB

TRKQCVRKTXPGGTGNFZYPVRKMCGEF\GZF,GBKRGPPRKQFTGNKO.

GBOMQFGKNKFNZCKRGNPKPZEBGPZKOB\FYEK[MBQMEKNFGEKT[FPVJKZBKRGPQ

FPRKQ,BCNN[GRG[NZCKRG[FYEK[RBPZCKQYZKB\F\GZFNFVJZFCMEKNFVSKYCKQ

\GZFNRCKBKO,K[CFPTKQET\FZ"KPKDB[NTKNBG\BFSGCZ[IGC\FYEK[FKBZY

CKPKO[K[CFOFVJZF,MEKNFVSKYCKQYZF"\[FKBIGCFNYZKB\FFVJZF[BKRF

IGCFMNML,GZCRGFZGYIIGNYTNMLNFEKBGMPG[M\C[BUC[RKGIPK[K-[BKQCFO

FVJZF-BGPZKOYEK[BIZYZF"\.

BGNOBV[ZNCBZECZKZCRGCBGVQBIZPECZKFZ"KPKDB[,EFRFK[NTKKQMKXERFDG

YGEO\YR\ZCRQSCGZBK,FBORFDGBHNGPZB\FYEK[CKQYZF"\NFVJZFNVK[RS\KKO

TKYZTRKQYZF"\,BG[RFDGNGPZYEK[NBIZFFVJZF,NVK[FFVJZFFKBPTRKQFYZKBF

GJVKNFBNKFGNBI[KCBFVSY.

K\MQBVGB[ZCKRGPKKZKMBQCTKYZF\YRF,NGPZ[BU[BMQK[RFIGC\YEK[TNTXO

YZF"\GENBMFZ"KPKDB[,BGNOCKGO[K[CGFVJZFFZKPYGOBPKZ\FYEK[CKSGEG

FGBCKQYZF"\NFVJZF,MEKNFVSKYCKQ\GZFNRCKBKO
45

,BNB[ZCRQSCGZBKFGSKVG

NFYEKOB\FYEK[NBPZGBUNVRKYZKB\FPVJKZC\GZF,NFGEKT[FPVJKZBKRGPQ

FPRKQ.

J.KYGOVGZYQ,B[ZK,GYEK[NVRK\VN\FPGSVKQ,MKBKQNF\VNNCGNBMNGO,NML
YEK[NVRKF\VNFNTGNO.

MBQPCNKTZCRGFZGYIB\FKSGEF[RK[N\YR\FYEK[,FKSGEFZB[GQMCZR\CBZ

C\IKN\ECZKG[\YR\BPKZ\YEK[FKBTNVSGYKO,GMBQPGCBFKSGEF[RK[’NTGNOBKQ

BRGP\IKNKQ\VKNFCNBYEK[NVRKF’,GJTOFECZFGB’[BKQNF\VNNCGNBMNGO’.

CK\ZFZICFPGCBCBGZHZGT
46

C[PG[NZCRGFZGYICHF"N’GBGPZKOYEK[NVRK

F\VKNFTGE,NVK[BKQTGPEKQNF\VNNBNBP\GLMGCEZB[GNBCGNBMNGO’TM"N.

FKKRG[NVK[BKQTGPEKQNF\VNNBNBP\GLFMRTFGMGCEZB[,GBKBV[ZNFDKTNKEK

MGCEFZB[FZXGKFBOFXKCGZTGPEKOPVGHZKOBI\FRFGBI\FRFGCV\BGOK\IKNG

NF\VNN,NML\YRGIH"N[KBPZG\IKNFYEK[,GP\GLMGCEFZB[[NBPKZ\FYEK[

TGPEKOC\VKN\[PG"T.

GNMQBGPZKO\PKEYEK[NVRK\VKNG\PRIFGTZCK\PGSUGRTKNF,CMGNOFSPKMGB\

FYEK[N[PG"TMEKNTPGEC\VKNFP\GLMGCEZB[.
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45GMQP[PTC\GS’FZB"[PDKNFMD.E"FT[ZKOGBZCTFFGK.

46FNMG\PGX"[SK’VJ.



FNCG[
47

M\CD"MMTKQECZKFZGYI[\KYRGNGPZ\PKEYEK[NVRK[PG"T,BGNOPJTO

BIZGH"N’MEK[KETGFTO[FDKTFIHQNVRKFTPGE,GK\IKNGNF\VNN[PG"TPKEBIZ

FYEK[’.

FPD"B
48

M\C[CPYGO[BKQS"\KBPZGCPRI\[C\VSGYGBRK\VKN\KNVRKYEK[GNB

CKQYEK[N[PG"T,GHB\TNVKPF[M\CCSEGZZCKFKZW["W’[NTGNONBK\IKNGK"I

CNBYEK[[NVRKG’TM"N,GM\CFPD"BENMQK[NKPRTPNGPZBHBUB\FVSGYGBRK\VN\K

NVK[K[CHFFVSYCKQFYEK[N[PG"T,BNBCBGVQFR"NKBPZGGBRK\VN\KNVRKYEK[.

GFRFCSEGZZCKFKZW["WTNB\ZFCKB\PXK\N[GQZCRGCVKZYBFEKQ,RPXBB"M

[FPD"BRYJNTKYZB\JTPG[NZCKRG,[BPKZ\FYEK[CSPKMG\N[PG"TFKBMEKNTPGE

C\VKNFP\GLMGCEZB[.

GFRFC\VKN\[IZK\BKQBGPZKOYEK[NVRK[PG"T,GZBFC[GNIQTZGLFZC)ZXCE(

[FGSKUTNECZKFPD"BFR"NCHF"N’[NTGNOBKQBRGP\IKNKQ\VKNFCNBYEK[NVRKF,

IGWP\VKN\F[IZPVRKSPKM\DBGNFN\VKNF’.

GYEK[NBIZVKJGOFYJGZ\BIZMNCRKLNPGEKF’.

G[C\CPRIF\KYRGNGPZB[ZKGSEZYEG[F,MKSEZYEG[FCMNKGON[PGZPEKQ
DKFROXNPG\GNBSEZKO,FBK[SEZKOBKQXNPG\,GEIGSEZYEG[FCF[MPF
GCKGOJGCPVRKFZKCGK\VNG\,G\KYRGFCPRIFGYEK[BIZKG.

K.PF[BKQBGPZYEK[BIZYZKB\F\GZFCPRIFC[C\,NVK[BKQFVSYCKQYZKB\
F\GZFN\VNF,]G[NVK[BKQNF\VNNCGNBMNGOEIGFYEK[TE[K\VNN.

BIZYZF"\CPRI\[C\K[RFIGC\YEK[MPGBIZMNYZF"\,BGNOZCRGPCBZ[BKQ

BGPZKOYEK[\KMUNBIZYZF"\,GHB\PQFJTOFPCGBZNPTNF[BKQNTPGEC\VKN\

[PG"TC’GNBMNGO’MKBOP\GLMGCEZB[,GPJTOHFEIGB\FYEK[[NBIZYZF"\’NVK

[BKQFVSYCKQYZF"\N\VKNF’.

NF[NP\MGGR\ZCRGK[NFCKBB\N[GQFPIXK\F[YNCTRKQHF
49

:

’BIZFYZKBFYGEO\VN\[PGRFT[ZFBGPZKOD"MYEK[,GB"MBORBPZFYEK[TN

FCKPFBIZKFYZKBF,BKLKBPZ[GCYEK[YGEO\VN\[PGRFT[ZF,GFBBKQTRKQPVSKY

CKQ[RKFYEK[KO][TNKGKBPZGB\FYEK[F[RK,FTGZL[,C[NPBC[IZK\BKMBFVSYCKQ
[RKFYEK[KO,B[ZK[BGPZKOBIZYEK[[TNFYZKBF,BCNCPRIF[MCZBPZGB[ZK

YGEOFYZKBF,GBKQBGPZGBKQECZKOBIZKFYZKBF’TM"N.

GHGFKBUMGGR\ZCRG,[NVK[BKQFVSYC[GOPHPGZCKQYZF"\N\VKNF,B"MYEK[HF

[KBPZGFGNVRK[PG"TBKRGTN[GOVSGY,GNMQEIGB\BPKZ\FYEK[EYZF"\MEKNTPGE

C\VKNFP\GLBPKZ\YEK[.

ECZKZCRG[BKQFVSYCKQYZF"\N\VKNFNMBGZFXZKMKOCKBGZ,[MQCHPRRGRFGDNGPZ

CT\FMRS\S"\NFKMNGVSGYKKFNNG,PHPGZ)ME(NF’FBZWGPNGBF,GVSGYKGCRGIF,GK[

FPGSKVKOGBGPZKOBUPHPGZK)YKB-YKC(FNNGK’BGEFF’GFNNGK’B[ZKBK[,GBOMQ[VKZ
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47SK’\XCB,ZXCB.

48ZXCSY"C.

49ZXCSY"C.



K[MBQFVSYCKQYZF"\N\VKNF,GBPBKNBKBPZGYEK[\KMUNBIZYZF"\,GBI"MKBPZG

[GCYEK[VTO[RK\NVRK[PG"TTNMNFVSGYKOGPHPGZKOFR"N.

BLFRFFBP\FKB[NPRFDZCG\KRGFZB[GRKONBBPZG[GOPHPGZ)!(CT\FMRS\

FS"\,MKBOVSGYKKFNNGB\[OF’G\GNB,GK[CHFBZKMG\GBKQMBQFPYGONFBZKL

CHF
50

,BGNOBLHB\K[NXKKQ[ZCKRGFZGYIBKRGPHMKZCSEZFMRS"\NFKMNGMKBOVSGYK

KFNNG
51

.

GNVKHFPGCR\MGGR\ZCRG,[MKGQ[VSGYKKFNNGFOZY[RKVSGYKOFOBKRORI[CKO

NFVSYCKQYZF"\NYEK[
52

,GNMQBV[ZNEIG\B\FYEK[EYZF"\NBPZGNVRK[PG"T.

KB.GM[BGPZCKPKOJGCKOFPDKNG\NVRKYZKB\F\GZFBGPZYEK[BIZFPDKNF,
NVK[CRJKN\F\GZFKVSKYGCTNFMNK\DEN.

BPKZ\FYEK[BIZYZKB\FPDKNG\[YGZKQCPGTEKO][KZF[KZKOCVSIZG\CTXZ\

GYFN\CSGMG\[,PGHMZ\DOC[G"\PFZ"OPKRW
53

GCPRFDKOECKPFZ"OPZGJRCGZD
54

.

GZCKRGPCBZ[FYEK[[BGPZKOTNPXG\YZF"\BKRFTGNFDOTNYZKB\FPDKNG\

[YGEONYZF"\,[MQFVSKYGCKRKFOCBPKZ\TNFMNCT\FGXB\S"\.

GM[YGZBK’VZYKBCG\,[BGPZKOBIZKFOZ’IRRKFCQTY[KB,GBGPZVSGYF’IVW
NPTQXEYGKDEKN\GZF,GBIZKGYEK[.

NMBGZFK[MBQTKZGCYJTKO,[MQTOSKGO\VKN\PRIF[N[C\TGCZZCRGBNFYEK[

[BIZYZKB\FPDKNG\,IGHZBNFYEK[[BIZVZYKBCG\FRBPZKOCPRI\[C\,GIGHZ

INKNFBNYZKB\FPDKNFCVGZKO,GB"MNMBGZFYJTHF[NYEK[EVZYKBCG\XZKLNFKG\

NVRKFYJTFYGEO[NFYEK[EYZKB\FPDKNG\,GBHKFBTRKQ[C\NIGEGTRKQYZKB\

FPDKNG\NIGE.

KC.GCVGZKONBIZYZKB\FPDKNFGB\FYEG[B[ZK,GCKGOBGPZ\FNFNMLBKQBIZ
FPDKNFYEK[.

ZCRGNMBGZFR\MGKQCHFEBNKCBEBP\K[RFIGC\YEK[BUTNVSGYKYZKB\PDKN\

BS\ZCNKNVGZKOGCKGPG,ENBDZTPQ[BZFPDKNG\FRYZBKOCPGTEKO,BGNOBKQBGPZKO

YEK[\KMUNBIZYZKB\FPDKNF,NVK[RGFDKONGPZVSGYKGB\FYEG[GSEZYEG[F\KMU

NBIZYZKB\FPDKNFCNKNVGZKOGCKGPG
55

,GRFDGNFSPKMOMMNFBV[ZTE[BKQNFVSKY
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50ZBFSEGZZT"D)SK’Y(BCGEZFO)SEZ[IZK\EIGNTP’YR-YRB(SEGZZ["K)SK’YVF(PIHGZGKJZK

C[IZK\EIGN)TP’YMH(GE[C\)TP’ZVI(GCPRIFE[C\)TP’ZXJ(SVZFPRFDKONZCKBKKHKYPJKZRB

C[IZK\EIGN)TP’KD(GC[IZK\GPRIFE[C\)TP’MF(NCG[)\XCB,\YRJE,\YVEE,GTGE(PNCG[K

KG"J)YPJSY"B(SEGZFZCCTNF\RKB)SEZ[IZK\EIGNGE[C\(GCMNBNGNBRHMZ[GOPHPGZBG

VSGYKONBPZOCT\FMRS\S"\NFKMNGIGWPVSGYKFNNG.

GBK"FKCGBZGFECZKOCBZGMFCYGRJZS’YEK[EBGZKK\B’TNEKRKGPRFDKYEK[EYZF"\FRPXBC[NCK

TZKMF.

51CSK’RD)[IZK\E[C\(SK’ZE)[IZK\EZ"F(GSK’ZKB)PRIFE\TRK\XKCGZ(,GMQCVKZG[KF\VKNFNZCRG

FZGYIBG\TE)[IZK\EIGN(GBG\XI)[IZK\E[C\(FGCBZYVSGYKFNNG.

52K[NXKKQ[CSVZFZGYI)SK’RG(CSEZ\VKN\PRIF[N[C\ZCKRGBKRGPCKBBUBPKZ\VSGYKFNNGMNN.

53SK’V’FGCBCNCG[SK’YND.

54REVSC’SVZKPFZK"N-PCGBGNYGJKOK-O\[T"G.

55PRFDBPKZ\GB\FYEG[GSEZYEG[FCNKNVGZKOPGCBMCZCSEGZZT"D.

GM\CGFZB[GRKOCJTOFECZ[FGBNVK[VSGYGB\FYEG[FGBCPHPGZ)MC(NPRXITNBKN\F[IZ

[EZ[GFGIH"N)KGPBMJ.PDKNFJG:(TNBS\ZFPNMF[RP[NFNBKN\F[IZ,GBDCVSGYGB\FYEG[



CKRKFOBVKNGCYEK[,GNMBGZFMGGR\ZCRG[FYEK[[BIZKSEZYEG[FIGHZDOTNVSGYK

YZKB\FPDKNF
56

.

BGNOK[NFTKZ[CN[GQZCRGK[NMBGZFJTG\EPGMICPF[FHMKZBPKZ\B[ZKCNKN

VGZKO.

MPGMQK[NTKKQBPBKNBFHMKZZCRGB\FYEK[[BIZPDKN\BKMFCNKN\[TFCBC.

œ
��	�ø�
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BGPZKOMNSEZYEG[FTE\GPG,GFJTOHFPGCBCMNCG)S’PF(GCFDFG\PKKPGRKG\)SGV"CEPDKNF(

C[CNKFNYJ)SK’YXJ(GCFDFG\PRFDKONZCKBKHKYJKZRB.

56K[NF\CGRQEFRFMVK[FGCBNTKNMCZRFDGCKPG\ZCG\KRGFZB[GRKONGPZYEK[NBIZYZKB\FPDKNG\

CPGTEKO,GB"MPBK[RBYZKB\PDKN\BS\ZCNKNVGZKOGCKGPG[BKQBGPZKOYEK[BIZKF.

GRZBFNCBZ,EMKGQE\YRGCPKGIENGPZVSGYGB\FYEG[GSEZYEG[FCNKNVGZKOFSPKMGFG\KMU

NYZKB\FPDKNFTEMEK[BKQNFVSKYCKRKFOBVKNGCYEK[,GFYEK[[BIZSEZYEG[FIGHZDOTN

YZKB\FPDKNF.GBUEJTPBCTKBBPBKFSPKMGMNMLVSGYEGB\FYEG[NYZKB\FPDKNFTE[BKQ

NFVSKYCKRKFOBVKNGCYEK[,BGNORZBFNFGMKIPPRFDIMPKNGRKN[JTOFTEZFYEK[TNYZKB\

FPDKNFFGBPQFJTO[BRGZGXKONFSPKMGNVSGYEGB\FYEG[FGSEZYEG[F.

PRFDIMPKNGRKN[MB[ZINNKNVGZKOCPGXBK[C\BGPZKOGKFKRGTO\IKNFNVRKYZKB\FPDKNF,

G\KMUNBIZYZKB\FPDKNFVG\IKOCVSGYGB\FYEG[GSEZYEG[F[NBIZKG,MEKNFSPKLVSGYEGB\F

YEG[NYZKB\FPDKNF.

MPGMQC[IZK\EVGZKO)CMN[RF(NBIZYZKB\F\GZFBGPZKOB[ZKGYGZKQFPDKNF,G\KMUNBIZYZKB\

FPDKNFP\IKNKOGCBNXKGQ,GMNHB\MEKNFSPKLVSGYEGB\FYEG[NYZKB\FPDKNF,GPRFDHFFGCB

CMNCG)SK’PF(GCBGZIG\IKKO)VGZKOGPDKNFBG\NB(GCPRFDG\ZCRGB[ZPNGRKN)SK’PF(,GMQRFDG

CPXZKO)TZLNIONPFZKY"[(GMQPRFDCRKTEG\FPHZI)IHG"TVGZKOTPGEYG(.

FPGZOPMNFR"NE\YRGNFSPKLBPKZ\VSGYEGB\FYEG[NYZKB\FPDKNFTEMPF[BV[Z,GBV[Z

EPJTOHFBU\YRG[NBNGPZYEK[TNYZKB\FPDKNFCVRKTXPFMEK[NBNFVSKYCKRKFO,GBKIZGB\

FYEK[TENBIZSEZYEG[F)GBUNPRFDB[MRH[BUM[INNKNVGZKOCPGX"[BGPZKOGKFKRGTONBIZ

YZKB\FPDKNF,GMQC[IZK\EVGZKOBGPZKOPHPGZEB[ZKNBIZYZKB\FPDKNFGNBNVRKF,BGNORZBF

ETM"VBKQNFVSKYCKQYZKB\FPDKNFNSEZYEG[FCYEK[(.
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CPBPZHFREGQCIKCGZKO[GRKO[F[GZ[’HMZ’RPXBCFO,GCPKGIEREGQCPGRIKO’SVZ

HMZGQ’G’SVZHMZGRG\’.RCEGYPFJKCO[NFIKCGZKOFNNGCP[LFEGZG\,BCNRDCKN
TXPRGCEKGQHFTENSGU\YGV\FZB[GRKO.1BDCFEKGQCFORXJZLN\\ET\RGDOTN[RK
SVZKORGSVKO:’SVZIKKO’,’SVZ\GNEG\BEO’,BCNNBRZIKCCFO.
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SVZHMZGRG\RHMZCPYGZFCB:
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P\GLFFY[ZTGNFCCKZGZ[SVZHFFGBPTKQSVZFKSJGZK,
3

[CGM\GCKOPBGZTG\

PSGKKPKO.GFRFC\R"LBRGPGXBKO[SVZFKSJGZKRYZBECZKFKPKO,MPG"SVZECZK

FKPKONPNMKK[ZBN",BG:"SVZECZKFKPKONPNMKKFGEF",
4

GCEGPFNMLDOCKIS

NPNMG\BI[GZG[RBPZ:"GMNPT[F\YVGGDCGZ\GGVZ[\DEN\PZEMKB[ZDENGFPNL

FNGBFOM\GCKOTNSVZECZKFKPKONPNMKPEKGVZS")BS\ZK,C(.DOCKISNSKVGZ[N

CD\QG\Z[FRHMZMBQ,RHMZC\IKNFSVZECZKFKPKO.MLBRGYGZBKO:"GKCY[FECZ

GKPXBGK\NG[RKFOTNTWGKM\CCSVZECZKFKPKONVRKFPNL")BS\ZC,MD(.NMQK[

NCZZPEGTBI[GZG[PCY[[KCKBGNVRKGB\"SVZFHMZGRG\ECZKFKPKO",PFV[ZG[N

FCKJGKFPGZMC,DO"SVZFHMZGRG\",GDO"ECZKFKPKO".

TNMLRK\RGMPFGMPF\[GCG\,
5

GBKQJTONM\GCB\MGNQ,GBCKBB\\[GC\G[NZ’

[NPFBNYCWCSVZGPRG\FNGKTNPDKN\BS\ZTNB\Z:

�
�ØØ�æ
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1TN’SVZKHMZGRG\’FNM\KKOPFPXB\FEVGSGBKNLZBFPF[M\C\KCPBPZK’YGRJZSIKEG[KOGVSYKO

PFPFZK"JPM\CKE’,K[GZGQ,NC)\[T"F(,TP’VJ-XC]IHZGREVSMPCGBNSVZ[G"\PCK"J,PFE’Z"E

BCKJQ,FGXB\HMZGQBFZQ,KZG[NKO,\[T"F[.
2CPYZBM\GCCM\KCISZ.K[NET\MKCXKJGJVSGYKOPFPYZBNBFYVE\KTNISZGPNB.

3PT\FGBKNLBRKP[\P[CCKJGK’SVZFKSJGZK’PCNKNTPGECBGVQPEGKKYTNP[PTG\CKJGKHFCMN

PYGOGPYGO,BNBMN[CZXGRKNGPZ[NVRKRGSVZ[FPICZZBFNRMGQNM\GCBKZGTKOPSGKKPKONVK

CIKZ\G.

4FSVZKOFNNGRHMZKOVTPKOZCG\CSVZPNMKO,GBKQJTONXKKQ.K[TGESVZKO[PQFS\ORM\CGCFO

BKZGTKOPSGKKPKO,MPG:"GK\ZECZKBCKFGEZMKGGECZKGM\GCKOCPEZ[FRCKBTEG")ECZKFKPKOCKD,

MC(;"GCRKG...GKSGECK\FBNFKOFROM\GCKOTNPEZ[SVZFPNMKO")[OME,MH(,GTGE.

5ZBFNEGDPF:KGSUNYINZ’BNKTHZB[MRHK,VKZG[G[NFPNCK"O,VKZG[ET\PYZB,GTGE.Z"PBN[KL

CVKZG[GM\CMECZKPRG\FNGK.DOFPNCK"OM\CVKZG[HFCS\O,GBI"MFXKTVKZG[P[NG.

6PV\IG\FKGYKKPKOCSVZKOTGEJZO\YGV\FEVGS,ZBFCSVZKTPGEKOC\GNEG\FSVZFTCZK,M\KCF

GFT\YF,KZG[NKO,\[S"F,TP’304,GTP’523GBKNL.
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PYGZRGSU[CGRHMZSVZFHMZGRG\FGBCBDZ\F[JRF[R[NIFNBZ\I[[\BPNLVZS

MEKNPRGTB\CKRGKKZG[NKOGIGPG\KF,GCKQFR[BZRM\CCF:

ªØØÆ�łÆæ
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DOMBQSVZFHMZGRG\FGBSVZ[Z[GPKOCGTRKKRKOFKSJGZKKO.NVKFSCZG[NZ"[

BNYCWK[NFCEKNCKQ"SVZFHMZGRG\ECZKFKPKO"[P[PTGPV\INSVZECZKFKPKO,

NCKQ"SVZFHMZGRG\"CNCE,[P[PTGMMNFRZBFSVZFKSJGZK.
8

BDCBGZIBRXKKQMKK[FSCGZKO[FBEOFPPGRFTNSVZFHMZGRG\RYZBPHMKZ.\VYKE

HFPGHMZCM\GC:"GKGBCCQXZGKFTNFXCBGKFG[VJCQBIKNGEPHMKZ")[PGBNCI,JH(,

GTNMLM\CFZE"Y:"PHMKZ,M\ZDGPGPPRBTNEGMZRKB,MNGPZPPGRFTNSVZ

FHMZGRG\".
9

Æ.’æ�ł�ºł�
’���ºłÆœ�"Œ,��ŁØÆ�
CPNBMK)D,JH(RBPZ:"BHRECZGKZBKF’BK[B\ZTFGGKY[CF’GK[PTGKM\CSVZ

HMZGQNVRKGNKZBKF’GNI[CK[PG".GTNMLM\CZ’EGEYPIK)ZE"Y(:

�ØºœÆæ
ł�ºł���
�Ø�,ªłŒ�ø�º�ø��Æ�Ø�ª�øº�œÆØ����ºØ�æ
ł��ºł���œºØ�Ø�
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ł)ª�Ø��ØÆ,�(.

ECZKFZE"Y[M\C"[MG\CKOFPNMKOSVZFHMZGRG\",PMGGRKONSVZFHMZGRG\FRHMZ

CPDKN\BS\Z[FGCBNTKN.NBPGZ,CPGRIFRHMZCPDKN\BS\ZFMGGRFNSVZ[RM\CGCG

PBGZTG\[FMG\CPTGRKKQNHGMZO,GMLDOFECZMCKMGNDOCSVZHMZGQ[MG\CFCGZB.

BCNPV[JFVSGYP[PT[FSVZFHFPKGIEZY"NKZBKF’GNIG[CK[PG",[FZKBOHF

SVZ[CGRM\CKOPT[KFBEONHMZGQ,PEGTK[NIHGZTNFPNKO"NKZBKF’GNIG[CK[PG".

BV[Z[FPKGIECSVZHF[RZ[PKOCGBVKNGPI[CG\KGFJGCG\[NFBEO,GB"MCZGZ

[SVZHFPKGTE[KM\CGCGZYXEKYKO.
10
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8GMQXZKLNGPZDOCKISNVKZG[O[NKGSUNYIGFPNCK"O,GBKQMBQFPYGONFBZKLCHF.

9BCNZ["K[OVKZ[[O:"PHMKZ,PHMKZBKHFEKQCBNVRKG,NVGSYGZB[GQ",GMQVKZ[[OZ’KGSUYZB.

Z’K[TKFPJZBRKVKZ[:"KGTWFPNL",GZBFDOFPKGISNZ["KECZKFKPKO)BKI,JG(.

10F[GFTOC\KPEZ[G\,PFE’Z["BGZ"BGZJFKKPZ,KZG[NKO,\[J"G,INYC,PEZ[BNV"BCK\G"\,TP’

\RH-\RI:"GBUPI[CFJGCF[BEOPI[CCTGNOFHFGBKRGKMGNNT[G\FRGJN[MZJGCTNKFNTGNO

FCB[RBPZNKZBKF’GNI[CK[PG,GPF[MZG[FGBRGJNPNPE[MG\CKQBG\GCSVZHMZGQNVRKGTO

FXEKYKONHMG\GNKZ[IKKTGNOFCB[RBPZGKM\CSVZHMZGQNVRKGNKZBKF’GNI[CK[PG".ZBFSVZ

F[ONZ"BPDZPKKHB,KZG[NKO,\[S"E)C\GL:SVZKZ"BPDZPKKHBCTNFZGYIINYB(,EUYMCT"C:

"GCPTNFF[RKKFSGVFGSTZFGB[PNFJ\GMSBDCGZFPGMQPZB[NLDCGZTGNOF[GMQTNGMG’.[O

[PG\ISKEKLRM\CKQCSVZHMZGQNFCKBONIKKTGNO".



BPRONBR\VZ[CM\GCPFF[KPG[[NSVZFHMZGQ,GBKQNRGM\GCRGSU[CGRHMZSVZ

HF.BMQFGBKNGK[NRGVSGYKO[RHMZCFOSVZ[PKPK[CGRM\CKOECZKOFY[GZKO

NCZKG\MVK[RZBFPKE,FKFPYGONGPZ[SVZHMZGQHFEGPFNFO.

FRFMKMQMLPXBRGCERKBN)H,K(:"RFZEKRGZRDEGRVYPQYEPGFKBNUBNVKQK[P[GRF

GZCGZCCQYEPGFKKYGPGQEKRBK\CGSVZKQV\KIG".GTNMLM\CZ["K:"EKRBK\KC,FP[VJ

R\K[CNVRKG.GSVZKQV\KIG,FSVZKORV\IGSVZKFTCKZG\GFZTG\[T[G".GBMQK[

VZ[RKO[FSCKZGCZGIHGB\P[PTG\G[NSVZFHMZGQ.
11

MBQ[GPFTNKRGNF\TMCPTJTNTRKKQHF,FGBKNGFGBK[P[BG\RGCFP[L.BMQK[

VSGYKORGSVKO[CFOPGHMZSVZ[PKPK,BGM\KCFCSVZ[PKPK,
12

GRK\QNGPZ[DO[O

PEGCZCSVZ[K[NG[KPG[PTKQFBPGZTEFRF.TOHB\K[NET\,[MVK[ZBKRGCVSGY

CERKBN[BKQ[OPKGIENBG\GSVZ[PKPK,MLDOFECZCKISNBG\OSVZKO.ZYCVSGY

BIEPXBRG[NSVZ[PKPK[PJZ\GEGPFNBPGZTEFRF,K[[OPKGIE.MGGR\KN\FNKO

)SJ,MJ([[ORBPZ:"KPIGPSVZIKKOGTOXEKYKOBNKM\CG".NBPGZ,MBQPGHMZSVZ

[PKPKC[PGGFGBFRYZB’SVZIKKO’.RCZZBVGBPFJKCG[NSVZHF.

�.’æ�ł�ØØ
’���ºłÆœ�"Œ,��ŁØÆ�
TNKTGEG[NSVZIKKOM\CZE"YCVKZG[G)\FNKO[O(:"GKPIG,ZXGRGNGPZ[NB

KM\CGCSVZFIKKO[FGBIKKFTGNOFCB".RPXBNVKZE"Y[SVZIKKOFGBSVZ[CG

RM\CKOFXEKYKOFHGMKONIKKTGNOFCB.
13

NBR\VZ[CECZKZE"YP\KRYCT[BG\GBEOFGBXEKY,GP\KFGBRM\CCSVZIKKO.

FBOK[KGOEKQPKGIENML,BG[FYCKTF[FGBXEKYRT[K\TOPG\G[NFBEO.PMNPYGO

SCKZNGPZNVKZE"Y,[SVZHFBKRGHFFTOSVZHMZGQ,BNBNVRKRG[RKSVZKO[GRKO.

RCKBMBQB\VKZG[G[NZ’BCZFOBCQTHZB)ZBC"T(NSVZIKKO)\FNKO[O(:"MCZ

VKZ[\KCSVZKMKSVZFIKKOFOF[PKOG[OMNFDHKZG\FT\KEG\NFKG\O,M\GCG\CKGO

FCZBO".

ZBC"TFVRFMBQNSVZG,GNBXKKQNBKHFSVZMGGR\G.PMNPYGOECZKGR\VZ[GCVKZG[G

FBZGLTNECZKP[FCVRK\GNF’:"PIRKRBPSVZLB[ZM\C\")[PG\NC,NC(,GMLM\C

[O:
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11ZBFNEGDPFVKZG[ET\PYZB[O:"TNFSVZB[ZNVRKF’GCGRM\CKOPT[KFO[NXEKYKONIKKOG[N

Z[TKONIGCF)ZBF[PG\KHKE;NCNC;K[TKFGDD;SFG;\FNKOSJMJ;YNJJ;ERKBNKCB;RIPKFKD

E.GCZB[F[RFJHT"C[N[FSVZKOGMG’(".NRGIKG\FYGZBV\I\KB\YKXGZKFPNKO[RZ[PG

CSGDZKKO.

12MNFVSGYKOFNNGXGKKRGCFTZF11CSGDZKKO.

13K[[VKZ[GCBGVQHFB\F\VKNFFRGSV\CT[Z\KPK\[GCFC\VKN\[PGRFT[ZF:"HMZRG...GM\CRG

CSVZFIKKO"GMG’.MLM\CCPIHGZGKJZK,PFE’Z"BDGNE[PKEJ,MZLD,KZG[NKO,\[S"J,TP’\[MG,

BG\R:"GMG\CKRGCSVZIKKOJGCKO]ZBF[OEKGQBOK[NFGSKUB\FPNF’JGCKO’.P"PMGGR\GNSVZ

FIKKOGFPNFJGCKORGSVFZYNFCFZF,GFVSGY[FCKBNZBKFKGMKI[CSVZ[NXEKYKONTGNOFCB[FQ

JGCKOMEM\KCMNFM\GCNIKKOCKZG[NO")K[TKFE,D(.GMQM\CDOZ’BCZFOC"ZTHZKBN,TZGD\

FC[O,PFE’Z"BBGZCL,INYD,KZG[NKO,\[M"D,TP’.459

14ZBFNYPQSGUSTKUKD.



NBR\CZZNVKZBC"TPFM\GCCBG\OSVZKO:BOM\GCF[OFDHZF[NPTZM\

F[PKO,BG[[ORM\CDHZFEKQ[NFBEOCF\BONDHKZ\FPTZM\GCF\I[CC"KZB\G"

[NFBEO.MNGPZ,FBEOKMGNNF[VKTTNDHKZ\FPTZM\"GF’KGSKU]NGIKKO,CZMF[NVK
KZB\G"[NFBEO.

16

RPXBMKFQNVKZE"YGFQNVKZBC"TKTGEG[NSVZIKKO[GRFPKTGEG[NSVZHMZGQ.

RXZUNMBQB\ECZKFZ[C"O[M\CMFSCZNECZKP[F"PIRKRBPSVZLB[ZM\C\"

)[PG\NC,NC(,GBNGECZKG:"SVZIKKOB[ZM\C\.MEM\KCMNFM\GCNIKKOCKZG[NKO

)K[TKFGE,D(,FZDRKRBFZD")CPECZKB,JG(.MNGPZ,PEGCZMBQTNSVZ[PKPK

[FRM\CKOCGHGMKONIKKO,GNMQBKM\KCFCSVZFIKKO,BGPIKY\[PG[NBEOPSVZHF,

P[PTG\F[RDHZTNBEOHFNPG\,GMECZKP[FTXPOFPVGZ[KOCSVZCPECZ"FZDRKRB

FZD".
17

BCNZ’KTYCEKNK[YB[CSVZG’BPZKRTO’TNF\GZFFSCKZB\ECZKFZ[C"OCBGVQ

BIZ,GMLM\C:
18
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CZGZ[Z’KTYCVKZ[MLB\ECZKFZ[C"OP[GO[FGBFNLCTYCG\ECZKIH"NCPSM\

ZB[F[RF,GMVK[FGBTXPGXKKQN[O,BCNEGPFCTKRK[Z[C"OVKZ[CEZLFV[JGMVK

[M\CRG.

BUNVKVKZG[Z[C"OHFK[FCENCKQSVZHMZGQNSVZIKKO.
21

33
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15NMBGZFX"N:FGZG.BG[MGGR\G[DOIMPKOFSMKPGCPSM\PGTEYJQ)MIT"B(:"BPZZCB,IKK,CRK

GPHGRK,NBCHMG\B\NKBPKN\B,BNBCPHNB\NKBPKN\B",FKKRG[FOMVGVKONPTZM\F[PKO.

16GMQM\CGCTNKF\GSVG\[C\YRGT"BE"FBKQPHN.

17GMQVGZ[FVSGYC\FNKO)SJ,MJ(TOVKZG[ET\PYZB,PVGZ[CKEKTPGSIMO,KZG[NKO,\[S"H:

"KPIGPSVZIKKO,YNNFFKBKPIYG[PG\KFOPFSVZ[CGM\GCKO[PG\KFO[NFBR[KOFIKKO,GFKB

PNKXF[PK]G[SE\TNEPGK,[PNMG\F[PKOMTKQPNMG\FBZW,GSVZK[C[PKO[CGZ[GPKOMN[PG\

FBR[KOFIKKO,GBK[[RPIY[PGPQFSVZI[GCMP\,GMQ:PIRKRBPSVZLB[ZM\C\)[P’NCNC(;

MNFM\GCNIKKOCKZG[NO)K[’ED(".

18GMQM\CCYKXGZDOFIHYGRK[O.

19MLM\CZ["KTNB\ZCVKZG[FM\GC.CEZLMNNFPICZYGZBNGC[OZ["K,BCNPXBRGBXNGDOVKZ[

FYGRJZS,MDGQCPECZB,R;ECZKOC,MI.

20NVRKRG[ORPXBRGSI[GRF,GNMQRZBF[MBQIGHZFPICZNVZ[B\FVSGYGNMQYCT\KRYGEFNVRKPNF

HG.FFVRKFNZB[F[RFCBFZYNFGMKI[PXKRG[K[MPFSVZKO.

21BCNZ"EBCGEZFO,SEZTZCK\[NZB[F[RF,KZG[NKO,\[M"B,TP’ZSB,M\CMECZKFSCZN\GSV\

[BRGPGSKVKOC\VKN\[PGRFT[ZFCT[Z\KPK\[GCF:"HMZRGNIKKOGMG’,GBNFECZKG:"HMZRGNIKKO,

T"[[FMNRHMZCSVZMPG[RBPZGKM\CCSVZ]CVSGY:SVZ.GM"FCBCGEZFOEVGSZB[GQ,B[CGRF,

Z"R.CEVGS[RK,GKRKXKBF,[M"G,REVS:CSVZ,GPPRGC[BZFEVGSKO.GKG\ZBKRKPTKZTNRGSIHF,BCN
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RCKBTGEB\VKZG[GF[RK[NZ’PKGISNSVZHF:
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’FNMG\VSIN\NPKEFZB"[’PGZKF,[SE-[SG)\[T"B(,TP’D-MG.
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25FT\Y\KP\GLSEZTGNO,PFEGZFPETK\,VKZG[GPCGB,TNKEKIKKOPKNKYGCSYK,KZG[NKO,\[T"D,MZL

ZB[GQ,TP’325-.326[OK[DOZ[KPF[NIKNGVKRGSI,GBKQCFO[KRGKKOPFG\KKONTRKKRRG.NRGIKG\

FPTKKQZ[P\KCSGDZKKOPZGCTKOMPFFDFG\.CMZLCTP’290-292,FZIKCPKNKYGCSYKCTRKKQSVZKO

[PKPKKO[M\GCKOCFOPT[KCRKFBEOCFCKBGFYCNG\ZCG\PSVZG\IKXGRK\GPIGYZKOZCKO.FGBEQ

C[BNFPKFMG\CCFO)IRGL,BNKFG,PNBMKO(,GPFM\GCCFO)PXGG\[T[GCRKBEO,PT[KFBEO
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FBPGZK[JGTRKO[NSVZ[PKPKHFP\MGGRKOVSGYKORGSVKOC\R"L[PGHMZKOCFOSVZKOBGM\KCF

CSVZKO,ZBFTNMLCSVZIRGL)CPFEGZFFRHMZ\NYPQFTZF74(,TP’63,FTZF24,G[ODOFVRKG\

NVSGYKOFP\BKPKOGNIMPKORGSVKO[ERGCHF.SVZKO[PKPKKO[M\GCCFOT\KEFBRG[G\,[R\DNG

NCRKBEOPSGKKPKO,FGBRG[BZICPBGEGBKQMBQPYGPG.ZBFNEGDPFFVRKG\NSVZG\GDOF[NMG\[N

RG[BHF:M’GZPQ,’"F\GZFGF\TGEF"FM\GCFTNFNGIG\’,\ZCKWSI)\[R"J(,TP’492-473,GFTZF

25;KGSUB’EGE,’MEPVZ[CSVZG[NBEOFZB[GQ’GMG’,\ZCKW,TE)\[S"F(,TP’601-577,GFTZF.30

29CECZKOBNGK[EPKGQN[KJ\ZBC"TNTKNNKEFTZF14,[SVZIKKOFGBSVZ[CG"MNFDHZG\TN

FMNNKOGTNFVZJKOFOCPTZMG\F[PKO".
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’SVZHMZGQ’FGBSVZ[PKPK[INGYG\FETG\TNPJZ\M\KC\G.K[BGPZKO[CGRM\CKO

PT[KFXEKYKOBGPI[CG\KFO,GK[BGPZKO[CGRM\CKOMNPT[KFBEOCKQXEKYCKQ

Z[T.CRGSUNSVZFHMZGQ[FGBSVZ[PKPK,YKKPKOTGESVZKO[PKPKKO.

BIEPFOFGBSVZ[CGRM\CKOPT[KFBEOCKPKIKKG,GNBRPXBCM\GC[OPKGIE

NSVZHF.CT\EKRG[NFBEOK[\P[GCM\GCCSVZHF,BNB[NBR\VZ[CVSGYKOP\K

FKBT\EKRG[NFBEO.

SVZ[PKPKRGSU[[PGR\VZ[CM\GCFGB’SVZIKKO’.K[SCGZKO[SVZIKKOFGBSVZ

[CGRZ[PKOFXEKYKO[KHMGNIKKFTGNOFCB.K[SCGZKO[FMGGRFFKBN[PKOG[OMN

FDHKZG\FT\KEKG\M\GCG\CKGOFCZBO.K[SCGZKO[FHGMKONFM\CCGHGMKONIKKO,

GBIZKO[BKRORM\CKOCGEKRONPG\.

BV[Z[YKKOSVZ[PKPKRGSUC[O’SVZ\GNEG\BEO’,[CGZ[GPKOMNXBXBKG[N

BEOFZB[GQGB\B[ZKYZFTPO.
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VKZG[HF.GFPFEKZZ["HFCNKQFTKZTNMLGM\C[K[NKK[CGCEGIY,GNBM\CMKXE.



RPXBMKNVKFPBKZK"GMNPT[KLCSVZRM\CKQ"FMGGRFFKB[PT[KG[NFBEOKEGTKO

GXVGKKONVRKFYC"FPZB[TGEJZO[RGNE.RPXB[FSVZ[NVRKRGFGBSVZ\GNEG\BEO

[FGHMZCYJTFYGEO.
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MBQBRG[GPTKOCCKZGZMKPT[KFZ[TKOGPT[KFXEKYKORM\CKOCSVZKORVZEKO.

FZ[TKOCSVZP[NFO,GFXEKYKOCSVZP[NFO,[FGBSVZHMZGQMVK[TGNFPFVSGY

FPGCBNZBKF.MBQRBPZCPVGZ[[C[T\PK\\G[NBEOPTKKRKOCVRYSKOFNNG,MEK

NYCGTB\EKRG.MPGMQFBEOIG\OC[T\PK\\GCSVZ.NBCZGZTNPFFGBIG\O.FBO

FGBIG\OGPB[ZMKMNFPT[KOFRHMZKOCVRYSBMQRT[GTNKEG,BG[FGBIG\OGPB[Z

B\VSYEKRG.VZJHFP\CZZPPYGZRGSU[NIH"N.
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32BCG\EZCKR\Q,PFE’[MJZ,RKGKGZY,\["F,FGSVFCNRGSIBB,TP’.162F\KYGRKOCSGDZKKOFO[NK.

33NBR\CZZFNKP[PTG\PNFHG,BCNBKQFKBP[VKTFTNFFCRF.

34BGNKX"N:[RKVRYSG\Z[TZ[T\KO.NVKHFPGHMZ\MBQM\KCFMVGNF,BCNY[FNFDKFML[FZKBKQ

PYGZGZBKFNML.PMNPYGOEGPF[K[MBQ[KCG[,BCNCMNPYZFBKQHFP[VKTTNFFCRF.

35FT\Y\KTNVKSVZKPFE’VKRYN[JKKQ,RKGKGZY,\"[,TP’345-.346



BPROBKQPGHMZ[PT[KFBEOM\GCKOCSVZ,BCNPGHMZ[FGBIG\OGPB[ZCHFB\

FPT[KOFPKGISKONG.
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SVZ[CGRM\CKOPT[KFXEKYKO,GRPXB[VKZG[Z["KMBQP\BKOTOVKZG[GCERKBN
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HMZGQ,
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GMVK[ZBKRGNTKNEGPF[MLFGBDOV[GJG[NM\GC.
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CECZHF.
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FZKNRG[FDP’PCKBFB\FVSGY[CGRBPZSVZHMZGQ,GFKBTXPFP[RFB\FN[GQ

GYGZB\NSVZHMZGQHFC[OSVZFHMZGRG\.NBR\CZZPFJTPG[N[KRGKHF.
41

BCNK[
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36ZBFDO\RIGPB,CGCZ,CZB[K\MJ.GF[GFDOTOFBPGZC\TRK\KBT"B:"BPZG,C[T\VJKZ\G[N

BEONCK\TGNPGMNPT[KGRVJZKQ(]PSGZ\F["SP\YQ:RVZJKQ[NVRKG,GBGPZKONG:MLGMLT[K\

CPYGOVNGRKCKGOVNGRK,GFGBBGPZFKQ.GBGPZKONG,I\GO,GIG\O,[RBPZCKEMNBEOKI\GO".

37K[[GNNKOB\CTNG\G[NZ["KTNFVKZG[NBCG\,GMBQNBF\I[C\KCETFHG.

38Z["KFSCKZNTKNTNFIRGRKPYKU:"KKQCFYVF"GMG’,GNMQDOMBQPP[KLNECZTNKKQ.

39TNFVSGY:"TNIGP\KLKZG[NOFVYE\K[GPZKOMNFKGOGMNFNKNF\PKENBKI[GFPHMKZKOB\F’BN

EPKNMO")K[TKFGSC,G(,RPXBC\ZDGOKGR\QML:"FBTNTGCEKBCF\LXEKYKBYZ\BEKZG[NOP\YRKQ

RJZKQYEPKMNKPPBGMNNKNKB\EKZBNBVSYKQP\BPZEMZQJCG\KLYEOKKNBVSKYNMGQ",GM\CZ["K:

"GK"\]GKGR\Q\ZDO[IGPG\KL,BCG\FZB[GRKOFPDKRKOTNKRGMIGPF,FVYE\K[GPZKO,NM\GCSVZ

HMZGRG\[NBK[\MIHMG\OPNVRK".NECZKRGFKFP\BKOCZ["KFRGSI:NM\GCSVZHMZGQ,BCNNBPXB\K

RGSIHFCSVZVZ[RE\BTNK[TKFG,NZ’KXIYPFZ[Q,BP[JZEO,\Z"W,[F[GGF[OB\VKZG[Z["K

CEVGSTOM\CKKE.

40C[BZFPYGPG\PHMKZKOIH"NB\SVZFHMZGRG\CFY[ZNBPGZCPDKN\BS\Z)G,B(:"CNKNFFFGBREEF

[R\FPNLGKBPZNFCKBB\SVZFHMZGRG\ECZKFKPKOGKFKGRYZBKONVRKFPNL",[FGHMZCV\KI\

ECZKRG,GBKQHF[KKLNTRKKRRG.ZBFBKHMGZKOBNGCBS\ZZCFZV"K;PFE’\CGZK-TXPGQ,KZG[NKO,
\[T"F,TP’.170GMQCPEZ[VRKOBIZKOTNBS\Z,PFE’CGCZ,RGSIC,V"G,TP’.74VTOBI\PXBRG:

"VTOBI\RJZVFET\G[NYKSZ,BPZNFOFCKBGNKSVZHMZGRG\")BNKFGHGJB,VZYKH.BKRGRPXB

CPFE’BK[[NGO(.BUPYGOHFFPECZCSVZ[M\CGBEOBKRG[KKLNTRKKRRG.

41BGNKZXGNGPZCHF[K[NMNBIESVZHMZGQP[NG,BNB[NVKHFFKFXZKLNGPZ:\ZKPM\CQPNKKFG

CSVZK)N[GQZCKO(HMZGRG\.



NXKKQ[C[RKPYGPG\CKNYGJ[PTGRK
42

FRGSIMBQFGB:CSVZHMZGQ.TNMLK[NFGSKU

[CM\CKEVZKS671FRPXBCB\ZFMKDZSKRQ)VZKECZD(RBPZZY:\ZKPKM\CKPKNKKFGIE

NBPKM\CKPKNKKFG.C[RKM\CKKERGSVKOFPXGKKRKO[ORPXBRGSIPTKQHF,EFKKRG[ISZ

’SVZFHMZGRG\’.

PMNPYGO,DONVKFRGSI[NVRKRG,FZKHFFPYGOFKIKEC\NPGE[PXBRGB\FPGRI

’SVZFHMZGRG\’.MBPGZBKQNKFSCZPEGT[KRFF\NPGEB\[OFSVZ,BCNTOHB\EGPF

[BKQPMBQZBKFNECZKZ["K.RK\QNGPZ[[PG[NFSVZRGCTPFVSGYFPGCBNZBKF,GTN

MQPEGCZVFCSVZ[RM\CKOCGPT[KFO[NFXEKYKONHMZGQ.DOCMPFPEZ[KOPXBRGMK

’SVZFHMZGQ’Y[GZNXEKYKO,GPNPETNP\Q[MZO.
43

BORIHGZNVKZG[Z["KTNBCG\GR[BNTNKSGEPFFGBF[\P[CPGRISVZFHMZGRG\,

RGMNNKK[CHB\GNGPZ[BV[Z[SPLTNECZKF\NPGECCZMG\[FCBRGNTKN,BG[SPL

TXPGTNFBPGZCVKGJ,GMVK[REGQCHFT\F.
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PVGZSOPBGEFVKGJ’GR\RF\GYU’[CGBRGBGPZKO:"G\HMGZMNFR[MIG\,G\V\IB\

SVZFHMZGRG\,GPBNKGKYZB,GIG\OKEMNBEOCG".FVKGJPKGISNZ’BPRGQPPDRXB,BNB

[FKG[[KTZGMKFGBYEGONGGBV[Z[IGCZTNKEKKRKK
44

,[FKFPZB[GRKFVKKJRKOKEGTK

F[O,[VTNGCBZWK[ZBNNVRK\YGV\FDBGRKO.ZGCVKGJKGNBFKGKEGTKONRGTE[R\DNG

CDRKHFFYFKZK\,NPTJFVKGJ’BHZGCRSKO’[’RMRS’NFDEF[NVSI,[FGBINYPVKGJ

[IGCZN[C\FDEGN.BRGRPXBKOBVGBC\YGV\FVKKJRKO[VTNGCBZWK[ZBNNVRK

\YGV\FDBGRKO.FCFRCZZB\PYGZG\KG[NFVKKJQ.

FPYGZNZB[K\ECZKFVKKJQFGBI\KP\BI\FCZMG\P\GLFCZMG\FRGSVG\C\VKN\

FTPKEFCKGOF\TRK\,MPVGZJCP[RF)P[RF\TRK\,JHT"C(:"CB"KHGMZFR[MIG\".

BCNFP[LECZKFVKKJQPTGZZKONMBGZF\PKFF.MCZYCTGFZB[GRKOMKECZKFVKKJRKO

FYEGPKOR[TRKOTNFBPGZCKZG[NPK,BGTNFBPGZCPEZ[KBZWK[ZBN,
45

BCNNVK

ECZKRGNTKNNBPXBRGCPYGZG\BNGB\FPGRISVZFHMZGRG\MNNGTKYZ.FGBRPXBZY

CKISNBI[GZG[CPDKN\BS\Z.NBPXBRGCECZKIH"NMKFSVZKO[CFOZ[GPKOPT[K

39
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42TPGS,ZPH\YPIE"FGBDGE\G,EVGS[BNGRKYK,ZV"H,EUYMGT"D;\FNKO,ZPH\\NBE"FTEP\K,EU

PET"D.

43ZBFNTKNFTZF10,GNYPQFTZF.48

44ZBFPBPZK’CKZGZCECZKFVKKJQ"G\[GCFG\VKNFGXEYFPTCKZKQB\ZGTFDHKZF"GTNMVKVG\FVKKJRKO

NFNMF’,RJGTKO,I)\[S"C(,TP’23-.42]PBPZHFIHZGREVSDOCSVZK,V\IK\VKNFGPGTE,KZG[NKO,

\["T,TP’271-.290FXKGRKONYPQFONVKFREVSCRJGTKO[.CTP’27-28M\C\K[K[N[TZ[FVKGJ

YEGONZ’BNTHZFYNKZ,GBGNKPICZGFGBKRKKMVK[MCZ[KTZGMPFIMPKO,GFGSV\KMQC[PG[NKEKEK

FPRGIZ’CRKPKQNVNZ[BUYKZCF[TZFHGCMPFZBKG\.CF[TZFHGKK[C\KYG[KPSGKKO[MCZTPEG

TNKGFBIZGRKO,GMVK[FZB\K[O.CTP’37-42FSCZ\KMKXECMNHB\R\KKISFVKGJNZ’BPRGQPPDRXB,

GFCB\KB\FETG\F[GRG\CHF.PTJNBIZVZSGOPBPZKM\CCHFDOB’VZRYN,’EPG\GFFKSJGZK\[N

Z’BPRGQPPDRXBGDNDGNKG[NFVKGJ"GR\RF\GYU"CBKJNKF,CB[MRHGCXZV\’XKGQ,SH)\[S"C(,TP’

138-.125FGMIFIE[FNYEPG\G[NFVKGJ[RM\CJZOHPRG[NFYNKZM\CF[’BNKXGZCSVZF,ZCK

BNTHZCKZCKYNKZVKGJKONZB[F[RF,KZG[NKO,\[T"E,TP’155-160,ZBFNYPQNKEFTZF60,

GCXKKRFB\FTGSYKOCHF,R[PJXKGQNPBPZK.

45ZBFPBPZKFR"N)FTZF44(,TP’37-29.



FBEOCP[LF[RF,RV\IKOGRYZBKOPBNKFOCZB[F[RF.VTGNFHB\P\ZI[\ZYCT\

VJKZ\G[NFBEO,GBHDOFBEOIG\O.

NMBGZFCKISNSVZFHMZGRG\PXBRGPYGZNECZKFVKKJQCECZKIH"N.FZKZBKRG[SVZ

FHMZGRG\PGHMZCCCNKCPSM\CZMG\,GK\MQ[FK\FPSGZ\YEGPFTNYKGPG[NSVZHF,

[R[\PZFZYCCCNK.BCNEGPFCTKRK[CPYZFHFY[FNYCNJTRFHG.FZKNBCZGZMK

FMGGRF[ONBG\G’SVZHMZGRG\’TNKGPECZFVKKJQ.CRGSUNMLZBKRGNTKN[K[IKNGVK

DKZSBG\CCCNK,GK[[BKRODGZSKOMNNB\FPNKO’SVZFHMZGRG\’.RGSUTNML,BOHG

PSGZ\PFNM\GKEGTFNMN,FCFRCEGYBOPXBRG’SVZHMZGQ’BG’SVZHMZGRG\’CVKGJKO

YEGPKOCP[PTG\HG.

CVKGJNHMZGRG\[NKGSKCQKGSK,[FGBPZB[GRKFVKKJRKO,"BVIECPT[K"BRG

YGZBKO:
46

VRFBNFKOCKG[CKDRKOPY[KCNRECZKCE\NHMZGQ

VTNONVRKLG[MZOB\LBMNKNIOFTXCKOCSVZHMZGQ

MM\’T’K’R’
47

BHRECZGKZBKKKBK[BNZTFGGKY[CKKGK[PTGKM\CSVZHMZGQNVRKG

NKZBKKKGNIG[CK[PG

BM\GCCYKXGZB\FFSCZNECZKFVKKJQMVK[FSCKZ[OZ"BPKZSYK:FYC"FFPY[KC

’NRECZKCE\NHMZGQ’,BNGFO\NPKEKIMPKOFTGSYKOC\GZF,KVRFGKCKJ’CKG[CKDRKO’,

BNGFOFKG[CKOCC\KPEZ[G\,GVGTNO[N\NPKEKFIMPKOFP\VZRSKOCEGIY,’BGMNK

NIOFTXCKO’,’[MZOB\L’MM\GC’CSVZHMZGQ’.
48

FKKRG,PGHMZMBQSVZHMZGQBCNNB

CP[PTG\[NSVZFHMZGRG\[ZBKRGCECZKFVKKJQ.

GBMQKGSKCQKGSKMRZBFBKRGPMKZB\F[OSVZHMZGRG\,BOMKFGBKGET[PT[KFBEO

RM\CKOCSVZ,GCZB[F[RFFORYZBKOPSVZHF.MLNEGDPFFGBMG\C:
49

NKGOHFRMPSSMOI[CGRG\\INFNKPKOGZB[NHMZGQ

NFYZBCGM\CTKJG[PKZDNGKGCBZGKEGTNHMZGQ

NVKFSCZPKZSYKFMGGRFFKB[NKGOHF[FGB’\IKNFNKPKOGZB[NHMZGQ’,FGJPQ

GR[PZ)’RMPS’(SMGOFI[CGRG\[NPT[KCRKFBEO,C[CKNNFKYZBCGM\CFIJBKO
50

CBGVQDNGKGPCGBZ.CECZKKGSKCQKGSKFNNGBKQBRGPGXBKO[NSVZ[CGRZ[PKOFTGGRG\

K[[OPKGIE,GBKQBRG[GPTKOMKFBEOIG\OCG.

40
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46B’PKZSYK,VKGJKKGSKCQKGSK,KZG[NKO,\[N"G,TP’107-.106

47MM\GCTNKERCKBL.

48YX\EPKGQNMLPXBRGC[KZF[KZKOZCF)GKNRB,VZ[FI,B]KC[(:"Z’KZPKFC[OZ’IKKBZCF[RK

ICZKO[FKGTSGYKOCECZFNMFGRMC[KQHFNHFCFNMFTNKFOFM\GCBGPZBHRECZGKZBKF’BK[BN

ZTFGGKY[CF’GK[PT,GBKQECGZBNBN[GQRI\,[RB’)\FNKOPH,E(KECZTPKO\I\KRG,GNBTGEBNB

[BOJTGFYEG[CZGLFGBPIHKZNFOJTG\Q,P"JGKY[CF’GK[PTGKM\CSVZHMZGQNVRKGNKZBKF’

GNIG[CK[PGGK[PTNFOGKM\C[FGBMG\CTNNCO,FPE"B)KZPKFNB,NC(GTNNCOBM\CRFSVZHMZGQ

NVRKG[FGBPHMKZF]FKKRG,HGMZBG\F[NFONPBQNKZBKF’GNIG[CK[PG".

49PKZSYKVKGJK)NTKNFTZF46(,TP’105-.104

50NVKPKZSYK’M\CTKJG[PKZ’FGBMKRGKNIJBKO.



FGBKNGFVKGJGR\RF\GYUBV[Z[FGBNKRKK,GBV[ZBU[YEGONG,RTKKQCKXKZ\G[N

KRKK.KXKZ\G[NKRKK[FDKTFBNKRGNZB[F[RFFKBENF,GNBPXB\KCGBKHMGZNSVZKO

[CFORZ[PKOFIJBKOBNBZYCPYGOBIE,GMLM\C:
51

FMNFPT[KOFR[MIKOPHMZGQ,KIYGZBNCEKQHMZGQ

GKM\GCB\DHZEKRO)NHMZGQ(,GNKZBKGKM\CCSVZHMZGQ

GKJKCOPJGCGZB[GQGBIZGQ

BKQPGHMZMBQSVZS\O,BNB’SVZHMZGQ’,GNMBGZFECZKG’GNKZBKGKM\CCSVZHMZGQ’

FOMECZKKGSKCQKGSK[FCBRGNTKNC\IKNF.NBPGZ,SVZHFPKGTENXEKYKOCNCE.BPRO

N[GQFVKKJQFKBN[GQT\KE,BV[ZBVGBNGPZ[FVKKJQBGPZ[DHZEKROKM\CCSVZ

HMZGQ,GBRGR[GCNBV[ZG\HGNYPQ.
52

BCNPMNPYGOBKQMBQSVZ[CGRM\CGPT[KFBEO

CP[LF[RF.BKQFVKKJQPHMKZB\FVZJKOFRGSVKO’PBNKGKYZBGIG\OKEMNFBEOCG’.

K\MQ[BUC\YGVFPBGIZ\KISK\NVKKJRKOBNG,EFKKRGC\GL\YGV\FDBGRKO,PXBRG

B\’SVZHMZGQ’CBG\FP[PTG\.MGGR\KNECZKFVKKJQBNTHZFIHQ,[VTNCBZWK[ZBN,

MMNFRZBFCPIXK\FZB[GRF[NFPBFF\[KTK\,BNGECZKG.
53

FZKTGCYGNHMZGQ

IYGYKOCSVZHMZGQ

HGMZKLCVFGCDZGQ

R[UG[IZPKIEKOCZGQ

NBPGZ,FXEKYKOF’IYGYKOCSVZFHMZGQ’,FOBNG[PZKTKOGHGMZKOB\F’[IZK\

GTZCK\.BCNBV[Z[MGGR\GNMNNK[ZBNMECZKVNKK[ZCVKZG[G[O,BOMKFZB[GQRZBF

NKKG\Z.

RTCGZT\FNKXKZ\G[NZ’BNTHZFYNKZ,[VTNSPGLNBIZKRKK.CKXKZ\GBRGPGXBKOMPF

GMPFVTPKOB\V\KI\FSVZKOCKGOZB[F[RF,MDGQCYEG[\BNPGSU,"BGVEPBH":
54

PK]G[IS[PGC[OB\RKORSNF\RGSSTNKGRKOG\I\GRKO

SVZKORV\IKOGPT[KOP\RKOTGCZKONVRKLGI[CGQRG\RKO

MBQBRGZGBKO[NECZKFYNKZNBZY[FPT[KORM\CKOCSVZ,BNBFOPECZKO

GPSVZKOTNVGTNG[NFBEO.
55

GCFP[LBG\GVKGJBRGYGZBKO:
56

GBYVKNSVZKOGBEPKOSGVZKOEKQPN[RRF

TEKDPZGNPJFYZKB\ZB[F[RF
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51X"PZCKRGCKW,PIHGZVKGJKZCKKRKKN\GZFGNPGTEKO,KZG[NKO,\[P"F,MZL[RK,TP’.201FSGDZKKO

RPXBKOCPYGZ.PYGORGSURPXBBXNKRKK,[OMZLZB[GQ,TP’234:"HMZGRG\CSKVZLNIYG\",BCN

FVKGJISZ[OGY[FNET\CBKHFFY[ZRBPZGECZKOBNG.

52ZBFNYPQNKEFTZF.84

53T’VNKK[Z,’YEG[\BG\K"INZB[KIE[KOGNIRGMFPB\NTHZFIHQ’,YCWTNKE,SEZFIE[F,J)KJ(,

KZG[NKO,\["O,TP’.43F[GZG\[FT\Y\KRPXBG\CTP’.73

54FT\Y\KP\GLE’DGNE[PKEJ,PIHGZNZB[F[RF,KZG[NKO,\["N,TP’158;IHZGREVSBXNBNKXGZ,ZCK

BNTHZ)NTKNFTZF44(,TP’.295

55MLVKZ[DGNE[PKEJ,GCFZICFKG\ZDOBNKXGZ[O.

56BNKXGZ,ZCKBNTHZ)NTKNFTZF44(,TP’.342FFSCZ[M\C\KFGBTNVKECZKFFSCZ[NBNKXGZ.



NBPGZ,SKNGYFSVZKOPSPNMBQB\EIKK\FP[VJCRKDGENV\KI\OFPSPN\B\

\IN\G.FEKQKINZYMB[ZCK\EKQ[NPJFKMZKHGTNYKEG[IGE[\[ZK.

TKGQCSVZKOMEKNCZZPFFKGPT[KG[NFBEO,PXBRGNYNKZDOCVKGJ"BRSKMF

PNMK":
57

NT\CYGZSVZKOS\ZKOPSVZKON[RKTVZKONXEYKHMGZ

GMLVKZ[DGNE[PKEJ:"CZB[F[RF[FYC"FPCYZCSVZKOFV\GIKONVRKG)Z"FEU

N"CC(FPSVZKOTNS\ZKCRKBEO.N[RKTVZKONXEYKHMGZ,Z"NNP[FGBFZQ"GMG’.

FYNKZP\KKISNV\KI\FSVZKOCT\FEKQCPYGPG\RGSVKO,BCNNBRPXBBXNGBVKNG

VTOBI\’SVZHMZGQ’BG’SVZFHMZGRG\’.

BPROFYNKZYCT[ONSVZ[CGRM\CKOPT[KCRKFBEO,BNGECZKG:
58

GHFFKGO\IN\PT[KO

NMNB[ZRHMZKOGRT[KO

MKCGSVZKORVZSKO

GMNBJGPKONBGZRIV[KO

GDRHK\TNGPG\[OP\KISKO

MKKEZ[SVZKISKO

GPBNKGKYZBECZKOFRT[KO

TEBIEPFONBRMSKO

JGCKOGZTKOEYKOGDSKO

GRGMIBK[PT[KGK[KO

GIG\OKEGNRDEGK[KO

RPXBNVKFYNKZ[[OFSVZ[CGM\GCKOPT[KFBEO[RT[GCP[LF[RFFGB’SVZ

KISKO’.P[PTG\F[OPGSCZ\NMBGZFTNKEKF[GZFFYGEP\"GDRHK\TNGPF[O

P\KISKO".NBPGZ,DOECZKO[BEOTG[FCS\ZGFORTNPKO,FZK[CSVZHFFOM\GCKO

TN[PG,NBPGZFOPKGISKOBNKG,GNMQFGBRYZBSVZKISKO.
59

PGCQ[BV[ZNGPZ[BKQ

HF[PG[NFSVZ,BNBZYMKRGKSVZG\KNSVZ.

CVKGJHFFYNKZDOPHMKZB\[BZFVZJKOFY[GZKONSVZHF.NBPGZ,FPT[KORYZBKO

PBNKFO,GFBEOIG\OCG.RZBF[[NG[\FVZJKOFNNGDOKIE,[NBPXBRGOTET\F

BXNVKKJQBIZ,PNPEKOMMNFRZBF[K[Y[ZCKQVKGJG[NFYNKZNCKQFVKGJ’GR\RF

\GYU’.TNKSGEHB\,GTNVKVZJKORGSVKOEGPKOCKQ[RKFVKGJKOFNNG[CFOFZIKCF[’

BNKXGZ,
60

FKBFDKTFNPSYRFMK’GR\RF\GYU’FGBVKGJYEGO[TPENRDETKRKG[NFYNKZ,

GTNVKGFGBTZLB\FVKGJ[NG.

42
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57DGNE[PKEJ)NTKNFTZF54(,TP’248;BNKXGZZCKBNTHZ)NTKNFTZF44(,TP’.396

58BNKXGZ,ZCKBNTHZ)NTKNFTZF44(,TP’.277

59BGNKBV[ZNGPZCBGVQBIZ.FRFMLM\CCVKZG[ECZKFKPKOFPKGISNBIEP\NPKEKZCSTEKFDBGQ,

PFE’YKZMFKKO,VZRYVGZJEPKKQ,\ZN"E,TP’16)ECZKFKPKOBD,ME(:"G\PFKQFNNGFP\TSYKOCSVZ

KGISKQPKPRFB\BNG...KFGEFCQYGZKKSBGPZNSGUCK\C’R\KKISGPSVZKHMZGRG\FPNMKOMKFOFKG

MG\CKOMNFKIGSKOGMNFPT[KOMPG[RBPZCBI[GZG[NFCKBB\SVZFHMZGRG\".FZKNRG[SVZ

FHMZGRG\FGBDOSVZKIGSKO.

60ZBFNTKNFTZF.44



NVKFRIFHGTNKRGNGPZ[FGBFMKZB\’SVZFHMZGRG\’CP[PTG\FPKGIE\FRPXB\

C’GR\RF\GYU’,BNB[MECZKBNKXGZCDNNNIWFIZGHFGBFPKZGN’SVZKISKO’.RZBF

[NIWFIZGHDZONYNKZNMRG\SVZHFC[ORGSU.MLPXBRGBXNGCVKGJ"BRSKMFPNMK":
61

DNKGQFNKMG\GSVZ\FNGMG\

DNFKGONHMG\IGMKGNPNL

FFSCZ[NECZKOBNGNVKBNKXGZ[OFGB:’DNKGQFNKMG\’FGBFSVZ[CGRZ[PKO

PT[KFBEOCP[LF[RF,GMVK[FYNKZMG\CHB\C\YCGN\’SVZ\FNGMG\’,FKKRG

\FNGMG\CRKBEO.FYC"FKDNF)BGKDNGN(SVZHFMEKNHMG\TNVKGB\IGMKG,FOK[ZBN

FPIMKONF\DNG\G.

RPXBMKFPGRI’SVZFHMZGRG\’CVKGJGR\RF\GYUCP[PTG\[NSVZ[CGRM\CKO

PT[KFBEOCP[LKPG\F[RF,GFGBKV\ICKGOFEKQFKKRGCZB[F[RF,FGBIKEG[[N

FVKKJQ.K\ZTNMQ,MMNFRZBFIKEG[HFNBPXBB\PYGPGBXNVKKJRKOBIZKOTENBIZ

HPQZC,MVK[RZBFCSTKUKC.BPROFVKKJRKOPSMKPKOTNBGEG\FIKEG[FRGSU[N

FVKKJQ.NBPGZ,FOPSMKPKO[FSVZKO[CFORZ[PGPT[KG[NFBEORV\IKOCKGOFEKQ

[CZB[F[RF.RCZZT\FPFFPYGZNIKEG[KOBNG.

Ø.������ł��œØ�œ�æ�łØ
Æł	ø�ø����’æ�ł��ºł���œ’

K[PCKBKO
62

MPYGZNECZKFVKKJQ’G\V\IB\SVZFHMZGRG\’B\ECZKFKZG[NPK)ZB[

F[RFB,D(:
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NMBGZFBKBV[ZNGPZ[HFGFPYGZ[NFVKKJQ.FZKECZKFKZG[NPKMV[GJOCBKO

NGPZ[CVRYSKOBNGRM\CDHZEKRG[NFBEOCKGOZB[F[RF.MLTGNFCCKZGZPECZK

FKZG[NPK"RM\CKOTOFXEKYKO"GMQTGNFDOPFP[LFECZKO"RM\CKOTOFZ[TKO".DO

FVSGYFPGCBNZBKFPGMKIHB\.FCKRGRKRM\CC[NCZB[GQCVRYS[NCKRGRKKO,
63

GBIZ

KGOMVGZRZ[ODHZEKRGBONIKKOGBONPG\GBHKFGBRM\CCVRYSFP\BKO.RPXB

[FVRYSKOFPGHMZKOMBQBKQNFOY[ZMNNGTKYZTOSVZHMZGRG\,[CGRM\CKOPT[KG

[NFBEONHMZGQNKGOFEKQ.

MECZKFKZG[NPKRPXBDOCCCNK,CZB[F[RFJHT"C:
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61BNKXGZ,ZCKBNTHZ)NTKNFTZF44(,TP’.373

62MLMCZRPXBCVZ[RKOYEPGRKO,ZBFNEGDPF’PIHGZBGXZFZB[GRKOF[NO’NZB[F[RF,PFE’PMGQ

’TNFZB[GRKO’,PKBPKCKW’,\[T"G,TP’[B,C[OYEPGRKB[MRH.FPZBFPYGO[OFGBNCCNK,BCNBKQ

CKQFCCNKGFKZG[NPKFCENCHF.

63MLVKZ[FTZGLNRZ[O.
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NMBGZFDOECZKFCCNKP\VZ[KOMVK[VZ[RGB\FKZG[NPK,GBKQFCENCKQHFNHF.

BNB[MBQTGPENRDERGVKZG[G[NZ["K.BNGECZKG:"[N[FSVZKO,SVZKHMZGQ[N

PT[FFCZKG\".GMQM\CZCKRGKFGR\QPNGRKNCVKZG[GTNFZK"U[O:"[N[FSVZKO,SVZ

HMZGRG\[NPT[KFCZKG\".
64

GMCZR\Y[GCECZKZ["KFNNGIMPKFBIZGRKO,[FZKV[J

ECZKFDPZBFOMVK[M\CRG.NBHGCNCE,BNBDEGNKB[MRH[VTNGMPFEGZG\NVRKZ["K

NBFSCKZGMECZKGB\ECZKF\NPGE.FZKNRGINYYJQPFVKGJ"B[ZPKKT[FMPT[KL

GMDCGZG\KL",[IKCZZ’[PTGQC"ZKXIY)ZCK[PTGQFDEGN([VTNC\YGV\G[NZ’DZ[O

PBGZFDGNF:
65
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NBPGZ,CSVZKOBNGRM\CDHZEKRO[NFBR[KOCZB[F[RF,GBKQHFMVKZG[Z["K.

RPXB[Z["KIKE[CVKZG[G[PEGCZMBQCSVZHMZGQ)HMZGRG\(,GK[NFCKQMKXERVZ[

B\ECZKF\NPGENECZKG.FBIZGRKOKK[CGB\ECZKZ["KCMPFEZMKO.BCKBMBQCYXZF

B\KK[GCG[NZ’P[FCQICKC)PFZ"OCQICKC(.
67

NBPGZ,PT[KG[NMNBEORM\CKO

CSVZFBK[K[NG.BMQ

ÆØ��ł"��ÆØ�Ø�º��æ
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64GMQM\C,CTYCG\Z["K,DOZ’[PGBNKZGREK,BFNPGTE,[TZZB[K\IMPFFBZGL)VGZSOTNKEKCSVZ

FHMZGQNZCKXIYRSKO,KZG[NKO,\[P"F,INYD,TP’ZVE(:"G[N[FSVZKORV\IKOCZB[F[RFBIE

[NXEKYKODPGZKOGBIE[NZ[TKODPGZKOGBIE[NCKRGRKKO,VK’P[NGP[NPNMG\BEZYKTBMTKQ

PNMG\BEBZTB[TG[KQSVZFHMZGRG\GBKQHFMKBONGP’[MNEZMKCRKBK[DNGKOGKEGTKONVRKMSB

MCGEG".

65[IZK\NKGO[RK[NZB[F[RF,DGNE[PKEJ)NTKNFTZF54(,TP’114-.115

66MNGPZDOCZB[F[RFGDOCKGOFEKQNBIZPK\\FBEO,ZBFNKEFTZF35,PT[KFBEOKTKEGCG.TN

FI\KPF[NFBEOM\CZ’[PTGQNTKNPHF:"GCKEMNBEOKI\GOCDHZG\KL")TP’114(,BOMK[O

FPEGCZMMNFRZBFCKGOFEKQNBIZFPK\F.

67EZ[G\PFZ"OCQICKC,TNF\GZF,KZG[NKO,\[R"J,RKXCKOB’,TP’\T.GMQM\CZ’P[FHBCPZDNKG\

CSVZGBDGE\BHGC,EZ[G\,CKBNKSJGY,\ZV"E,CZB[EZ[\GNZB[F[RFFRYZB\TPYKFG[VJ,EUF

T"E:"BPROZ["KH"NVK’[N[FSVZKOSVZKHMZGQ[NPT[FFCZKG\TM"N.PCGBZPN[GRG[BNG

F[N[FSVZKBKRQSVZKFVSYEKQBNBSVZKHMZGQPT[FFCZKG\[BIZFTKGQCFOK\INYGN[N[FM\G\

BNG[FOXEKYKOZ[TKOCKRGRKKO[K[CFO[N[FINGYG\CKGOFEKQ".

68FKKRG,FSVZKOFBK[KKO,FP\KKISKONMNBEOGBEO.



BOR[BNB\TXPRG,PFZBFZ["KNVZ[B\ECZKFDPZBCBGVQ[RZBFNRG\PGF

GFGXZMRGNKK[GCKBIZGRKO,EGPF[F\[GCFFV[GJFFKB[Z["KFG[VTPECZKFVKKJQ.

BPROZ["KF[\P[CECZKGCPGRI’SVZKHMZGQ’,BCNZ"KFMFQPNGRKNM\C’SVZKHMZGRG\’

GMKEGTVTPKOZCG\FGBPT\KYB\ECZKZ["K,GBV[ZBVGB[HFFRGSIFRMGQDOCECZK

Z["K.
69

NVKHFRK\QNFSCKZMLDOB\ECZKFKZG[NPK,BCNTEKKQBKBV[ZNGPZ[HFGFPYGZ

NECZKFVKKJQ,[M\C"G\V\IB\SVZFHMZGRG\"[FZKBKQPGHMZCKZG[NPKSVZHMZGRG\,

BNBNMNFKG\ZRHMZCKZG[NPKSVZ[CGRZ[PKOPT[KG[NFBEO,GHFMCZNPERG

PP[RKG\PSM\BCG\.BCNB\[PG[NFSVZTEKKQNBKETRG.

K\MQ[IKEG[G[NFVKKJQPCGSSTNFBPGZCPDKN\BS\Z)G,B(:"CNKNFFFGBREEF

[R\FPNL,GKBPZNFCKBB\SVZFHMZGRG\GKFKGRYZBKONVRKFPNL".GTNMLRPXB

CPEZ[BS\ZZCF)K,B(:"CNKNFFFGBREEF[R\FPNL,REEG[PKOMSBG[NPNLPNMK

FPNMKOFYEG[CZGLFGB[ZBFB\K[ZBNCXZF".NBPGZ,FYC"FPTKKQCSVZFHMZGRG\,

NPXGBHMG\NK[ZBN.
70

BV[ZNFCKBYX\ZBKF[PEZ[BS\ZZCF[KP[MPYGZNVKKJQ,[FZKRBPZCVKGJ

"G\V\ISVZFHMZGRG\GPBNKGKYZB".PVZ[KFVKGJNBPXBGPYGZCIH"NNYCKT\G[N

FVKKJQ"GPBNKGKYZB".
71

BCNBOBMQPYGZGPECZKFPEZ[[FCBRG,FZKRBPZCPDKN\

BS\Z"GKFKGRYZBKONVRKFPNL",GFZKHFEGPFPBGENECZKFVKKJQ"GPBNKGKYZB".
72

MNFBPGZTEFRFCRGKTNFFRIF[FVKKJQFMKZB\FPEZ[FPEGCZ.FGBKNGPEZ[HF

RHMZDOCCCNK)PDKNFJGT"C(,K[YX\ZDNKKONGPZ[PSGZ\PEZ[K\HGFK\FKEGTF.

BCNY[FNYCGTMBQECZKOGEBKKO,GXZKLTGENVRKO.
73
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69BPROK[NXKKQ[CSVZG[NB’BZRE,’VKZG[Z["KNPSM\ZB[F[RF,PFEGZFCKYGZ\K\’KZG[NKO,

\[T"E,[CGRZ[PG[KRGKKRGSINVKZG[Z["KTNVKEVGSKOK[RKOGM\CKKE,NBPXBRGB\FRGSI’SVZK

HMZGRG\’BNBZY’SVZK)BG:SVZ(HMZGQ’.

70GMLM\GCCIKEG[KI\OSGVZTNF["S,KZG[NKO,\["S,PDKNFJHT"B)GPYGZGPEZ[G\KGNVGZKO(:

"GCHFKGCQCNKNFFFGBREEF[R\FPNLGPVZ[KO]NTKNJ"GST"C[PNMG[NTGNOK\"[,GX"NNVZ[DO

TE"HGKBPZNFCKBSVZFHMZGRG\GKFKGRYZBKOGDG’GKPXBM\GCGDG’,GFTRKQMKZXFFYC"FK\"[NTKKQ

CSVZHMZGRG\[NPTNFBONBK[[GOPXGFCPF[T[GFXEKYKO[K[CFYX\EGVKCBGVQ[BG\F

FPXGFZBGK[\[GNO[MZFCTF"HGT"MKFKFYKGONBG\GXEKYCTGNOGPPKNBK\YKKPGMGNOFXEKYKO

GCHMG\OK\YKKPGMNK[ZBNGRPXBP"[PZEMKTNCD\RBG\Z[GFXKNB\BI[GZG[PRKPG\".

71MBPGZNTKN,ZBFNKEFTZG\34,35,PXBRGMQCIH"NZYCKISNKGOFPK\F.DGNE[PKEJ)NTKNFTZF

54(,TP’81M\CM\[GCFN[BNFHG"GKK\MQ[PBPZHFFKFNVRKFVKKJQCXGZF[GRFPFPSGZ\FCCNK\

)MGGR\GNBPGZC\TRK\KBT"B[FCBRGNTKNFTZF.36GKG\ZFKFNGNXKKQNPYGZG\[XKKR\KCFTZG\34,

35(GFGB)GDOVKKJRKOBIZKOMDGQCTN’GR\RF\GYU’.FBPGZCSGDZKKOBNG,FOECZKDGNE[PKEJ(

PTCKZKQB\FTRKQNEKQ[CMN[RFG[RF".

72GFRFPXB\KMQCSVZ[KZ\FNGKTNPDKN\BS\ZNZ’P[FCPCZDZ,RKGKGZY,\[R"J,[M\CTNVSGYHF:

"B"MKGXBNRGECZIE[EN[GQGKFKGRYZBKO[RYZBKOPBKNKFQ,YBKDOBSVZHMZGRG\[NPTNFGMPG

[KSEFVKKJCVKGJ’GR\RF\GYU’)[BGPZKOCKPKORGZBKO(’G\V\IB\SVZFHMZGRG\GPBNKGKYZB’,GK\MQ

[DP’EKEQ]FPICZRSPLTNPDKNFJGT"C,GNBTNECZKBS\ZZCF[[SVZFHMZGRG\[NPTNFRYZBKO

PBKNKFQFGBPYGZECZKFVKKJQ".

73ZBFPEZ[BS\ZZCFPFE’\CGZK-TXPGQ,KZG[NKO,\[T"F,TP’PB-RI,[OERGFPFEKZKOCHPRG[N

FPEZ[.KXGKKQ[CTP’PH-PIFCKBGEGDPFPVKGJG[NFYNKZ,[P[OTGNF[FYNKZFMKZPSGZ\

FRPXB\CPEZ[HF,GB"MZBKF[NVRKRGPEZ[YEGO,BGPSGZG\YEGPG\,BCNEIGZBKFHGP[GO[K[

JGTRKO[K\MQPXCFVGL,[PSGZ\HGR[TRFTNVKGJG[NFYNKZ.



RVRFT\FNPYGZRGSU,GFGBSVZG\FFKMNG\.MLRBPZ[O:
74
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FZKNRG[SVZHMZGRG\FGBFSVZ[CGRZ[PKOPT[KG[NFBEO,GFGBFPGCBNVRKCK\

EKQ[NPTNF.BPGZPT\F,BV[Z
75

BVGB[SVZG\FFKMNG\FKBPYGZG[NFVKKJQ.
76

BNB

[K[MBQYG[K,FGBKNGNBRHMZMBQ[VTGNFHGRT[K\CZB[F[RF,
77

GDONBRHMZ\MBQ

YZKBFPBNKF,GNBI\KP\KEKFBEO.

SGUECZ,EGPF[[NG[\VZJKOBNG:’SVZHMZGRG\’FRV\ICZB[F[RFG’PBNKGKYZB

GIG\OKEMNBEOCG’,FOIKEG[G[NFVKKJQ,GNBPXBRGONT\T\FCPYGZG\IH"N.

Ø	.’æ�ł�ºł���œ’��	’æ�łœ��ª�œ	ª
’
’SVZHMZGRG\’[PKPKPXBRGDOC\ZDGOKZG[NPKGC\ZDGOFPKGISNKGR\QCQTGHKBNTN

FVSGY:"NKN[PGZKOFGBNF’")[PG\KCPC(:
78
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TNHPRG[N\ZDGOHFINGYG\FETG\.NRGIKG\FPTKKQYCT\KMBQB\PYGPG[NSTKU

HF,EFKKRGBPXT\YGV\FDBGRKO,NBIZFYNKZ.FPTRKKQFGB[MBQBRG[GPTKO[K[DO

SVZHMZGRG\[PKPK,[M\GCKOCGECZKO[T\KEF’NT[G\CTGNPG,GFGBMCKMGNKGPQBK[K

FPHMKZNRG[BG\BZKMKOPSGKKPKO[CFOTNKGNCXTECZPSGKKO.NMBGZFSVZHFFNB

FGB’SVZ\GNEG\BEO’,[FGHMZNTKNCSTKUE.NVKMLF[OSVZHMZGRG\P\BKONSVZHF,

[FZKHFGSVZ[FPBGZTG\FT\KEKKOM\GCKOCG,GB"MFGBSVZFKSJGZK[NFT\KE.

ØÆ.’æ�ł��ºł���œ’ºæ�łø�Ø�ØÆœ���œ��	��Ø

MBPGZ’SVZFHMZGRG\’MSVZ[RZ[PKOCGPT[KFBEOCP[LF[RF,RZBF[BKRGRHMZ

CECZKFVKKJRKOFYEGPKO)VZJN"GR\RF\GYU"(,GFGBRHMZZYSPGLNSGU\YGV\FDBGRKO.

FZKNRGPYGZG\FPB[ZKOHB\:

46
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74SVZFKMNG\,NCGC\Z"K,VZYMF.GMQRPXBC[KRGKKRGSIPSGKKPKOGNBP[PTG\KKO,CSVZIRGLF[NK[K

)[FGBNPT[FSVZFKMNG\(:3 Enoch, The Hebrew Book of Enoch, Ed. H. Odeberg, New
York, 1973,VZYMH,TP’PE-PF.ZBFDOV’[VZ,SKRGVSKSNSVZFKMNG\,JKCKRDQ,1981,STKU43,

[CM\CKEPSGKKOISZ’SVZFHMZGRG\’.

75CSVZFKGCNKO,PFE’[’ZBCKQ,GGKQ,\Z"N,PCGB,TP’27,BMQM\C[HFGFPYGZNPBPZ[NG[FSVZKO

RV\IKOGMG’.

76TNFY[ZCKQSVZG\FFKMNG\N\VKNFTPEP’CZBKNQCSVZG,S\ZK\VKNFGFKMNG\,KZG[NKO,\[P"H.

ZBFDOBNKXGZ)NTKNFTZF44(,TP’136-140;144-146,TNSVZG\FFKMNG\GFPZMCFBXNFYNKZ.

77K[NXKKQNSVZIRGLPFE’BGECZD)NTKNFTZF74(,VM"I,TP’PG,[[ORBPZ)NBRPXBMQCFKMNG\

\Z"KFRHMZNTKNFTZF74(:"GCMNKGOGKGOM[FYC"FKG[CTNMSBFEKQGEQB\FTGNOMGNGGSVZKIKKO

GSVZKP\KOV\GIKONVRKG".BCNNBPXKRGEKQHFEGYBCZB[F[RF.

78FT\Y\KPF\ZDGOFPKGISNKGR\QCEVGSKOFPYGCNKO.BKQFCENKOPFG\KKOCKRGNCKQFREVSCPFE’

DKRHCGZDZGZKEZ.DOCKRGNCKQ\ZDGOKZG[NPKBKQFCENKOPFG\KKO.DOC\ZDGORKBGVKJK,PEZKE,\[M"I,

BKQ[KRGKKOPFG\KKO.DOF[KRGKFCGNJ[ISZG\CGFPNKO:"YEOZCGQTNPB",NBRZBFM[KRGKPFG\K.



MLPXBRGCSNKIG\NTZCZB[F[RF"BLCP\IEKQ",NVKKJQTNGO[O:
79

PGTEM\YIN[VJPK[ZKORHUCP[JKQPNNPEYJDGZKO

SVZHMZGRG\NVRKLCF\DGNNTGQTYCKONBKSGCCNCTPKOP\CGNN

MNGPZMB[ZSVZFHMZGRG\KV\I
80

GKPXBGCGTGGRG\,BRGPCY[KO[F’NBKSGCCB\

FTGGRG\TNTOK[ZBN[FGB’CTPKOP\CGNN’,FKKRGPTGZCCKQFBGPG\.

MQPXBRGCYEG[\BNZB[F[RFNZ’CRKPKQCQ[PGBN:
81

GMRXCNZKCBNFKYEOPTGRF

GPIV[PT[CZKG\KGPEK[RFC[RF

BHKCBKONVRKGM\G\GM\G\PMNXEGPMNVRF

GPCKBKQSVZFHMZGRG\NCIGQMNPNFGJTRF

DOMBQSVZFHMZGRG\FGBSVZ[RM\CKOCGPT[KCRKFBEOCP[LF[RF.

ZCSTEKFM\CVKGJFVG\I:
82
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GCFP[LFECZKOFGBMG\C:
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PXBRGTGEVKGJ[CGRHMZSVZFHMZGRG\.BKQNRGVZJKOTNPICZG,GZYKEGT[[PG

KGSUG[FGBVTNNVRKSGU\YGV\DBGRKO.
83

FZKNRG[GZFPECZKG[TNKFK[NEGQ:"FKGO

KM\CCSVZFHMZGRG\FIKKOGFPG\".FVKKJQPMKZB\SVZFHMZGRG\,BNB[EGPF[MBQK[

P[PTG\BIZ\NSVZHFPPF[ZBKRGTEFRF.NBRBPZMBQ[CSVZHFRZ[PKOPT[KG[N

FBEOCP[LF[RF,BNBK[MBQ[KPG[BIZNSVZ.NBPGZ,FVKKJQPNPERG[DHZEKRG[N

FBEOKM\CCSVZFHMZGRG\BONIKKOGBONPG\.
84

RZBFNK[FVKKJQFMKZB\SVZFHMZGRG\CP[PTG\GFPYGCN\TEFRF,NBPGZHFSVZ

[CGRZ[PKOPT[KFBEOCP[LF[RF.MMNFRZBFFGBFMKZHB\PECZKFVKGJ"GR\RF

\GYU".KIETOHB\RZBF[FGBSCZ[ECZKFVKKJQTNSVZFHMZGRG\NYGIKOPECZK

F\NPGE"[NG[FSVZKORV\IKO"GMVK[FSCKZHB\Z["K,BU[FGBVTNNVRKZ["K.RPXB

NVKHFMKCSVZFHMZGRG\RZ[PKOPT[KFBEO,GNBIZPMQRM\CCGDOVSYEKRG,GMPG

[M\CRGNTKNC[OPFZ"OCQICKC.
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79SVZSNKIG\MPRFDVGNKQ,PFE’DGNE[PKEJ,KZG[NKO,\[M"F,SK’ND,TP’VH.NBPXB\KVKGJHFCB\Z

’PBDZKO’[NFBYEPKFNN[GQTCZK\.

80TNVKVKZG[G[NDGNE[PKEJ[O,[M\C[FVKKJQP\KISNSVZCXGZ\GFYEGPF,[BHFSVZKOFKGCXGZF

[NPDKNG\.

81DGNE[PKEJ)NTKNFTZF54(,TP’.209

82B"PFCZPQ,’DOBNFCY[G\NZCSTEKFDBGQ’,\ZCKW,KD)\["C(,TP’.57

83MLTNVKB\Z’PBDZKO’[NFBYEPKFNN[GQTCZK\.

84ZBFNTKNNKEFTZF.52BV[ZNGPZ[HGDOFMGGRFCBGZIG\IKKO,FNMG\KGOFMVGZKO,BG\PC:"BCG\,

GHMZRG,GCPYGOGM\CRGBGPZKOGI\PRG.VK’C\VNFHGCMNPYGOM\KC\SVZFHMZGRG\BGPZKOI\KPF,

NVK[\VNFHGC[T\I\KP\FEKQ".BOMKBV[ZNGPZ[FGBPECZ,NBGEGGYB[IG\PKOCBG\GSVZ.



FTGNFPMBQMKNYZB\SGU\YGV\FDBGRKO,RT[FPGMZFPG[D’SVZFHMZGRG\’MSVZ

[CGRZ[PKOPT[KFBEOCP[LF[RF,GFGBRV\ICZB[F[RF.EGPF[FDBGRKOFMKZGFG

PFVKGJ.

PMBQGBKNL’SVZFHMZGRG\’CP[PTG\HGPGMZTNKEKFZB[GRKO,BOPFVKGJ,BO

PVKKJRKOPBGIZKOMVK[ZBKRGT\F,BOPECZKZ["KCVKZG[GNPSM\ZB[F[RF,MVK

[XKJJOZ"KFMFQPNGRKN[FGCBNTKN,GEGPF[BKQXGZLNFCKBZBKG\NML.RCKBT\F

VKZG[N’SVZFHMZGRG\’[FGB[GRFPPF[ZBKRGTEFRF.

Ø�.�Øł�øø����’æ�ł��ºł���œ’��ØªØł"	��ł�ØØ�	

Z’BNTHZPDZPKKHBCTNSVZFZYI,[FMKZB\FVKGJGB\FBPGZCG"G\V\IB\SVZ

FHMZGRG\",FSCKZB\FP[PTG\[NSVZFHMZGRG\C[GRFPPF[ZBKRGNTKN.CVKZG[

FPKGISNCTNFZGYITNF\VKNFRM\C:
85
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PFMGGR\GCBGPZG"NFCKQNPNBMKF[Z\".FTRKKQP\CZZKG\ZCECZKFZGYICPYGO

BIZ:
86
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GFZKNRGFSCZG[NZK"KSJNNECZKOBNG:
87
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K[CECZKOBNGEPKGQNDK[\ZBC"T[FCBRGNTKN,STKUD.

Øª.’æ�ł�ºł���œ’Æœ���œ��	��Ø


CEKGRRGTET\F’SVZFHMZGQ’FKFSVZ[PKPK.DO’SVZFHMZGRG\’,C\YGVFFYEGPFFKF

CTKYZGSVZ[PKPK,BU[C\R"LFGBRHMZMSVZ[RM\CCKEKBEO.FEKGQCFOF\PYE

C[BNFPFJKCO[NSVZKO[PKPKKOBNG.BPROPT\FGBKNLSVZKOFRYZBKOC[PG\BNG

GC[PG\EGPKO,FOSVZKO[RM\CGZYCKEKBEO.DOT\FFEKGQCSVZKOBNGKCFKZNRGPF

JKCO,GDORCZZPFFY[ZCKQJKCG[NFSVZNCKQ[PG.

)B(SVZKHMZGRG\[NFDBGRKOGPFCKRONCKQ’SEZTGNO’

C\YGV\FDBGRKOBRGPGXBKO[’SVZFHMZGRG\’M[O[NSVZPCJBB\JKCG[NFSVZ

TNVKP[PTG\GFPYGZK\[NF[O,GMVK[FGBPGVKTCPDKN\BS\Z.
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85VKZG[KSKEGZF\VKNFNZGYI)NTKNFTZF21(,\VKN\Z"F,HMZGRG\,]YND[,TP’\ZSF.

86SVZFMCGEPM\CKE,MVK[PGCBTNKEKK’EQCSVZG,\GZ\FSGE[NISKEKB[MRH,KZG[NKO,\[M"I,TP’

.236

87BPZG\JFGZG\IKXGRKG\GVRKPKG\,NZ’KFGEFISKE,KZG[NKO,\[S"G,EUNFT"C,T"[GMQM\CCYKXGZ

DOK’EQ[O.



MLRM\CCBDZ\ZC[ZKZBDBGQ:
88
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MBQRHMZSVZFHMZGRG\CXKZGUTOECZKFKPKO,
89

PP[MVK[FGBRHMZCPDKN\BS\Z.

BCNCPYGORGSUFGBRHMZNCE,
90

GMLRBPZ[O:
91
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P[RKFPYGZG\FNNGTGNFMKFDBGRKOFYGEPKO)"FZB[GRKO"(FOBNF[M\CGB\SVZK

FHMZGRG\,GBNGFKGCKEKFDBGRKO[VTNGBIZKFO,GTNVKFOFKFKMGNZC[ZKZBDBGQ

NM\GCB\PF[M\C.CSVZKHMZGRG\FNNGFGHMZG[PG\KFO[NIMPKO[GRKO,[R\

VJKZ\OGPFFKF\VYKEO.MPGMQRM\CCBG\OSVZKOBKZGTFKSJGZKHFBGBIZ,GPS\CZ

[BKZGTKOBNGRM\CGZYM[BG\GBKZGTF[VKTTNIKKFKFGEKOCPEKRF.BKQBRGKGETKOB\

[PO[NBG\OSVZKO,BCNZC[ZKZBYZBNFOC[O’HMZGRG\’,GBV[Z[HFFKFDO[PO

[NBG\OSVZKO,GHB\TNKSGEFVSGYFBPGZCPDKN\BS\Z.

PFFK\FFSKCFNM\KCF[NSVZKOBNG?FZKNBKEGTKONRGIKCGZKOFKSJGZKKO

[R\ICZGBG[RTZMG,PKPKTZKM\FP[RFCKEKZCKKFGEFFR[KBGTENKPKFDBGRKO

FZB[GRKO.NMBGZFFKFPYGONGPZ[FGBKNGDBGRKCCNVTNGCVZS,FZK[TXOM\KCF[N

FKSJGZKFTNKEKKFGEKOTPEF\I\F[VTF[NF\ZCG\FVZSK\.BCNBGVKFM\KCF[N

SVZKFHMZGRG\FNNG,BKRGP\BKOTOBGVKM\KCFFKSJGZK\[NFVZSKKO.NMQRZBFNK

NGPZ[FDBGRKOFG[VTGPFIKCGZSEZTGNOZCFFPKGISN\RBZ’KGSK.FDBGRKOSCZG[K[

CM\KC\SVZKHMZGRG\PTKQPF[RT[FTNKEKPICZSEZTGNOZCF.TKGQCSEZTGNOZCF

PNPE[FPICZ[ONCGCTKYZNCKZGZKOMZGRGNGDKKO,GBU[K[CGVZ[RG\PYZBK\,FZK

FECZRT[FZYNXGZLCKZGZKOMZGRGNGDKKO,GNBMVZ[RG\CVRKTXPF.
92

BUFDBGRKO,[ZBG

TXPOMPP[KMKF\NPGEFCCNKFNMGBVGBCBG\FEZL,GFS\VYGCM\KCFMZGRGNGDK\

CNCE,CNK[KONCMPTJNPBGZTG\IKXGRKKO.M[\PXKNGPZFZK[RK\QNXZUB\[RK

FECZKOFNNGDOKIE.NBPGZ,FDBGRKOFKG\I\F[VTFPSGKKP\[NF\ZCG\FVZSK\

[ZB\FMTZLCVRKTXPGM\KC\SVZKFKSJGZKF,BCNB\XGZ\FM\KCFNYIGFDBGRKO

PFEZLFPYGCN\CKEKFOPBCG\KFO.NBPGZ,M\KCFFTGSY\CMZGRGNGDKFCNCE.
93
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88PFE’ZC"PNGKQ,IKVF,\ZV"B,TP’97-98,RGSISVZE.BKQFCENP[PTG\KCTRKKQHFCKQ[RKFRGSIKO

[FTPKENGKQCPFEGZ\G.

89CSTKUBZBKRG[XKZGUHFCPDKN\BS\ZR\QV\INVKZG[KO[GRKO[FSCKZGPFCKQCKJGKHFNSVZECZK

FKPKOCS\O.BCNMBQNMBGZFBKQNMLP[PTG\PKGIE\,GBKQCECZKFDBGRKOFCENCKRGNCKQECZK

FKPKOS\O.

90GCPYGOBIZPXBRGECZKFKPKONCE.MLRPXBCECZKZS"D:"FROM\GCKOTNSVZECZKFKPKONZB[K

FK[KCG\",ZBFI"KCZR[JKKQ,SVZPINY\ZCSTEKFDBGQGCQPBKZ,GZ[F,\ZS"E,TP’.65)FEVSF

PKGIE\P\GLSVZFKGCNNRIGOSGYGNGC,GZ[F,\ZS"E(.

91TP’96CRGSISVZE.

92ZBFTNFBPGZ,PKNKYGCSYK,SEZTGNO)NTKNFTZF25(,PCGB,VZYB,TP’5-.3
93PKNKYGCSYKFR"NCVZYB,PZBFCBGZLZC[PICZSEZTGNOZCFFG[VTPFTGNOF\ZCG\KCHPRG[TSY

CM\KCG\FY[GZG\NMZGRGNDKF)MZGRGDZVKF(,BNB[PICZSEZTGNOZCF\NFB\FMZGRGNGDKF[M\CBL



BCNK\MQGYKKP\\[GCFBIZ\N[BNFPFJTOM\CGFDBGRKOSVZKHMZGRG\.BV[Z

FKFNGPZ[TXOFPGRI’SVZKHMZGRG\’[F[\P[CGZC[ZKZBPTKE[K[MBQF[VTF

VZSK\PSGKKP\.BCNEGPF[K[MBQP[PTG\TPGYFKG\Z.EGPF[K[N[BGNPEGTZC

[ZKZBNBF[\P[CPGRIFMGNNB\FPKNF’SEZ’MDGQ’SEZFDBGRKO’GMEGPF,MVK[T[F

CTNSEZTGNO.RZBFBVGB[K[FCENCKQ[RKFICGZKOFNNG.PICZSEZTGNOTNKEK

VTGN\GFMZGRGNGDK\SKEZMZBGKB\FBKZGTKONPQFCZKBFGBKNL.
94

BGNKHGNBFK\F

PJZ\GFTKYZK\,BCNFGBF[KDPJZFHG,GFTPKEFNVRKFPTKKQ.SVZHMZGRG\BKRGCB

NSEZPBGZTG\,BNBPJZ\GFTKYZK\FKBNFHMKZNRGBK[KOPSGKKPKO,KPKVJKZ\O

G\VYKEO.
95

BKQMBQMNVTGNFFY[GZFCSKEGZMN[FGB.

RY[ZNMBQIKCGZRGSUP\YGV\FDBGRKOFRYZB’SEZ\RBKOGBPGZBKO’.K[NET\MK

[PG[NFPICZBKRGKEGT,GDONBCZGZPKYCTB\[PG.BCNBORYCN[[PGRYCTTNKEK

PICZGFBRGRKPK[VTNC\YGV\FDBGRKO,BV[ZNGPZ[[PGP\BKONBPGZTEFRF.HB\

P[GO[IKCGZHFPGZMCPINYKO[GRKO.C\IKNFM\CFPICZB\SEZPYCNKF\GZF

[CTNVFPP[FGBKNL.NBIZPMQM\CB\HPRO,KPKVJKZ\O[NF\RBKOGFBPGZBKO,

GNBIZPMQMNNK\NPGEFY[GZKOCFO.RPXBMKCMNPYZF[PG[NFIKCGZBPROBKRG

P\BKONMGNG,BCNFGBP\BKONMNFVIG\NINYGFZB[GQ[NFIKCGZ,P[GO[MBQSKEZ

FPICZB\PYCNKF\GZFPP[FGBKNL.

K[N[KKLNMBQIKCGZRGSU.CHPQFPINGY\CECZFNGIFTCZK[FK\FCKQZS"DNCKQCQ

PBKZ,PSVZNRGZS"DMKIMPKO[NIGMPFVTPKOBDZG\NCQPBKZNFTPKEGTNJTG\G,

BCNFGBF\TY[GNBIHZCGPECZKG.NMQFINKJGFIMPKO[NBK[NIGBNKGBDZG\

RGSVG\.GMLMG\CZS"D:
96
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SVZHMZGQHFNBRM\CTNKEKZB[KFK[KCG\,BCNCJKCGFGBMPGSVZKFHMZGRG\[N

FK[KCG\.K[NFGSKUMKECZKZS"DFDKTGBNKRGCPYGJT,GYKKOYJTRGSUCECZKZS"D

[BV[Z[FGBFFP[L[NFYJTFRGMIK.[ORM\C:
99
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GZYC\R"L,GF\TNOPPYGZG\[PIGWN\R"L.K[CHFEPKGQPSGKKONSVZKFHMZGRG\[RM\CGC\YGV\

FDBGRKO.

94ZBFPKNKYGCSYKFR"N,VZYE,TP’.148

95K[NY[ZNMBQB\FBPGZCKZG[NPK[YNKOC,F:"ZCQ[PTGQCQDPNKBNBGPZBKQTG[KQRV[G\

NXEKYKOECZKFOFQFQHMZGRQ".BCNFDBGRKOSCZG[K[NM\GCB\’HMZGRQ’.

96I"KCZR[JKKQ,PINY\)NTKNFTZF90(,TP’.65

97FTZ\CZR[JKKQ:"B[ZRVGXGTNVRKIGWGF[PGZKOCIEZKO.GCM"K[RKPQFIGWGFNBF".

98FTZ\CZR[JKKQ:"PN[GQFM\GCGTORCZBKFNNKF)\FNKOY"CK"J(".

99[OTP’.66FF[NPG\CSGDZKKOPZGCTKOFOTNVKCZR[JKKQ.

100[NCQPBKZ.



BOBMQFPEGCZMBQCBG\GSVZ,
101

FZK[SVZHMZGQHFNBFKF[PGZCPYGOPSGKO,

BNBFGBR[NINPYGPG\[GRKOMEKNFGEKTTNJKCG[NCQPBKZ.MEK[FSVZKFKFCZ

SPMBFGBRI\OCIG\OFR[KBGDOFTKEGTNKGTEKO.GBMQFK\FNMLF[VTF[FZKECZG

TNBGEG\KG[FBZWR\RFCKEKSMNGMG’,MVK[ZS"DP\BZ[O.

)C(ECZKHMZGRG\,PDKN\S\ZKO

M\CZ’BCZFOC"ZKXIYBCCK\EKQPRZCGRB:
102
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NBPGZ,DBGQ,[BKQBRGKGETKOPKFGB,M\CVSYKOCSVZ[Z’BCZFOBKRGKGETB\[PG,

GK\MQ[DOBKQNG[O,
103

GNVKMLFGBYGZBNG"ECZKHMZGRG\".

NMBGZFFKFRZBFNGPZ[HFSVZ[FDBGQM\CNTXPG,PTKQZ[KPG\NHMZGQ,GMRZBFNB

I[CNVZSPG.HB\TNVKECZKZCFBKDBGQ[M\CCTRKKQBIZ:
104

"ECZHFM\CGFGZB[GRK’

BIEBIECPDN\S\ZKO[MG\’CFHMZGRG\[PGTG\G\KGNTXPGP[GOZB[GRKZB[GRK’

YGEONPZZCKFGEBKDBGQH"N".GFZKPDKN\S\ZKOHGPDKNF[BEOMG\CNTXPGGBKQ

MGGR\GNVZSPF,ZBFPF[M\CRGNYPQCSTKUM.

BCNBRGRGMIKONZBG\[FQZCFBKDBGQGFQZ’BCZFOCTNFB[MGN,F[\P[G

CIKCGZKOBNG.NBPGZ,BMQP[PTG\GFPYGZK\[NFCKJGK’PDKN\S\ZKO’,CBFNXKKQ

[FIKCGZXRGTGPGS\ZGBKQNVZSPG.BCNPBGIZKG\ZCJNFJTOFPYGZKNFS\Z\G,[FZK

ECZKO[CTNVFRK\QNFTNG\OTNFM\C.RPXB[PT\FGBKNLFIKCGZPGS\ZPTKRK

FXKCGZ,NBPVRK[YKKOBKSGZNVZSPG,BNBPVRK[FPICZNBTZMGGNBM\CGCPJZF

NVZSPGCXKCGZ.NBPGZ,F[OPDKN\S\ZKOCBNXKKQ[BNGSGD[NSVZKO[NBTCZG

TZKMF,
105

BNBFMG\CZ[ONGECZKOPSGKKPKONHMZGQ)"ECZKHMZGRG\"(.K[NMLEPKGQZC

NYGRJZSKFHMZGRG\[M\CGNTXPOIMPKO[VTNGC\YGV\FEVGS,GMVK[TPE\KTNML

CPYGOBIZ.
106
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101ZBFTGECPBPZG[NF’PNJZ,’M\CKZS"DGFSVZG\TNKG’)NYJP\GZDOPSVZG[NPNJZCBRDNK\

[RM\CTNZS"D(,C\GL:ZCSTEKFDBGQ,YGCW\GZRKPETK)FTGZL:FZCKFGEFNKCFMFQVK[PQ(,

KZG[NKO,\["D,TP’\ZPB-\ZPC,EKGQCTRKKQSVZFHMZGQGJKCG.PNJZXKKQ[O[ZS"DCBIEPPM\CKG

PHMKZ"SVZHMZGQGPDNFNEGZG\",GPNJZSCGZ[MGGR\GNSVZFHMZGQFPEGCZ.

102FB[MGN,PFE’BNCY,KZG[NKO,\VZK"I,INYC,TP’.17

103BNCYM\CCPCGBGTP’TG:"FMGRFNFNMG\VSGYG\[NFDBGRKO".RZBF[BKQMGGR\GNGPZ[HF[PG

[NFSVZ,BNBMGGR\G[FDBGQFHFM\CSVZ[NFNMG\,GBKQBRGKGETKOB\[PG.

104Z’KFGEFCZXNGRK,SVZF[JZG\,CZNKQ,\ZR"J,TP’126;PFE’ZKCNKQ,CRKCZY,\[T"E,TP’.221

FXKJGJNVKPFE’ZKCNKQ.

105BGNKK[NY[ZNMBQB\FIKCGZPDKN\S\ZKO[NZCRSKODBGQ.Z"[BCZPSGQ,ZCRSKODBGQ,IP[F

SVZKO,KZG[NKO,\[M"F,FYEK[B\FVZYFZCKTKNSYKZFPYKVFTNFSVZPDKN\S\ZKO,BCNNBTPE

TNF[BNFPFP[PTG\G[N[OFSVZ.FGBKNGFZCFZB[GRKOPXJJKOPPRGC[OHF,NMBGZFK[

NFSKYMKF[OFGBPYGZKGRK\QTNKEKPICZG,CRKDGENIKCGZKO[FGHMZGMBQCVRKO[RZBF[BKQHF

[POFPYGZK.

106ZBFPF[M\C\KCPBPZKFRHMZNTKNFTZF.1



)D(SVZHMZGRG\CP[PTG\IE[F

SVZHMZGRG\CP[PTG\IE[FRHMZCPM\CG[NF[E"ZZCKGRFFHYQCQZCKKFGEF

FSVZEK,[FCKBCKEGNDGNFM\CNCY[\THZFPKZG[NKO.FPM\CM\GCCBGZLZC,GBRG

RT\KYPPRGZYMPF[GZG\FEZG[G\NTRKKRRG:
107
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SVZFHMZGRG\FRHMZMBQ,FGBSVZ[NB[PTRGMEGDP\GTET\F.CSVZHFRZ[PGMN

F\GZPKO,GMN\GZOKGHMZ[PGG[OBCG\KGCCZMG\GC\VNG\TNFZFHK\KO.RZBF[FSVZ

RYZBC[OHF,P[GO[FGBPBV[ZNHMGZGNFHMKZB\FBR[KOFM\GCKOCG.N[GQBIZ,K[

SVZHMZGRG\NRVJZKOFGBFSVZ[FHMKZZC[ZKZBCBDZ\G,GK[SVZHMZGRG\NIKKOGFGB

FSVZ[NVRKRG.MNSVZRM\CM[PJZ\GFKBNFHMKZGNHMGZB\FBK[KOFM\GCKOCG.

)E(SVZHMZGQ=Z[KPF,[JZ

CPM\C[M\CZ’[NPFCQKFGEFBCCK\FEKQCK[KCFCBZWK[ZBN,BRGYGZBKO:
108
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PS\CZ[’SVZHMZGQ’FRHMZMBQ,FGBZ[KPF[NMNPF[[KKLNG,GBGNKDOSGD[N

[JZFPVZJHB\.ZBFMDGQHFNYPQSTKUKH.

CHFSKKPRGB\\YGV\FDBGRKO,GPT\FGBKNLREGQC\YGV\FZB[GRKO.
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PICZG[N"SVZFHMZGRG\".
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TNP[PTG\[OFSVZGPJZ\M\KC\GBRGYGZBKOCECZK
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107TNVKB’KTZK,[NGIKBZWK[ZBN,KZG[NKO,\[K"B,TP’.202KTZKFYEKOECZKPCGBNBDZ\GPRFB\

MNFPYGPG\[CFOR\VZSPFFBDZ\,GB\ETG\FIGYZKOCKISNHPRF.FHPQFYEGOCKG\ZFGB[R\

977,GFPBGIZCKG\ZFGB.1057NBPGZ,SGU\YGV\FDBGRKO.

108VGZSOTNKEKP’DKN,BZWK[ZBNC\YGVFFPGSNPK\FZB[GRF,\NBCKC,\[P"D,TP’94-.95NET\

DKNFPM\CRM\CMRZBFCSGU[R\1015,JZO[Z’[NPFCQKFGEF[KP[MDBGQCK[KCF.

109CFTZG\XKKQFPFEKZNRGSI[NBG\GPSPL[VGZSOCTCZG[OFPFEKZM\C:VY]EGR[G\.FSVZFHF

RM\CCTZCK\)FDZK(.

110T’KSKU,PFEKZFSVZ,YZBGC[O’SVZFHMZGRG\FGBECZKFKPKONKZIPBN’,\NBCKC,\[S"B.

111[O,TP’70-.69



NBPGZ,NVRKRGSVZFKSJGZKFM\GCCXGZFPKGIE\,[BKQMBQFPYGONTPGETNKF.
112

CZGZ[F[OSVZHMZGRG\RK\QNSVZTNVK’SVZFHMZGRG\’FRHMZCPDKN\BS\Z[FHMZRG

NTKN.BPROPTRKKQNZBG\[FPICZCFP[LECZKGYGZBNSVZC[ORGSU:
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FXZG\GFVZTG\[TCZGTNTOK[ZBNF[VKTGTNM\KC\IKCGZKOFP\BZKOB\FXZG\,

GBUM\CGCFOB\[PG\FFZGDKONVKFKEKTG\[FKGCKEO.K[PICZKO[R\RGNSVZHF[O

FY[GZNHMZGQ.

SVZPSGDHFM\CZ’BVZKOC"ZKTYCPCGRB.CSVZHFP\BZFPICZB\FVZTG\

[TCZGTNK[ZBNC\YGV\PSTFXNCF[RK,GVZTG\RGSVG\,GFGBPHMKZNT\KODOB\

[PG\FFZGDKO.NVRKRGV\KI\G[NFIKCGZ:
113

BM\GCSVZHMKZF,VYE\PYZFFDHZF

ZTFGXZF[FYZF,K\ZVNKJFFR[BZF

PPMFFZB[GRFFPZF,CZGLF’RBPZF

KTQYKPRGNHMZF,CZIPKGKRYPRGCPFZF

CSGVG[NFSVZI\OZ’BVZKOB\ECZKGC[KZ,[CSGVGRBPZ:

GZIPKGTNKRGKTKZF,BPQMQKFKFCPFZF

C\[NGOSVZFHMKZF

GBI"MFGSKUB\FPNKOFCBG\:
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RPXB[NSVZPTKQHFP\BKODOF[OSVZFHMZGRG\.GBMQK[[YZBGNSVZ[CGRM\CG

[PG\FFZGDKO[P\GCVZTG\C[OSVZFHMZGRG\,MVK[TGNFPFPYGZFCB.

CVZTG\[FINGCDZPRKFCTKZGKZXCGZDC[R\R)1290(GF\V[JGNTZKORGSVG\,

F\TGZZF[BNFTNKEKBNPRF[RK[BFC[RK\CKISNDCK\M\GC\FPCTNFFZB[GQ.FKG

[JTRG[BKQFGMIF[CTNFFZB[GQRFZD.CRG[BHFERGMPFGMPFIMPKOPB[MRH,GCKQ

F[BZRM\C[OFP[VJFCB:
114

"GB"\RSPGLTNFSGVZ[M\CHFSVZFHMZGRG\",

GFMGGRFFKBMMNFRZBFNSVZ[CGRM\CG[PG\FFZGDKOCVZTG\,GP[ORK\QNFCKBZBKF

[CTNFFZB[GQBMQRFZD.K\MQ[CSVZHFFKGDOMPFVZJKOFKSJGZKKOGNBZY[PG\

FZGDKO,GMVK[PXBRGCIKCGZFCB.
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112TNFXGZFFPKGIE\[NM\KC\GGEZLNKYGJGBKQMBQFPYGONFBZKL,GFYGZBKPXBHB\CPCGBG[N

FPFEKZ,TP’44-.61

113B"PFCZPQ,DHKZG\B[MRHGXZV\,KZG[NKO,\["G,TP’YJG.

114[G"\HMZGQKFGEFNZ"KCQFZB"[,SK’XC,PFE’PMGQKZG[NKO,KZG[NKO,\[S"F,EUYKIT"B.CFTZF

149M\CG[P[PTG\F[OSVZFHMZGRG\FKBMVK[M\CRGCVRKO.
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K[SCGZKO
116

[SVZFHMZGRG\FRHMZMBQFGBIKCGZ[CGRM\CGFXZG\[TCZGTNTO

K[ZBN.FIKCGZRM\CTNKEKZ’KXIYCQP[FEGZQFNGK,FPMGRFBVGEKTN[OSVZGPT[F

BVE.
117

SVZFHMZGRG\BKRGCKEKRG,BCNFGBPGHMZCECZKZ’KXIYBCZCRBN:
118

"MPG

[\ZBFMNHFCPBPZHMZGQF[PEG\[FKFCK[ZBNBIZKFIZCQ[T[FGYCWFBVGEK".

EGPF[SVZHMZGRG\CPGCQ[NSVZ[M\GCKOCGVZTG\G[PG\FFZGDKO,RHMZCSNKIF

NKGOMVGZ[M\CZ"BPDZPKKHB.FZKNRG[RKC\KOPBG\FSNKIF:
119

YIFZGDKOG[ZGVKOM[TKZGVZ

ZKIRKIGICKGOFHFK\MVZ

[RKNGIG\GEOFCZK\NF[VZ

C[\KO\\I\QCKFKGO

\OGCRKG\BGPKXCKF

B\SVZFHMZGRG\NTEG\GNZBKF

NVNJFDEGNFKFKFNRGNPIKF

B[ZKBPZFKGO

BKQSVY[CCK\FZB[GQ[NVRKRGF\MGGQFPICZNFZGDKOCVZTG\[NPSTKFXNC,

[CHMG\OKMVZF’CKGOMVGZ.NMQRZBF[DOCCK\F[RKF\MGGQFPICZNFZGDKOCVZTG\

FNNG,FRHMZKOC’SVZFHMZGRG\’,[FGBP[P[MTEG\GZBKFNVZTG\.
120
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115ZCK[NPFBCQNIPK[-BNTPK,BDZ\FPGSZ,PFE’FCZPQ,KZG[NKO,\["G,TP’NI.

116X’DZW,ECZKKPKK[ZBNC\ZDGO[BGNVKRISZCKRGCKW,GGZ[B,\ZR"I,INY[K[K,TP’.402

117SVZHFREVSCGGKQ,\ZM"F.

118CSVZGK[GTG\P[KIG,INY[RK,FTKGQF[RK,VZYC.

119REVSNZB[GRFPM\CKETNKEKKXIYPKKHNK[,[KZ\FZGYI,KZG[NKO,\[R"D,TP’.131

120PKKHNK[FR"NVKZ[MK"\OGCRKG"FOKTYCGCRKGGMK"HMZGRG\O\FKFNRGNHMG\,MPGFRBPZCVKGJ

NKPKORGZBKO’GCHMG\F\OKGXKB]FKGO[NXEYEKRRG’".BMQHMG\KTYCYKKP\,BCN’CRKG’NB[PTRG,GDO

BKQP\BKOFCKJGK\BGPKXCKF.EGPF[BORSCKZ[FMGGRFNFGZKOGCRKO[RFZDGCKIE)’\BGPKXCKF’.

MRZBFTPENRDEFPICZFPGCBCKNYGJ[KZF[KZKOZPH\\YVI:"P\BIEPFOBKQICZGP[\FB",

GPYGZGP[KZF[KZKOZCF)E,KD(CRKSGI[GRFCPYX\BCNCBG\GZTKGQGMPG[M\CGFPVZ[KO[OMK

CPG\FBIEKPG\ICZG(FZKHFP\BKOKG\ZNB[ZBKZTCVZTG\GRM\CCSVZFHMZGRG\.

121FNMG\VGZKOSK’PF,PFE’Z"EBCZFO,I"D,KZG[NKO,\[S"J,TP’[ND-[NE.
122CSVZPJFP[FNZ’P[FP\,TPGEFTCGEFBZCTVZ[KG\,VGZKO,PDKNFSK’BNUJH,FT\KYHB\

PFMNCGGFRGSIBXNG:"GMG\CCSVZFHMZGRG\".ZBFFTZFFCBF.



ECZKOBNGFINP"GPG\ZNM\GCVSYKFNMG\"RPXBKOMM\COGMN[GROCBGZIG\IKKO

FNMG\PDKNFGVGZKO,BG\MH,GCSGVOM\GC:"GBDZG\[N[BN\[NGOGPHMZ\
123

IGCG\KG

GMQMNECZ[BKQXZKLTKGQDEGNRZBF[PG\Z".

FZKNRGMK’SVZHMZGRG\’FGBSVZ[BEOZG[OCGB\TSYKG,NPKFNGFMSUGMEGPF.

GZBKRGCEGPFNMLC\YGV\FDBGRKO,NTKNSTKUKE,BG\)E(.

CEGPFNMLPXBRGC[G"\FZ[C"BINYDSKPQYTJ:
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FKKRG,NSGVZK[SVZ[CGRZ[PKOVZJKO[GRKOCKISNTKSYBG\.GB\FPGXBHB\

CPVGZ[C[G"\FZ[C"BINYESKPQZTF:"[BN\ZBGCQPMZ[EFGN[PTGQGYRGPPRG

TEKOGM\CGTEG\QCSVZFHMZGRG\".

CHFP\CBZKONRGECZKZ’KIKBNC"ZR\QPZGPK[CSVZGFTZGLFGBMG\CMECZKO

FBNF:
125
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NBPGZ,’BVMKG\’FQYCNG\[CFQRZ[OVZTGQFBZRGRF.Z’KIKBNYGZBN[JZKFIGCBG

NYCNG\BGN[RKFODOKIEC[O’SVZKHMZGRG\’.

Ø�.’æ�ł�ºł���œ’º’���æ��Øł’
K[SVZHMZGRG\[K[CGPBDZPKETDEGN,GFGBSVZ[CGRM\CKOTRKKRKOFY[GZKO

NRKFGNFTKZ,MDGQXGGKOTKZGRKKO,FGZBG\P[VJKG\,ZK[GOTKSYBG\GTGE,MNTKZGTKZ

MPRFDF.TNMLBRGYGZBKOCECZKPFZK"N:
126

"DOCSVZFHMZGRG\VFM\GCCMNNK[GC

NRJ[FGJGNBCMNNYZKP"H".NBPGZ,FDCGNG\FTKZGRKKO[NFK[GC,NTRKKRKPSKOG\YRG\

TKZGRKG\[GRG\,RM\CGCSVZFHMZGRG\[NFTKZ.

K[[YGZBKONSVZHFC[O[BMQYG[ZBG\GCPVGZ[TOFTKZ,MVK[PVGZ[CECZK

PFZ"OPKRW:
127
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NBPGZ,BKQFSVZRYZBC[OSVZFHMZGRG\CS\O,BNBFGBRYZBC[OSVZHMZGRG\[N

TKZVNGRK\.
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123FKKRGGMG\CPHMZ\IGCG\KG)GNB:"GYGZB"MM\GCNVRKRGCMNCG(,GFGBMPG[M\CPJFP[FFRHMZ

CFTZFFYGEP\.

124ML\GYQC[G"\Z[C"B,I"D,PFE’PMGQKZG[NKO,KZG[NKO,\[R"H,EUYHT"B,FTZF2,GFS\PMGCHF

TNFCK\KGSU[FCKB\[GCFHG.

125TZGLF[NO,PFE’I"KYBFGJ,TZLBVMKG\,EUZJHT"B.

126[G"\PFZK"NFIE[G\,KZG[NKO,\[N"H,SK’YXD,TP’[H.

127[G"\PFZ"OPKRW,SK’SG)B(,PFE’Z’KGR\Q[ZDBEGPC,KZG[NKO,\[R"B,TP’ZSH.

128MNGPZStadtbooch.
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BZMKGQ[CGRZ[PGNHMZGQVZJKO[GRKOFY[GZKONTKZ.SVZPSGDHFK[NGY[ZDOTO

FSVZKOFRYZBKO"PKPGZCGL",[FOSVZKHMZGQ
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[NYFKNFPSGKKP\,[FOTXPOPTKQ

’VRYSFTKZ’.NET\CXNBNZG\SVZ"PKPGZCGL"FGBKXKZFFBGVKKRK\NKFEG\DZPRKF,

GFZK[BZECZKGCTRKKQHF:
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RZBF[CP[LFHPQFGVZEG[RKFSVZKOHFPHF.NBPGZ,K[NRGB\’VRYSFTKZ’GK[NRG

CRGSUBNKGDO’PKPGZCGL’.K\MQ[FVZEFHGDZPFNML[K[PTEKVKO[NBNYZGB

N’PKPGZCGL’C[OSVZFHMZGRG\,BNBC[O[GRF[KXKKQKG\ZB\PFG\GFRGMIK\[N

FSVZ,GNMQFGBRYZBC[OSVZFBHMZF)BG:FFHMZF(.
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SVZHMZGRG\KMGNN[P[DOMPBDZNECZKIH"NGMEGPF.C[C\YRGT"BRBPZ:"M\KC

BVKRYSKFEZCKKFG[TCQNGK,FBKPBQECIEC[CB,KFKDCZGNBIEBCKF".GMQPXBRG

M\KCBVRYSKFEHTKZK)[C\[O(,GTGECMFBKDGGRB.GFRFZ["KNBVKZ[B\FECZKO,BCN
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129PYGZF[NFPNFFGBCDZPRK\memorbuch.[PG[NFSVZRDHZPFPNFFNJKRK\memoria

[VKZG[FHMZGQ.BCNMEBKNXKKQ[K[FSGCZKO[FGBSVZF"BNPKPZ")=CKPF.ZBFNYJKG[Z,BG"I,

PFE’Z’TPKIKMRZ\K,KZG[NKO,\["T,TP’RI,BG\KC:"M[PGXKBFIHQFSVZ\GZFNYZG\CFTN

FCKPF[YGZKQBNPKPZB"(MNGPZ,SVZFP[\PZCCKPF[NFIHQ,[PTNKFRFDGNFYZKBNXKCGZB\

FM\GCCG.ZBFTNMLCZB[PBPZG[NCXNBNS.ZG\,’SVZFBHMZFNYFKN\VZRYVGZJ’,GCPBPZG[N

BNKFGBKDQPBKZ’KFGEKVZRYVGZJ’,FTZF1,G[OFVRKG\RGSVG\.[RKFPBPZKOREVSGC\GL:IGCZ\

HMZGQNYFKN\VZRYVGZJT"RPKKQ,KGXB\NBGZTOYCN\SVZBHMZF[NY"YVZRYVGZJT"RPKKQCCK\

FSVZKOFNBGPKGFBGRKCZSKJBK,KZG[NKO,\[M"G.

130ZBFFTZFYGEP\.

131ZBFFTZF129CMK\GCTN[TZFIGCZ\.DO[RKMG\CKFPBPZKO[RHMZG[OP[\P[KOC[OSVZ

FBHMZF)FFHMZF(.BCNPTRKKQ[CBG\FIGCZ\CTP’16RPXBXKNGO[NFSVZM[TNMZKM\GFIE[F

PGJCT:"SVZFHMZGRG\NCK\FMRS\FIE[VFY"YVVE"P".MRZBFMLFKF[PG[NFSVZNVIG\FIN

P[R\1711,ZBF[OTP’J,GMLRM\CDOTNMZKMFHG.K[NET\MKFPGRI’BHMZF’MPCJB\VKNF

NRVJZFGBPGRIIE[KISK\,GNMQDOBIZFFVZEF[N[RKFSVZKO,TEKKQNBRGXZPGRIIE[NSVZ

[CGRZ[PG[PG\FRVJZKO,BNBFGBRGXZPBGIZKG\Z.



CVKZG[Z’VZIKF
132

[REVSCKPKRGRM\C:"BVKRYSKF,SVZHMZGRG\[N[PGTG\".RZBF

[MGGR\Z’VZIKFNGPZPTKQPF[M\CZ["K)CCBPXKTBXCT"B(CKISNPDKN\S\ZKO:

"PDKN\S\ZKO,PDKNFJPGRF,NVK[BSGZNM\GCFNMG\,GM[FKF[GPTECZIKEG[GKZB

N[GMIGFKFMG\CG,GPS\KZPQFTKQ".
133

BCNZ’VZIKFNBF[\P[CPGRIPDKN\S\ZKO

MEKNFSCKZB\PFG\G[NFVRYS,BNBFGBF[\P[CPGRI’SVZHMZGRG\’.

EGPF[FGBF[\P[CPGRI[FKFPGMZCKPKG,MNGPZ,VRYS[K[CGIKEG[K\GZFRYZB

CHPRGC[OSVZHMZGRG\.

BCNRK\QNFMRKSCECZKGMGGRFBIZ\,GBRKMG\CFMBQZYNFDEKN\GZFGNFBEKZF,MK

Y[FNKNGPZ[HGMGGR\G,BOMKFECZK\MQ.FZKNMBGZFK[N[BGNTNZ’VZIKF,GMKPEGT

BMQFG\ZNM\GCECZKO[CTNVFTNVRYS.RK\QNKK[CHB\TNKSGEPF[M\CZX"F

IKG\:
134
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�Ø�Ø�æ�ł.MNGPZ,ECZK\GZFNBRM\CGCVRKTXPO,BNBFO

RM\CGCEZLBDCC\GLTRKKRKPSIZ.
135

GFZKNTKNZBKRG[[JZG\RYZBGSVZ

HMZGRG\,GB"MMGGR\Z’VZIKF[ECZK\GZFRM\CGC\GL[JZG\PSIZGMECZKZX"F

IKG\.BCNMBPGZ,Y[FNGPZ[HGMGGR\G[NZ’VZIKF.

RIHGZBVGBNV[JECZKG[NZ’VZIKF.NBPGZ,SVZHMZGRG\FGBVRYS[RZ[PGCGZY

ECZK\GZF.

GBMQPXBRGCECZKIMORGSUMKHMZGRG\FGBPTKQVRYSNECZK\GZF.EGPF[HGMGGR\G

[NFZBC"E[M\C:
136
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PTRKKQNXKKQMKBXNIMPKFSVZEKOPXBRG,NBIZ\YGV\FEVGS,[M\CGTNTXPO:

"M\GCCHMZGRG\K"GME’,GMGGR\OCHFNPICZG\BGVRYSKO,[CFOZ[PGNTXPOXKGRKO,

IKEG[KO,FTZG\YXZG\,GMNPKRKECZK\GZF[TNGTNNCOCTRKKRKO[GRKO.ECZKOBNGFO

M\CGNTXPONP[PZ\CT\NKPGEO,TE[KTNFCET\ON[GCGNTSGYCMLCFZICF.PGRI

HFEGPFCPKE\PFNPGRI[FHMKZMBQFZBC"E.
137

PMNPYGOPVRYSFP[P[MSVZHMZGRG\NECZK\GZF,FKGIMPKO[TCZGNSVZ[N

PP[,MVK[RZBFT\F.

Z’THZBDJKRKGM\CB\’SVZFHMZGRG\’GF[NKPGCK"ICBNGNYNC)1392(.SVZHFFGB

VKZG[TNZBC"T.FGBP\RXNCFYEP\GTN[M\CB\FVKZG[MKFGBKGET[BKQFGBZBGK
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132VKZG[ZCKRGVZIKFTNPSM\[C\,PFE’Z"B[G[RF-ZC"IFKZ[VNE,PFE’[NK[K\,PMGQBGVY,

KZG[NKO,\[R"I.

133TNPDKN\S\ZKOM[O[NIKCGZ,BGMPBVKKQSGD[NIKCGZMCZM\CRGNTKNCSTKUKE,BG\C.

134PCGBF\NPGE,VZYNC)MNSVZKPFZ"WIKG\,KZG[NKO,\[K"I,MZLB,EU[PFT"C(.

135GBV[ZNFGSKUTNECZKG[FGBMTKQPF[PXKRGCM\GCG\SJZT"B:"\NFNKFZCNZCKCKRKIJK",

GM\CZ["K:"[NINGBDZ\[NGPKOG\NF[BNFHGCKQF[KJKO".GCFVNBFTNB\ZFSCKZ[T[FMQ

P[GOBKSGZ[NECZKO[CTNVFBKB\FZ[BKNBGPZKOCM\C,T"[.

136F[DG\FZBC"ETNFZKU,ZK[CKXF,F[DFE.

137FBZM\KCHFCPBPZKFRHMZNTKNFTZF.1



NML,BCNZTKGGBGFCKGNIXGTNKG"CB[ZHFMPFZEVGBIZKBGFCKGZTKNM\GCNFOHB\

HMZGQCSVZCKBGZECZKFIMOFRHMZFS\GPKOC\IN\FPI[CFPPF[NPEGRKZCG\KK".
138

FPICZM\CCYGNGVGQ:
139
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EGPF[FPICZRYJC[OHMZGRG\CN[GQZCKO,PVRK[K[MBQ[RKHMZGRG\MVK[FGB

TXPGMG\C.BIE,NXGZLFPTKKRKO:"NM\GCNFOHB\HMZGQCSVZ".F[RK,NXGZLTXPG:

"[ICZ\KNTXPKNT\FHYRFCTCG’[F[MIFPXGKF".

SVZHMZGRG\RGSU[NECZK\GZFFRHMZCZB[GRKO,PXBRGCECZKZ’[PGBNFSZEK

CFYEP\GNSVZF\ZGPG\:
142
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FT\Y\KB\ECZKGCBGZL,MEK[FPTKKQKZBF[CRGSUNSVZF\ZGPG\,IKCZZ’[PGBN

DOSVZFRYZBSVZHMZGRG\.SVZHFFKFSVZDEGNTNSEZF["S,GPIGNYNPSM\G\

GVZYKO,GCMNVZYZ[OZ’[PGBNB\ETG\FDBGRKOG[KJG\KFO.TNKSGESVZHFFGB

IKCZB\SVZF\ZGPG\,[FGBPTKQYKXGZ[NSVZFHMZGRG\.
143

GBMQCINYRKMZ

PFPYGPG\[FGBPXKKQCECZKGNSVZFHMZGRG\,FGBPGEKTMK[OFBZKLCTRKKQ.
144

RXZUNMBQB\PF[M\CZ’K[TKFEKJZBRK:
145

"TP"[CYGRJZSFHMZGRG\CTRKRB

EVSIB".HFGBKHMGZKIKENIKCGZHFBXNGGNBR\CZZJKCG.M\CRGNTKNTNIKCGZC[O

’HMZGRG\’FPGHMZNBIZ\YGV\FEVGST"KIMPKFSVZEKO.BV[Z[DOZ’K[TKFM\CIKCGZ

HFNBG\FPJZF.BNB[YX\\PGF[FGBPVRFNTKKQ[O,GFZKNVKFCRFHGTNPFG\G[N
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138TNVKI’ZGEZKDH-DBZSKB,PFEGZFPETK\GCKBGZ[N’SVZFHMZGRG\’NZ’THZBDJKRKGTNVZ[KG\

FCZKBFGDQFTEQ,GCKBGZ[N’SGEF’NKZBKG’NZ’THZBDJKRKGTNVZ[KG\BNG,TCGEFN\GBZPGSPL,

BGRKCZSKJ\CZBKNQ,\[S"F,TP’.20

139FGT\YCKEKE’[GGZWCSVZG,K[QCYRYQIE[,KZG[NKO,\[R"H,TP’.52

140FSKCFNM\KC\SVZKOPVRKF[MIFPGHMZ\CKEKMPFGMPFPICZKO,ZBFCSVZKTPGEKOC\GNEG\

FSVZFTCZK,FEZFPICZ,KZG[NKO,\[T"I,ZB[TP’22,GFTZF75[O;GMQTP’46-.47

141MNGPZ,[FPTKKQCFOKVKYPFO\GTN\,CKQ[FGBKGETB\FECZKOGCKQ[BKRGKGET.

142Z’[PGBNFSZEK,SVZF\ZGPG\TODKEGNK\ZGPF,PFE’Z"BDGNE[PKEJ,KZG[NKO,\[P"I,TP’.31

143BV[ZBVGBNGPZMKSVZF\ZGPG\FGBPTKQPV\INSVZFHMZGRG\,CRKDGENVKZG[[FCKBZ"[

BNYCW,NTKNNKEFTZF.7

144MDGQ:[TZE,INYI,TP’YNE:"GMCZFBZM\KCHFFJTOCSVZKFRYZBHMZGRG\MEKMNFXGZL",[O,

TP’YNG:"GCHFFBZM\KMPGMQCICGZKFRYZBHMZGRG\",[TZHI"B,TP’YXI:"NBFBZMRGMBQCFO,

BCNM\CRGCHFMNFXGZLCSVZKFRYZBHMZGRG\"GTGECMFBKDGGRB.

145C\GSVG\KGNVSIKO)\GSV\ZK"E(,PFE’\NK\BF,YJHT"C,E"FTEFKMQFGBBGPZ.



FIKCGZ,FZK[IKCGZPTKQHFRGTECEZLMNNN[KPG[BK[K,PTKQVRYSVZJKFPMKN

Z[KPG\GECZK\GZF.FQBPROPXBRGBXNINYPIMPKFSVZEKO[BUFOPVRKON’HMZGRG\’

[FOM\CG,GRPXB[IKCGZC[O’HMZGRG\’BKRGCFMZIIKCGZN[KPG[BK[K.MPGMQTEKKQ

K[NFCFKZPFCKQYGRJZSHMZGRG\[M\CZ’K[TKFNCKQSVZFNYJFRHMZBXNG.
146

EGPF

[TNKRGNFP\KQTE[K\DNGSVZKOBNG,GBHKGCFZTRKKRO.

º	.’æ�ł�ºł���œ’Ææ�ł’��ØªœØ���’�ł’Ø����ł	��

NET\Z"KTZBPFBPGR\FKFEG\PG[\\\TN[[FTKYZKO[FOCBKONKEKCKJGK

C[PKZ\[C\GPGTEKO.
147

FGBKNGMNBR[KK[ZBNDOBNG[BKRO\NPKEKIMPKO,[GPZKO

B\F[C\GFPGTEKO,FZKCHFFOPYKKPKOB\[[\FTKYZKO,GFGBPBZKLNFSCKZHB\,

GRCKBPECZKGZYYJTYJQMEK[FPTKKQKCKQB\DK[\G:
148
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GNBIZM\KC\ECZKOBNG,M[Z"KTZBPFTGCZNEGQCK\ZTPYG\CRG[B[N[[\

FTYZKOFGBVG\IML:
149
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MNGPZ,NVZ[\FPGTEKOFM\GCFC\GZFCVZ[\BPGZ,YZBZ"KTZBPFC[O’SVZ

FHMZGRG\’,P[GO[FKBPHMKZFNBK[F[GPZB\FPGTEKOB\[[\FTKYZKO.
150

ZBK\KNRMGQNKKIENMLSTKUCVRKTXPG,P[GO[K[CECZKG[KPG[PKGIEC[O’SVZ

FHMZGRG\’,GBV[Z[FGBPG[VTCHFDOPFVSGY:"M\GCHB\HMZGQCSVZ")[PG\KH,KE(.

59

ø��
��
Ø�	�)ł�(��Ł

146ZBFTGECSVZK,TPGEKO,M\KCF)NTKNFTZF6(,TP’475-.474

147ZBFSVZFTYKEFNZ’KXIYTZBPF,TOVKZG[PYGZIKKONZI"KVGNY,GZ[F,\ZP"D,VZ’BPGZ,[TZ

SH,FVZYF[RK,EUYKT"C,CFTZF,[[OFZIKCCHF.

148TYKE\KXIYVZ’BPGZ,[TZSH,E"FBNFPGTEKF’,EUZGT"C-ZHT"B]MLREVS,BCNX"N:YGT"C-YH
T"B[.
149[O,FVZYF[RK,EUYKT"C.

150GMQF[\P[C’SVZFHMZGRG\’CBG\GPGCQDOCVZ[\CZB[K\,[TZE,EUNHT"B:"GBO[ZGCFFPGQ

NBFCKRGTRKQHFTNEYEGYGFP[MKNKOFCKRG.GMNO[GKOCYKKOTNTXPQBPGR\FIEG[CNKSVY[FGB

FVZYFZB[GQFTYZKPVZYKSVZFHMZGRG\B[ZT[FF’NNPECGFBGPFFRCIZ\FHB\BR[KFGR[KF

GJVKFTNSEZHPRKFGPGTEKFIDFIE[FG[C\F.MPG[BRGT\KEKQNCBZBG\FC[TZKFOCVZ[\BPGZ

CT"F".
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ZBKRGNTKNMK’SVZHMZGQ’FRHMZC\R"LFGBSVZ[PKPK.GFRFC\YGV\FZB[GRKO

PICZKOYGZBKONSVZOC[OSVZFHMZGQ,NNBY[ZTOJKCGC\YGV\F\R"L.CZGZ

[CPYZFHFFOREZ[KONFSCKZPFP[PTG\[PG[NFSVZ.FCFRHMKZSVZKOBNG.
151

Z’KGSUYPIK,BCKFZE"Y,[VTNZGCKPKGCRZCGRF[CVZGCRS,GRVJZ[OSCKCN[R\E’

BNVKO\\Y"D)1170(,M\CMPFSVZKOCTRKKRKEYEGY.BIEPFORYZBC[OSVZHMZGQ.
152

FGBV\IB\SVZGC[RK[KZKOGNBIZKFOPTKQFYEPF.RT\KYP[OFEZG[NTRKKRRG:

BPZK[VZPBKQPVZYIPSVZFHMZGQ
153

SVZKKFBHMZKCPECZKCGKFKFPMZKGPYIK...

N[GBNKOB\MONPKBNFBPZGKNEKOFONCQYPIK
154
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FPICZFCKBB\FVSGYBHRECZGGDG’,NZPHMKFGBPYGZ[OFSVZ.
156

RZBF

[P[PTG\[PG[NFSVZFKB[FPICZZXF[KHMZGFGTNKEKSVZHF,
157

GMVK[M\C

CBI\P[GZG\F[KZ[FYEKONSVZ[FT\YRGNTKN:"SVZKKFKHMZKCPECZK".
158

RPXB[Z’KGSU[KRFB\FP[PTG\[N’SVZHMZGQ’FRHMZCVSGY,GR\QNGP[PTG\

BIZ\.

SVZRGSUC[O’SVZFHMZGQ’
159

FGBSVZG[NFZKJC"B.TKYZG[NFSVZFGBNKK[CB\

ECZKFZPC"OCVZ[RG\GNMPFM\GCKOC\GZF,PFF[DG\[F[KDTNKGFZPC"QCVKZG[G

N\GZF.MLM\CFZKJC"BCFYEP\GCFSCZF[O[CIZNSVZG:
160

"GYZB\K[OFSVZHF

SVZFHMZGQMKFGBPHMKZN[GQFZCGP[KCBPZKOBP\N[GNIKG".
161

FZKNRGP[PTG\

RGSV\N[O’SVZFHMZGQ’.

Z’BCZFOCYZBJFNGKPDGNKSVZE[FDKTN\GRKS,ICZCFC[R\ZS"HB\SVZGFRYZB

SVZHMZGQ,[FGBVKZG[TNVKZG[Z["KN\GZF.CFYEP\GFSCKZB\PFG\F[O:

60
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151ZBFNTKNSTKUJG,[BV[Z[PXBRGSVZRGSUC\YGV\FZB[GRKOC[OSVZHMZGQ.

152REVSNZB[GRFTNVKMPFM\CKKE,TNKEKCRKPKQHBCCBMZ,CZNKQ,\ZP"I.

153HG[GZFBIZGRFC[KZFZB[GQ.BIZKFP\IKNF[KZF[RK,GNMQFPCRF[GRF.

154PXBRGPICZKOC\YGV\FZB[GRKO[MKRGTXPOMBCKFO[NFSVZ,ZBFTNMLCSVZK,TPGEKO,M\KCF

)NTKNFTZF6(,TP’389-400,GK[NFGSKUEGDPFHGNBPGZ[O.

155MLPGEVSCSVZ.NMBGZFX"N:SVZ,BNBBOMQFPICZ[KRFCMGGRFB\N[GQFM\GC,GSCKZNGPZ[HG

JTG\.ZBFNTKNFTZF.21

156ZBFFYEP\G[NCBMZ,SGUTP’xv,[CFYCT[[OFSVZFGBSVZHMZGQGNBSVZFHMZGQ,BU[C[KZ

RM\C’FHMZGQ’.

157TNDK[FHGBXNPICZKSVZKOZBFCSVZK,TPGEKOC\GNEG\FSVZFTCZK,FEZFPICZ,KZG[NKO,

\[T"I,TP’9-.14

158’CPECZK’,MRZBFMGGR\GPN[GQECGZ.MNGPZ,MB[ZBECZCSVZTNKEK[KYZBGCG,BHKKHMZGBG\K.

BV[Z[CPNF’PECZK’ZPHFPICZNYCZG,TNKSGEFVSGY:"GKYCZCCK\GCPECZ")PNMKOBC,NE(.

159BKRKSCGZ[K[FCENCKQSVZHMZGQNCKQSVZFHMZGQ)CF’FKEKTF(,GNMQMNN\KB\MNFSVZKOFNNG

CSTKUBIE.

160SVZFHMZGQ,PFE’Z"YMFRB,KZG[NKO,\[P"D,TP’PJ.

161TNVKP[NKMC,MB.
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FZKNRGP[PTG\[NK[K\N[O’SVZFHMZGQ’.

º�.æ��ªÆł
RGMIRGNZBG\MK’SVZHMZGQ’FPGVKTC\R"LMSVZ[PKPK,RYCTCPZGX\FEGZG\M[O

[NSVZKO[RM\CGCKEKBEOGNPJZG\[GRG\.PBKEL,’SVZFHMZGRG\’FRHMZC\R"LMSVZ

FRM\CCKEBEO,[KP[C\YGVFYEGPFMMKRGKNSVZ[PKPK.BPRONBIZHPQIHZ[OHF

NXCKGRGFZB[GQ,NBPGZ,SVZ[RM\CCKEKBEO.DOMBQZBKRG[F[O’SVZFHMZGRG\’RK\Q

NSVZKOPSGDKO[GRKO,GNBGEGGYBNSVZPBG\GSGDFRHMZC\R"L.CPBPZRGTPERGDOTN

JKCO[NFSVZKOF[GRKO[FHMZRG.BMQ,BU[JKCO[GRF,FZK[NMGNOK[PJZF

P[G\V\.NBPGZ,FORGTEGNFHMKZNPTKKQB\FM\GCGFPGCBCFO,GNT\KODORGTEG

NFKG\HMZGQNMG\CBG\O,GTNMQFPNF’HMZGQ’,BG’HMZGRG\’BG’HMKZF’RPXB\C[OFSVZ.

$ $ $
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162TNFRKPGY[NM\KC\SVZPVRKF[MIF,ZBFNTKNFTZF.140
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FRFCMNFDBGRKOGFZB[GRKO[NVRKRGBK\BNRGSI’MKCRGCIZ\GBG\RGYE[\PMN

FTPKO’CYKEG[[N[C\,GPFOZT"D,ZS"D,Z’[NPFCZ’R\Q,[MNJGCI"CTP’293,

SKEGZFZ"[PDZPKKHB,PIH"G]GC[BZSVZKZ["K[,ZPC"O,TWIKKO]PNGREZK[[,ZGYI

CVKZG[F\VNG\,Z"KCZ’KYZ,SVZFC\KO,BCGEZFO,NYJKG[ZTP’51,GM"FCSVZK

FPYGCNKOFYEPGRKOMXKGRKVZ[\C[NI,[G[QSGEG\SK’\S"J,BDGE\BHGCCVKZG[

YKEG[[NVSITK"[,PTZM\FBNGFG\VZYJ"GGTGE.

GNPT[FNBPXBRGNBUBIEPFDBGRKOGFZB[GRKO[FT\KYRGSIFCZMFNNB\KCG\

BNG,GFECZPGSMOTNMNIMPKK[ZBNFYEPGRKO,GHFGECZREKZ[CRGSIPSGKKOBKQCGBU

PINGY\GMGNO[GKONBGPZG.GMQBPZNKKEKEKFIGYZF\GZRKFZCBFZQDCBK[NKJ"B

[RGSIHFRPXBCMNM\CKFKEGFSKEGZKOFYEPGRKONNBKGXBPFMNN.

BNB[CHGFZCMPFPYGPG\PCGBZ[K[N"F\KCG\CCZM\FYKEG[,GPFOCFYEP\

FHGFZEUF’T"CGMQCVZ[\GKYFNEUZ"HT"CGTGE.GTV"KHFM\CZCKRGFBZ"KC[TZ

FMGGRG\[BG\OFRGFDKQNGPZBIZ’HMZNKXKB\PXZKO’F\KCG\’MKCRGCIZ\GBG\RGYE[\

PMNFTPKOG[C\YGE[L’GMG’FO’JGTKOJTG\DPGZ’,MKPGSKVKQCI[CGQF\KCG\,GBKQ

NGPZSEZDKZSBHGBNBCYKEG[[NKG?JCNCE,’GFJGTKO’FT\KYGFGP[OCSEZFYKEG[

[N[C\T"M.]GMQRZBFPECZKFZP"YCCKBGZGN\VNFCSVZ\VNFNP[F[NBDZSMQ

TK"[.GT"TCSVZSEZFKGOCFDEF[NVSI[M\C[BU[K[[BKROBGPZKO\KCG\BNG

C[C\P[GOFPRKQ-P"PCKG"JXZKLNBGPZOTK"[,GMQCSVZ\GZ\BP\TNSVZFHGFZ

NZ’EGE[PZKF][BNGRKYK[S"E[EUE’M\C[N"D\KCG\BNGMEK[KFKGN"F\KCG\TK"[[.

BGNOMCZFY[FZ’KTYCVNBDK]BCKG[NZ’IKKOVNBDK[C\[GCF[FGCBFC[G"\

IYYKNCSK’K"B[FCKBECZKFYKXGZ[N"F[M\C[JTG\FGBGMG’,GM\CGH"NGBIZ

FPIKNFZCFPBIZEK[MPFB[NKZCZCKEM\CGNGPZRGSIHFBKLP[GKNFGJGTKOTK"[,

GMQCRGZ’IKKOVNBDKC\[GCF[OSK’K"CFC"EZCKRGFBZ"KFR"NGM\CGFGB\KPFMKNB

HMZG[FOECZKZT"DGFZPC"OGPFZK"GGETKPKKFGTK"[,GNVKPF[M\CRG\DENF\KPF

[NBZYZT"DGFZPC"OGETKPKKFGDGZSKOMQ,BNBMNTOK[ZBNDZSMQCMNFEGZG\GCMN

FTEG\,GB"MY[FPBGENGPZ[FGB’JTG\DPGZ’G’JGTKO’FT\KYGF.

GPXBRGMPFCKBGZKONKK[CECZKFHGFZDONRGSIMNFZB[GRKO:

B.C[G"\IYYKNC[OFTNF[FTKYZMET\FZP"TPVBRGNGPZZY’MKCRGCIZ\G[C\

YE[LFRIN\RG’,GTK"[FRGSICPKNGBG.

BGNODOHFY[FEFBCMNFZB[GRKOFR"NBK\BNMNFP[VJ’MKCRGCIZ\GBG\RG

YE[\PMNFTPKO’,GMPG[B"BNPIGYB\MGNG-B"BNPIGYB\PYX\G.

C.FDZ"BCCKBGZGNSK’ZT"BS"KM\C,[BKQBKSGZNFGSKUTNFPRKQFPMGGQ,GDOBO

PGSKVKO[VKZEPKNTRKQFZPH[K[CN"F\KCG\.

D.C[G"\IKRGLCK\KFGEFSK’I’M\C,[PGRKOP\KC\’YE[RGCPXGG\KG’TK"[,GT"T

C[TZFMGNN[DOFBZKLCHF,GEKKYMQPECZKFZ"C\GNT\KTYC[M\C[K[N"F\KCG\

CCZM\B[ZYE[RGCPXGG\KGGMG’,GRZBF[PGRKOP\KCG\BNGPNCE\KC\B[Z[FKBPKN\

YK[GZTK"[.
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GBU[KK[GCKOBNGEIGYKOP"PTEKUJVKNSCGNEGIYHFPB[ZN[C[RGSIMNTO

K[ZBN.

GTK’CSKEGZZ"[PDZPKHB[M\CC[OZ’[PGBN[K[N"F\KCG\CGKMGNGGMRDEQN"F

\KCG\CBG"BZXFCPRGI\RG]C\VN\TZCK\[N[C\NRGSIB[MRH[,GN"F\KCG\CB\F

YE[\TENT[G\TK"[,GNBTNFTNET\GNGPZ[K[N"F\KCG\CCZM\FYKEG[GNPIGY

\KCG\.

GCSVZRGMIF[NIQNZ’[BGNFMFQCSK’ZT"BFTKZCHFTGEFTZFIHYFGH\"E:FRF

CRGSIFZPC"OGCMNFPIHGZKOM\GC’MKCRGCIZ\’,GFPYGCNKOF[PKJGOTV"KFHGFZ

GMG’,BPROPKGO[TPE\KTNET\KY[KBNKCHFENV"HNBB\K[VKZMNNNGPZG[C\YE[G

CBFCFGCZXGQFRIN\RGCMVNN[GQSPGLGRZBF,C[NPBNVKRGSIFZB[GRKONBKY[F

M"M,MKC\INFBRGP[CIKONGK\CZLCN[GQRS\ZB[ZYE[RGGMG’G[C\YE[GGMG’

GBI"MSPGLNI\KPFPTKQI\KPFBGPZKOCN[GQRGMI’MKCRGCIZ\’GMG’,EFBK’G[C\

YE[L’-YBKBN’MKCRGCIZ\’MFFKBENTKN’G[C\YE[G’EYBKBN’B[ZYE[RG

CPXGG\KG’GMG’BCNCNB’MKCRGCIZ\’FBK’G[C\YE[L’FGB[V\K\ZNBKMGN\KNFGNPG

MNNGMG’.GFC"EFZP"TGSKKO:GTM"HNBPNBRKNCKNGPZFYKEG[BNBNVKPF[BRGGZGC

FTGNORGFDKOCG,[NBN[RG\PPJCT[JCTGIMPKOFRFGDCVKZGCFTGNO,GX"TTM\"E.

BGNONVKFBPGZ[PXBRGMPFKK[GCKONECZKFHGFZ,GCMNFRGSIBG\CTGNOBPZGMK

CRGCIZ\GBG\RGYE[\PMNFTPKO-RZBF[K[NGPZP[VJHFGNBNF[PKJG,GMPVGZ[

CZB[GRKO.

$ $ $

63

ø��
��
Ø�	�)ł�(�æ�



64

�æª



Æ��Ø
Ł�Ł������Ø
ºøÆ��Ø�
ø�ÆœØ
��ı�œ��

MCGEPTZM\FYGCWFI[GCGFRVNB"CK\BFZQGK[ZBN"

[NGOGCZMFGM"J.

ZBK\KPF[M\CKEKEKFI[GCFZF"DZ’IKKOKGSUJZBGGKS[NKJ"BCDNKGQZ"DGPF[FTKZT"H

KEKEKFI[GCFZF"DZ’BVZKOSDN[NKJ"BCREGQNDCKBEOF[GC\IGWN\IGOCK\G,BOPG\ZNJNJN

IVXKG[F[BKZCTKZG,GFZCRKOFI[GCKOFZIKCGCJGCJTOGET\NVNVNGNFGMKIPZB[GRKO

GBIZGRKOCREGQHF.

GK[NXKKQ[DOFRGC"KCXN"IPS’CKXFEUP’T"BTNFDP’\RQGBOTKZC,IKE[PTXPGEKQHF,

[BOFCTNKOZIGYKOPFIVXKOBHKIVXKGFOMRMSKFVYZ,GT"[CFP[LCE"FGR\\KNKCKNDGU

FIKEG[PF[FBZKLCIKEG[EKQHF.

GNBCB\KNFTKZZYNFGSKU,[NTR"EPGMIPQFVGSYKO,[RYJGNFNMF[PG\ZNJNJNFIVXKO

CTKZG,BVKNGCTKZ[BKRGPGYUPIKXG\,GFGBPFBEBK\BCP[RFCKXFEUN"JT"BCGZ[NKIKE

MZDNKFKIKE,G[NBR[KBG\FFTKZMBR[KBG\FFTKZ,GRVSYNFNMFC[G"TBG"ISKPQ[X"HSTKU

K"E,[FCGZ[NBR[KFTKZ,FPKO[CGMZDNKBR[KBG\FFTKZ,EFKKRG[K[NPKOBNG\IGOFTKZ

BNVKOSCKCFTKZ,GBOBIE[BKRGPBR[KFTKZNGYIPFPKOBKRGKMGNNFGNKMGKG\ZPHF)BUTNVK

[FGBTKZCNBKHFXE(.

GPCGBZCZ[C"B)CTCGE\FYGE[-CK\R\KCG\-[TZF’BG\Y"T(,GFCKBGFPDKEP[RFCFN’KGO

JGCVZYF’FNMFK"E,[BOBIEPBR[KFTKZTKZCNXEXVGQGBIETKZCNXEEZGO,KMGNKO[RKFO

NFGNKLFPKONFKMQ[TKZCG,)GDOBKRGPVZKTNBR[KFTKZNFGNKMONMNFXEEKOBNVKOBPF(,EBPZKRQ

K[CZKZF,GFGCZZINYG[NMNBIECT\[NGYIFPKO,BCNBORPXBBIE[BKRGP\G[CKFTKZ,CPXC

MHF[[RKFOTKZCGHFNXVGQGHFNEZGOBSGZNGNFHKHFPKOPPYGPQ,[FZKC[CKNGK[CMNJKV\PKO

INY[NMNBIE,GBKL[KJNJNPGXKBOIGWN\IGONBIEPFOT"[.

GMQM\CFZ"Q[OCP[RF[BOFPPNBFGB[NTKZBIZ\,BKRGPGNKLBNBCPYGO"[MN"ZDNK

BG\FFTKZKMGNKQNKNL.GFCKBOFC"KCSKPQ[X"HSTKUK"E,GMQFCKBOFK["[[OCCKXF)VZYF’

SKPQJ"G(,GMQPSKY[ONFNMF,GMQVSYFPD"B[OCS"YK"B,GMQVSYGMNFBIZGRKONFNMF.

GPT\FBKRKPB[BOFCTNKONBRPXBKOCTKZ,IVXKGGMNKGBSGZKONFHKHOPPYGPQ,RPXB[NB

[KKLNF\KZNBGZI[FDKTN[CG\CTKZNKYIPKOPQFCGZ,ZYCBGVQ[KGETKOCCKZGZ[BUBIE

P\G[CKFTKZNBRSTP[ON[CG\CTKZBIZ\,GHFMPTJNBPXGK,[MNBR[KBG\FFTKZCNKKGXBPQ

FMNNK[C\GCTKZ,GBKQBUBIE[KXBN[CG\CTKZBIZ\,ECZHFMPTJNB[KKLNFKG\,GTM"VFKG

XZKMKOFVGSYKONFHFKZTNML,[MNFFK\ZNBGZINKYIPKOPQFCGZ,FGBZYM[KGETKO[NBKXBBU

BIEPQFTKZ,GFVGSYKONBPXBGNRMGQNFTKZZYCBGVQ[BIEPCRKFTKZTKZCNBKHFXE,[FBGZI

KMGNNJNJNFPKOZYMZDNKFPTZC,PEGTNBFHFKZGCKG\Z[BOBIEPQFTKZKXBN[CG\CTKZBIZ\

BSGZNBGZINFHKHFPKOPPYGPQ,)GHFPXGKFZCFKG\ZPBIEFTG[FTKZGC\IGPKQ,GDOBGSZGNFHKH

FPKOMNTKYZ(,GPS\KP\FVGSYKOGDOPQFV[JG\[CFNMFHG,PGMZI[RYJGNFNMF[DOCMF"D

KMGNFBGZINKYIPKOPQFCGZC[C\,DOCTKZ[BKRGPGYUPIKXG\.
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GNGPZ[FPKO[KKMKONBR[KFTKZZYNBNGFRPXBKO[O,GBOKXBBIEPFON[CG\CPYGOBIZ

BKQFPKO[KKMKONGCBG\GKGO,ECZHFBKRGPS\CZ,[FZKF[G\VG\FGBPMGI\G[CFTKZ,GMN

FIVXKOF[KKKMKONMNNF\G[CKOYRGKNMNPK[RYZB\G[CFTKZ,GFZKFBGZIFRPXB[OC[C\HG

BKQFPKOYRGKKONG,GMQPGMIPFBEBPZKRQ[OCCKXFCT"CNDCKFPGEZFRBFPICKZG[BSGZC[N

BG\FFTKZFZIGCGCK\FMRS\GMG’,GRVSYNFNMFC[G"TKG"ESKPQZM"E,GNBRHMZ[O[BOFPEKZ

RPXBPIGWNTKZPG\ZFPGEZCECZKOBNG,[V[GJ[BSGZMKGQ[K[NPEKZ[G\VG\CFO.

G[GCF\CGRR\K[BGNKBV[ZNEIG\ZBKFHG,EFRFK[NTKKQCMNIVW[N[RK[G\VKQ[EKRGFGB

EFGFMZDNK[RKFO,MPCGBZCSTKUI’DCKBIKO,PFFEKQMB[Z[G\UBIEBKRGRPXBCTKZ,)NSGCZKO

[IVXKGRBSZGNFHKHO(,BKRKPB[RBSZN[RKNF[\P[CIVW,[K[PYGONGPZ[MKGQE[G\VKQFO,

GMT\FIVWRPXBZYBXNBIE,GCBV[ZG\GGHMG\GNF[\P[CGMGNGMZXGRG,G[G\UF[RKBKQ

CBV[ZG\GNF[\P[CGMT\,FGFMFGCZZFECZ[MT\MNFIVWFGBN[KPG[[NF[G\UFPIHKYG,

GBORBPZMLV[GJ[DOCRE"EFEKQMQ,PMKGQ[BKRG[GC\CTKZ,FGFMFGCZZFECZ[C[C\HGCGZHF

FGBZYN[G\VKO,[FOBR[KFTKZ,FRPXBKO[O.

TGEK[NFGSKUEBGNKCRE"EFGKMPGSZGNZGTKO,[BU[NBPSZGCVGTN,PM"PMKGQ[TGHCB\

FTKZGPKFCGZR\GQNBR[KFTKZMIVXO,FGFMR\RGNFO,)GBT"V[ZCKOFO,NBFGKM[RKZGTKO,E[O

NBKEGTNPKPSZGN[GPZG,GDOMBQFZKPSZGCTZ"[(,GX"T.

)GTK’DKEGNK[PGBNCKXFN"HT"BE"FGCPTZMFNTKZGCKQ,[RZBF[OET\GMECZV[GJ,[DO

CMF"D[F[G\URPXBPIGWN\IGO,R[BZINYGNBSGZ[G\VG,T"[(.

CMNFMCGEFZBGKGCCZM\FXNIFCFP[LVTGN\MOFCZGMG\
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NMCGEPTZM\YGCWCK\BFZQGK[ZBN,

ZBK\KPF[M\CFZF"DBVZKOSDN[NKJ"BZB[MGNNNFGZBFCK\ZTNPF[M\C\KCDNKGQZ"D

GMEZMF[N\GZFFRRKNF[KCTNECZKG:

B(FZCFP[KD[NKJ"BFBZKL)CBG\KG\B’-D’(NKKSEFBEPXKRGCEKRK[CK\F[K[NMNBEOE’

BPG\CPYGO[[GC\,G\G"E[IH"NEZ[GPFVSGY’[CGBK[\I\KG’[NMNBEOK[NGCPYGO[CK\\G

E’BPG\,GPEKE\BNVKKOBPFP\IKNP[OGFNBF,GFKMB[[GC\CPYGOPGYUBHKPYGPGP\ZICNMN

PYGOFHFGRI[CMNFFKYUME"B.

GFKMB[NB[C\CPYGOPGYUGK[C\GL\IGPGPYGOPGYU,BT"V[PG\ZNGNKMRSP"PNBRT[F

MGNGME"B,[FZKNBYRF[OPYGPG[NE"B[K\ZICMGNGME"B,GNMQ[RKRG[BEO[MN\FPKE\G

CBPXTCK\BSGZNGNFP[KLFNBFMKGQ[BKQMBQPYGPG[NE"B,GFJTOCMNHFCKBZFR"N[BKQNG

NBEOBNBPYGOBIE[NE"B[FGBPYGPG,GPYGOHFRYCTCPYGO[YRF[CK\\G,GNMQBUM[RMRS

BI"MCPYGOPGYUBKQMBQPYGPG[K\ZICTNKEGPYGUFPGYU,BGNOM[KXBPIGWN\IGPGCBPXT

F[C\GRMRSNPYGOPGYU,MKGQ[BCE\IGPGFZB[GQPYCNE"BPIE[.

GCHFCKBZET\FZPC"OGF[G"TCPK[FRKITKZGCGCSGUBNVKOPTKZGGPCK\GFGBKG\ZPBNVKO

GIHZNTKZGPTZ"[,[M[KGXBPTKZGBSGZNGN[GCNCK\GMKGQ[FGBKG\ZPBNVKOPCK\G,GNBRT[F

FTKZME"BT"K[[C\[OPTZ"[,MKGQ[PYGPG[NE"BFGBCPYGO[FRKITKZGCGTM\"E,GMRZBF

[ZXFN[NGNCHFPF[M\C\KCPBPZKBG\H’CET\FZPC"O[M[BEOPRKITKZGCGIGWNBNVKO

PTKZGGNQCTKZ,[IGWPPF[K[NGE"BCPYGOTKZGCGK[NGDOE’BPG\CPYGO[FGBTXPG[C\.

BNB[NTR"EK[NCBZFPG[D[NE’BPG\C\IGPKQCBGV"B,EFRFFBEYKK"N[K[NBEOE"B

CPYGO[[GC\,RZBF[BKRGZYPEKQFN’\IGPKQERBPZ[FGB[KTGZCPEKE\\IGPKQ[P\INFPGEEKQ

E"BGBI"MBNVKO,BNB[FGBTRKQMNNK[PXKRGCMPFEKRKOFQCTRKRKPPGRK\GFQCTRKRKBKSGZKO,

[CMNPYGO[BEOFGNLE’BPG\KGFRPXBSCKCGRI[CNPYGPG,GNEGDPBBEOYGRFCSKP\BCE’
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BPG\KGT"KYRKQP[KMF,GMQ\KYRGIMPKO[NMNBEORT[FE’BPG\KGMZ[G\GGYGRFPXKBFT"KYRKQ

IXZ,GMQBKSGZPTCKZE"BCZ[G\FZCKOC[C\KEGTET\CTNFPBGZCZK[V’FHGZY[FGBPJTO

[FGXKBFIVWPPYGPGEFKKRGE’BPG\KG,GNVK"HFBEK[NFBEOE’BPG\CPYGO[[C\FKKRGBG\O

E"B[PXKRGCMNF["S[FGBPYGPG[NFBEO,GZYP[OGFNBFPGEEKQBNVKOBPF.

GCHFKCGBZFKJCFBESPMGIH"NTNFVSGY’[CGBK[\I\KG’[PMBQ[K[E"BNKGXBIGWN\IGO

MPCGBZCZ["KCTKZGCKQR"B.GCVK’Z["KTNF\GZFCV’C[NITNFVSGYFR"N,GNBFGXZMGIH"N

NSPGLTNFVSGYE"BNMNYGRF[CK\FCTZ"[[PGEEKQNGE"BCPYGPGGBI"MBNVKO,EHFKETKRQ

PSCZBMR"N[PYGPG[NBEOFGBE"BGZYPPYGPGGFNBFPGEEKQBNVKO,GZYNKGXBIGWN\IGO

[MCZYRFPTZ"[CYRKQ[CK\\GE"B,BHNGNBPF[SPMGIH"NTNFVSGYFR"NFG"B[BKRGKMGNNHGH

PPYGPGBVK’P[FGMKGQ[MCZYRF[CK\FPTZ"[GTM[KGRPXBIGWN\IGPG,NMQSPMGIH"NTN

FVSGYFR"NEKQIE[[DONKGXB\IGOK[NGE"BGTM"VPG\ZNKNLCBG\OE"BGEGY.

GPT\FRCGBNRKEGQEKEQFKMB[BEOPRKITKZGCGIGWNBNVKOBPFGNQC\GLFTKZEYKK"N[K[NG

E"BCPYGOTKZGCGGP[OGFNBFPGEEKOBNVKONMNXEMEBK\BCTKZGCKQEUN"C:,[K[NEGQFBOK[

NFBEOFNQC\GLFTKZD"ME’BPG\.

GP\INFRTKKQCFBKFNM\BDGVB[FPRKITKZGCGBNVKOBPFPPYGO[CK\\GK[NGCPYGOTKZGCG

E"BGP[OGFNBFPGEEKQBNVKOBPF,EFRFCTKZGCKQEUR"C.RS\VYZPKCZIPBBOFRG\QTKZGCK[

NGE"BCPYGOTKZGCGBGNB,GT"VFR"NPCGBZXEEKFSVYEBT"V[YGRF[CK\FCPYGOTKZGCG,P"P

FZKFEKQ[BEOK[NGE"BBKRG[KTGZCPEKE\\IGPKQBNB[HFGPYGPGF[KKLNGNMNFTRKRKOMR"N,

GB"MCMF"D[BKRGRPXBCPYGO[CK\\G,NBKFBNGE"BCPYGOTKZGCG,MKGQEE"BBNG[KKLNFBEO

CPYGOPGXBG,]GFXE[K[NGE"BKCGBZNYPQ[.

GFRFBU[CPSYR\FDP’[OR[BZFECZCSVKYB,M\CGFZK"UGFZB"[[MKGQ[CDP’[OEUNC:

V[KJBNKFNZCB[FPRKITKZGCGK[NGE"BCPYGOTKZGCGNMQYKK"NFMK,GNVKFPCGBZNTKNV[KJB

[NTGNOCPYGO[FBEORPXBK[NGE"B[TKYZTRKQHFFGBPYGPG[NFBEOFRPXBSCKCGTKPG,BNB

[PSYR\FDP’[K[NFBEODOE"BCPYGOTKZGCGGFJTOCHFRZBF[FGBP[GOEMKGQ[[ORPXBV\G

GMCK\GEPK][HFGMNTRKQTKZGCT"KV\[K[NG[OD"ME"BMKGQ[RI[CMCK\GGPXKRGCMNF["S

[[KTGZCK\FGBE"B,BG[K[NGPZ[BUFE"B[CPYGOTKZGCGFGBPJTOE"B[K[NGNFBEO,

EFKKRG[T"K[FRKIV\CPYGO[ZGXFNYRG\[CK\FFI[KCGIH"NMBKNGFGBRPXB[O,NMQR\RGNG

DO[OE"BMBKNGTGPE[O,BCNCGEBKNBRBPZ[TK"HRBCENGE"B[K[NGCPYGPG[MNTKYZTRKRG

FGBFE"B[K[NBEOSCKCG[RI[CMPYGPG,EBN"MKXKCBCBZTBGDKGZBC[PK[PKB,GTM"VNTR"E

CZGZ[DOCPYGO[RPXBFBEO[OCPYGPGK[NGE"BGEG"Y.

GTM[KG[R\CBZFBKTRKQ[NE"B,R[GCNRKEGQEKEQ[FPRKITKZGCGIGWNTKZBNVKOGNQC\GL

FTKZ,[NFR"NV[GJ[DOCPYGPGK[NG[OBK\GE"B,GNMQM\CRGCPBPZ[FBES"NNFZPC"O[NB

RT[FMNFTKZME"BT"M[FGBP[GO[MEK[KT[FMNFTKZME"BFGBZYT"KYRKQ[CK\F,GMKGQ

[[CK\\GFGBCPYGOTKZGCGNBRT[FFTKZME"B,]BNB[FZ[C"BGET’S"N[MEK[KT[FFTKZ

ME"BNBCTKRQNHFYRKQ[CK\FGSDKCPF[K[NG[OE"B,GNMQS"N[DOFKGXBIGWN\IGOCPHKE

GRMRSCPYGOFPGYU[RT[FMNFPYGOME"BT"KFE"B[PYCNT\FPIE[[.

C(FZCFP[KDR\Y[F)CBG\E’(CPF[M\CC[G"\[CJFNGK)I"GSK’P"G(NTRKQIVWFRPXB

C\GLFTKZ[FGBIGWP\IGOFCTNKO,[MPGNFCTNKOBKQFTKZRT[FMGNGME"B,MPGMQMNVKFIVW

NBRT[FFTKZME"BMKEKQFIVWMEKQFCTNKO,GR\Y[FFZCFP[KD[FZKM\C[OF[CF"N[BT"V

[BKQNFCTNKOE"BC\GLFTKZP"PK[NFIVWCPYGPGE"B,GB"MBKLFGMKIF[CF"N[MPG[NB

RT[FFTKZMGNGME"BNFCTNKOPPRGRGMKI[DONFIVWNBRT[FMGNGME"B,FZKNFIVWK[E"B

C\GLFTKZGNBNFCTNKO,G[VKZK"N[NFIVWRT[FMGNGME"BMKGQ[K[NG[OCPYGPGE"B.

BGNONTR"EMGGR\GFGB,[NTRKQPYGOPGYU[KT[FME"BCTKRQNHFYRKQ\IGPKQGNBEKCYRKQE"B

DZKEBGMPG[FBZM\KCPBPZKBG\H’GTV"HKGCQECZKGC[GVK,[BT"V[K[NFIVWE"BCPYGPGC\GL

FTKZP"PMKGQ[YRKQ\IGPKGFGBCPYGOFCTNKONMQNBRT[FMNFTKZME"BT"KFE"B[K[NG

CPYGPGMKGQ[EKQFPGYU[KT[FMGNGME"B\NGKCPYGOYRKQ\IGPKGGV[GJ.
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GMPGMQ\PFTNPF[FGMKIF[CF"NPPF[M\CF[TZ"XC[OF\G"[[CDGGRB[FCTNKOYRF

[CK\FPIGWNTKZGMN\FPE\GCIXKFTKZ[BSGZNJNJNIVXKGNIXKF[RK[NFTKZMKGQENBBPZKRQ

[FTKZRT[FMGNGME"BGMPG"MNIVW[FGBIGWP\IGOFCTNKOGRPXBC\GLFTKZ[NBRT[FMGNG

ME"B,G\PFFZCFP[KD[K[NINYJGCBCHF,[CPYGO[RPXBFIVWC\GL\IGOFCTNKOMKGQ[E’

BPG\KGFGBCPYGO\IGOFCTNKOGNBBCEE’BPG\KGV[GJ[NBRT[FMGNGME"B,P[B"MIVW[KXB

P\IGPGBG[[C\[OP\INF[K[NG[OE"B[VKZK"N[RT[FMGNGME"B.

BGNOFRZBFV[GJCET\F[CF"N,[FCKQ[F\G"[[OBKKZKCBGVQ[FIVWFKFPGRIC\GLFTKZ

MCZPTZ"[G[MQRZBFV[JG\MGGR\GTKK"[,GB"MPGCQFKJCPF[FGMKIF[CF"NPF\G"[,[BT"V

[FIVW[C\[OPTZ"[GYRF[OE’BPG\KG,BTV"MM\CF\G"[[NBRT[FMNFTKZME"B,GMPGMQ

NTRKQIVW[KXBP\IGPGBG[[C\[OP\INFPTZ"[GFGBIGWPPYGO\IGOFCTNKO[NBRT[FMN

FTKZME"B,]GFJTOCHFR\CBZNTKNP[GO[FKYUMNFTKZRT[FME"BBNBT"KYRKQ\IGPKQ[.

GTGEM\C)CBG\F’(NKK[CPF[M\C\KN\PGFTNF[CF"N[M\C[BKQFMZTPF[G"TBKYKK"N

MFZ[C"B[EKQIVXKO[RPXBKOIGWPPYGO\IGPO[FOMZDNKFCTNKOBGMF\GS’[YGRKO[CK\F

CPYGPO,[PF[G"TCSK’[X"HPCGBZMET\FZ[C"B,GM\CNKK[C[F[CF"NS"N[NBR\MGGKQ

F[G"TNEKKYCN[GRG[OENBTSYFPICZCTRKQHFTKK"[,BGNOTK’CCKBGZFNMFSK’\"B]E"F
YGRKQ[[M\CNFEKB[PF[G"TCSK’[X"HPGMIMET\FZ[C"B[FIVWFGBMZDNKFCTNKOPP[,

G\PGFNGPZ[F[CF"NKINGYTNFP[R"CCNK[GOFMZI.

D(TGEFBZKLFZCFP[KD)CBG\G’(NFGMKICET\Z["K[MEK[KI[CPYGOPGYUPIKXG\ME"B

CBPXTF[C\CTKRQNHFC’\RBKO,B-[NB[C\CPYGOBG\OPIKXG\PCTGEKGO]GFKKRGNBVGYK[C\

CCYTFGFYKVGFGRMZKOPIKXG\[,C-[RPXBCPYGOFFKYUT"KBGRS,GR\Y[FCPF[P[PTCECZKRG

[ZYNPK[RBRSK[NGE"BGB"MNPFNBBPZKRQC[C\CCYTFGFYKVGFGRMZKO[T[FMGNGME"B

TM\"E,FRFPF[M\CCHFECZKGXGEYKOGBMQFBP\[MQFKFMGGR\KGNBEYEY\KCN[GRKCTRKQHFMK

BKQRYGEFHGRGDTNFRKEGQ,GMECZKGPCGBZCZB[GRKOMENFNQCBG\FCB.

E(TGEM\CFZCFP[KD)CBG\H’([PF[FGMIRGPECZKCTNFPBGZGFPBKZK[NB\YRGIH"N[MN

FFKYURT[FME"BBNBNPK[RBRSFO[NBCEYEGY,BNBMGGR\ONFIKNGYFZB[GQ[FCKBCBG\E’[PK

[[C\CCYTFPCTGEKGOGFYKVGFGRMZKO,[NBRT[FMNFPYGOME"BMKGQ[NB’RBRSGBKCE\IGPG’.

FRFPF[M\CNVZ[CECZKCTNFPBGZ[PF[M\C[BO’NK\NKF[GOBGRS’MGGR\GNTRKQ[NB

RBRSGBKCE\IGPG,FZKECZKFZB[GRKOFOCEYEGYGPHGYY[CT\KOGMP[PTG\N[GROMLFOMGGR\O,

GMKGQ[NBM\CCV[KJG\[F[GC\CCYTFGFYKVGFGRMZKONBRT[FFFKYUME"BP[GO[NB[C\

CBG\GFKYUPTZ"[GBKQ[GOSKCF[K\ZICTM[KGE’BPG\KGT"KBG\GFKYU,BNBM\CCN[GRG[KFB

NGBGRS,T"M[CTKRQNHFDON\RBK[RK[KFBNGDOBGRS.

GMVKPF[VKZ[RGCMGGR\CTNFPBGZMLFCKQFZBC"ECMGGR\G,EKTGK’CF[DG\FZBC"E[OTN

ECZKCTNFPBGZ[M\CTNECZKGGH"NBPZBCZFO:MB[ZPP[[TGZMQFGBPP[[,GPFNRGN\NG\

FTRKQCBGRSG[NBCBGRS,GPFEGPF[C\PCTGEKGONET\GGYRF[CK\CCPYGPGNPK[KXBC[C\

[NBYRF[CK\FTM"N,FZKNFEKB[FCKQCMGGR\CTNFPBGZMPG[M\CRG[MGGR\GNINYC\Z\KMR"N.

GMQCECZKFPBKZKPGMIPPF[IKNYCECZGFKVGMG[MGGR\GNTRKQ[KXKB\GFKFT"KBGRS,EH"NBU

Z"DPGEFCHG[NBBPZF\GZFBNBCFGXKBGFGNBGRSGGMQ[BT"V[NB[C\CBGKZPIKXG\BNGFZK

P"P[C\CBGKZPIKXG\,BCNHF[[C\NZXGRGGMQ[C[T\YRKK\[CK\FNB[C\CBGKZPIKXG\MNN

BKQNGBNB\IGPGTM"N,GB"MPGMI[MGGR\GMPG[M\CRGEFKKRG[NB\YRGMQNKGXBP\IGPGBNBNPK

[RBRSPP[GEGY.

F(TGEFBZKLNFGMKI)CBG\I’GJ’([FKGXBCFK\ZK[NGMNFFKYUME"BNVKPF[M\CGFZPC"O

GF[G"T[\YRGIH"NEBUPK[FGXKBGFGRMZKOC[GDDGKXBGRMRSNPYGOPGYU[KMGNNFNGLB\MGNF,

[PYGZGPPT[F[FGCBCDP’P"D:CRIPKF[FKFJZGEC\NPGEGGKXBPPYGO\IGPGGFK\ZGNT[G\

PIKXF[NCRKBEOMEKNFIHKZGN\IGPG,GFCKQFZCFP[KD[BOFK\ZGN[GDDM"[[FK\ZGDONKGXB

CFK\Z.
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BPROPFTGCEBFR"NCBP\RZBFKG\Z[FKFBRGSMKGQ[FKFJZGECNKPGEGGMP\TSYGMPG[FTKZ

FZCFP[KD,BNBM\C[PS\KP\FN[GQ[FK\ZGMQBU’N[GDD’P[PT[RMNNCHFMNPKRK[GDD,BNB

[NTR"EBKRGPGMZIMNNNGPZ[K[CHFM"[NKGXBCFK\Z,GCVZJ[MNPYGZNFBKFNMFFGBCBGVQ

[FKFBGRSPP[MNMKFBKNBFKFNFZB[GRKONS\GOBNBNVZ[,GMQPGMIPFBIZGRKO[FCBRGNYPQ

BG\J’[BKQFGMIFPN[GQF[G"TTKK"[.

GB"MNB\YRGIMPKO[KT[FMNFFKYUME"BBNBB"MKXBC[GDD,GRMNNCHF[MI\FEKQBGBK

[KP\NCCKXKB\GPPYGOF\IGOMTGCEBERIPKFFPGCBCDP’]GMTKQPF[R\VZSOFPT[FFKEGT[N

FTKZYGPPKG\[KXBGMPFCIGZKOPF\IGOCNKKEKT\PYGOSGUF\IGO[[NTRKQBKSGZ\IGPKQNB

KXBGCZXGQGCET\XNGNF,P[B"MFKGXBCFK\Z[NTRKQKXKBFPF\IGOFK\FKXKB\GCZXGQGCET\

XNGNFNBPT[FMNFFKYUME"B.

G(TGER\Y[FFZCFP[KD)CBG\K"B(NPFFS\Z\KPF[FCKBFZPC"QET\F\GS’CZ"FM"D.E"F

NB,ES"N[BUBOKXBCFK\ZFK\ZG[KFBMNFFKYUME"B,FRFFZKS"NNF\GS’CTKZGCKQM"J.[BU

NPHKET[GB\MNFFKYUME"BMPG[FBZM\KCPBPZKBG\D’,GRKEGQEKEQFGBNFRKZB[GRKO)GC\GMO

FZPC"OGF[G"T([IKNYGCKQBGRS[\YRGGCKQPHKE[NB\YRGBOFTKYZ[NB\YKRGNPHKEBCNFKGXB

NFK\Z\YKRGBGFTKYZ[ZYNBGRS\YKRGPVRK[NBT[FMQPET\,GNMQBKQMNNZBKFPET\F\GS’

NFRKEGQ[FZKBONPHKE\YRGM"[NKXBCFK\Z.

GPF[M\CFZCFP[KD[K"N[\GS’CZ"FMD.VNKDKTNF\GS’CTKZGCKQ[OGS"N[FK\ZGMQZY

NKGXBCBGRSBGCFK\Z,BKRGPGCQ[FZKMKGQ[BKQFMZIBOS"NMFZPC"OGFZPC"QBGMF\GS’

GFZ[C"BGFZKJC"B,[GCB"BNFGMKIPPRGMFGMIF[BUNP"E[NB\KYRGNPHKEP"P\KYRGNKGXB

CFK\ZGV[GJ.

H(GFZCFP[KDFCKB)CBG\K"E(S\KZFCECZKFZPC"Q,[FZPC"QFGBFP"EES"N[FKGXBCFK\Z

BUNXGZLPXGFBKQFFKYURI[CME"B,GBKNGCEUP"D.]C\IN\ECZKG[M\C[BUPK[YRF[CK\F

P\IN\F[C\,TNFXE[BKQ\IGPKQNPTNFPK’PG\ZNXB\P\IGPGCBPXTF[C\NPTNFPK’,BNB

M[KGZENPJFPT[ZFBKRGKMGNNHGHPE"B,BGBOKZEC\GLPYGOPGYUPG\ZNGNFNGLTM"VC\GL

FFKYUNZ"D[\YRGNKGXBIGWN\IGPG[FFKYURI[CME"BTM\"EFZPC"Q,EPHFPCGBZ[BUNKGXB

CFK\ZS"NNZ"D[\YRGMQ,GFGBSG\ZPF[M\CCEUP"B:]E"FGFZBKF[[\YRGMQZYNBGRS.

GM\CFZCFP[KDNINYCKQKGXBIGWN\IGPGGCKQPK[ZYRPXBIGWN\IGPG,[FKKRGPK[T[F

PT[FGKXBIGWN\IGPGCMF"DNB\KYRGMQBNBPK[RBRS,P[B"MPK[ZYRPXBIGWN\IGPGMDGQ

[KXKB\GFKFNPTNFPK’,BUBOKXBCFK\Z\YRG[KFBFFKYUME"B,GNVK"HM\C[K[NFK\ZCRKEGQ

EKEQ[FIVWPTGNONBKXBP\IGPGBNB[ZYRPXBIGWN\IGPG[KFBRT[FFFKYUME"B.

BNB[NTR"EIKNGYHFX"TJGCB[FZKMKGQES"NNFZPC"Q[NB\KYRG[KFBRI[CFKYUME"B

BNBNPK[KXBCBGRSGNBNPK[KXBCFK\ZGBUNXGZLPXGF,B"MNBPS\CZMNNNINYCKQPK[T[F

PT[FCKXKB\GGCKQPK[ZYRPXBIGWN\IGPGMKGQ[BKQMBQBGRS,GCVZJ[BKQFMZIPDP’BG[GO

PYGZBIZNINYCIKNGYEYMHF,GDORZBF[BUPK[KXBNPTNFPK’GM[FDKTIGWN\IGPGKZENPJF

PK’,PS\CZ[DOCHFK[PT[FKXKBFP\IGPGT"K[KZENPJFPK’,[BU[BKQCHFBKSGZNKZENPJF

PK’IGWN\IGPGMEP[PTPFZPC"Q]TK’IHG"BSK’Y"J,SYK"I[FS\VYCHF[,P"PRI[CMT[F

PT[FKXKBFIGWP\IGPGCFK\ZT"K[KZENPJFPK’.

GFBP\[CDGUFS\KZFCFZPC"QK[PYGONINYCBGV"B,[K[NGPZ[S"NNFZPC"Q[PK[KXB

P\IGPGNPTNFPK’GNBBCE\IGPG,EGYBCHFS"NNFZPC"Q[K[NGMNFFKYUME"B,P[GO[TEKKQ

K[NG\IGPGFZB[GQGFI[KCGFKYUHFMFP[LPPYGO\IGPGMKGQ[PTGNONBFKFMBQKXKBF

P\IGPG,]GNB[K[MBQR\KR\\IGOIE[C[C\,BNB[P\IN\F\KKSEG\FN’\IGPKQBPZGIMPKO

[HFD"MRI[CM\IGPGMKGQ[NBBCE\IGPG[,P[B"MFKGXBBGZYRPXBIGWP\IGPGGDOBCE\IGPG
GXZKMKONIE[NG\IGOIE[C[CKN[BCE\IGPGCHF\YRGMNFFKYUZYNPK[RBRS,GFJTO[FMN

\NGKCBCKE\\IGOP[GO[TKYZEKQ\IGPKQRYCTCTZ"[,GMN[TEKKQK[NG\IGPGFZB[GQR\RGNG

CMNPYGO[\PXBMNFFKYU,P[B"MNKGXBIGWN\IGO[CTKRQNIE[NG\IGOIE[CBPXTF[C\,

]GBEDK[CHF[BT"V[BKQHFIKNGYFPGMIGFPS\CZ,BGNOK[NVRKRGS\KZFDEGNFCECZKFZPC"Q
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GBRGPIV[KQCHMG\G[NMQPS\CZNINYMR"N[,GB"MMKGQ[K[NINYCBGV"B[GCBKQFMZICPF

[KSE[PK[ZYRPXBIGWN\IGPGS"NNFZPC"Q[BUM[KXBCFK\ZRT[FFFKYUME"BGEG"Y.

I(TGEFBZKLNCBZ)CBG\K"C(ECZKFBGZHZGTTKK"[,GCZGZ[BMQMQFGBMGGR\FBGZHZGT

CYG[K\G,GTKYZMGGR\KRGNEKKYPFN[GQGFBGVQ[FY[FYG[KK\G,EFKKRG[BORBPZ[S"NNFBGZHZGT

[BUNKGXBCFK\Z\YRG[FFKYUME"B,B"MFKFNGNM\GCGNFEDK[CYG[KK\G[MKGQ[PVNKDCSVKRF

PET\RPXB[KXBCPHKEGBKQMBQKXKB\FK\Z,GMTKQPF[M\CFBGZHZGT[OCPYGOBIZ]E"F
GFYGRF[GH"NFMBRPKBT"V[FSVKRFPPKNBKX\FIGWN\IGOFGBKN[RMRSCFCPHKE[NBMEKQBKQ

NGBNBE’BPG\T"M,GNBFKFNGNKM\C’FNBRPXBPCKBTXPGNKEKBGRS’,MKNBCTKRQ[KFBBRGS

MEK[KT[FFFKYUME"B.

GDOPPF[M\CFBGZHZGT’GNBEPKNPK[FGXKBGFGTMG"O’PGMIECTKRQEGYBEGPKBEKXKB\RMZKO

EFKKRG[KXBCBGRSPP[,GPF[M\CFZCFP[KDNVZ[[MGGR\G[FKFXENGPZ[RI[CMBRGSMKGQ

[NBT[FMNGOBNB[FSVKRFPGNKM\G[NMQM\CFBGZHZGTENBEPKNFGXKBGFGRMZKOMKGQ[FCKB

TXPGNFVNKDCSVKRF,NTR"EFECZV[GJ[BKRGRI[CMBRGSCPF[FSVKRFPGNKMGT"KBGRSGPBIZ

[RMRSNSVKRFNET\,GNBFGXZLFBGZHZGTN[NGNSCZBHGGNGPZ[BKRGEGPFNPK[FGXKBGFGRMZKO.

J(BGPROCDGUFRKEGQBOFKGXBCFK\ZRT[FMNFFKYUME"BZBK\KCHFVRKOIE[G\,EFRFM\C

FPICZSK’\"FS"H"PK[FVNKDFSVKR\GCKO,PFNLB\MGNF,FGBKNG[C\CBGKZPIKXG\",GM\C[O

FP"BS"YH’[BOCBNTKZBIZ\BSGZNFNGLB\MGNFMKGQ[NB[C\CPIKXG\FTKZ,GDOMRKS\G

NSVKRFFK\FCBKSGZMKGQ[RMRSCSVKRFC[C\MPCGBZCSK’ZP"I,B"MRI[CMKGXBPET\[BKQ

FKYUFTKZRT[FME"B,GFGSKU[P[PTPHF[BORMRSCFK\ZMDGQ[YRF[CK\FB\PGNCFSVKRFGNB

KXB,F"NMKGXB[NBNET\[RT[FFTKZME"B,GM\C[MQP[PTDOPFZP"BSS"K\"E,GFKKRGPPF

[M\C[PK[KXBP\IGPGGFXZLNKMRSNTKZP[GOIPFBGKZKE\D[PKO[RT[FMNFTKZME"B

TM\"E,GB"MPCGBZES"NNFP"B[FKGXBCFK\ZRT[FPYGOFPGYUME"B.

BGNOTK’CCK\PBKZ[O[R\Y[FCECZKFP"B,EY[FNGPZ[FPICZKYCTC[G"TFNMFDPGZF

NPK[TCZGT[FBKSGZ,GNMQM\CET"MFPICZBKKZKCPK[KXBCFK\ZP[GOPXGF,GBTV"MBKQ

FFKYURT[FME"BBNBB"M[C\[OPCTGEKGOTM\"E,GCBP\CC"K[OPCGBZNFEKB[FNMFHG

BKKZKCBGVQ[KXBCFK\ZGBTV"MBKRGRT[FME"BBNBB"M[C\[OPCTGEKGOTKK"[.

GPECZKFP[R"CRZBF[RYJPTKYZFEKQENBMFP"B,EM\C[OCCKBZFNMFE"FFGBKN

]CSGDZKKO[,[FPVNKDCSVKRF[[C\[OPTZ"[GBI"MKXBGIHZ,[RI[CMKXB[NBNET\MET\

FZP"BCSK’ZP"I[PG\ZNFVNKDCMF"D,GB"MBU[KMRSBI"MNPYGOPGYURT[FFFKYUME"B,

GFGSKUTNHF[BT"V[ET\FZ[C"OGFZ"Q[BVK’BORMRSCFK\ZCTKRQEGYB[[C\[OPTZ"[,MBQ

BKQNFIPKZMKGQ[FZ"KSGCZ[BVK’RMRSCBKSGZPYZKKXB[NBNET\P[GOESVKRFPPKNBBHNF

TKK"[,FZK[CTNPBS"NNFNMF[BOKXBCFK\ZBKQFFKYURT[FME"B,GMQPCGBZPPF[NBFCKB

MNNECZKFP"BNFNMFMEZMG,GMQFGBZFKJ\N[GRGMNBGZLFNMFHG.

GBKQNFY[G\PFBEPCGBZSGUSK’\"ECZP"B[C[CKNMCGEFCZKG\\YRG[KFBMNFTKZME"B

GFKKRGCBGVQ[KXBCFK\Z,BKRGY[FEFBE\YRGIMPKO[KFBMNFTKZME"BNPK[KXBCBGRSFKKRG

P[GO[NBT[FMQPET\GMNNEP[GOMLISGTNKGIMPKOP[B"MM[KXBCFK\ZGCET\NB\YRGMQ

MKGQ[KXBPET\GBNBEKRGMMNKGXBP\IGPG,BGNOM[RMRSNTKZBIZ\P[GOMCGEFCZKG\FB

EBPZKRQ[FTKZRT[FME"BBKRGP[GO[ISGTNKG,BNB[MNNHGCKEKRG[MCGEFCZKG\EGIFB\NB

\T[F[C\GZF,GNMQNBEOHGR\RGNGIMPKODEZKOBIZKOGFDCKZGB\HMG\GGFI[KCGB\FTKZMNVKG

MBKNG[C\[OPTZ"[GBMQMQFGBN[GQFBGZHZGT[PK[RMRSNTKZPIP\MCGEFCZKG\FGK"MBKNG

[C\[O"TKK"[,GCHFPCGBZPF[R\Y[FFZCFP[KDCBG\K"D.

GNVK"HKGXBES"NNFP[R"C[PTKYZFEKQFKGXBCFK\ZNBRT[FFTKZME"B,BNB[TM"VFZGGIRG

CHFNRKEGQEKEQCIVW[F[BKZGCTNKGIGWN\IGPG[PTKYZFEKQBKRGKMGNNFHKHGPE"B[M\CRG[K[

NXZUCHFMPFXKZGVKONFYN,[K[NXZUCHFTGEET\FP"BES"N[FKGXBCFK\ZRT[FMNFTKZME"B.
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NMCGEPTZM\CK\BFZQGK[ZBN,

KEKEKFZ"KHKKCNE,GFZK"P[GZYKQ,VZSPGCDNKGQFBIZGQ)Z"E,BC-BNGN\[T"J(\DNK\I[GCF

RGSV\-EUPSEZCZMG\PQFDRKHF.

NECZKFMG\CKO,FEUFGB"INYP’SEZCZMG\’CRGSIBZWK[ZBN".HB\CFS\PLTNT’VNKK[Z,

[FEVKST[ZKOG[CTFM"KPM\KC\G[NSGVZFEU,GCFOBIE[[KKLNECZKFONJGVSHF-M"K24

)YCWTNKEKD]MD[,TP’93-189.FPBPZIHZGREVSCYGCWPBPZKG[NVNKK[Z,\VKNG\FYCTCK[ZBN

GMG’,KZG[NO\[T"C,TP’603-701(.

NBIZCEKY\FRGSIKO[C[RKFEVKO,RZBF[K[NNPGEP’SEZCZMG\’HFTNF[VT\RGSIKGPRFDK

CRKCCNTNYFKN\CRKBZWK[ZBNCVGSJBJ,F[VTF[[Z[KFTGECHPQFDBGRKOGCB"KTXPF

)PZDNKG\,FIKNGYKO[CKQBR[KPHZIGCRKBZWK[ZBN,TP’4GBKNL(.P[ML,BKQNZBG\CMNINYK

’SEZCZMG\’HFPRFDBZWK[ZBN,GMENFNQ.

B.CEUFIE[PGVKTFFCZMF’BNFKR[PF’[I\KP\F’FPIHKZR[PG\NVDZKOP\KO’.PYGZCZMF

HGCCCNKCZMG\ST"C.NTGP\HB\N[GQFKZG[NPK’ECK\Z’KRKKBPZKQ,FRGTZP[R\GXZKLNGPZCB"K

PIKKFFP\KO’)CZMG\V"EF"C(.CBZCTFM"KPQFDRKHFN[GQHFFGBI\KP\RGSIBZGL,[MLN[GRG.

"CZ’B’KK’BN’P’FT’FP\KZMCNK[KRFFP[PZKRKMBK[GQC\TKKQFVG\KI[TZKPHZIFPTNFTPGE

F[IZFPBKZNMNFTGNOMGNGCMCGEGFPTCKZ[+KRFPTKRKKG\RGPFPTVTVKK.FXKNKRKKK’B"K]=BNFK[
PMNECZZTPMNECZV[TPMNECZTGGQGBN\ZDNCN[GRKZPKKFGBN\XZKMKRKKK’B"KNKEKP\R\C[Z

GEO[P\R\OPTGJFGIZV\OPZGCFFJNCKN\GZ\L\GZ\L\FKPNBM\K.ZCGQMNFTGNPKONB\XB

TNKDHKZ\PG\NBCKGOFHFGNBC[RFFHB\GBODZPGTGGRG\KKGKXB\TNKDHKZ\PG\CKGOFHFBG

C[RFFHB\]\FK[PK\\KGKX]K[B\RV[KMVZFTNMNTGRG\KK]NT\KE[NCGB[B\FB"KPIKFPK\KO

GPNVRKL]IKKOGP[ZVBMM’CE’Y’IKKOGISET[K\FTPEKGVYGE\L[PZFZGIKC’B’KK’PIKFFP\KO"

)TKYZFRGSIPM"KT-S NS J502,GFF[NPG\PM"KBIZKO.ZGCMF"KREVSGCDRHKYEODTP’152-161(.

HFGRGSIB"KCCZM\FYKPF.

BPROCEUFIE[PGVKTFFCZMFMCZM\FTKJG[)CMLERGFMG\CKO(,GNXKEFCZMFBIZ\YXZF

CI\KPF’PIKFFP\KO’[BGPZKO"PYX\FTO".MCZN[GQHF,PZBF[’ZGCFTO’RFDGMPRFDCCN

GBPZG’BNFKR[PF’,GNBMPRFDB"K.

M[M\C\KHB\NKEKEKFZCHKKCNE,F[KCRK[FRGSI’BNFKR[PF’RPXBMCZCM"KBGYSVGZE2700

)MKGOPSVZGHeb. g.2(FKEGTMSKEGZRGSIB"K,GRM\CDOFGBTNKEKBIEPCRKYFKN\BZWK[ZBN

CVGSJBJ,Z’[PGBNC"ZKTYC)MLR\CZZNBIZGRFTNKEKP"TVZKEPQ,DRHKYEOKETP’92GBKNL(.

BGNOBUM"KHFBKRGRGSIB"K’JFGZ’GFGBMGNNC\GMGDORGSIKOCCNKKOPGCFYKO,MDGQCZMG\

F[IZ’P\KZBSGZKO’,’VGYITGZKO’GMG’,[PYGZQCCCNKFRHMZGBKRQRPXBG\CYJTKOCFOPGVKTF

FCZMF’FP\KZMCNK[KRF’[RT\YFNPTNF.MPGMQRMNN\CGFCZMFFCCNK\YGEOVSGYKEHPZF

’FPFGNNCVKTPG’)FYZGKFBXNRG’CZGL[BPZ’(,GBKNGCRGSIB"KCKZMG’B[ZCIZCEGETCEG’[DO

FKBPGVKTFCGCPYGOBIZ)VNKK[Z,\VKNFGPRFDK\VKNFTP’181GBKNL,G[OVZYETOFSKMGO

CTP’242CKQFK\ZREGQ[OM"KBGYSVGZEFRHMZ(.DOFJC\INGOFRPXB\CEU[RK\YPM"KHF

)PZDNKG\,FNMG\B"KTP’YNG(,RBPZ\TNVKGCT\CZM\MFRKO,M[KJ\FCCNK,GNBC\GLCZMG\

F[IZ,MPRFDB"KC\YGV\FDRKHF)ZBFNFNQBG\D(.TGEKKHMZ[CM"KHFCSEZFVSIPGCBPRFDB"K

CN[GQXGVFPQFIGW"GPRFDBZWK[ZBN...GKCZLBIZMLTNVKPRFDKFO...")VNKK[Z,\VKNG\FYCT

TP’634(.

MPEGPFEKCHFNFGMKI[M"KBGYSVGZEBKRGRGSIB"K’JFGZ’,GTNMQBKQNFCKBPPRGZBKF.

NTGP\GMF"K[CFORPXB\FCZMF’FP\KZMCNK[KRF’,NBMGNNKOB\’BNFKR[PF’[FKBRGSICCNK

MBPGZ.
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FFSCZNEZMO[NM"KBGYSVGZEG[N’SEZFCZMG\’FGB[CVZJNYZB\SKGOEZMG[NPRFDB"K

RFDGFP\VNNKONTZCCRGSIO\VKNG\GCZMG\CCNKG\,GMQPXGKCM"KBIZKO.NRGFDHF[GZ[CEZMO

[NCRKB"KC\VKNG\KFOCMNN,[RGSIONBYCGTGI\GOMRGSICCN.)T\FZBK\K[INYPQFECZKO

REGRGMCZCDRHKYEODTP’131-143,GRGSVG[OZBKG\BIZG\.(

C.CEU[FEVKSVNKK[Z)YCWTNKE[O,TP’188-189(PGVKTG\CZMG\YZKB\F\GZFCRGSIHFF

NRGSIFRFGDBXNRG)BNB[CMF"KFQNKIKEFYGZB(.BLCPRFDB"KRGSICZM\F\GZFNVRKFFGB

’FCGIZC\GZF’)KZG[NPKKGPBV"HF"B,SGJFV"HF"G(.RGSIKOBIZKOPGCBKOCECZKOZCFKBG

)GVSKY\BEZ"MRSVIBGHB\FCZMF(,CPS’SGVZKOKDG)GPSKEGZM"KBXNVNKK[Z,\VKNG\FYCTTP’

498,GT’[O509(,GCPYGZG\RGSVKO)T’\GM"VKGPBTP’801(.MNBNG[GRKOPRGSIRG,[FGBPRFD

CCNFPCGBZCCCNKCZMG\KBT"C,GFGBFPGCBCEU.

D.CEUFRHMZPGVKTFFJC\INGO"BOZBFINGOY[F",GRGSIFHFFNRGSIFCCNKCZMG\RFT"C,

TO\GSV\CSGVG.CZOPRFDB"KC\YGV\FDRKHFFKFNGPZFJC\INGOCMNKGO,CEZLMNNC\GL

CZMG\F[IZ,GRGSIF[GRF)KZG[NPKCZMG\V"FF"B.GPM"KCDRHKYEOETP’14,29]GT’FZPGH[OD

TP’160-161[.GT’YCWTNKEME]NE[TP’35-36(.

VNKK[Z)YCWTNKE[O,TP’140-141(FCKB[\KZBKG\NML[FEUFGBPRFDB"K.)B(CZMG\

YZKB\F\GZFFRHMZG\.CZMG\BNGPGVKTG\CEUNKIKEFYGZB,MRHMZCPS’SGVZKOKDG.MPGMQK[CEU

CZMG\NYZKB\RCKBKOGM\GCKOCKIKE,[NBKEGTG\NRGPPRFDCCN.]CZOK[NFTKZ[RGSICZMG\

F\GZFDGVQFGBCCNK,MBPGZ.[)C(FJC\FINGONBPGVKTFCCZM\MFRKO,C[GRFPQFPCGBZCCCNK

CZMG\RFT"C.]BUMBQK[NFTKZ[FRGSIHFFNRGSIFCCNKTO\GSV\CSGVG,MBPGZ.MQKGTZ

[FRGSINBPGVKTC\GLCZMG\F[IZMPRFDB"KFZDKN.[N[\KZBKG\BNGK[NFGSKUB\CZM\RKIGO

BCNKOCEUFIE[,[PYGZFCKZG[NPKMVK[FTKZGFMG\CKO.

RPXBBOMQ[CZMG\F\GZFGFJC\FINGORM\CGCEUMVKEKRKFO[NCRKB"K,GMVKRGSIKFO[N

CRKCCN.CPBPZYGEO)EZ[FNIDF[CGTG\-EZ[G\GIKCGZKOPCK\PEZ[G[NZS"D]B[,CK\BFZQ

GK[ZBNZD,SKGQ-\PGH\[T"J,TP’KE(M\CZ"KHKKCNE[CRKFYFKNFFG[VTGZCG\PZS"D.BOMQK[

N[TZMKFSGVZERQ[FT\KYDOB\SKEGZZS"DFCCNK)MVK[M\CGFMG\CKO(,FG[VTPRGSICCNBU

CTRKKRKOBNG.

CCZMFZCFNMG\CKOGNPTZM\FYGCW,

�łø�
���Œ��ª�Æł�

ªØ
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ÆøłØ�ŁØ�����Æ��Æœ���Æœ
BNMCGEPTZM\YGCWCK\BFZQGK[ZBN

CYGCWDNKGQZ"BFVNKBNCBZCBZKMG\RVNBFFZCKXIYPBHGH[NKJ"BEKQCXN[RI\LCSMKQ

C[ZKGJGDQCPIC\INCK\BC"K,GCKBZECZKGCEKQIZKU[YKCNJTOPMNKB’GRT[FJTOZB[GQ

GCK[NGBIZMLCMNKBIZ,FBOM[FTCKZJTONMNKFC’RT[K\FCNKTFJTOZB[GQBGNB,ERINYG

CHFFPD"BGFBCF"T,ENET\FPD"BFZK[YKCNFMNKFC’JTOC[ZR"JZB[GQ,GNBCQFTGHZYKCN

R"J[RK,GFCKBFZCFMG\CPYGZG\GXKZGVKO[NBNFIPKZMFPD"B,GCKBZGVNVNMEZMF[N\GZF.

G\PFRKTN[F\TNOFZCFMG\CPML[MNRKEGQFPD"BGFBCQFTGHZFGBCPNI[I\MGCSMKQC[Z

GEMGCPEGMFVZGGF,GCHFK[NEGQBOFPEGMFRT[K\C[ZK\PMIFPNIBGNB,BCNCRKEGRKRGFZK

FCXNJGDQCPIC\FIGNC\GKXBJTOINCNCXNGPIP\IZKVG\FCXNFGBP[CKIJTOFINC,

GMPCGBZCZP"BSKPQX"FS"CGMQCSKPQX"GS"D,GB"MFCXNRT[FIR"RGBGSZB\FPIC\FQ

NPD"BGFQNBCFT"H,]BMQNET\FPICZCSKPQXGS"BRYJNFYNCEKTCEBLBRQYKK"NNFIPKZ

MFZP"B[.
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BOMKK[NXEEGNF\KZTNVKECZKMPFBIZGRKO]FGCBGCSVZYRKQETF[ECXN[PJGDQCPIC\

]GCVZJTOFZCF[PQ[FZK[FCXNP\P\YYGEO[PYCNJTOPFPIC\G[GCBKQNGEKQIZKU,BMQ

ZGCMMNDEGNKFPGZKONBRYJGMGG\KFGCVZJNM\IKNF.MPGMQK[NXKKQECBGVQ[FSMKQFKFBKRGC"K

K[NXZUNFYNT"VECZKFCK\PBKZGBMP"N.

FPGZOPFBPGZNVKECZKFZP"BFR"N,CXN[RI\LCSMKQC[ZK\]C"K[GJGDQCPIC\INCK\BC"K,

GMQNFKVL,FCXNRBSZGFPIC\XZKLFDTNF.

CCZM\F\GZF

Ø��ÆÆł�ª��ØØ


��ªÆ��Ø
��"�
NMCGETGZMKYGCWCK\BFZQGK[ZBN.

CYGCW[CJ-BEZ-\[T"J)YGCWZ"B(TPGEYN"J,M\CFZF"DZ’KXIYPBHGH[NKJ"B\[GCF

CTRKQCXN[RI\LCSMKQC[ZKGRJDQCPICK\INCK\[BC"K.GM\CFZF"DFR"N,[NVK[KJ\PD"B

BG"I\R"B-N"B)[FGCBDOCP"CS"YX’([FIPKZCI\KM\HRDCK"NCSMKQC[ZKGBI"MEMGPNI

CBG\GPEGMF,FPIC\KXJZLFDTNF.BPROFZF"DC\[GC\GPCKBPMPFVRKO,CIZKVG\GCYKBG\,

[K[PYGO[NBNFIPKZM[KJ\PD"B,GMQPSKYNFNMFNFYN[NBKXJZLNFM[KZFPIC\.

BPROFDBGQFP[KCFR"NNBM\CC\[GC\GBOVSYMQEGYBBNKCBE[KJ\PZQFPICZBGDO

N[KJ\FZCZP"B.MKNVT"EK[IKNGYDEGNC[BNFFR"NCKQ[KJ\PZQFPICZGCKQ[KJ\ZP"B,

GBMQPSMKOBRKNP["MFDBGQFR"NNVK[KJ\F[G"T,BCNNVK[KJ\ZP"BRNVT"E[XZKLNFM[KZ

FPIC\,GB[\ENNCBZFRZBFNVT"E.

F[G"TCSK’X"G-D’M\C,"\CNKQ[REGMGCPEGMF[NC[ZCQKGPGBSGZNBMNOCINC",GM\CTNKG

FZP"B,"GK"BBVKNGBKRGCQKGPG".FZKVNKDK[G"TGZP"BBONFIPKZCPEGMFBC"K[NBNBMNG

CINC.GJ"H[OS"YK’P\PKFTN[KJ\PZQFPICZ[FZKCSK’YD’-G’FIPKZBVKNGCBC"K,GBPBK

PKYNFMBCBC"KGZYM\CNFIPKZCCQKGPG.GZT"B[OPCKBC[OBIZGRKONKK[CGNVZ[[KJ\

FPICZ,GMPGMQCVP"DP[C"HK’,EFMBK[\Z\KNJKCG\BR"JCZR"JGDOBKRGCQKGPG,)GNMQK[

NFS\VY[\CNKQ[REGMGBM\KCMNNFK\ZR"JCZR"J,GTGEK[NXZU[BKRGCQKGPGZYPINKBN[CI

CIKN\K\GNBC[BZECZKO(GHFZYCSKPQXG’EBKKZKCSMKQ[NC[Z[FGBCNKT\FK\Z,GTNCNKT\

FK\ZK[XKZGUNF\KZPJTOR"JCZR"J,BCNNYPQCSKPQYD’EBKKZKCCNKT\BKSGZ,GTNCNKT\BKSGZ

BKQFK\Z[NR"JCZR"J,NBPYNKRQP[GOSVYBC"KNIGECNKXKZGUFXE[NR"JCZR"J.

GMCZPVGZSO[KJ\FCK\PBKZ,[P["MZP"BNBSGZBC"KFKKRGNM\IKNF,BCNCEKTCEDOZP"B

PGEFNFYN,GMKSGEFR"N,[BKQNFIPKZM[K[XESVYPXER"JCZR"JC\CNKQGTGEXESVYPXE

BC"KCMNEC"IIGWPIKN\K\.BPROBKQHFV[JG\P[PTG\N[GQZP"BGVP"DP[C"H-K’,BL[M’

SCZBFR"NNVZ[[KJ\FPICZM\CNFIPKZC[KJ\ZP"B,"GNTRKQEKRBNEKEQBUBKRGCQKGPG

GFK\ZBBSGZTE[[KOBUCFVSEPZGCF".

B[ZTNMQ,KXBPINGY\NEKRBCKQ[KJ\F[G"TG[KJ\ZP"B.N[G"T,M[K[XKZGUCKQBKRGCQ

KGPGGR"JCZR"JC[BZECZKOIZKVKO,[BKRQIKN\K\BGXRGQ,BNBMDGQ\CNKQ,K[NFYNCXKZGUFRK

[RKSCZG\NFYNP[GOSVYR"JCZR"JGSVY[BKRGPINKBFBC"KN[CI.BCNN[KJ\ZP"BXZKL

NFIPKZC[RKSVKYG\FR"N,BUCMDGQ\CNKQ,[BKQMBQFK\ZER"JCZR"J,GF\CNKQPIP\IZKVG\O,

PINKBFBC"KN[CI.

]BMQPJGCCKPEZ[BC[OPGZFFGZBF[BU[FPRFDNFIPKZRDEFCK\PBKZ,BOK[TGESCZG\

NFYNK[NXZU[KJ\FCK\PBKZNFYN.GCDGRBER[BN\F[BNF,CJKDGQCXN[RI\LCSMKQC[ZK,

CFZCFPYZKOK[TGESRKVKONFYN,MDGQBOK[FZCF[PQCPIC\F[PQPP\KYGPISZPIZKVG\

FCXN,BGBOI\LFZCFCXNKOBOSMKQEYBGNKK[CKJGNJTOFC[ZNVRKFJKDGQCPIC\,GDOTN

TXOFRIF[FSMKQC[ZKK[NCZZ[FZCFVTPKONBI\LC[Z[KS"C)DOC[KTGZKS"CK[FZCF
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SVKYG\(,GBVKNGBOFKFKS"CCZGCPKYZKONBIG\MKOC\GLMNKZB[GQBNBFGBECZDG[[PGRI

CMNK[RK,GHFPIN’FVSGYKOMPCGBZCSK’XE’-H’ZP"BG["LGJ"H[O.GECZKOMBNGRK\QNIG"EMN

PGZFNCZZGNFMZKTMFJGC[RZBFCTKRKGNT[G\.BPROC\[GCF[TNKFERKQNBRM\CMBNGXKZGVK

SVKYG\BNBZY[FGBBC"KGR"JCZR"J.

GCTRKQFBKFRFDFNFYNM[K[TGEXKZGUNXZUNBC"KGR"JCZR"J,TK’CCK\PBKZDGVKF,[BPRO

FEDK[TKYZSCZ\GMR"N[BKQNFIPKZM[K[SVYPXEBC"KGDOPXER"JCZR"J,BCNFVSY[VSY

[ONPT[FFGBM\CCXKZGUSVYS’.GFVZP"DTXPG,[FMBM\CNFIPKZ[BC"KGR"JCZR"J,TK’

P[C"HSJ’-MB’[M\CNF\KZCXKZGUTGESVYMDGQF\O[K[SVYS’[.

GNMQCRKEGQEKEQ,CCXN[RI\LCSMKQC[ZKGRJDQCPIC\INCKBC"K.FGBRVY"PCKQPIN’ZP"B

G[G"TCTRKQR"JCZR"JGBC"K.[FZKN[KJ\F[G"T,MVK[CKBZZT"BC[OBIZGRKO,ET\GNFYNCECZ

IZKUMPGCXNKOBOBC"KGR"JCZR"J.GNMQBKQFCNKT\INCC\GLFPIC\DGZP\[GOBKSGZMKR[BZ

CFK\KZG[NBC"KBGCXKZGUFK\Z[NR"JCZR"J,GNMQBKQMBQ[GOBKSGZ[NCC"I,GZYK[NRGNEGQ

BOFCNKT\C[Z[NSMKQKBSGZFPIC\MPG[RZBFP[KJ\FPD"B,GNHF[VKZVSYFZF"DZ"KPBHGH

[NBXZKLNFIPKZMPGFPD"B.BCNNVK[KJ\ZP"B,FZKBKQMBQFK\Z[NBC"KBGR"JCZR"J.GB"M

IZKVG\FCXNKOPINKBN[CIFCNKT\INCC\GLFPIC\GK[\TZGCG\C\GLFCXNPCNKT\C[ZFCB

P\GLFSMKQ)[BKQNFOFK\Z[NR"JCZR"JFGBKNGCXNKOFOIZKVKO(TOCNKT\INCFCBFPFPIC\

)[BKQNFOFK\Z[NBC"K(.GB"MK[C\GLFCXNKOC[ZTOINCGK[BKSGZCC"I,GBIZ[K[BKSGZ

CC"IC\GLFCXNKO,IGHZKOFCXNKONBSGZFPIC\,GBKQ[GOFK\Z[NR"JCZR"JBIZK[K[MBQ

BKSGZMKBKQFK\ZR"JCZR"JTNCNKT\BKSGZ.GNMQGEBKNVK[KJ\ZP"BFPIC\XZKLFM[Z.

GNTRKQFM[Z\PIC\,TK’KG"ESK’YMB’-E’,GV\"[[OC[OI\"S,[BOCGNTEZLBPXTK[N

[PQ,FM[Z\GFDTNF.BCNBONBFKF[O[PQMNN)GHFPXGKCMDGQPIC\JVNGQ(BHKN"TBOSDK

CFDTNFBG"EXZKLEGYBNKCGQDPGZ)GHFB"BCNKNYNYNFPIC\(.BPROCFK\ZBCNT,BVKNGCNKT

T"KB[,FM[Z\GCFDTNF,MEPXKRGCFN’IPW,GMPVGZ[SGUT"HCFM[Z\[VGE[R[\P[CYGE[.

GKEGTIKEG[G[NFDZ"HCSK’\RB’-KD’CFD"F[C[ZCINCRI[CKOFK\ZBCNTDOBIZ[RT[F

CC"I.GBU[FVZP"DB"B\SB’-B’IGNY,TK’[CG\KXIY-PKYZGDNVZYF’[PCKBC[OPZQ

FDZK["BHX"N[K[NXZUTM"VNXKZGU[KJ\FDZ"H.GNMQFMBCBC"KR"JCZR"J[K[MCZMPF

[KJG\GSCZG\NFYN[CMNNBKQMBQBKSGZ,BV[Z[K[NSPGLNXZU[KJ\FDZ"HNFYNNFM[KZ

FPIC\CFDTNFGNBNFXZKLNKCGQ[FGBPVSKEGPYNYNB\FMNK.

GK[PYGONGPZ,[BOBKQMBQ[PQMNN,BHFPIC\BKRFXZKMFFM[ZFMNN,MKRFKMR"N[K[CC"I

CNGTCCXNKOGFCXNKORBSZG,BCNFZKBKQCNKTFKGXB\PBGMNCNKZGJC,GNMQCNKP[YFBKQMBQ

ZGJCGBKQFCNKTG\FBSGZG\[NCC"IKGXBG\PCXNKONBSGZB\FPIC\.BMQNBRZBFNGPZMQ,[FZK

HFDGVBINYPFPCGMFSCKCFBKPD"B[FIPKZCHRDCKN[I\LCSMKQC[ZKGBI"MELCPEGMF.[FZK

BKLFCNKT\C[Z[C\GLFHRDCKNKGXBNB[GKKFPEGMFNFKG\C[ZK.GHFDGVFF[D\FIG"ETNPD"B

CSKPQXG’-G’.GNMBGZFFPD"BIGNYTNFR"NGS"NEBUCNKZGJC,CNKT\C[ZKGXB\PHRDCKNNPEGMF.
GDOBCQFTGHZSK’XG’ST’D’[FBZKLNINGYTNFPD"BNBFHMKZB\HF,BNBP[PTYX\PS\KP\G

[DOSCZ[K[C[ZC\GLPEGMFBNB[FGBCYNK[\R"JCZR"J.GTK’VP"DBG"IP[C"H\PH’-KD’
[PS\VY,BGNKFBKEKQ[BKQCNKTFKGXBCNKZGJCFGBZYCIGOFB[NGNBIZKU,BCNBV[ZIZKU

KG\ZIPGZPIGOFB[CNIGEGK[CMIIZKUNFGXKBCNKTFDOCNKZGJC.GB"MFBKEKQ[BKQCNKTF

KGXB\CNKZGJCCECZIZKUNBGPKN\BV[KJ\BFKB.GT"TIG"EXE’-JG’,[ITR"RP[GOCC"IK[NF

IGPZ\CC"I,GCC"I[KJ\F["LFKB[BIZ[FC[ZRBSZ,R[BZCBKSGZGDOBIZ[R\VZEPQFINC.

GNMQM[K[ITR"RP[GOCC"I,FECZFRBSZKMGNNBSGZTGEECZDOCXNKBT"V[CNKT\CC"IBKRG

KGXB\CNKZGJC.GNMQFMB,FCXNKOFOITR"RP[GOCC"I,GNVKSCZ\FIG"EK[NFONBSGZFPIC\

PMICNKT\CXNKOBVKNGCNKKXKB\CNKT\CC"I.GNMQRNT"E,MR"N[XZKLNFIPKZNFM[KZFPIC\,

BCNK[NFYNNFM[KZGTNKEKFDTNFNIGE.

FIG\ONMCGEF\GZF

	�Ø���ł�Ø�ª
K[KC\CK\K[ZBN-RGFKTYCKZG[NKO
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CYGCWFYGEO)ZB(M\C\KNFGMKI[PFZB"K)PI"S\ZGP\FE[Q(GFZP"BH"NNBBPZGCZM\

FBGZICRGSIKFKZXGQ[NBKCG[GMG’,PPF[FHMKZGCECZKFOCZM\FBGZICRGSIFZIPQFGBKCZL

GMG’.

GFTKZGRKNRMGQ,[BKQHGZBKF,MKCMPFPQFZB[GRKOMDGQCPIHGZGKJZKGCMNCGRHMZ\CZM\

FBGZICRGSIMVGNFZIPQFGBKCZLB\CTNFCK\GMG’BCZFOKXIYGKTYCGMG’GBIZMLKFKZXGQ

[NBKCG[CTNFCK\GMG’,TNMNVRKOK\MQPBE[BPZGB\[RKFRGSIBG\DOKIE.PMNPYGOCEGZG\

FBIZGRKONMF"VPKPKFBGZIE[GF\GS’KG"JF\IKNGNGPZZYB\FRGSIFZIPQGMG’,GMPG[M\C\K

[O.

CMCGEZC

	Æł�
Ø��Æ���Ø	Ø���ÆØı
VTKF"YKZG[NKO\"G
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NMCGEFYGCW"CK\BFZQGK[ZBN"T"KPGSEG\YBZNKQSJGNKQ,KF"Z[\HMGNFVKWCMNCK\K[ZBN,

BGZF[N\GZFN\VBZF.

[NBN[CGZTXOPQFVSI

KTGK’CS’"BCGEZFO"]SEZFFDEFGVKZG[F[CE"F"IGYKO"FOFNMG\[K[CVSI,[BKQRZBFNFO

JTO,MDGQGTXONB\[CZGCG][PG\K"C,N"G[TM"E.

GNBHMK\KNFCKQECZKGFY’,EBGNOCS’FIKRGL]PXGFJ"H[BKMBNECZJTPB,[NBN[CGZTXOPQ

FVSI,EPCGBZJTPGP[Z[KFPXGF,NHMGZRKSKPXZKOGMG’,[BKQMCGENCRKPNMKOGKGTXKBZWNDZZ

FTXPG\GN[CZOMMNCKO,NBKBG\NT[G\MMFMKBONTRKKFTOFZTCKO,GTNMQC\IKN\CGBRGNFKG\

SDGN\MNFTPKO,PPNM\MFRKOGDGKYEG[,GCMN[RFG[RFCBG\GFHPQ,ZBGKNRGNT[G\PT[KO

FPCKBKOCRGFPTNFFDEGNF[TNKRGNFCBG\G[TF,GP\GLFPT[FGCEPKGQ[BRIRGTG[KQRYCT

CRV[G\KRGFECZNTGNOTM"N.

CCZM\

	Æł�
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PI"SCKMGZKBCZFO]C"I[

MGNNCK\FNNC"C
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PT"MTGZMK’YGCWCK\BFZQGK[ZBN’FK"G.

ZB[K\B\QCZM\\GEF[FRRKRFRFPBEPECZK\GZF[FRMOPVKXKOT"V\CN.K\QF’MIGBGPW

NFP[KLEZMKMOFJGCKOGNFZIKCDCGNKFYEG[FCPEFDEG[F.

B(ZBK\K[FZ"ZKZIPKB’K[ZBNKXIYFKKNVZKQ[NKJ"B)CYGCWYX"E(CKZGZCJGC,[PKPG\TGNO

CMN\VGXG\K[ZBNRYJGEHPQNKNFNMNEKRKF\GZF,MET\Z"\BLNBT"CEYG\BIZ[YKTF"I,BNB

NVKFBGVYMET\Z"\,GECZKGRMGRKOEBMQMQFK’CZGC\VGXG\K[ZBN,BLCPEKR\NKJBBMQFKF
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FPRFD[NT"CEYG\BIZ[YKTF"I,GMP"[FDBGQCTNIVWIKKOCPM\CG,FREVSCYGCWBGXZG\

KZG[NKO)INYV"FSK’\\S"D(,GH"N:

���Øª�
ø�������Æº��Øøł��ø�
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FZKNLECPEKR\NKJBRYJG[KTGZE’PKNKQ,[FGBNBVIG\PT"CEYG\BIZ[YKTF"I.GMQFTKE

FZF"DPGF"ZBCZFO[YBVHX"N,[MQPXBCNGI[CY"YFGZBERB.

BLHFFKFPKGIECPEKR\NKJB,[KXKB\MGMCKOFGBCZGCF[RFFGBNTZLCBG\GHPQBGYX\

NVRKG,GZYCIE[KFYKWFGBBI"M,GNMQRYJGNYGNBDOCHPQFYKW.

C(TGEFRRKNFTKZTNVGNPGSFPVGZSOEFDJECZBE[RVNCGPINGY\CKQFDBGQCTNRGETCKFGEF

NCKQFDBGQZCKKXIYFGZCKWBC"EFBPCGZDHK"T,EHFKEGTPBH,EFCTNFGBC"B[NFD"ZBKXYN

FGZCKWBC"EFBPCGZD]PM[KZFDJ[,BLPKFK\FFB[FNBKEGT,GNVRKKG\ZPT[ZKO[RKO)CPBPZG

[NFZK"RF[N,DNKGQR"HTPGEK"BGBKNL(DKNK\OSGEHF,EFKBFK\FC\BIKG[NFRGETCKFGEF

]VGSNFDJ[.GBMQPXB\K[MCZR\DNFSGEHFPKPKYEO.EFKTC"WM\CCF\BCYG\)D\EZGMFT"D:(

CHF"N:

GMLBKZTTOF[RKFGB,FZCEHPKDZBEZ’PRKSBIKG[NFZCPCZBE[R\YCNNBC"EVF]FNBFGB
FDF"YZ’KXIYBC"EFBPCGZD,PYGOPDGZG[NFKTC"W[,[RNMEDOFGBCZ[\G[NFZCPKBPVNB

]MGGR\GTNFRGETCKFGEF[GMG’BCNCRG\"IFDGQFZCZ’FT[KNKX"GRVNCKEG[NFZCNREBFR"N,

[HFZ’FT[KNFKFR[GKC"B]CQBIKG[[NFZCPKBPVNB,]MGGR\GTNFRGETCKFGEF[GDZ[FCD"V

CFSMP\ZCKOPDEGNKVGNKQ,GMCZR[BB[FBIZ\FKG[C\\I\CTNFHFMPF[RKOGFGNKEFNGMPF

CRKO,TM"HTZCNCGNFGXKBYGN[FDJCJN,GMG’,TM"N.

FZK[SGEMPGSHF,[JTGCGZCKO]MVK[FCB\O[OCYGCWFR"N[,PVGZ[CSVZG[NFKTC"W

HK"T.
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